
PRIME 
Nove ber 9, 2019 

orporate Relationship Department 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Fort, Mumbai 400001 

Dear Sir I Madam, 

Capital Mar\{ets - Listing 
National Stock Exchange ofindia Ltd 
Exchange Plaza, 5th Floor, Plot No. Cl l , 
G Block, Bandra Kurla Complex, 
Bandra (East), Mumbai 400051 

Sub: Regulation 30 and 33 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Re: Stock Code: 500337 (BSE) I PRIMESECU (NSE) 

Pursuant to the provisions of Regulation 30 and 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform 
you that the Board of Directors of the Company, at their Meeting held today, have taken on 
record the Unaudited Financial Results of the Company for the Quarter and Half-Year ended 
September 30, 2019. 

Please find enclosed herewith the Unaudited Financial Results (Consolidated & Standalone) 
along with the Limited Review Report(s) by the Independent Auditors for the Quarter and Half­
Year ended September 30,2019. 

Please note that the Unaudited Financial Results will be published in the newspapers as per the 
provisions of Regulation 47 of the Securities and Exchange Board oflndia (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 and the same will also be made available on 
website of the Company (www.primesec.com). 

The Board Meeting commenced at 2.15 p.m. and concluded at 4.15 p.m. 

Yours faithfully, 

Company Secretary 
(ACS-14359) 

Prime Securities Limited 
1109/ "'0, Maker Chambers V, 
Nariman Point. Mumbai 400 021. 
CIN: L67120MH1982PLC026724 
Website: www.primesec.com 

Tel: +91-22-6184 2525 
Fax: +91-22-2497 0777 



Walker Chandiok &'Co LLP 

Walker Chandiok & Co LLP 
16th Floor, Tower 11, 
Indlabulls Finance Centre, 
58 Marg. Eiphlnstone (W) 
Mumbal - 400 013 
India 

T +91 2266262600 
F +91 2266262601 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and 
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Prime Securities Limited 

1. We were engaged to review the accompanying statement of unaudited consol idated financia l results 
('the Statement') of Prime Securities Limited ('the Holding Company') and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as 'the Group'), (refer Annexure 1 for the list of 
subsidiaries included in the Statement) for the quarter ended 30 September 2019 and the consolidated 
year to date results for the period 1 Apri l 2019 to 30 September 2019, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from 
time to time. Attention is drawn to the fact that the cash flow figures for the corresponding six month 
period ended 30 September 2018 have been approved by the Company's Board of Directors, but have 
not been subjected to audit or review. 

2. This Statement, which is the responsibility of the Holding Company's management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind 
AS 34') , prescribed under section 133 of the Companies Act, 2013 (,the Act'), SEBI Circular 
CIRlCFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as 'the SEBI Circular), and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We have taken into account the requirements of Standard on Review Engagements (SRE) 2410, 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. Because of the matters described in the Basis for Disclaimer 
of Conclusion paragraph, we were not able to obtain sufficient appropriate evidence to provide a basis 
for our conclusion on the Statement 

We have also taken into account the requiremens of performing procedures in accordance with the 
SEBI Circular CIRlCFD/CMD1/44/2019 dated 29 March 2019 issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to 
the extent applicable. 

Ch.rterfld Accountanta 

Offices in BengalullJ, Chandigam, Chennal, Gurugram, Hydefabad, Koehl , Kolkata, Mumbal, New DeIhl. Naida and Pune 
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Walker Chandiok &'Co LLP 

Prime Securities Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to Date 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

4. Basis for Disclaimer of Conclusion 

a) As stated in Note 6 to the accompanying Statement, the Group's current financial assets as at 30 
September 2019 includes trade receivables aggregating to Rs. 1000.00 lakhs (Prime Securities 
Limited: Rs. 500.00 lakhs, Primesec Investment Limited: Rs. 500.00 lakhs (30 June 2019: Rs. 
1000.00 lakhs, 31 March 2019: Rs. 1000.00 lakhs)have been outstanding for a substantial period 
and in respect of which confirmations! statements from the respective debtors have not been 
received. The management has assessed aforesaid trade receivables are fully recoverable and no 
adjustments are required to the carrying value of the aforesaid balances. However, in the absence 
of sufficient appropriate evidence to support the management's assessment as above and lack of 
any other relevant alternate evidence, we are unable to comment upon adjustments, if any, that 
may be required to the carrying value of these trade receivable in accordance with the requirements 
of Ind AS 109, 'Financial Instruments', and the consequential impact on the accompanying 
consolidated financial results. 

