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Independent Auditor's Report on Quarterly Financial Results and year to Date Audited
Standalone Financial Results of the company Pursuant to the Regulation 33 of the SEBI (Listing
obligations and Discrosure Requirementi) degurations, 20r5

To
Board of Directors of
Prima Industries Limited

Report on the audit of Standalone Financial Results

Opinion
We have audited the quarterly standalone financial results of Prima Industries Limited (,the Company,)
forthe quafterended March 31,2023 and fortheyearended March 31,2023('the Staternent,), attached
he rewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulationi,2OlS as amenied (,the Regulations,).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:
i. is presented in accordance with the requirements of Regulations read with the circular in this

regard; and

ii. give a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit including other
comprehensive income and other financial information of the Company for the quarter ended
March 31,2023 as well as the year ended March 3l ,2023.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone
Financial Results" section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statemenis under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the standarone Financial Results
The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive loss of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other u..ounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulation.. fnir responsibility
also includes maintenance of adequate accounting records in accordance wittr the provisions of the Ait
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; maki-ng judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material mi -ment, whether due to fraud or error.
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In le for assessing the Company,s abilityto related to going concern andusing thlgo ither intends to liquidate the Company
or

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level ofassurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

a, Identifu and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, o. ih" ou".ride of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate intemal financial
controls with reference to standalone financial statements in place and the operating effectiveness
ofsuch controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modifu our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

c.

d.

e.
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We communicate with those charged with governance regarding, among other matters, the planned

,rop. ,nd dmlng of th. .udlt ,nd ,lgnlff..nt .udit f,ndingr, ln.ludlrg .ry ,lgrlf,.rnt d.fi.I.r.|.,
internal control that we identifo during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards

Emphasis of Matters
The Company has made following transaction with its associate companies which are not in compliance
with section I 85 of the Companies Act 20 1 3 .

a. Unsecured interest free loan outstanding amounting to Rs.3,16,30,839 which is not yet
recovered.

Our opinion is not modified in respect of these matters.

Other Matter
The Statement includes the results for the quarter ended March 31,2023 being the balancing figure
between the audited figures in respect of the full financial year ended March 31,2023 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For G. Joseph & Associates
Chartered Accountants

P Rajagopal
Partner
M. No. 202134
UDN : 232021 3 4BGTIBQ945 3

Cochin
May 30,2023
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INDEPENDENT AUDITORS' REPORT

To the Members of Prima Industries Limited
Report on the Audit of Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Prima Industries Limited ('the Company'), which comprise the
Balance Sheet as at 3lst March, 2023,the Statement of Profit and Loss, the Cash Flow Statement for the year then
ended, and the notes to the standalone financial statements, including a summary of significant accounting policies and
other explanatory information (hereinafter referred to as "the standalone financial statements,').

In our opinion and to the best of our information and according to the explanations given to us the aforesaid standalone
financial statements give the information required by the Companies Act 2013 ("the Act") in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 3 I st March, 2023, and its profit and its cash flows for the year ended on that da4e.

Basis for Opinion

We conducted our audit in accordance with the Standard of Auditing (SAs) specified under section 143(10) of the Act.
Our responsibility under those SAs are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Statements section of our repoft. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the Rules thereunder
and we have fulfilled our ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the idenceaudtt evidence we have obtained is sutlicient and appropriate to provide a basis for our opinion.
Sr. No Key Audit Matter

I Rerenue Recognition
The company has entered into contracts with various customers for processing their materials on various terms;
and distinct performance obligation.

Auditor's Response

Audit Procedures Performed

Our audit procedures included identification ofcontractual obligation in respect ofeach contract and to ensure

that the revenue relating to the year is recognised.

a) To achieve this we have checked the effectiveness ofintended controls to identiff the contractual obligation
on each contract.

b) Selected samples of contracts with customers and cross checked with the revenues recognised in the books.
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Other Information

The Company's management and Board of Directors are responsible for the other information. The other information
comprises the information included in the Company's annual report, but does not include the standalone financial
statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are required
to report the fact. We have nothing to report in this regard.

