
June 29, 2020 

To, 

BSE Limited, 

Listing Department, 

P.J. Towers, 1st Floor, 

Dalal Street, Fort, 

Mumbai - 400 001 

Dear Sir, 

Sub: Outcome of Board Meeting held on June 29, 2020 

Ref.: Scrip Code: 521149 

we rnak.e your dreams come true 

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("SEBI LODR"), please be informed that the Board of Directors of the Company at 
it s Meeting held today, i.e. on Monday, June 29, 2020, inter-al1a, has considered and approved 
Standalone and Consolidated audited Financial results of the Company for the quartef and year 
ended March 31, 2020. 

Pursuant to Regula tion 33(3)(d) of SEBI LODR, it is hereby declared that M/s. L.U Krishnan & Co, 
Chartered Accountants (Registration No. 0015275), the Statutory Auditors of the Company have 
issued Audit Report with unmodified opinion 1n respect of the Audited Financial Results 
{Standalone and Consolidated) of the Company for the year ended March 31, 2020. 

A copy of the audited financial results (Standalone and Consolidated) alongw1th the Auditor's 
Report with unmodified opinion is attached herewith for your reference. 

Further, in accordance w ith SEBI circular no. SEBI/HO/CFD/CMDl/CIR/P/2020/79 dated May 12, 
2020 granting relaxation from complying with the provisions of Regulation 47 of SEBI LODR for all 
events scheduled till June 30, 2020, t he Company shall not publish the above audited financial 
results in the newspapers. 

This is for your informat ion and records. 

Thanking you, 

any ecre 

Encl: as above 

PRIME URBAN® 
DEVELOPMENT JNDlA LTD. 
(A PATODIA GROUP COMPANY) 

ndia Limited 

Registered Office : No.83, 3rd Floor, Plot No.4, Avinashi Main Road, Near Petrol Bunk, 
Asher Nagar, Tirupur - 641 603. Ph.: (0) 91-421-4242061/62 Ext 803. 
Our Website : www.ptlonline.com / www.primeurban.in 
GST No : 33AABCP9571D1ZH PAN NO : AABCP9571D CIN No : L70200 TZ1936 PLC 000001. 
Corporate Office : 106, Mittal Chambers 10th Floor 228, Nariman Point, Mumbai · 400 021. 

Ph.: 022-61645000, GST No : 27AABCP9571D2Z9 
Export Office : B-41 ,Ground Floor, Cotton Exchange Building, Cotton Green Rly Stn, 
Avenue 3rd Boundary Road, Kalachowky, Mumbai · 400033. 

Tel. No.+91-22-23787608 / 23787600 
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PRIME URBAN DEVELOPMENT INDIA LIMITED 
ON NO.L70200TZ1936PLC000001 

Realster..i Office: Door No.83, Plot No.4, 3rd Floor, Near Petrol B1.11k, Avlnashl Road, Asher Naaar Tlruour • 641 603 Tamil Nadu India 

Email : comoanvsecretarv<amtlonllna.com· Website: www.Dtlonllne.com : TelePhone No. 0421 4242062 

Part I • Statement of Audited Standalone Financial Rasul ts for the Quarter and Year Ended 31st March, 2020 
Rs. In Lakhs exceDI oar s'-8 dam 

Quarter Ended Year Ended 

Sr. No Particulars 31 .03.2020 31 .12.2019 31 .03.2019 31 .03.2020 31.03.2019 

I 
1 Income from Ooeratlons 

a I Revenue from Operations 
b Other Income 

Total Income 
2 Exoenses 

a Cost of Land Sold / land develocment oost 
b Purchase of Stock In Trade 
c Chanoes In Inventories of finished aooas and stock In trade 

d 1 ~lovee Benefit exnenses 
e Finance cost 
f Depreciation and Am>rtlsatlon eXl)ense 
a Other Excenses ( Pl ease see note 6 below) 

Total axoenHs 
3 Profit / lloHl before tax and exceptional/extraordinary Items (1-2) 

4 Excectlonal Items 
5 Profit / (Loss) before extraordina,v and tax (3,. 4) 

6 Extraordinarv items 
7 Profit / (Loss! befo1'11 tax (5,. 6) 
8 a) Tax exoenses 

bl MAT Credit entitlement for the vear / reversed for earlier vears 

cl Deferred Tax Uabllltv 
di llncome Tax for Prior Year -

9 Net Proflt / (LOH) after tax (7,. 8) 

13.81 
17.14 
30.95 

0 .28 
18.26 
(4.79 
25.24 
45.37 
12.60 

207.24 
304.20 
(273.25 

(273.25) 

1273.251 

2.77 
(270.48 

Unaudited 

954.61 
37.41 

992.02 

2.12 
669.15 
214.77 

32.76 
58.67 

8.25 
207.42 

1,193.14 
1201.12) 

(201 .12 

1201.12 

(201.12 

AUdlteCI. 