The above matter is also reported as an Emphasis of Matter by another firm of Chartered 
Accountants vide their report dated 09 November 2019 on the financial results of Primesec 
Investment Limited, a subsidiary of the Company, which is reproduced as under: 
"The Company has not received confirmation of account from a debtor whose outstanding balance 
is Rs. 500.00 Lacs. No provision for doubtful debt is considered necessary by the Company as in 
the opinion of its management the amount will be fully realized in ordinary course of business." 

b) As stated in Note 6 to the accompanying Statement, the Group's non-current financial asset as at 
30 September 2019 includes Advance to party aggregating to Rs. 327.50 lakhs (30 June 2019: Rs. 
327.50 lakhs, 31 March 2019: Rs. 327.50 lakhs) which have been outstanding for a substantial 
period of time and in respect of which confirmations! statements from the respective party have not 
been received. The Management has assessed that the aforesaid advance is fully recoverable and 
no adjustment are required to the carrying value of the aforesaid balance. However, in the absence 
of sufficient appropriate evidence to support the management's assessment as above and lack of 
any other relevant alternate evidence, we are unable to comment upon adjustments, if any, that 
may be required to the carrying value of the aforesaid balance in accordance with the requirements 
of Ind AS 109, 'Financial Instruments' and the consequential impact on the accompanying 
consolidated financial results. 

5. Disclaimer of Conclusion 

Chartert d Accountant. 

Because of the significance of the matter described in the Basis for Disclaimer of Conclusion paragraph 
above, we have not been able to obtain sufficient appropriate evidence to provide a basis for our 
conclusion as to whether anything has come to our attention that cause us to believe that the 
accompanying Statement prepared in accordance with the recognition and measurement principles laid 
down in Ind AS 34, prescribed under Section 133 of the Act, the SEBI Circular(s), and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or 
that it contains any material misstatement. Accordingly, we do not express our conclusion on the 
Statement. 
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Walker Chandiok &'Co LLP 

Prime Securities Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to Date 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

6. In addition to the matters described in Basis for Disclaimer of Conclusion paragraph above, we draw 
attention to Note 6 to the Statement, the following Emphasis of Matter is given by another firm of 
Chartered Accountants vide their report dated Og November 201 g on the financial results of Primesec 
Investment Limited, a subsidiary of the holding Company, reproduced by us as under: 

"The Company has not received confirmation of account from parties to whom advances are given 
whose aggregate outstanding is Rs. 234.90 Lakhs. No provision for doubtful advances is considered 
necessary by the Company as in the opinion of its management the amount wi ll be fully realized in 
ordinary course of business. H 

7. In addition to the matters described in Basis for Disclaimer of Conclusion paragraph above, we draw 
attention to Note 6 to the Statement, the following Emphasis of matter is given by another firm of 
Chartered Accountants vide their report dated 09 November 201 g on the financial results of Prime 
Research & Advisory Limited , a subsidiary of the holding Company, reproduced by us as under: 

"The Company has not received confirmation of account from parties to whom advances are given 
whose aggregate outstanding is Rs. 295.00 Lakhs. No provision for doubtful advances is considered 
necessary by the Company as in the opinion of its management the amount will be fully realized in 
ordinary course of business," 

8. We did not review the interim financial results of two subsidiaries included in the Statement, whose 
financial information refiects total assets of ~ 2580 lakhs as at 30 September 2019, and total revenues 
of ~ 1067 lakhs and ~ 1620, total net profit after tax of ~ 426 and ~ 441, total comprehensive loss of Nil 
and t 2 lakhs, for the quarter and year to date period ended on 30 September 2019, respectively, and 
cash outflows (net) of ~ 600 lakh for the period ended 30 September 2019, as considered in the 
Statement. These interim financial results have been reviewed by other auditors whose review reports 
have been furnished to us by the management, and our review of the Statement in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries is based solely on the review 
reports of such other auditors. 

g. The Statement includes the interim financial results of two subsidiaries, which have not been reviewed 
by their auditors, whose interim financial information refiects total assets of t 861 lakhs as at 30 
September 2019, and total revenues on 9 lakhs and ~ 11 lakhs, net profit after tax on 7 lakhs and t 
8 lakhs, total comprehensive income Nil for the quarter and year to date period ended 30 September 
2019 respectively, cash fiow infiow (net) of ~ 510 lakhs for the period ended 30 September 2019 as 
considered in the Statement, and have been furnished to us by the Holding Company's management. 
Our review of the Statement, in so far as it relates to the aforesaid subsidiaries, is based solely on such 
unreviewed financial information. According to the information and explanations given to us by the 
management, such interim financial information are not material to the Group. 
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Walker Chandiok &'Co LLP 

Prime Securities Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to Date 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

10. The review of unaudited consolidated quarterly financial results for the period ended 30 June 2019, 
included in the Statement was carried out and reported by the predecessor auditor, Gandhi & 
Associates LLP, Chartered Accountant who have expressed modified conclusion vide their review 
report dated14 August 2019, whose report has been furnished to us by the management and which 
has been relied upon by us for the purpose of our review of the Statement. 

