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August 11, 2023

BSE Limited

Listing Centre

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400001

Scrip Code — 530589

Sub: Decisions taken at the Board Meeting held today

Dear Sir / Madam,
The Board of Directors of the Company at its meeting held today, inter alia:

1.  Approved unaudited Standalone and Consolidated Financial Statements and Results for the quarter ended
June 30, 2023.

2.  Considered and approved amendments to the Material Events and Information Policy. The policy shall be
made available on the Company’s website.

We enclose herewith the following:

Unaudited standalone and consolidated financial results of the Company for the quarter ended June 30, 2023,
along with the Limited Review Reports thereon issued by issued by C N K & Associates LLP, Chartered
Accountants, Statutory Auditors of the Company.

The Board Meeting commenced today at 16:00 hours (IST) and concluded at 17:15 hours (IST).
The above documents will also be uploaded on the Company’s website.

Thanking you,

Yours sincerely,

For Prima Plastics Limited

VANDANA  UEaiSatish avuin
SATISH AH UJA Date: 2023.08.11 17:22:03
+05'30'
Vandana S. Ahuja
Company Secretary & Compliance Officer

Membership No: A57118

Encl: a/a
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PRIMA PLASTICS LIMITED
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CIN : L25206DD1993PLCO01470 i r@primaplastics.com www.primaplastics.com
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS AND UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE THREE MONTHS ENDED JUNE 30, 2023

s,
(& Lakhs)
Sandalone Consolidated
" Three Months Ended Year Ended Three Months Ended Year Ended
an PARTICULARS 30-06-23 31-03-23 30-06-21 31-03-23 30-06-23 110323 30-06-22 3103-23
P Audited Audited : ;
(Refer Note 4) (Refer Note 4)
| [income From Operations
(a) Revenue from Operations 278922 3,690.43 227043 13,880.97 406126 543949 327381 19.172.75
{b) Other Income 3.09 24941 1392 29895 546 183 498 3763
Total Income 279131 3,939.84 2,284.35 14,179.92 4,069.72 5,44132 3,278.79 19,210.38
2 | Expenditure
{a) Cost of Marerials Consumed 1,526.20 235077 158299 920367 2.139.05 301197 222556 12,14520
{b) Purchases of Stock in Trade n42 1208 3.96 4760 na 2208 39 47.60
() Changes in Inventories of Finished goods, Work-in-Progress and Stock-in-Trade 91.22 (52.36) {9823) (635.23) 3557 (6.54) (101.73) (623.87)
(d) Employee Benefits Expense 408.09 14476 36126 151129 51611 46299 43925 187159
(¢) Finance Costs 8717 12554 81.19 0.5 9336 13329 84.40 457.0
{f) Deprecistion and Amortisation Expense 13020 21587 100.66 545.07 176.74 26022 13369 72960
(g) Other Expenses 550.56 58831 49839 261522 745.05 78001 81077 321653
Total 2,815.86 3,594.98 2,530.22 137077 3,738.30 4,766.02 3,395.90 17,843.67
3
4 |Exceptional lem - - - - -
5 |Share in Profit of Jeine Venture (net of tax) (Refer Note 3} 109.45 12027 162,16 606,87
& |Profitf{Loss) before tax (3+4+5) (33.55) 344.86 (145.87) 462.15 440.87 795.57 45.05 1.973.58
7 - Tax Expenses (847) 7.76 862 28.03 7556 14599 3748 304.18
- Tax adjustment of earier - 11.62) 2 (10.72) - (11.62) - (10.72)
8
Profit / {Loss) attributable to Non Controliing Interest 2809 489 999 8751
Profit / (Loss) attribustable to the Owmers of the parent wn 61731 242) 1,59251
9 |Other Comprehensive income
- Itams that will not be recassified to profit or loss - {0.96) = (0.96) . 0.96) « (0.96)
- Income Tax reliting to the items that will not be reclassified to profit or foss. s 0.24 E 024 = 024 3 024
- Jrems that will be rechssified to profit or loss - FCTR - - s : {19.53) 224 3691 9778
Other Comprehensive Incomel(Loss) for the period - (0.72) = (0.72) (19.53) 1.52 3691 91.06
. Other Comprehensive Income  (Loss) attributable to Non-Controlfing Interest (1.95) 023 269 978
. Other Comprehensive Income / (Loss) attributable to Owners of the Parent {17.58) 129 8728
1| |Paid-up equity share capital (Face Value of 310/ per share) 1.100.05 1,100.05 1,100.05
12 |Other Equity 6,04833 12,505.64
13 |Earnings per share { of C110/- each )*
{a) Basic (in J) (0.02) 1448
(b) Dilured (in OT) (0.02) 1448
* Mot annualised for three months ended June 30, 2023, March 31, 2023, and June 30, 2022




Motes :

|  The above results have been reviewed and recommended for adaption by the Audit Committee to the Board of Directors and have been approved
by the Board of Directors at its meeting held on August |1, 2023,

The Company's and Group's business activity falls within a single operating segment i.e. "Plastic Articles”.
3 The difference between the reporting date of the Company and its joint Venture is 3 months, hence, the consolidated financial result includes the
share of Net Profit of Prima Deelite Plastics s.a.r.l. , Joint Venture, for the three months ended March 31,2023

4  The figures for three months ended March 31, 2023, are arrived at as difference between audited figures in respect of the full financial year and the
unaudited published figures upto nine months of the relevant financial year, which were subject to limited review by statutory auditor.