3,754.61 
52.59 

3 807.20 

42.81 
2 515.68 

763.02 
79.47 
75.24 

8 .08 
282.88 

3,767.18 
40.02 

40.02 

40.02 
(7.56) 

32.46 

.Au<llteCI 

5 342.02 
107.83 

5 449.85 

215.53 
4 702.47 

127.62 
147.16 
224.96 

37.49 
756.89 

6 212.12 
(762.27 

(762.27) 

1762.27 

2.77 
(759.50 

15,185.26 
173.20 

15,358.46 

347A1 
12,221 .34 

1,110.11 
311.31 
313.50 

35.12 
1,271 .71 

15,610.50 
(252.04 

1252.04' 

(252.04 
(7.56 

(18.86 
(278.46 

10 other ComPrehenslve Income net of Income tax 
lmoac1 on remeasurement of Employees Benoflt 27.33 11 .17 27.52 10.61 

11 Total Comprehensive Income (9+10) (243.15 (201 .12 43.63 (731.98 1267.85 

12 Paid uo Eaultv Share Caoital (Face value Rs.2 oer share l 532.87 532.87 532.87 532.87 532.87 

13 Reseives exc luding revaluation reserve (as per balancesheet of previous accounting year) 181 .12 913.10 

14 I Eamino Per Share (before extraordinarv and exceptional ltems)(not annualised) 

Basic and Diluted (1.02 (0.75 0 .12 12.85 11.05 

ii Eamlna Per Share (after extraordinary and exceptional items)(not annualised) 

Basic and Diluted (1 .02 10.75 0.12 (2.85 (1 .05) 

NOTES: 

2 

3 

4a 

The Audited Standalone Financial Results have been prepared in aocordance with the recognition and measurement Principles provided In Indian Accounting Standards (Ind AS 34) , the provisions of the 

Companies Act, 2013 (the Act), as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI) under SEBI (Listing Obligations and Disclosure Requirements) Regulatlons 2015, as 

amended. 

The above results were reviewed by the Audit Corrrnlttee and approved by the Board of Directors at their Meeting held on June 29, 2020. The Statutory Auditors have Audited the aforesaid results in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. 

The Company Is engaged In Realty Business and Yarn Trading business and as such has two reportable segments ie., "Realty" and "Textile" in terms of requirement of Ind AS 108. 

The figures for the oorresponding previous period/year's have been regrouped/reclassified Wherever necessary, to make them oomparable. 

4
b • The figures of the last quarter and corresponding quarter of the previous year are balancing figures between audiled figures for the full financial year and unaudited published year to date figures up to the third 

quarter of the current financial year and previous financial year. 

5 

6 

Due to the global outbreak of COVID-19, a panderric and following the nation-wide locl<down by the Government of India, the management has oonsldered the possible effect, that may Impact the carrying 

amount of lnvenlories. The Management expects no significant impairment to the carrying amount of these lnventones. The management will continue to dosely monitor any changes to future eoonomc 

conditions and assess its lmapct on the operations. 

For the quarter ended 31st March, 2020, the other expenses includes Rs. 131 .64 lacs being provision made for dininution In carrying value of the Investment made in a Wholly owned Subsidiary Company. 

7 The above audited financial results are available on the Company's website www.ptlonllne.com and on the website of BSE Lid -www.bseindia.com. 

Place : ~mbal 
Data : 29.06.2020 

For- on1-:,r-f/t Iha~~ 41. 
PURJUl.t,NDr.s PATOlf !tJ , .._ \1c>~\ o. ~ 

Chairman and Managing Dl'I ~ ~\,I, ~ 
DIN 00032088 ,\ .-:, \ k 



I PRIME URBAN DEVELOPMENT INDIA LIMITED 

I CIN NO.L70200TZ1936PLC000001 

Realstered Olflce : Door No.83, Plot No.4 3rd Aoor Near Petrol Bunk, Avtnashl Road Asher Nana, Tlrunur • 641 603 Tamil Nadu India I 
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Rs. in Lakhs 

STANDALONE BALANCE SHEET 
Asal 

31 .03.2020 31 .03.2019 

A As.<:F"S Audited Audited 

1 Non-current assets 
Prooertv, Plant and ,-.n,, ■nmDnt 

637,47 733.22 

Flnanciel AsNtl 
a. Non current lnv8Sllnents 

m lnveslments In subsldiarias aoo associate& 4,692.19 4 ,830.58 

foll Other Investments 
5.00 5.00 

Oil) Long te,m Loans ar<l Advances 

fiv\ Other Financial Assets 
12.70 12.29 

b. Deferred Tax Assets 
14.58 14.58 

Sub-total Non current assets 5,361.94 5,595.67 

2 C\Jrent As1ets 
Inventories 1 647.05 1,881 .85 

Financial Asset• 
Curent Investments 131.87 378.17 

Trade receivables 8.66 2,014.85 

Cash ar<l Cash ~ •valants 17.54 58.32 

Other Bank balances 7.86 7.86 

loans ID "'""'"'tes 150.00 150.00 

loans ID associates/firms In which co=anv Is a oartner 710.49 9.00 

Current Tax Assets , """ 
227.90 214.49 

Other anent assets 115.28 242.83 

Sub-total Current assets 3,016.65 4,957.37 

Total Assets 8,378.59 10,553.04 

B E ~-,TY AND UADIUTIF!': 

1 EQUITY 
a. Fniitv 

532.87 532.87 

b. Other &luitv 
181.12 913.10 

Sub-total • Eaultv 713.99 1,445.97 

LIABILITIES 
2 Non CUl'Ten1 llablllUes 

Ananclal Uabllllles 
a. Other Financial Uablities 

548.25 576.41 

b Othel Non-o.mont Uabllties 1 367.54 1,269.74 

Sub-total - Non current llabllltles 1,915.79 1,846.15 

3 CUTent UablllllH 
Ananclal Uabllllles 

L CUJT8!1t BOffowinOS 
1,522.75 2,638.92 

b Trade navables 
4,073.48 4,498.54 

c. OthM Financial Uabiities 
85,47 51 .75 

Other Current Laibiitles 
67.11 51 .59 

Pt<Msions 
0.00 20.12 

Sub-total • Current llablllllos 5,748.81 7,260,i~ 

Total Eaultv and Uabllllles 8,378.59 ,1P;593,~ 
1\1~-'v 

For and on behalf ol lhe f!Of1/ ~-: ltJ'Jt A - _if ~ 
Pu o ,n'lilas -Palofl~ I- \. 