11. The review of unaudited consolidated quarterly financial results for the period ended 30 September 
2018 and audit of consolidated financial results for the quarter and year ended 31 March 2019 included 
in the Statement was carried out and reported by Gandhi & Associates LLP, Chartered Accountant who 
have expressed modified conclusion vide their review report dated 13 November 2019 and modified 
opinion vide their audit report dated 18 May 2019 respectively, whose reports have been furnished to 
us and which have been relied upon by us for the purpose of our review of the Statement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 

"CQL~-" 
L~ir N. Pillai 
Partner 
Membership No. 1 05782 

UDIN No:19105782AAAAGP4335 

Place: Mumbai 
Date: 09 November 2019 
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Walker Chandiok &,Co LLP 

Prime Securities Limited 
Independent Auditors Review Report on Consolidated Unaudited Quarterly Financial Results and Year to Date 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

Annexure 1 

List of entities included in the Statement 

1. Primesec Investments limited 

2. Prime Research & Advisory limited 

3. Prime Commodities Braking (India) Private limited 

4. Prime Funds Management limited 
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PRIME SECURITIES LIMITED 
P RIMY Rcgd. Office : 1109/1110, Maker Chambers V, Nanman Poml, Mumbal 400021 (CIN: L67120MII1982PLC026724) 

Tel: +9 1·22-61842525 Fax: +9 1-22·24970111 Website: www.pnmcs«:com Ernllll:prime@primesec.com 

UNAUDITED FINANCIAL RESULTS FOR T HE QUARTER AND HALF-YEAR ENDED SEPTEMBER 30, 201 9 
STATEM ENT OF PROFIT AND LOSS (CONSOLIDATED) 

(Rs. in Lakhs, unless otherwise slaled) 

l'AltT ICU LARS Qua rler cnd ed Period e nd ed 

JO-SCI1- 19 30·J uII· 19 30-Sep· IS J O- S(!I>-1 9 30-Scp- 1S 3 1-Mar-1 9 

I ( Una ud it ed) (Unnudi letl) (Unaudited) (U na utllt cd\ (Unaudited\ (A ud ited ) 

I. Revenue from operat ions 1,876 1,057 936 2,933 1,901 4,586 

II . Other income II 10 32 1I '9 109 

II I. TOIII I Income (1+ 11 ) 1,887 1,067 968 2,954 1,960 4.695 

IV Ex penses 

Employee benefit s expense 789 240 302 1,029 48' 1,240 

Fi nance costs 6 7 6 13 8 17 

Depreciation (lnd amortisalion expe nse 23 " 
, 48 \I 39 

Pro fessional fees 241 270 82 511 477 701 

Other expenses 343 144 107 487 171 533 

Tot,, 1 Ex penses 1,402 686 '03 2,088 1,152 2,530 

V. I'roril I (Lon) before tax (III-I V) 485 381 465 866 808 2, 165 

VI. Tax expenses I (credits) 

( I ) Current tax 91 86 9' 177 16' 478 

( ii) Deferred tax liabilities I (assets) ( I) - (I) (9) 

VII. Profit I (Lou ) aft e r tax (V-VI) 395 295 370 690 643 1,696 

VIII. Other comprehensive income (Net) (6) (8) (16) ( 14) (62) (56) 

IX . Totlll Conqlreh" nsive In co me (VII+V III) 389 287 3'4 676 ,g l 1,640 

X. (i) Paid-up Equity Share Capital (Face Value Rs. 5/- each) 1,330 1,330 1.330 1,330 1,330 1,330 

(ii) Ot her I:qul ty 2.138 

Xl. E"rni ngs l1e r Equity Sh"re 

(Rs. not annualiscd for the quarters and hair year ended) 

BasH: 1.49 l. I I I. 34 2. 60 2.42 6.40 

DIluted 1.49 1. 00 1.34 2.60 2.42 6.27 

Notes : 
J. The above results are in compliance with the Companies (Indian Accounting Standards) Rules. 2015 (Ind-AS) prescribed under Section 133 of the Companies 

Act,2013 The results were reviewed by Audit Committee and taken on record by the Board of Directors at its Meeting held on November 9,2019. 
2. The cOllsolidated results of the Company include the unaudited results of the subsidia ries, Primesee Investments Limited ( 100%), Prime Research & 