Management's responsibility for the standalone financial statements
The Company's Board of Directors is responsible for the maffers stated in section 134(5) of the Companies Act, 2013

ln preparing the financial statements, the Board of Directors is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concem and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so,

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions ofusers taken on the basis ofthese financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism

throughout the audit. We also:

Identif, and assess the risks of material misstatement of the financial statements, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override ofinternal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible

for expressing our opinion on whether the company has adequate internal financial controls system in place and

the operating effectiveness ofsuch controls,



G IosEpH oAssocrArEs
Charrered AccountOnt5

Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting estimates and
related disclosures made by management.

Conclude on the appropriateness ofmanagement's use ofthe going concern basis ofaccounting and, based on

the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncerlainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modiff our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may

cause the Company to cease to continue as a going concern,

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,

and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identif, during
our audit.

We also provide those charged with govemance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those mafiers that were of most

significance in the audit of the Standalone financials statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure about the

matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report

because the adverse consequences ofdoing so would reasonably be expected to outweigh the public interest benefits of
such communication,

Emphasis of Matters

The Company has made following transaction with its associate companies which are not in compliance with section

I 85 of the Companies Act 20 I 3

a. Unsecured Interest free loan outstanding amounting to Rs.3,16,30,839 which is not yet recovered.

Our opinion is not modified in respect of these matters.
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020("the Order"), issued by the Central Government
of India in terms of sub-section (ll) of section 143 of the Companies Act, 2013,we give in the Annexure a

statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that:

I We have sought and obtained all the information and explanations which to the best of our knowledge and
beliefwere necessary for the purposes ofour audit.

2 In our opinion, proper books ofaccount as required by law have been kept by the
Company so far as it appears from our examination of those books.

3 the company does not have any branches and so provisions of section 143(8) are not applicable to the
company.

4 The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Reporl
are in agreement with the books of account.

5
In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under
Section 133 of the Act.

6
On the basis of the written representations received from the directors as on 3lst March,2023 taken on

record by the Board of Directors, none of the directors is disqualified as on 3lst March,2023 from being
appointed as a director in terms of Section 164 (2) of the Act.

7
With respect to the adequacy of the internal financial controls over financial reporting of the Company and

the operating effectiveness of such controls, refer to our separate Report in 'Annexure B'. Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of the Company's internal
financial controls over financial reporting.

With respect to the matters to be included in the Auditor's Report in accordance with Rule I I of the Companies
(Audit and Auditors)Rules, 2014, in our opinion and to the best of our information and according to the

explanation given to us:

I
The Company does not have any pending litigations which would impact its financial position;

2 fhe Company did not have any long-term contracts including derivative contracts for which thene were any

material foreseeable losses;

3 Th.r. were no amounts which were required to be transferred to the Investor Education and Protection

Fund by the Company;

4

The Management has represented that, to the best of its knowledge and belief, no funds (which are material

either individually or in the aggregate) have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity ("lntermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or

entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

A

B

C.
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Kochi

30-05-2023

The Menegementhasteprusettted, thil, t0 the bestof its knowledge errd beliel no funds (which are material
either individually or in the aggregate) have been received by the Company from any person or entity,
including foreign entity ("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding ParU ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

6
Based on the audit procedures that have been considered reasonable and appropriate in the circumstances,

nothing has come to our notice that has caused us to believe that the representations under sub-clause (i)
and (ii) of Rule I I (e), as provided under (a) and (b) above, contain any material misstatement.

7 Th. company has not declared dividend during the year.

In our Opinion and according to the information and explanations given to us, the remunerations paid by the

company to its directors during the current year is in accordance with the provisions and is not in excess of
limit laid down in section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details

under section 197(16) which are required to be commented upon by us.