~ -✓-

11 r, o 

Place : ""'1tbal 
Chairman and Managing DI~ or,~\\ f l, I 

Date : 29.06.2020 
DIN 00032088 '\ :, ! r Ii' 

\., ... ~ '--- - , 



PRIME URMH DEVELOPMENT IHDIA LIMITED -- ~.~;;;.. Offle• Ooo, Holl , P\O\ Ho 4
1 

Jt4I floot , M•at Petrol Bunk., A.~n~hi Ro• d1 Mher H•1ar..!. Tirupur 6 41 603 - -STANDALONE STATEMEKT OF CASH FLOW 
Ruoees In Lakhs I 

Year l:ndod Year Ended --- -- PooJcutAn 31.03.2020 31.03.2019 
A. <:a•h l'low t,om 0-11«\0 Ac .. ta .. Audi~ Audited ·-,~ 
Mat Prolt1Lon) b.llC>f9 • •, •-C•r,lkH'Wrll lt•m• •no en.tr 0 11.,. oompt"•h•n•ve 1ncom• 

(734.75) ~ ,43) -- --- •~ - l ="""'"-""""l>IO< - 3749 35.12 o,..--,,•- ond •"""""-"- •'f"'"' -- -- ·0 88 --- 13.34 f"l>llll I Lo .. O'I ••"' o! i>'-'tr_ plot•\ on<l "'lv'P"""'I (not) ~-
(7222) (49,82) ff'lte--f''1 tnODf",111 

~O..,,d fK<> Ml -- (H)4j _ (3,64) -I 11~111c•p Wit 21657 306.98 °"""'""° pn>nl l)g,0,,, -'<lnQ c«pllol cNnc:,ea ~ (556~ G0.55 --- ---C l'lafiQP• 1n WOl'i\inQ Capi1el ~-- '-l~~lflaae. (09ctea•@) 1" 1,ade pay•bi.:-!,. 1425 06) 47 06 ,_ 
I ~ na@8H I (0.C,..~ "' PfOViai«'• -- (2012) (4.68) - k'lc,'N.ff CO~ue, WI ott,11' fmencQl •&DIIN 3372 (25.09) ~ -
'7;""o,e,aaa 1 CO•,..••••l In ott,;;-O,J;\ i'at,.11 e1 15 52 25.74 ,_ [J'nor•-l o.c,,;;;. In,:;;,~..., """""Y ond-""' dM<l....i -- --- (0,17) 

(MCJNM) I Oo<>tN.- In t•.0. •-- .~ 2.006 20 (1 ,400.99) - (lnCJNlt) DIIQ'ee .. 11'\""'-'..,-tc,f·" 234,80 1,467.51 l~,no~, oeou. tn .~ .... ~ 1oarr, and ~--'ON (701.50) 124.90 ,~ 
09CI"• ... -'OI ~t l\af\Oat..-. (040) (3.80) 

.... .,. .... 
- ~MN) OeoNN"'Olhl"~I-;:;.._ 127.56 (65 88) CUh a-~ - <>pe,.tlOn•- --- -- 71 4.66 215.37 

'-
i-1-~H~1d(t1el oii ,~ (106SJ (53.33) 

- ,!!!!_ouh ___ lroffl_ ....... __ UC~.!!-"" 704.00 162.04 - E...,.,.c,,1al tano . i..i-~-ted---lln9 ..a1M""ii.. 704.00 162.04 ·-- -B. o...t,-liom '""'""'"O ....,_ 

--..-!...--.- °' P".~Y ?I&'·• and _,. llnta"l!ibia - (4 57) (80 80) 
I-

Sale ol ...,glbie'k,:anQlbla .-.. 
8195 11 .50 

l)lvi ___ 

404 3,64 ,~.-~ 
7222 49,82 s, ..... ""' .. ,_,.. 

36469 582.55 
Nat cnh trom lnvedng clMlln 

S1L33 566.71 

c. caa11 -- F1,-,c1ng Actv11ea 

R- ol Long T'"'m bonowlnga 
6964 18.88 N.i Proceed• . •-~t ol ohort 19fm bom>wings (1,11617) (591 68) FmanceCOli 

(216.57) (306,98) ... I cnh .....S In Flnanc'"9 Aclvt11H 
(1,263.10) (879.80' Ne.I lncr9ue In cut, and cash oaulvalents 

(40.77) (151 .05) ~ - and Bank balln<»a at thl beginnlni! of 1he l"" 
58.32 2011.37 ,_ ~ and Bank baiancH ■I tt,o Ind ol ... _ , 
17.64 58.32 ,._ 

._ ~ - ~~•hand Bank ~ wltt, tho Balane1 •"-11 Cull and CUh ~•lanll u ~ Balan .. ShHI 
25.«> M .1 8 Len Ba,,k Balan- nol conlld•••d u Caoh 1nd Caoh equiv11o1'111 

14<0;,, Mo,,~ D41p0■1 
Unoald divld9nd 

786 ___:z,88 Ntol Cuh and Cull 1quivalant1 ■t ihe vMr end 
1 7.54 hA'.• 

Fo, '".Mil" ol the Boa?f<:~~ ~ LI> Place - ~ ,I ~ -
'\ 'Z Da\8 : 29 06.2020 Pu Duf!alOdl~~. ~ ~ \ :,· Chm,mao and Managing O, ~~ U,:. I (Oin No 000 -~ .,,, S, I 

r 

I ~V/(/ .., .. (/ 



PRIME URBAN DEVELOPMENT INDIA LIMITED 
CIN NO.L70200TZ1936PLC000001 

R-.nlstef'IKt Otftce : Door No.83, Plot No.4 3rd Aoor, Near Patrol Btr1k, Avfnashl Road, Asher Naaat, Tin.aour • 541 603 ,Tamil Nadu, lndla 