Adviso ry Limited ( 100%), Pri me Commodities Braking ( India ) Limited ( 100%) and Prime Funds Management Li mited (100%). 
3. Employee beneri t includes employee stock option expenses and ex,gratla. 
4 . Other expenses include sundry ba lances written-off and unreali sed loss on investments. ,. Other comprehensive income represen ts net aClUria l gain I ( loss) on employee defined benefi t obligation. 
6. Independent Auditors in thei r Limited Review Report ror the Quaner ended September 30, 20 19 has recorded their opi nion about the following: 

Non recei pt of confirmation or account from certain debtors and advonces. Managemellt clar/fica/iall: Management 1&' confident v/ recelVmg 

7. 
the alllOlllll III the ordinary (;(J/lr.~e 0/ bus mess. 
"111e group has identified two reportable segments (i) financial advisory & intennediation services and (ii) brokerage from mutual fund distribution as per Ind-
AS 108. 

_~ l' r,;:eJ:," r i~::,L~ ; tcd 8. Previous period figures have been re-grouped I re-classified wherever .. .... ,"oon",. 

Il.f,~~ 
Mumbai ~y ~ ~aYII'ku mar 
Novem ber 9,20 19 ~ .. t: Manllg ing rector & G roulI CEO 

~-: 
I~ 
~ () 

~ N ,,'-



PRIME SECURITIES LIMITED PRIMi} Rcgd. Office : 1109/) 11 0, Maker Chambers V, Nllriman Point, Mumbai 40002 1 (CIN: L67120MI-I1982PLC026724) 
Tel : +9 1·22·61842525 Fax: +9 1-22·24910777 Website: www.primesec.comEmllil :prime@primesec.com 

UNAUDITED FINANCIAL ll.ESULTS FOR 1'1-IE HALF·YEAR ENDED SE I)TEMnEI~ 30, 2019 

STATEMENT OF ASSETS ANI) LIABILITIES 

(Rs . in Lakhs) 

PARTICULARS Stlill dalone Co nso li dated 
As At As At As A t As At 

30-Sep- 19 3 1-Mar- 19 30-Sep-19 31 -Mar- 19 

(U II IIUd ltcd) (Audited) (U naudited) (Audited) 
A. ASSETS 

I. No n-Current Assets 
a) Property, Plants & Equipment 296 293 429 439 
b) Other Intangible Assets I 1 5 5 
c) Financial Assets 

( i) Inves tments 1,748 1,766 45 168 
d) Deferred Tax Assets 100 99 100 100 
e) NOll ·Current Advance lax Assets (Net) 209 171 308 . 
f) Oth er Non-Curren t Assets 347 348 378 379 
Total No n-Curre nt Assets 2,70 1 2,678 1,265 1,091 

2. Curre nt Asscts 
,) Financiul Assets 

(i) Investments 9 39 9 107 

(ii) Trade receivables 500 56 1 1,944 2,7 12 

(iii) Cash & Cash equivalents 65 20 430 87 

(iv) Bank Balance other than (iii) above · 1,057 347 

(v ) Loans 4,825 4 ,604 100 100 

(vi) Others Financial Assets · · 115 129 

b) Other Current Assets 16 27 80 62 

'1'0 101 No n-Current Asse ts 5,415 5,25 1 3,735 3,544 

TOTAL ASSETS 8,116 7,929 5,000 4,635 

n. EQUITY & LIABILITIES 
1. Equity 

,) Equi ty Share Capital 1,330 1,330 1,3 30 1,330 

b) Other equity 6,429 6038 3,075 2,238 

Tolll i Equil y 7,759 7,368 4,405 3,568 

2. NO Il -Currcnt Lill biliti es 
a) Financial Liabilities 

(i) Borrow1ngs 20 23 40 88 

b) Deferred Tax Liab ility (Net) · · I 1 

c) I'rovisions 233 220 236 222 

To illi No n-Current Liabilities 253 243 277 3 11 

3. Current Liabi li ties 
a) Financia l Liabilities 

(i) Borrowings · 173 . 273 

(ii) Trade Payables 13 24 20 43 

(i ii) Other Fi nancial libilities 6 6 \I 22 

b) Other Current Liab ilities 44 78 245 376 

cJ Provis ions 41 37 42 37 

d) Current tax Liabilities (Net) · · . 5 

Tota l Curren l Liabili ties 104 3 18 3 18 756 

TOTAL EQUITY AND LIABILITIES 8, 11 6 7,929 r 5,000 4 ,635 

~~CU~ 
\ For pr:")e Securit ies li mited 

~ ~<I' ~"d.. ..~ 
Mumbai ir ...... "I.i :~z.: N, JlIYllk ll lllllf 
November 9, 20 19 Ma ll ng!n Director & G I'O lip CEO 

~O ~ 
.;f .. () 

~~N,..DJ..~Jr 



PRIME SECURITIES LIMITED 
PRIMi) Rcgd. Omce : 11 091 111 0, Maker Chambers V, Narirnnn Point , Mumbai 40002 1 (C IN: L67120M HI 982 PLC026724) 

Tel : +9 1·22·61 842525 Fax: +9 1-22-24970777 Website: www.llrimcscc.com Email: primc@primcscc.com. 