For G Joseph & Associates

Chartered Accountants

P Rajagopal
Partner

202134

UDIN : 232021348GT1BM2800

Place

Date
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ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF PRIMA INDUSTRIES LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act,2013 ("the Act")

We have audited the internal financial controls over financial reporting of Prima Industries Limited("the
Company") as of 3lst March, 2023 in conjunction with our audit of the financialstatements of the Company for
the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's m€uragement is responsible for establishing and maintaining intemal financial controls based on

the intemal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of lntemal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities includethe
design, implementation and maintenance of adequate intemal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the

safeguarding of its assets, the prevention and detection of frauds and enors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the

Companies Act,20l3.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting

based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal

Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by

ICAI and deemed to be prescribed under section 143(10) of the Companies Act,20l3, to the extent applicable

to an audit of internal financial controls, both applicable to an audit of lntemal Financial Controls and, both

issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that

we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if such

controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial

controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over

financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and

operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the

auditor's judgement, including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Company's internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A companyls internal financial conhol over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for extemal
purposes in accordance with generally accepted accounting principles. A company's intemal financial control
over financial reporting includes those policies and procedures that (l) pertain to the maintenance ofrecords
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the intemal financial controls over
financial reporting to future periods are subject to the risk that the intemal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate intemal financial controls system over
financial reporting and such intemal financial controls over financial reporting were operating effectively as at

3lst March,2023 based on the internal control over financial reporting criteria established by the Company

considering the essential components of intemal control stated in the Guidance Note on Audit of lnternal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For G Joseph & Associates

Chafiered Accountants

Place: Kochi

Date : 30-05-2023
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ANNEXURE A TO THE INDEPENDENT AUDITORS'REPORT IN TERMS OF SECTION 143(il) OF THE
COMPANIES ACT,2OI3

To the best of our information and according to the explanation provided to us by the Company and
accounts and records examined by us in the normal course ofaudit, we state that:
(i) a. The Company has maintained proper records showing full particulars including quantitative details and situation of property,

Plant and Equipment.

b' As explained to us, the property, plant and equipment have been physically verified by the management at reasonable intervals ;
no material discrepancies were noticed on such verification.

c The title deeds of alt the immovable prope(ies are held in the name of the Company.

d. The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or intangible assets or both
during the year.

e.
According to the information and explanations given to us and on the basis of our examination of the records of the company,
there are no proceedings initiated or are pending against the Company for holding any benami property under the Prohibition of
Benami Property Transactions Act, 1988 and rules made thereunder.

As explained to us, inventories have been physically verified during the year. In our opinion, the frequency of verification by
the management is reasonable and the coverage and procedure for such verification is appropriate. Discrepancios of l0% or
more in aggregate foreach class ofinventory have been properly dealt with in the books ofaccount.

The company has not been sanctioned working capital limits in excess offive crores rupees in aggegate from banks or financial
institutions on the basis of security of current assets.

According to the information and explanations given to us and on the basis of our examination of the book of account, the
Company has not made any investments in companies,firms, Limited Liability Partnerships or other parties but has granted loans
to companies during the year

Investments in, guarantee or security provided or loans or advances in the nature ofloans ganted

b. ln our opinion,the interest free unsecured loans granted to companies during the year are prima facie prejudicial to ttre interest of
the Company.

The company has stipulated the schedule of repayment of principal and payment of interest. The receipt of the prinripal amount
and the interest are regular.

There are no overdue arnounts ofloan or interest

No loan or advance in the nature ofloan granted and which has fallen due during the year has been renewed or extended or fresh

loans granted to settle the overdues ofexisting loans given to the same pa(ies

The company has granted loans or advances in the nature of loans repayable on demand or withotfi speci$ing any te[ns or
period of repayment and has ganted loans to promoters or related parties defined in section 2(76) of Companies ALct 2013.

(iv) Based on our audit procedures and on the information given by the management ,we report that Company has not complied with the

provisions ol section I 85 and I 86 while extending unsecured interest free short term loan.

the book of

(ii)

(r i)

Description Guarantees Security Loans Advances in the

nature of Loans

Balance outstanding

as at balance sheet

date in respec

- Subsidiaries

- Joint Ventures

- Associates

- Others 3,15,65,348

e
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(Y) The Company has not accepted any deposit from public within the meaning of sections 73 to76or any other relevant prwisions of the
Companies Act and the rules framed thereunder.

(vi) As per rnformation and explanation given by the management,maintenence of cost records has been prescnbed by the Cennal
Govemment under clause (d) of sub-section (l) of section 148 of the Companies Act and we are of the opinion 0rat prima facie the
prescribed accounts and records have been made and maintained.