Emall: com,.,..nu.ecnrn,_.= ntfonllna.com; WebsJte: www.ntlonllne.com : TeleDhone No. 0421 4242062 

STANDALONE · SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2020 
Rs. In L.akhs 

Quarter Ended 
y...,. Ended 

SI. Partlcularo 
31 .03.2020 31 .12.2019 31 .03.2019 31.03.2020 31.03.2019 

nos. 
Audited• Unaudited Audited. Audited Audited 

1 io;::--t Revenue:-

a.-fflfllll- RAa.1tv 
0.00 

1178.03 328.11 2,251.011 

b. ~ - Textiles 
13.81 954.61 2TT8.58 5 ,013.111 12°=.17 

Total 13.81 954.61 3 ,754.61 5 342.02 15,185.28 

2 S.nm•• t Results:-
Profit'(LoNl befot• tax, ln••st and UCH)dOfW lt•ma from Heh •ament 

a. c-___.......... - Realtv 
{220.88 {135.00 180.19 {473.58 

b. <.!- -Textiles 

14.38 

15.30 0.68 174 .11 {52.00 SO.OIi 

Total {226.18 {134.32' 106.08 {525.58 84.47 

Lass: 
a. Finance Costs 

{45.38 {58.671 ns.25l {224.117 {313.501 

b. ~vr-antionaJ items 
c. Unanocable .a......--.ue {1 .89 18.13 

. 

Prom 1n._oss' before tax and axtraordlnarv Items 

9 .19 {11.72 (3 .01 \ 

1273.25 {201.12 40.02 (762.27 (252.041 

Less: Exlraordi rv items 
Profft /(Loss\ before tax {273.25 {201.12 40.02 (762.27 {252.04 

3 .... _. ... Em_._··ed 

a. "'-=- - R 2,653.12 2,551 .56 3 ,179.21 2 653.12 3 179.21 

b.~ -Textiles 333.00 1103.92 1 103.92 

Total 2 ,653.12 2,884.56 4 ,283.13 2 ,653.12 4 ,283.13 

For and if/{f!' of the Board 

Place : '4.tmbal 

Puru (U~<c,0'.>P,w~ 
Date : 29.08.2020 

I 

Chairman and Managing Dlrecto ~ "\ ~ 

I 

I I I 
DIN 00032088 k ~ -" 

I ~1 .... \}~'o"'' }~ 
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INDEPENDENT AUDITOR’S REPORT  

To the Board of Directors of Prime Urban Development India Limited  

Report on the Audit of the Standalone Financial Statements 

 Opinion 

1. We have audited the accompanying Statement of Standalone Financial Results of PRIME 
URBAN DEVELOPMENT INDIA LIMITED (the “Company”), for the quarter and year ended 
March 31, 2020 (the “Statement”), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given 
to us, the statement: 

i. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Accounting Standard prescribed under Section 
133 of the Companies Act 2013 (the “Act”) read with relevant rules issued thereunder 
and other accounting principles generally accepted in India of the net profit and total 
comprehensive income and other financial information of the Company for the three 
months and year ended March 31, 2020.  

Basis for Opinion 

2. We conducted our audit of the Statement in accordance with the Standards on Auditing 
(“SA”s) specified under Section 143(10) of the Act. Our responsibilities under those 
Standards are further described in the Auditor’s Responsibilities for the Audit of the 
Standalone Financial Results section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India (“ICAI”) together with the ethical requirements that are relevant to our audit of the 
Standalone Financial Results under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained 
by us is sufficient and appropriate to provide a basis for our audit opinion.  

Management’s Responsibilities for the Standalone Financial Results:  

3. This Statement, is the responsibility of the Company’s Management and approved by the 
Board of Directors, has been compiled from the related audited Interim condensed 
standalone financial statements for the year ended March 31, 2020. The Company’s 
Board of Directors are responsible for the preparation and presentation of the 
Standalone Financial Results that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in the applicable Accounting  

 
Sam’s Nathaneal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennai – 600030 

Tel: 044 - 2620 9657  /  2620 9410  |  Telefax: 044  - 2620 9415 
E-mail: ca@lukrishco.com | Website: www.lukrishco.com 
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Standard, prescribed under Section 133 of the Act, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations.   
 

4. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of 
the Standalone Financial Results that give a true and fair view and is free from material 
misstatement, whether due to fraud or error. 
 

5. In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so.  

 
6. The Board of Directors are also responsible for overseeing the financial reporting process 

of the Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial Results as a whole is free from material misstatement, whether due to fraud or 
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is 
a high level of assurance but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on 
the basis of this Standalone Financial Results. 

 
8. As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional scepticism throughout the audit. We also: 
 

I. Identify and assess the risks of material misstatement of the Standalone Financial 
Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 
 

II. Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of such controls. 
 

III. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 
 



IV. Evaluate the appropriateness and reasonableness of disclosures made by the Board 
of Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

 
V. Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the Company to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor’s report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 
 

VI. Evaluate the overall presentation, structure and content of the Standalone Financial 
Results, including the disclosures, and whether the Standalone Financial Results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 
 

VII. Obtain sufficient appropriate audit evidence regarding the Standalone Financial 
Results of the Company to express an opinion on the Standalone Financial Results. 
 

9. Materiality is the magnitude of misstatements in the Standalone Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Standalone Financial Results may be influenced. 
We consider quantitative materiality and qualitative factors in (i) planning the scope of 
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of 
any identified misstatements in the Standalone Financial Results. 
 