UNAUDITED FINANCIAL RES ULTS FOR TH E HALF-YEAR E NDE D SEPTE MBE R 3 0 , 201 9 

STATE M ENT O F C A SH FLOW S (CONSOLIDATED) 
(Rs. in Lakhs) 

PARTICULARS Period Period 
ended ended 

30-801'-19 30-Scp-IS 

A. Cash flow from Operating Activit ies 
Net Prolil l (Loss) before tax from continuing opera tions 852 746 

Adjustments fo r: 
Dividend received (0) (13) 
Interest received (18) ( 12) 
Depreciation 48 10 
Lease Liability Written-back (28) -
Interest & fin ance charges 13 S 
Loss I (gain) on sale of investments (net) (0) -
Balances written off (178) -
(Appreciation) I dimunition in value of investments 153 (32) 
Loss I (gain) on sale of Fixed Assets 16 -
Provision for outstanding ESOS 163 -

I b~ 

i~i Operating profit I (loss) before working capital changes 1,016 
Adjustments for changes in the working capital 

Debtor 945 (949) 
Current assets (18) 50 
Loans & advances 14 36 
Current liab ilities & provisions (204) 135 

737 (728) 
Cash generated from operations 1,753 (21) 
Direct taxes (pa id) I refund (net) (489) (233) 
Net Cash frolll Operating Activities (A) 1,269 (254) 

B. Cashflow fl'ollllnvestmentActivities 
Purchase of investments - (433) 
Purchase of fixed assets (2) (108) 
Sale of investments 68 -
Movement in Fixed Deposits with bank (710) (134) 
Sale of assets 44 -
Other non·current assets 2 55 
Dividend received 0 13 
In terest received 18 12 
Net Cash from Investment Activities (B) (580) (595) 

C Cash flow from FinancingActivities 
In terest & fin ance charges (13) (8) 
Application money against warrants - 866 
Funds borrowed I (repaid) (net) (333) 43 
Net Cash from FinanceActivities (C) (346) <Xl I 

Net Cash flow (A + B + C) 343 52 
Changes in the Cash & Bank Balances 343 52 
Cash and Cash Equivalents at the beginning of the year 87 I I 
Cash and Cash Equivalents at the end of the year 430 63 

~c~/"/~ ~or Prime S..,£curi lies Limited ;r 0$' ~ 

<t . J..< k. ~ ~ ~ 
Mumbai i( h\Uh\6A1 I! ?' - N. Jayakumar 
November 9, 201 9 ~~" iii! Munllging Director & Group CEO 

1$-. ... ';: - ~~~<~ ~-.J J.!-/ "'I~ 
::i( ~ ') .-
3: ( MUM r~ 

Po.:j e. 3<:> *l ) * 

~ i# .,.. .... J" 
(iIi'E'o ACc~.f-



PRIME SECURITIES LIMITED 
PR1MV Read. Office : 11 09/111 0, Maker Chambers V, Narimlllll'oint, Mumbai 40002 1 (C1N: L67 120MI 11 982I'LC026724) 

Tel: +9 1·22-6 1842525 Fal(: +9j·22·24970777WebslIo: www.PI'imesec;.com Email: prime@pnmesec.com 

UNAUDITED FINANCIAL RESULTS FOR THEQUARTERAND HALF-YEAR ENDEDSEPTEMBER30,2019 
SEGMENTWISE REVENUES, RESULTS AND CAPITAL EMPLOYED (CONSOLIDATED) 

(Rs. in lakhs) 

PAnTICULARS (J uartcr en ded I'criod e nd ed 

30-5 clI-19 30-J un- 19 30-Se p- IS 30-SCII- 19 30-Scp-IS 31-M8r-19 

Unaudited } Unaudited [(Unaudited Unaud it ed Unaudited) (A udite d) 

I. Segcmcnt Revenue 

a) Merchant Ba nking 1,874 1,056 923 2,930 1,477 4,149 

b) Brokerugc Mutunl Fund 2 I 13 3 424 437 
c) Unal located - - - -
To la l 1,876 1,057 936 2,933 1,901 4,586 

Less: Inter Segment Revenue - - - -
Ne t In co me from 0llcrations 1,876 1,057 936 2,933 1,90 1 4,586 