(vii) (a) According to the records of the Company, undisputed statutory dues including Goods and Service tax ,provident fun4
employees'state insurance, income tax, sales tax, service tax, customs duty, excise duty, value added tax, cess and any other
statutory dues have generally been regularly deposited with the appropriate authorities. According to the informations and
explanations given to us there wete no statutory dues on the last day of the hnancial year outstanding for a period ofmore than
six months from the date they became payable

(b) According to the information and explanations given to us,there is no amounts payable in respect of incomo tax, wealth
tax,Service tax, Sales tax,Customs duty and Excise duty which have not been deposited on account ofany disputes.

(viii) TheCompanyhasnotsunenderedordisclosedanytransactionnotrecordedinthebooksofaccountduringtheyear.

(b)

(c)

(d)

(e)

(0

(a)(x)

(ix) (a)

(b)

(xi) (a)

(b)

(c)

(xii)

According to the information and explanations given to us, the company has not defaulted in repayment of dues to financial
institutions or banks or debenture holders.

The company has not been declared a wilful defaulter by any bank, financial institution or other lender.

Term loans were applied for the purpose for which the loans were obtained.

On an overall examination ofthe financial statements ofthe Company, no funds raised on short-term basis have been used for
long-term purposes by the Company

The company has not taken any funds from any entity or person on account of or to meet the obligations of its subsidiaries,
itssocrates or Jotnt ventures.

The company has not raised loans during the year on the pledge ofsecurities held in its subsidiaries, joint ventures or associate

companles

The Company has not raised any money by way of initial public offer and tkough debt instruments by way of further public
offer during the year or during earlier years.

Based on the audit procedures performed and the information and explanations given to us by the management, we report that
the Company has not made any preferential allotment or private placement of shares or fully or partly convertible debetures
during the year under review.

Based on the audit procedures performed and the information and explanation given to us, we report that no fraud on or by the

Company has been noticed or reported during ttre year, nor have we been informed of such case by the management.

No repo( under section 143(12) of Companies Act, 2013 read with rule 13 of Companies (Audit and Auditors) Rules, 2014 has

been filed by the auditors with the Central Govemment.

During the course of our examination of the books and records of the Company, carried out in accordance with the generally

accepted auditing practices in India, and according to the information and explanations given to us, the Company has not
received any whistle-blower complaints during the year.

The Company is not a Nidhi Company.Therefore,the provisions of clause 3 (Xii) of the Order is not applicable to the Company.

(xiii) All transactions with related parties are in compliance with section 177 and 18E of Companies Act, 2013 and the detaits have been

suitably disclosed in the Financial Statements as required by the accounting standards.

(xiv) (a) ln our opinion and based on our examination, the company has an internal audit system commensurate with the siTe and nature

of its business

(b) The company is required to have an intemal audit system as per provisions of the Companies Act 2013 It does have an intemal

audit system.
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Place: Kochi

Date : 30-05-2023

(xv) Based on the audit procedures performed and the information and explanation given to us, we report that thecompany has ngt entered

lllt0 ally ll0ll'cash trmsacttons with its directors/drrector of the conrpany or associate company/a person connected witln the Director
during the year.

(xvi) (a) The Company is not required to be registered under section 45-lA ofthe Reserve Bank oflndia Act, 1934. Therefore the
provisions ofClauses 3(xvi)(b), 3(xvi)(c) ofthe said Order are not applicable to the company.

(xvii) The company has not incuned cash losses in the financial year and in the immediately prceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year and accordingly Clause 3(xviii) of the Order is not
applicable However there was a change in auditor as per section 139(2) of Companies Act 2013.

(xix According to the information and explanations given to us and on the basis of the financial ratios, ageing and expocted dates of
realization of financial assets and payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our aftention, which causes us to believe that any material uncertainty exists as on the date ofthe
audit report that company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date We, however, state that this is not an assuraurce as to the future viability of the
company We further state that our reporting is based on the facts up to the date ofthe audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

(xx) Based on the audit procedures performed and the information and explanation given to us, we report that the company has no liability
maintain fund according to the provision of section 

,l35 
of Companies Act 2013.