10. We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

 
11. We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matters 

i. On account of the COVID 19 related lockdown restrictions, Management was not able to 
perform the year end physical verification of inventories in aggregating to Rs. 1647.05 
lakhs at certain locations. Consequently, We have performed alternative audit 
procedures to audit the existence of inventory as per the guidance provided in SA 501 “ 
Audit Evidence – Specific consideration to selective items” which includes physical 
verification done by the management during the year and their supporting documents 
relating to purchases, construction and sales and have obtained sufficient audit evidence 
to issue our unmodified opinion on these standalone financial statements. 

 

 





PRIME URBAN DEVELOPMENT INDIA LIMITED 
CIN NO.L70200TZ1936PLC000001 R1olst1rod Olflce : Door No.83 Plot No.4 3rd Floor Nur Petrol Bunk Avlnashl Road, Asher Naaar, Tlruour • 641 603 Tamil Nadu India 

Email : comoanvsecretarv(a)otlonllne.com· Webslto: www.oUonllne.com : Telenhone No. 0421 4242062 Part I· Statement ol Audited Consolidated Financial Results !or the Qiarter and Y•r Ended 31st March, 2020 
Rs. In Lakhs except oar share dn Sr. No Particulars 

1 Income !Tom Operations 
a \Revenue trom <JNVations 
b Other Income 

Total Income 
2 Exoenae1 

a Cost of Land Sold / land develooment oost b Purchasa of Stock In Trade 
c Chanoea In lnventorlas of finished nnn.1s and stod< In trade d """"""M Benefit avnenses 
e Anance cost 
f Deoreclation and Arrortisation axoansa 
a 01her~s 

T olal 1xoen111 
3 Profit / llossl belore tax and excepUonal/extraordlnarv Items 11-21 4 Exceotional Items 
5 Profit / {Loss\ belore extraordlnarv and tax 13 + 4l I Extraordinarv Items 
7 Profit / llo11l belore tax (5 ± ll 
8 al Tax emansas 

bl MAT Credit enUUament for the vear I reversed for earlier vears C o.terred Tax Uabllltv 
d Income Tax for Prior Year 

9 Net Profit / (LOH) after tax C7 -t 81 
10 Other Corruvehenslve Income net ol Income tax lmoact on rem ... urement of EmolovHs Beneflt 11 Total Comnreh1nslv1 Income 19+ 1 Ol 

12 Paid uo E ... n v Share CaDital (Face value Rs.2 oer share I 

13 Reserves excl.Jdino reval.Jation reserve (as oer balanceshaot of orevious accountina vearl 14 I Eamino Per Share (before extraordlnarv and exceotional ltemsllnot annualised\ Bask: and DIiuted 

II Eamino Per Share l atter extraordinarv and exceotional llems\Cnot amuallsarl\ Bask: and DIiuted 

Quarter Ended 

31.03.2020 31.12.2019 

Audited• Unaudited 
112.60 102U8 
17.38 38,84 

129.98 1 017.52 

0.28 2.12 
&9.80 700.40 
14.12 245,94 
45.01 70.05 
70.80 117.27 
14.27 8,74 
67.54 121.84 

281.87 1 271.31 
( 151.119 1203.84 

1151.89 1203.84 

1151.89 (203.84 
(0.05 
(0.021 

-,o.41\ 
2.77 

1149.60 1203.84 

27,33 
(122,27 1203.84 

532,87 532.87 

10.51 10.11 

(0.51 10.77 

Year Ended 

31.03.2019 31.03.2020 31.()3.2019 
Audited. Audited Audited 

3,787.90 5 236.81 15,190.0f 52.87 109.34 114.30 3BAO,TT 5 341.15 15,354.38 

42.81 215.53 347.41 2,519.19 5 229.11 12,388,M 
743.02 (555.87 1.IJII0,11 
83.04 223.54 337.32 83.S8 324.46 354.84 
9.24 40.12 38.83 26&.06 519.23 1 071.97 3 796.94 5996.87 15 129.12 43.83 1150.52 1274.71 

43.83 (150.52 (274,71 

43.83 (150.52 (274.71 (7.51 (0,05 {11.09 
(0.02 0.09 
(0,41 1.78 
2.n (18.81) 36.27 (S48.23 (302.84 

11.17 27.52 10.11 
(620.71 (292.23 

532.87 532.87 532.87 

1229.49 544.13 

0.14 (2.43 (1.14 

0,14 (2.43 (1.14 NOTES: 

I 

The Audited Consolidated Flnandal Results have been prepared In acoardance v.ith 1he reoognitlon and measurement Principles provided In Indian Accounting Standlards (Ind AS 34), 1he provisions of 1he 

1 ~~es Act, 2013 (the Act), as applicable and guidelines Issued by the Securities and Exchange Board of India (SEBI) under SEBI (Listing Obligations and DlsdoslJ'e Requirements) Reguatlons 2015, as 
The above results were reviewed by the Audit Colmittee and approved by the Board ol DlredOrs at their Meeting held on June 29, 2020. The Statutory Auditors have Audited the aforesaid resuts In terms ol 

2 Reguation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
3 The Co1J1>any Is engaged In Realty Business and Yarn Trading business and as such has two reportable segments le., ·Realty" and 'Textile· In terms of requirement of Ind AS 108. 48 The figures for the COl'responding previous perlod/yeal's have been regrouped/reclassified v.tlerever necessary, to make them 00111>1rable. 4
b • The figures of the last quarter and corresponding quarter of the pre-Aous year are balancing figures between audited figures for 1he full financial year and unaudited published year to date figures up to the third 

,.,. •art er of the current financial vear and orevious financial vear. 