2, SegclIlc nt ncsult! IProfit/(Loss) before Tax & F inall ce Cost ) 

a) Merchant Bankmg 501 402 498 903 759 1,193 

b) Brokerage Mutual Fund 2 I (55) 3 8 (81 ) 
e) Unallocated II 10 33 21 60 109 
Total 514 413 476 927 827 1 ,111 

Less: ; ) Finance Cost (6) (7) (6) ( 13) (8) (17) 
ii) Depreciat ion (23) (25) (5) (48) ( II) (39) 

ii i) Unallocabl e Income - - - -
iv) Ex traordinary It em - - - -

Totll l I'rorit I (Lou) bdorc Tax 485 381 465 866 808 1,165 

3, CUllital Emill oyctl jSegment Assets· Segment Liabilitiesj 

a) Merchant Banking 4,3.51 3,720 1,831 4,3.51 1,831 3,288 

b) I3rokcrngc MUlual Fund - - 433 - 433 5 
c) Unullocated 53 132 196 53 196 275 

Tola l Ca pit a l Em illoyed in Segments 4,405 3,852 2.460 4,405 2,460 3,568 

'i>~~/~ \ ' For prlmj. ~Cc uritiep : imitcd 

~I(, ~ 
I\" 'A ' 

Mumbal 
" lSI 

'1 ~ Jayaku mar 
November 9,20 19 ~ I.- Mnnngi n eelor & Gro uJI CEO 

'~\ ~7!l 0 
~ 

..t:?',,~NDIO~ 
.. 



Walker Chandiok &,Co LLP 

Walker Chand 10k & Co lLP 
161h Floor. Tower II, 
Indlabulls Finance Centre, 
S8 Marg, Elphlnstone (W) 
Mumbai - 400 013 
India 

T +91 2266262600 
F +91 22 6626 2601 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and 
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Prime Securities Limited 

1. We were engaged to review the accompanying statement of standalone unaudited financial results 
('the Statement') of Prime Securities Limited ('the Company') for the quarter ended 30 September 2019 
and the year to date results for the period 01 April 2019 to 30 September 2019, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from 
time to time. Attention is drawn to the fact that the cash flow figures for the corresponding six month 
period ended 30 September 2018 have been approved by the Company's Board of Directors , but have 
not been subjected to audit or review. 

2. The Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('I nd 
AS 34'), prescribed under Section 133 of the Companies Act, 2013 (,the Act') , SEBI Circular 
CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as 'the SEBI Circular'), and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We have taken into account the requirements of the Standard on Review Engagements (SRE) 2410, 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India. Because of the matters described in the Basis for 
Disclaimer of Conclusion paragraph, we were not able to obtain sufficient appropriate evidence to 
provide a basis for our conclusion on the Statement. 

Charte red Al;:counlanta 

OfIlce.ln Bengalllrv, Chandlgam, Chenoal, Gurugram. Hyderabacl, Koehl, Kolkata, Mumbal, New Deihl, Noida and Puno 
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Walker Chandiok &,Co LLP 

Prime Securities Limited 
Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year to Date 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (a. amended) 

4. Basis for Disclaimer of Conclusion 

a) As stated in Note 5(a) to the accompanying Statement, the Company's current financial assets as 
at 30 September 2019 includes trade receivable aggregating to Rs. 500.00 lakhs (30 June 2019: 
Rs. 500.00 lakhs, 31 March 2019: Rs. 500.00 lakhs) which have been outstanding for a substantial 
period of time and in respect of which confirmationsl statements from the respective debtor have 
not been received. The management has assess!,d that the aforesaid trade receivable are fully 
recoverable and no adjustments are required to the carrying value of the aforesaid balance. 
However, in the absence of sufficient appropriate evidence to support the management's 
assessment as above and lack of any other relevant alternate evidence, we are unable to comment 
upon adjustments, if any, that may be required to the carrying value of these trade receivable in 
accordance with the requirements of Ind AS 109, 'Financial Instruments' , and the consequential 
impact on the accompanying standalone financial results. 

b) As stated in Note 5(a) to the. accompanying Statement, the Company's non-current financial asset 
as at 30 September 2019 includes advance against purchase of property aggregating Rs. 327.50 
lakhs (30 June 2019: Rs. 327.50 lakhs, 31 March 2019: Rs. 327.50 lakhs) which have been 
outstanding for a substantial period of time and in respect of which confirmationsl statements from 
the respective party has not been received. The management has assessed that the aforesaid 
advances are fully recoverable and no adjustments are required to the carrying value of the 
aforesaid balance. However, in the absence of sufficient appropriate evidence to support the 
management's assessment as above and lack of any other alternate evidence, we are unable to 
comment upon adjustments, if any, that are required to the carrying value of the aforesaid balance 
in accordance with the requirements of Ind AS 109, 'Financial Instruments' and the consequential 
impact on the accompanying standalone financial results. 