For G Joseph & Associates

Chartered Accountants

P Rajagopal

Partner

202134
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INDEPENDENT AUDITORS' RIPORT

To the Members of Prima Industries Limited
Report on the Audit of Consolidated Financial Stetements

Opinion

We have audited the Consolidated financial statements of Prima Industries Limited ('the Company'), which comprise
the Balance Sheet as at 3 I st March, 2023, the Statement of Profit and Loss, the Cash Flow Statement for the year then

ended, and the notes to the Consolidated financial statements, including a summary of significant accounting policies
and other explanatory information (hereinafter referred to as "the consolidated financial statements").

In our opinion and to the best of our information and according to the explanations given to us the aforesaid
Consolidated financial statements give the information required by the Companies Act 2013 ("the Act") in the manner

so required and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 3lst March,2023, and its profit and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standard of Auditing (SAs) specified under section 143(10) of the Aot.
Our responsibility under those SAs are further described in the Auditor's Responsibilities for the Audit of ttre

Consolidated Financial Statements section of our report. We are independent of the Company in accordance with the

Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that ane

relevant to our audit of the Consolidated financial statements under the provisions of the Act and the Rules thereunder
and we have fulfilled our ethical responsibilities in accordance with these requirements and the Code of Ethics. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Sr. No Key Audit Mafter

I Reyenue Recognition

The company has entered into contracts with various customers for processing their materials on various terms;

and distinct performance obligation.

Auditor's Response

Audit Procedures Performed
Our audit procedures included identification ofcontractual obligation in respect ofeach contract a,nd to ensure

that the revenue relating to the year is recognised.

a) To achieve this we have checked the effectiveness of intended controls to identify the contractual obligation
on each contract.

b) Selected samples ofcontracts with customers and cross checked with the revenues recognised in the books,
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Muttathil Lane

Kadavanthra,

Tel : +91 484 
P207411 I 3018294

Fax : +9'l 484 2207499
Email : mail@qia.co.in



G. IosEPH s.AssocmrEs
Chartered Accountants

Other Information

The Company's management and Board of Directors are responsible for the other information. The other information

comprises the information included in the Company's annual report, but does not include the consolidated financial

statements and our auditor's report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the

work we have performed, we conclude that there is a material misstatem€nt of this other information, we are required

to repoft the t'act. We have nothing to report in this regard.

Management's responsibility for the Consolidated financial statements
'fhe Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,20l3
("the Act") with respect to the preparation of these consolidated financial statements that give a true and fair view of
the financial position, financial performance, and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under section 133 ofthe Act. This

responsibility also includes maintenance ofadequate accounting records in accordance with the provisions ofthe Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other inegularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable arrd

prudent; and design, implementation and maintenance of adequate intemal financial controls, that were operating
ef't'ectively for ensuring the accuracy and completeness of the accounting records, relevant to the proparation and
presentation of the financial statements that give a true and fair view and are free from material misstaternent, whether
due to fraud or error.

ln preparing the financial statements. the Board of Directors is responsible fbr assessing the Company's ability to

continue as a going concem, disclosing, as applicable, matters related to going concem and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has

no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial repofting process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions ofusers taken on the basis ofthese financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticisrn
throughout the audit. We also:

. Identifr and assess the risks of material misstatement of the financial statements, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from enor, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override ofinternal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under section 143(3)(i) of the Companies Act,2013, we are also responsible
for expressing our opinion on whether the company has adequate intemal financial controls system in place and

the operating effectiveness of such controls.

Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting estimates and

related disclosures made by management.

Conclude on the appropriateness ofmanagement's use ofthe going concem basis ofaccounting and, based on

the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concem. If we conclude that a materilal

uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the

llnancial statements or, ifsuch disclosures are inadequate, to modifl our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may

cause the Company to cease to continue as a going concem.

Evaluate the overall presentation, structure and content ofthe financial statements, including the disclosuros,

and whether the financial statements represent the underlying transactions and events in a manner that achieves

fair presentation.

We communicate with those charged with govemance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in intemal control that we identify during
our audit.

We also provide those charged with govemance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that mpy

reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with govemance, we determine those matters that were of most

significance in the audit ofthe Consolidated financials statements ofthe current period and are therefore the key audit

matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure about the

matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report

because the adverse consequences ofdoing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Emphasis of Matters

The Company has made following transaction with its associate companies which are not in compliance with section
185 of the Companies Act 2013

a. Unsecured Interest free loan outstanding amounting to Rs.3,16,30,839 which is not yet recovered.