s 

6 

Due to the global outbreak of COVI0-19, a pandenic and foUov.ing the nation-v.ide lockdown by 1he Government of India, 1he management has considered 1he possible effect, that may 1111)8Ct 1he carrying 

arrount of Inventories. The Management expects no significant 1111)alrment to the carrying arrount of these inventories. The management v.111 continue to closely rronltor any cha1"99S to future eoonollic 

conditions and assess Its imapct on the operations. 
The above audited financial results are available on the Co1J1>any's website www.ptlonllne.com and on the website of BSE Ltd -www.bseindia.com. -

-~ • r/7>,.~ ~ 'I',>-~ 

Forand 0l~olthe Board ff,-:J,_'c,1..'- , .,, 
Purus H ...,oa,. ~ -::j': 

Place : PAJmbel 
Date : 29,06.2020 

Chairman and Managing Director : ~·1 , ,'-'.'o ~ g 1\ DIN 00032088 \ CX: ~\)l'I' ,.. I) 



PRIME URBAN DEVELOPMENT INDIA LIMITED 
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Realstartd Olftce : Door No.83 Plot No.4 3rd Floor Neer Petrol Bunk Avlnashl Road Athtr Hagar Tlninur • 641 &03 Tamil Nodu lndla Email: compeny1tcr11tary@pUonlln1.com;Website:www.pUonllne.com : Ttltphont: 0421 4242062 
Rs. In Lakhs 

CONSOLIDATED BALANCE SHEET Atat 
31.03,2020 31 .03.2019 

Audited Audited A AS. .. FTS 

1 Non-cur,-nt assets 
Pr""""", Plant and E<UDmllll 688.63 762.78 

Financial Assets 
a. Non a.rant Investments 

m Olher Investments 
5.00 5.00 Oil I nnn term Loans and Advances 5,50 7.50 OIi) Olher Flnanclal Assets 33,00 17.17 b. Deferred Tax Assets 15,76 15,84 Sub-total Non current assets 727,89 808.29 2 Curont Auots 

Inventories 
2 351,34 1901.85 Flnencial Astetl 

CLnant Investments 
Trade racoivables 

58.47 2 074.64 cash and cash ., ... valants 
65.70 96.79 Olher Bari< balances 
12.29 20.56 Loans to CorPo<ates 150.00 150.00 l.oal1$ to others 

231.12 Clnan1 Tax Asset& (Net) 
234.17 224.21 Other CUTan1 assets 434,23 641,13 Sub-total Current asstts 3,537.82 5,109.23 T Otal Asst ti 4,265,71 5,917.52 

B ~1"'1.111 ·y JI.Nil I.ADU 11 ..... 

1 EQUITY 
a. Eautv 

532.87 532.87 b. Olher ,,,.,,tv 
(229,49 544.63 

SlJb.total . Equity 303.38 1 077.50 LIABILITIES 
2 Non c..rant llablll1las 

Flrw,dal LJablll1IH 
a Otht1 Flnanclal Uablldts 33,11 60.83 b. Otht1 Non-a,rrtnl Uabildes 
b. Dettlled tax lablltln 

SUl).total - Non current llabllltlts 33.11 10.83 3 Cumnt UablHH 
Flrw,dal LJablll1IH 

a. Current Bonowings 2,211.02 3148.42 b. Tntdt oavabln 78,86 142.48 c. Otht1 Flnandal Uabllties 1 454.36 1415.10 Oth11 Current Lalblltits 
184.83 53.08 Provisions 

0.15 20.11 SUl),tolal · Currant llablllUn 3,929.22 4,779.19 Tollll Eaultv and LlablllUtt 4,265.71 5,917.52 
Forand~rr,o•B-d -1L _ gc 

'"~i 
Place , _,.,., 

--.......... "7( Data : 211.oe.2020 
a.airman and Managing Dlrecl iii' . 

04N OCJ0320l8 I "7 

.j~<¢ ~I I 
I 4'.. l . ' 

~';__ /.) 
"fl/b<l/ 



PRIME URJIA.N DEVELOPMENT INDIA LIMITED 

Realslefed Offk:o. Door No.ll , Not No. ◄ , 3rd floor , Neer ,.t,ol SU-.k, A-An_,,. Road, Mher Hasw, llrupur 641 60] 

CONSOLIDAGED STATOIENT OF CASH FLOW 
Rs In lall<hs 

Year [nded YtwEndtd 

,on1cu1 .. 
31.3.2020 ll,3,20U 

AU- Au•ted 

A, Cash Aew from Operating Acttwttle.s 

Net '""IV(Ua) Mfore tax, • ....,,ttanM l«wu Mil alter olhff eo• ,n-MrwM lncoN• (623.00 (264.1<1 

~ ustrrents br. 

O!f,redafon and lrnor1sldon t:Xpen5eS 
«>.62 38.13 

~3fon tir d rrui;on In v.iue or lNesvnent In Sumlclary a>"1)arits (138.82) 

Uvul15"d gain on lnlrl group 1r1nsac~ons 
(1◄,S9) (3.S◄) 

lid debts writl!n otr 
29.13 3◄.SD 

(AolO/ las$ on 5'ie or - . 111nt 1nd OQUP'llOl1t (net) 
0.18 13.3◄ 

lntrnst Income 
173.73 1S1.'9 

lhfdend lnc:Dme 
(◄.0◄) 13.6◄ 

"""""' a.st 
3 16.07 3◄11.32 

o,erat1n1 pl'Oftt lttfore wor1dn9 ca,ttal chaneu 
1417.41 111,87 

Olarves In -ng Ciptol: 