5  The figures for the previous period have been regrouped or reclassified to confirm current period classification, wherever necessary.

By order of the Board
for PRIMA PLASTICS LTD.

Dilip M. Parekh
Managing Director
DIN : 00166385

Place : Mumbai
Date : August 11, 2023




CNK

& ASSOCIATES LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Ta
The Board of Directors
Prima Plastcs Limited

1.  We have reviewed the accompanying statement of Unaudited Standalone Financial Results
of Prima Plastics Limited (“the Company™) for the quarter ended 30° June, 2023, (the
“Statement™) attached herewith, being submitted by the Company pursuant o the
requirements of Reguliton 33 of the SEBI (Lisung Obligadons and Disclosure
Requirements) Regulatons, 2015, as amended (“Listing Regulations™).

2. 'This Staternent, which is the responsibility of the Company's Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Repordng” (Ind AS 34), preseribed under Section 133 of the Companies Act, 2013 ('the Act)
as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substanually less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come 1o our attention thar causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in aforesaid Indian Accounting Standards (‘Ind AS”)
specified under Section 133 of the Act as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
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information required to be disclosed in terms of the Lising Regulatons, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Other Martes

The review of unandited standalone financial results for the quarter ended 30 June, 2022
was conducted by KKC & Associates LLP (formerly Khimiji Kunverji & Co LLP), Chartered
Accountants, the statutory aaditors of the company, who had expressed an unmodified
conclusion, on those financial results. Accordingly, we do not express any conelusion, as the
casc maybe, on the figures reported in the unaudited standalone financial results for the
above mentioned period.

N

For C N K & Associates [.LLP
Chartered Accountants
Firm Repistranon No. 101961W /S W-100036

e,

Vijay Mehta

Paﬂ'ﬂtr

Membership No. 106533
UDIN: 23106533BGXNINSNTS

Place: Mumbai
Date: 11" August, 2023



CNK

& ASSOCIATES LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
Prima Plastics Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of Prima Plastics Limited (the “Holding Company™) and its subsidiary (the Holding Company
and its subsidiary together referred to as “the Group”) and its joint venture, for the quarter
ended 30% June, 2023 (the “Statement”), attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2 This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (Ind AS 34), prescribed under Section 133 of the Companies Act,
2013, (‘the Act’) as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRLE) 2410, “Review of Interim Financial information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
subsrantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in arm audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

3rd Floor, Mistry Bhavan, Dinshaw Vachha Road, Churchgate, Mumbai 400 020, India. Tel: +91 22 6623 0600
501-502, Narain Chambers, M.G. Road, Vile Parle (E), Mumbai 400 057, India. Tel: +91 22 6250 7600
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The Statement includes the results of the entities as mentioned in Annexure to the Review
Report.

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in aforesaid
Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Act as amended,
read with relevant rules issued there under and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatemnent.

Other Matters:

a.  We did not review the interim financial results of 4 subsidiary included in the Statement,
whose interim financial results, reflect total revenucs (before consolidated adjustments) of
Rs. 1,277.41 lakhs and total net profit after tax (before consolidated adjustments) of Rs.
280.92 lakhs for the quarter ended 30" June, 2023 as considered in the Statement. Further,
this subsidiary is located outside India, whose interim financial results have been prepared
in accordance with accounting principles generally accepted in their respective country and
which have been audited by other auditor under generally accepted auditing standards
applicable in their respective country. The Holding Company’s management has converted
the financial results of such subsidiary from accounting principles generally accepted in
their respective country to accounting principles generally accepted in India, An
independent Chartered Accountant has reviewed these conversion adjustments made by
the Holding Company’s management.

Our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary is based solely on the report of the other auditor and
repart of independent Chartered Accountant and the procedures performed by us as stated
in paragraph 3 above.

b.  The latest available financial results of the joint venture are for the quarter ended 31 March,
2023, accordingly the Statement includes the Group's share of net profit after tax is Rs.
109.45 lakhs for the quarter ended 31" March, 2023, as considered in the Statement, in
respect of a joint venture, whose interim financial results have not been reviewed by us.
Further, this joint venture is located outside India, whose interim financial results have been
prepared in accordance with accounting principles generally accepted in their respective
country and cerufied by Management of Holding Company. The Holding Company’s
management has converted the financial results of such joint venture from accounting
principles generally accepted in their respective country to accounting principles generally
accepted in India. An independent Chartered Accountant has reviewed these conversion
adjustments made by the Holding Company’s management.

Our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of this joint venture is based solely on the financial statements certified
by the management of the Holding Company and reviewed by an independent Chartered
Accountant and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.




¢.  The review of unaudited consolidated financial results for the quarter ended 30" June, 2022
were conducted by KKC & Associates LLP (formerly Khimji Kunverji & Co LLP),
Chartered Accountants, the statutory auditors of the company, who had expressed an
unmodified conclusion, on those financial results. Accordingly, we do not express any
conclusion, as the case maybe, on the figures reported in the unaudited consolidated
financial results for the above mentioned period.

For C N K & Associates LLP
Chartered Accountants
Firm chistration No. 101961W /W-100036

4
/ {/LﬂZx
Vijay Mehta
Partner
Membership No. 106533
UDIN: 23106533BGXNIM4972

Place: Mumbai
Date: 11™ August, 2023



Annexure to the Limited Review Report:
Subsidiary (held directly)

a, Prima Union Plasticos , S.A.

Joint Venture (held directly)
a. Prima Dee-Lite Plastics SARL
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