
PRIME 
November 5, 2020 

rporate Relationship Department 

ombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers, Dalal Street, 

Fort, Mumbai 40000 I 

Capital Markets - Listing 

National Stock Exchange of India Ltd 

Exchange Pl aza, 5th Floor, Pl ot No. CIl, 

G Block, Bandra Kurla Complex, 

Bandra (East), Mumbai 400051 

Dear Sir / Madam, 

Sub: Regulation 30 and 33 of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

Rc: Stock Code: 500337 (BSE) I PRIMESECU (NSE) 

Pursuant to the provis ions of Regulation 30 and 33 of the Securities and Exchange Board of India 
(Listi ng Obligati ons and Disclosure Requirements) Regul ati ons, 201 5 ("SEBI Listing 
Regulations"), we wish to inform you that the Board of Directors of the Company, at their 
Meeting held today, have taken on record the Unaudited Consolidated and Standalone Financial 
Results of the Company for the Second QUalter and Half Year ended September 30, 2020. 

Please fin d attached the following: 

I. Press Release; 

2. Unaudi ted Consolidated & Standalone Financial Res ults of the Company for the Second 
Quarter and Half Year ended September 30, 2020; 

3. Limited Revi ew Report by Mis . Wa lker Chandi ok & Co LLP, Independent Auditors on the 
Unaud ited Financial Results (Conso lidated & Standalone) for the Second Quarter and Half 
Year ended September 30, 2020; 

4. Statement of Conso lidated & Standalone Assets and Liabiliti es as at September 30, 2020; 

5. Statement of Consolidated & Standalone Cash Flow for the Half Year ended September 30, 
2020. 

Prime Securities Limited 
1109/1110, Maker Chambers V, 
Nariman Point, Mumbai 400 021. 
ClN: L67120MH1982PLC026724 
Website: www.primesec.com 

Tel : +91-22-6184 2525 
Fax: +91-22-24970777 



PRIME 
Please note that the Unaudited Fi nancial Resul ts wi ll be publi shed in the newspapers as per the 
prov isions of Regulation 47 of SEBI Li sting Regulat ions and the same wil l be avai lab le on the 
Stock Exchange websites at www.bse ind ia. com / www. nseind ia. com and on the webs ite of the 
Company at www.primesec.com. 

The Board Meeting commenced at 2.00 p.m. and concluded at 4.50 p.m. 

Yours fa ithfully, 

Company Secretary 
(ACS- 14359) 

Prime Securities Limited 
1109 ! 1110, Maker Chambers V, 
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CIN: L67120MH1982PLC026724 
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PRIME 
UNAUDITED (CONSOLIDATED) FINANCIAL RESULTS 
QUARTER & HALF YEAR ENDED SEPTEMBER 30, 2020 

Total Revenues for the Quarter at ( Down 52 'X, ) 
Rs. 895 Lakhs vis. Rs. 1,879 lakhs (Q2-FYI9-20) 

Total Revenues for the Half Year at (Down 36 %) 
Rs. 1,903 Lakhs vis. Rs. 2,954 lakhs (HI-FYI9-20) 

Cash Profit for the Quarter at (Down 65 %) 
Rs. 438 lakhs vis. Rs. 1,261 lakhs (Q2-FYI9-20) 

Cash Profit for the Half Year at ( Down 51 'Yo) 
Rs. 828 lakhs vis. Rs. 1,685 lakhs (HI-FYI9-20) 

A) Revenue pipeline, debt and equity syndication, continues to be robust. 

B) Restructuring related deals have been pushed back by a few quarters. 

C) Cash and Cash Equivalents are at their highest level ever. 

D) Stock Exchange and SEBI approvals for the Merger of two Wholly-owned 
Subsidiaries have been obtained. NCLT process I approvals are pending. 

For Prime Securities Limited 

N. Jayakumar 
Managing Director & Group CEO 

Mumbai, Novem ber 5,2020 
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Financial Results of Prime Securities Limited Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
 
To the Board of Directors of Prime Securities Limited 
 
1. We have reviewed the accompanying statement of unaudited consolidated financial results  of 

Prime Securities Limited 
 (refer Annexure 1 for the list of subsidiaries 

included in the Statement) for the quarter ended 30 September 2020 and the consolidated year to 
date results for the period 1 April 2020 to 30 September 2020 , being submitted by 
the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant 
circulars issued by the SEBI from time to time. 
  

2. This Statement, which is the responsibil
by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, Interim 

                   
and other accounting principles generally accepted in India and is in compliance with the 

presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by 
the SEBI from time to time. Our responsibility is to express a conclusion on the Statement based 
on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing specified under 
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 
 
We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable. 
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Financial Results of Prime Securities Limited Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Chartered Accountants 
 

   

 
4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed 
under Section 133 of the Act, and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in accordance with the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended), including the manner in which it is to be disclosed, or that it contains any material 
misstatement.

 
5. We draw attention to Note 5 to the accompanying Statement, which indicates that the Company 

has adopted IND AS from 1 April 2017 instead of 1 April 2019 and considered the transition date 
as 1 April 2016 which is not in compliance with Companies (Indian Accounting Standards) 
(Amendment) Rules, 2016, dated 30 March 2016. However, management has assessed that the 
impact applying the appropriate transition date as well as the possible impact of fines/penalty, if 
any, on account of such noncompliance on the financial statement of the Company would not be 
material.  
 