lrause / (llea'Uso) In lrlde PIYlbllS 
(63.62 (◄11 .671 

lrause / (Doaelso) In provl,lons 
(19,96 (◄.67 

lnaease / (Doa~no) In other lnordll lloblllllS 
39.26 17<.56 

lro9se / (Deaone) In OtllerOJITOl\t l11tllll1S 
131.75 2◄.11 

(I~)/ Doa-eose In ... flin money Ind u"""d d "1dend 
8.27 m.9◄ 

~ (lrause) / llea'Uso In trade roollvlbles 
1,987.0◄ (1 196.◄S 

(IncnUSt) / Doause In lnvenlo~es 
(+o!l,◄9) l,◄35,SD 

,. flPINoM<e) / Deause In sl'<>rt 1"rm loons 1nd odv1ras 
(231.61 125.00 

, (lnc-,e) / Deause ln olher lnancill assots 
115.13 (),61 

i: (lnc:,use) / Deaease In other aJn-ent assets 
206.90 1239.8◄ 

,. 
(lrcruse) / DeaeHo In long berm io.ns Ind odv1nces 

2.00 65,SD 

CUh Genuatad from Operation, 
1,1v.22 243,24 

nuces Olid (netor~l\nds) 
(7,SSI (S7.3S 

Nit cuh .. nereted from operation• lttrort exuptlonat lb!ms 1111,17 115.11 

fla:epllonal I boms 

Net calh .. nerated from opuiltlne act:tvttfu 
1111.67 115.lt 

I. C.1h flow from lnvutlnt ActMl:lu: 

Alrchaseof-, P••t•nd-~ntangble assets 
{9.30 IRl,1◄1 

Sl{e or tanglble,4ntanglble assets 
61.9S 19.03 

lnb!restreai-i 
73.73 51,'9 

Clvldendre:Bnd 
4.0◄ 3.6◄ 

SIU/ (Putchlsel or ro~rrent Investments 
~ -19 

Net cash from lnves•nt •ctl'lltlt:1 
130.42 751.51 

C. c-,, flow from flnandn• Actlvtlfu 

An1nce Cost 
{316.07 13◄8,32 

lncrase / (Deause) In short berm i,,,,,ow!ngs 
(937.39 (7541◄ 

,,_ fTom Lono Tonn bono'"'nas 
(21.n 19.41 

lltl ~ u- In .. nanc:IM AdMIIH 
(1 211,11) (1,013,75 

Net lncre .. kl ,_,. •Ill c..11 --..twalMts 
(31.0t (13t.JS 

C.Sh ond Colsh EQuv.ionts 11 lhe JlOllnrlno or lhe vur 
96,79 23151◄ 

C.h .,,_ Cash eautwalanlS at the enlll oflheyew 
15.70 tl.7t 

aecendletlen of CNfl MIii CNtl •-"'val•• wtltl thl: lalance SM.et 

Qsh ond (.ash "'uvolents IS oer 8111nce Sheet 
n .tt 117.35 

Less : Bink 8111naos not mnslderod OS Cash Ord (.ash l!QUVllents 

Mln:,Jn Money oei,o,lt 

lxc>lld dvfdend 
7.11 7.16 

Other-Deposits 
4 .44 12,70 

Net Clsll Ind Cash equvalents It lhe YUrend 15.70 tu- oPME,v 

- : Mu'rbal ~~~-•-~b- 12) 
- Place 

~ 
Date : 29.06.2020 

f/J,1 ('. A_ - I ~~~ s; ~ 
rusotDm ~ ,swal i ,-

'---
01111m1t11nd Mlna!lng a~ \ ~ ~'5 :j 

- (an No: 00026◄SS) ~ ..... ,,~--~ .. 
'..:~ 
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CONSOLIDATED· SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2020. Rs. In Lakhs 
Quarter Ended Y-Ended 

31 .03.2020 31.12.2019 31.03.2019 31.03.2020 3 1.03.2019 
SI . Particulars 

nos. Audited Unaudited -,tea -•180 -·-1 ~Revenue:-
a . ,segmem • Realty 98.69 74.08 1 011.32 222.89 2,255.1111 b. $eanent • Textiles 13.92 954.SO 2 ,776.58 5 013.92 12934.17 

Total 112.61 1,021.68 3 78 7.90 5 ,231.81 15 190.06 2 Soament RHulls:• 
Profltf(loN) befort tu:, ln•Ht and uceollONII ltema from e.eh • ament 

a. Seament • Realty (74.01 (19.11 210.70 (262.32 32.99 b. s~t . Textiles (5.30 0.68 (74.11 (5 2.00 50.09 Total l / V,38 (78.43 13 6.511 (314.3 2 13.08 Lesa: 
a. Finance Costs (70.80 (117.271 (13.58 (324,46 (354.K:Jl b. ~~tional items 
c. Unallocable aYnal'VWtJ.xe (1 .71 (8.14 (9 .18) (11.72 (3 .01 Proflt /(LOH) before tax and extraordinary ltoms (151 .89 (203.84 43.83 (650.51 (274.76) Lass: Extraordinarv Items 
Praflt /(LoHl before tax (151 .89 (203.84 43.13 (650.51 (274.71 

3 :an1taf Emnioved 
a . :,egmem • Realtv 2 ,547.51 2 477,01 3 ,182.84 2 547.51 3182.84 b. Segment · Textiles 333.00 1 103.92 1 103.92 Tota 2,547.51 2,810.01 4 ,2H.76 2 ,547.51 4 ,286."ZJI. 