5. Disclaimer of Conclusion 

Because of the significance of the matters described in the Basis for Disclaimer of Conclusion 
paragraph above, we have not been able to obtain sufficient appropriate evidence to provide a basis 
for our conclusion as to whether anything has come to our attention that cause us to believe that the 
accompanying Statement prepared in accordance with the recognition and measurement principles laid 
down in Ind AS 34, prescribed under Section 133 of the Act, the SEBI Circular(s), and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or 
that it contains any material misstatement. Accordingly, we do not express our conclusion on the 
Statement. 

6. In addition to the matters described in Disclaimer of Conclusion paragraph above, we draw attention to 
note 5(b) to the accompanying Statement, regarding the Company's non-current investments and inter­
Company deposit in Primesec Investments Limited, wholly owned subsidiary aggregating to Rs. 
4,793.99 lakhs (30 June 2019: Rs. 3890.99 lakhs, 31 March 2019: Rs. 4273.97 lakhs, 30 September 
2018: 4617.67 lakhs) as at 30 September 2019, which is considered as fully recoverable by the 
management based on a valuation perfomed by an independent valuation expert as on 30 September 
2019. However, these are dependent on certain assumptions and estimates considered by the 
management, the appropriateness of which is dependent upon the realisation of the related business 
plans. 
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Walker Chandiok &"Co LLP 

Prime Securities Limited 
Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year to Date 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

7. The review of standalone unaudited quarterly financial results for the period ended ended 30 June 
2019, included in the Statement, was carried out and reported by, Gandhi & Associates LLP, Chartered 
Accountant who have expressed modified conclusion vide their review report dated 14 August 2019, 
whose reports have been furnished to us and which has been relied upon by us for the purpose of our 
review of the Statement. 

8. The review of standalone unaudited quarterly financial results for the period ended 30 September 2018 
and audit of standalone financial results for the quarter and year ended 31 March 2019 included in the 
Statement was carried out and reported by Gandhi & Associates LLP, Chartered Accountant who have 
expressed modified conclusion vide their review report dated 13 November 2018 and modified opinion 
vide their audit report dated 18 May 2019 respectively, whose reports have been furnished to us and 
which have been relied upon by us for the purpose of our review of the Statement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 

"m ;;"9:£'"'"""''' ~ .--;-:-
L~hir N. Pillai 
Partner 
Membership No.1 05782 

UDIN No:19105782AAAAG06412 

Place: Mumbai 
Date: 09 November 2019 

Chlrund Accountantl 
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PRIME SECURITIES LIMITED 
PR1MV Regd. OffICe : 1109/11 10, Maker Chambers V, Narimwl l'oint, Mumbai 400021 (CIN: L67 120M II1 982PLC026724) 

Tel: +9 ] ·22·61 842525 Fax: +91·22·24970777 Website: www.pnmcsec.com Email: prime@prlmcsec.com 

UNAUDITED FINANCIAL RESULTS FOR THEQUARTERAND HALF-YEAR ENDED SEPTEMBER30, 2019 
STATEMENTOF PROFIT AND LOSS (STANDALONE) 

(Rs. in Lakhs, unless otherwise Slated) 

PARTICULARS Qua rl e r ended Period e nded 

30-$C II-19 JO-J un- \9 30-Sep- IS 30-$cl1- 19 30-Ser- 18 31-Mar-19 

(UnRudited) (U naudited) (Unaudited) (UnAudited) (Unaudited) (Audited) 

I. Revenue from operations 808 505 209 1,3 13 52 1 1,038 

II . Other income 1 9 5 10 7 73 

III. TOlal Inco me (1+ 11) 809 514 2 14 1.323 528 I,tli 

IV. Ex penses 

Employee benefits ex pense 594 88 \30 682 197 485 

Finance costs 2 I I 3 2 4 

Depreciation and amortisation expense 8 7 5 15 10 26 

Professionn l fees 108 21 17 129 26 5. 

Other ex penses 149 47 70 196 104 265 

Tolu l EX llclues 861 164 223 1,025 339 836 

V. I'ronl I (Loss) before tax ( III - IV) (52) 350 (9) 298 189 275 

VI. Tax expenses I (credits) 

( i) Current lax ( 11) 69 (3) S8 39 56 

( ii) Deferred tax liabilities I (assets) ( I) (I) - ( 10) 

VI I. I'ront I (Loss) aft er lax (V-V I) (40) 28 1 (6) 241 I~O 229 

VII I. Other comprehenSive Income (Net) (5) (7) (\4) (12) (~8) (49) 

IX . TOla l Co mpre hans ive Inco me (VII+V II I) (4S) 274 (20) 229 92 180 

X. (i) Paid-up Equity Share Capi tal (Face Value Rs. 51- each) 1,330 1,330 1,330 1,330 1,330 1.330 

(ii) Other Equity 6.038 

XI. Ea rnings per Equ ity Share 

(Rs. not annualised for the quarters and half year ended) 

- Basic (0.15) 1.06 (0.08) 0 ,91 0 .35 0.8. 