6. We draw attention to Note 6 to the accompanying Statement, regarding the restatement done by 
the management of the Company in accordance with the principles of IND AS 8, Accounting 
Policies, Changes in Accounting Estimates and Errors on account of various adjustments which are 
further described in the aforesaid note. 

 
7. We draw attention to Note 3 to the accompanying Statement, the following Emphasis of Matter is 

given by another firm of Chartered Accountants vide their report dated 04 November 2020 on the 
financial results of Primesec Investment Limited and Prime Research  and Advisory Limited, 
subsidiaries of the Holding Company, reproduced by us as under: 

 
the uncertainties relating to the effects of COVID-

its impact on the accompanying financial results and operations of the Company as at the balance 
sheet date, the extent of which is significantly dependent on future developments as they evolve.  

 
Our conclusion is not modified in respect of the above matters 

 
8. We did not review the interim financial results of three subsidiaries included in the statement, whose 

2,418 lakhs as at 30 September 2020, and total 
73 lakhs 533 lakhs, total net (loss)  (228) lakhs (381) lakhs, 

(4) lakhs (382), for the quarter and year to date six-month 
period ended on 30 September 2020, respectively, and cash outflow 14 lakhs for the six 
month period ended 30 September 2020, as considered in the Statement. These interim financial 
results have been reviewed by other auditor whose review reports has been furnished to us by the 
management, and our conclusion in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries is based solely on the review reports of such other auditor and the 
procedures performed by us as stated in paragraph 3 above. 
 
Our conclusion is not modified in respect of this matter with respect to our reliance on the work 
done by and the reports of the other auditor. 
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Financial Results of Prime Securities Limited Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Chartered Accountants 
 

   

 
The Statement includes the interim financial information of one subsidiary, which has not been 
reviewed by its auditors, whose interim financial information reflects 5.00 lakhs as 
at 30 September 2020 0.00 0.00, net loss (0.04) lakhs 

(0.04) lakhs, total comprehensive loss (0.04) lakhs (0.04) lakhs for the quarter and 
year to date six month period ended 30 September 2020 respectively, cash outflow (net) of                  

 0.04 lakhs for the six month period ended 30 September 2020 as considered in the Statement, 
ement. Our conclusion on the 

Statement, in so far as it relates to the amounts and disclosures included in respect of this 
subsidiary, is based solely on such unreviewed interim financial information. According to the 
information and explanations given to us by the management, these interim financial information 
are not material to the Group.  
 
Our conclusion is not modified in respect of this matter with respect to our reliance on the financial 
information certified by the Board of Directors. 
 

 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001076N/N500013 
 
 
 
 
 
Murad D. Daruwalla 
Partner    
Membership No:043334 
 
UDIN:20043334AAAAAX7973 
 
Place: Mumbai 
Date:  05 November 2020  
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Financial Results of Prime Securities Limited Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Chartered Accountants 
 

   

 
Annexure 1  
 
List of entities included in the Statement 
 

1. Primesec Investments Limited 
 

2. Prime Research & Advisory Limited 

3. Prime Commodities Broking (India) Private Limited 
 

4. Prime Funds Management Limited  
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Independent Financial 
Results of Prime Securities Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 
 
To the Board of Directors of Prime Securities Limited 
 
1. We have reviewed the accompanying statement of standalone unaudited financial results of                

Prime Securities Limited  for the quarter ended 30 September 2020 and the year to 
date results for the period 01 April 2020 to 30 September 2020 , being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from 
time to time.  
 

2. agement and approved by the 

prescribed under Section 133 of  and other accounting principles 
generally accepted in India and is in compliance with the presentation and disclosure requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015              
(as amended), including relevant circulars issued by the SEBI from time to time. Our responsibility is to 
express a conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 
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Independent Financial 
Results of Prime Securities Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

Chartered Accountants 
 

   

 
5. We draw attention to Note 4 to the accompanying Statement, which indicates that the Company has 

adopted IND AS from 1 April 2017 instead of 1 April 2019 and considered the transition date as                   
01 April 2016 which is not in compliance with Companies (Indian Accounting Standards) (Amendment) 
Rules, 2016, dated 30 March 2016. However, management has assessed that the impact of applying 
the appropriate transition date as well as the possible impact of fines/penalty, if any, on account of such    
non-compliance on the financial statement of the Company would not be material. 
 

6. We draw attention to Note 5 vestment in 
and inter-company deposit extended to Primesec Investments Limited (PIL), a wholly owned subsidiary 
of the Company aggregating to Rs. 4,067 lakhs as at 30 September 2020, which are considered as fully 
recoverable by the management based on the projected deals and estimated forecast. However, these 
are dependent on certain assumptions and estimates considered by management, the appropriateness 
of which is dependent upon the realization of the related business plans. 

 
7. We draw attention to Note 6 to the accompanying Statement, regarding the restatement done by the 

management of the Company in accordance with the principles of IND AS 8, Accounting Policies, 
Changes in Accounting Estimates and Errors on account of various adjustments which are further 
described in the aforesaid note. 

 
Our conclusion is not modified in respect of the above matters. 

 
 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001076N/N500013 
 
 
 
 
 
Murad D. Daruwalla 
Partner    
Membership No:043334 
 
UDIN: 20043334AAAAAW4075  
 
Place: Mumbai 
Date:  05 November 2020 
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