For 81fj" behalf of Boer~ V OP Ely 
~ L ~ l'~ 

Pu s ~ o Place , _ 
Chairmen ond Manaoglng Di ~ - ~°r ~ ~ Data : 29.ot.2020 

DIN 00032088 ~ .• ~ ,-
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INDEPENDENT AUDITOR’S REPORT  
 

To the Board of Directors of Prime Urban Development India Limited 

Report on the Audit of the Consolidated Financial Statements 

Opinion 
 

1. We have audited the accompanying consolidated financial results of Prime Urban 
Development India Ltd (the “Parent Company”), and its subsidiaries and associates 
(collectively referred to as “the company or the Group) for the quarter and year ended 31st 

March, 2020, attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 
 

In our opinion and to the best of our information and according to the explanations given to us, 
and based on the consideration of reports of other auditors on separate audited financial 
statements/financial results of the subsidiary and associates, which 

 

a) Include financial result of the following entities 
ATL Textile Processors Limited Wholly owned Subsidiary 
Pee Dee Yarn Processors Limited Wholly owned Subsidiary 
Manoj Yarn Processors Limited Wholly owned Subsidiary 
Patodia Developers Private Limited Wholly owned Subsidiary 
Srivarsha Realtors Private Limited Wholly owned Subsidiary 
New Line Buildtech Private Limited Wholly owned Subsidiary 
Prime Developers (Partnership Firm) Associates 
Prime Newline AOP (Association of Persons) Associates 
Prime Mall Developers (Partnership Firm) Associates 
Prime Urban Developers (Partnership Firm) Associates 
Prathan City Developers (LLP) Associates 

 

b) Are presented in accordance with the requirements of Regulation 33 Listing Regulations in 
this regard and 

 

c) Gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Accounting Standard prescribed under Section 133 of the 
Companies Act 2013 (the “Act”) read with relevant rules issued thereunder and other 
accounting principles generally accepted in India of the consolidated net profit and 
consolidated total comprehensive income and other financial information of the Group for 
the three months and year ended March 31, 2020. 

 
Sam’s Nathaneal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennai – 600030 

Tel: 044 - 2620 9657  /  2620 9410  |  Telefax: 044  - 2620 9415 
E-mail: ca@lukrishco.com | Website: www.lukrishco.com 

Basis for Opinion: 
 

2. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

 

     

 
 

                              L U KRISHNAN & CO 
                                                CHARTERED ACCOUNTANTS 

http://www.lukrishco.com/


section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the Consolidated financial statements under the 
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion.  
 

Management’s Responsibility for the Consolidated Financial Results: 
 

3. This Statement, which is the responsibility of the Company’s Management and approved by the 
Company’s Board of Directors, has been compiled from the audited interim consolidated 
financial statements. The Company’s Board of Directors are responsible for the preparation and 
presentation of the Consolidated Financial Results that give a true and fair view of the 
consolidated net loss and consolidated other comprehensive loss and other financial 
information of the Group in accordance with the recognition and measurement principles laid 
down the applicable Accounting Standard, prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations.  
 

4. The respective Boards of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the respective financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of this Consolidated Financial Results by the Directors of the Company, 
as aforesaid.  

 
5. In preparing the Consolidated Financial Results, the respective Board of Directors of the 

companies included in the Group are responsible for assessing the ability of the respective 
entities to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Boards of 
Directors either intend to liquidate their respective entities or to cease operations, or have no 
realistic alternative but to do so.  

 
6. The respective Boards of Directors of the companies included in the Group are responsible for 

overseeing the financial reporting process of the Group.  
 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results: 
 



7. Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results as a whole, are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of this Consolidated Financial 
Results. As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional scepticism throughout the audit.  
 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 
 

i. Identify and assess the risks of material misstatement of the Consolidated Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

 
ii. Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. but not for the purpose of 
expressing an opinion on the effectiveness of such controls.  

 
iii. Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by Board of Directors. 
 

iv. Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

 
v. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related disclosures in the 
Consolidated Financial Results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Group to cease to 
continue as a going concern. 

 
vi. Evaluate the overall presentation, structure and content of the consolidated financial 

results, including the disclosures, and whether the consolidated financial statements 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 



 
9. Materiality is the magnitude of misstatements in the Consolidated financial results that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the financial results may be influenced. We consider quantitative 
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating 
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the 
financial results. 

 
10. We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 
 

11. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

 
Other Matters: 
 

i. We did not audit the financial statement of subsidiaries included in the consolidated 
financial statements, whose financial statements reflects total revenue of Rs 22.77 lakhs and 
Rs 107.67 lakhs, net loss and total comprehensive loss of Rs 4.04 lakhs and Rs 8.61 lakhs for 
the quarter and year ended on 31 March, 2020 respectively as considered in the 
consolidated financial statements. The financial statement of the subsidiaries has been 
audited by other auditor whose report has been furnished to us by the management and our 
opinion on the consolidated financial statements, in so far as it relates to the amounts and 
disclosures included in respect of said subsidiary, is based solely on the report of other 
auditor. 

 
ii. We did not audit the financial statements of an associate included in the consolidated 

financial statements, whose financial statements reflects group’s share in net profit and 
comprehensive income of Rs 44.09 lakhs and Rs. 181.71 lakhs for the quarter and year ended 
31 March, 2020, respectively, as considered in the consolidated financial statement. The 
Financial statement of the associate have been audited by other auditor whose report has 
been furnished to us by the management for our opinion on the consolidated financial 
statements, in so far as it relates to the amounts and disclosures included in respect of the 
said associate, is based solely on the report of other auditor.  

 
iii. On account of the COVID 19 related lockdown restrictions, Management was not able to 

perform the year end physical verification of inventories in aggregating to Rs.2351.34 lakhs, 
at certain locations. Consequently, We have performed alternative audit procedures to audit 
the existence of inventory as per the guidance provided in SA 501 “Audit Evidence – Specific 
consideration to selective items” which includes physical verification done by the 
management during the year and their supporting documents relating to purchases, 
construction and sales and have obtained sufficient audit evidence to issue our unmodified 
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