- Diluted (0.1 5) 0.99 (0.08) 0.91 0.35 0,85 

Notes: 
I. The nbove results nre in compliance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind-AS) prescribed under Section 133 of the Companies 

Act, 2013 . The results were reviewed by Audi t Committee and taken on record by the Board of Directors at its Meeting held on November 9, 2019. 
2 . Employee benefit expense include employee stock option expenses and ex-gratia. 
3. Other expenses include sundry ba lances written-otT and unreali sed loss on investments. 
4. Other comprehensive income represents net Dcturial gain I ( loss) o n employee defined benefit obligation. 
~ . Independent Auditors in thei r Limited Review Report for the Quarter ended September 30, 20 19 has recorded thei r opinion abou t the following: 

oj NOli receipt of con firm ati on of account from a debtor and adva nce. Mal/ligen/em clarificlIliol/: M(ll/agement i.f COl/fie/em af receivillg Ihe 
0111011111 in Ihe urdinary cOllrse of hll.nlleu. 

b) No provision has been made in the carrying value of financial exposure in the subsidiaries having regard to the erosion in the net worth. Mal/agell/em 
c/arifica/ieJII: 1111! 1I/(lIl(Igemell( i~· cOllfidenl af gem:ralmg .w./ficlelll income 10 resfOre il.~ tlelwarlh. 

6. The Company has only one segment i.c. Financial Advisory & Intermediation services. There are no separate reportable segments as required by Accounting 
Ind AS 108 issued by ICAI. 

f~ .:: ;,n c S~~ "'";"j;~ ;~d 7. Previous period figu res have been re-grouped I re-classified wherever neceSSII..D/.... 

~&~(J~ 
Mumhal ;f ~ --<T'~lya ku nl1l r 
November 9, 2019 t /JA., 1/1 Mll nuging Director & G ro ul) CEO 

,~' .. g~/)i' 
v-\.... ~ 

;-- 0'" 



PRIME SECURITIES LIMITED 
PR'M9 Regd. Office : 11091 11 10, Maker Chambers Y, Nariman Poin! . Mumbai 400021 (CIN: L67 120M HI 982 I'lC026724) 

Tel : +91·22·6 1842S2!5 Fax: +91·22·24970777 Website: www.primcscc.com Email: prime@primescc.com. 

UNAUDITED FINANCIAL RESULTS FOR THE HALF-YEAR ENDED SEPTEMBER 30,2019 

STATEMENT OF CASH FLOWS (STANDALONE) 
(Rs. in Lakhs) 

I'ARTICULARS Period Period 
ended ended 

30-Sep-19 30-Sep-IS 

A. Cash flow from Operating Activities 
Nel Profit I (Loss) before tax 286 131 

Adj ustments fo r: 
Interest received (8) -
Depreciation 15 10 
Lease Liabi lity Written-back (5) -
Inlerest & finance charges 3 2 
(Appreciation) / dimunit ion in value of investments 49 (5) 
Provision for outstanding ESOS 163 -

278 7 
Operating profit I (loss) before working capital changes 558 138 
Adjustments for changes in the working capital 

Debtor - (213) 
Current assets 10 4 
Loans & advances (221 ) 91 
Current liabilities & provisions (39) 139 

(250) 21 
Cash generated from operations 309 158 
Direct taxes (paid) I refund (net) (97) (34) 
NetCash from Operating Activities (A) 217 124 

D. Cnshflow from Investment Activities 
Purchase of investments - (850) 
Purchase of fixed assets (I) (51 ) 
Interest received 8 -
Net Cash fro", Investment Activities (B) 7 (90 1) 

C Cash flow from FiunncingActivities 
Interest & finance charges (3) (2) 
Appl ication money aga inst warrants - 866 
Funds borrowed I (repaid) (net) (176) (66) 
Net Cash from FinanceActivities (C) (179) 798 

NetCashnow(A + B+C) 45 2 1 
Chan~es in the Cash & Bank Balances 45 2 1 
Cash and Cash Equivalents at the beginning of the year 20 6 
Cash and Cash Equ ivalents at the end of the year 65 26 

co~C.k"~~ ~F:;;:,e s~~ri~CS Limited 

t~ ~~ Mumbai ii MUtABAI !Il ~ N. J ayakumar 
November 9, 2019 v:._ (;;//1 Managing Director & Group CEO 

~-.7 