Our opinion is not modified in respect of these matters.
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Report on Other Legal and Regulatory Requirements

A. As required by the Companies (Auditor's Report) 0rder, 2020("the 0rde/'), issued by the CentralGovemment
of India in terms of sub-section (ll) of section 143 of the Companies Act, 2013, we give in the Annexure a
statement on the matters specified in paragraphs 3 and 4 ofthe Order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that:'I We have sought ard obtained all the information and explanations which to the best of our knowledge a4d
beliefwere necessary for the purposes ofour audit.

2 ln our opinion, proper books ofaccount as required by law have been kept by the
Company so far as it appears from our examination ofthose books.

3 The company does not have any branches and so provisions of section 143(8) are not applicable to the
company.

4 The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by tlis
Report are in agreement with the books of account.

5 In our opinion, the aforesaid consolidated financial statements comply with the Ind AS specified undpr
Section 133 of the Act.

6 On the basis of the written representations received from the directors as on 3lst March,2023 taken Qn

record by the Board of Directors, none of the directors is disqualified as on 3lst March,2023 from bei4g
appointed as a director in terms of Section 164 (2) of the Act.

7 With respect to the adequacy of the intemal financial controls over financial reporting of the Company arfd

the operating effectiveness of such controls, refer to our separate Report in 'Annexure B'. Our repQrt

expresses an unmodified opinion on the adequacy and operating effectiveness of the Company's intempl

financial controls over financial reporting.

With respect to the matters to be included in the Auditor's Report in accordance with Rule I I of the Companigs
(Audit and Auditors)Rules, 2014, in our opinion and to the best of our information and according to the
explanation given to us:

I The Company does not have any pending Iitigations which would impact its financial position;

The Company did not have any long-term contracts including derivative contracts for which there were any

material foreseeable losses;

There were no amounts which were required to be transfened to the Investor Education and Protection

Fund by the Company;

The Management has represented that, to the best of its knowledge and belief, no funds (which are material
either individually or in the aggregate) have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind offunds) by the Company to or in any other person or
entity. including foreign entity ("lntermediaries"), with the understanding, whether recorded in writing or
otherwise. that the Intermediary shall, rvhether, directly or indirectly lend or invest in other persons or
entities identitled in any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

B.

C.
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The Management has represented, that, to the best of its knowledge and belief, no funds (which
material either individually or in the aggregate) have been received by the Company from any person

entity, including foreign entity ("Funding Parties"), with the understanding, whether recorded in writing
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries")
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

6 Based on the audit procedures that have been considered reasonable and appropriate in the
nothing has come to our notice that has caused us to believe that the representations under sub-clause
and (ii) of Rule I l(e), as provided under (a) and (b) above, contain any material misstatement.

7 The company has not declared dividend during the year,

In our Opinion and according to the information and explanations given to us, the remunerations paid by r

company to its directors during the cunent year is in accordance with the provisions and is not in excess

limit laid down in section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other deta
under section 197(16) which are required to be commented upon by us.

For G Joseph & Associates

Shartered Accountants

P Rajagopal
Partner

202134

UDIN: 23202 I 34BGTIBN7362

Place

Date
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ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
CONSOLIDATED FINANCIAL STATEMENTS OF' PRIMA INDUSTRIES LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act,2013 ("the Act")

We have audited the internal financial controls over financial reporting of Prima Industries Limited("the
Company") as of 3lst March,2023 in conjunction with ouraudit of the financial statements of the Company for
the year ended on that date.

IVlanagement's Responsibility for lnternal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial controls based on

the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Intemal Financial Controls Over Financial

Reporting issued by the lnstitute of Charlered Accountants of India. These responsibilities include the design,

implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring

the orderly and efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection offrauds and errors, the accuracy and completeness ofthe accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by ICAI and

deemed to be prescribed under section 
.l43(10) 

of the Companies Act, 2013,to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the

Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of intemal financial controls over financial reporting,

assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness

of internal control based on the assessed risk. The procedures selected depend on the auditor's judgement,

including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or
eITOr.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the Company's internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process desigred to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (l) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of f'rnancial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management ovenide of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections ofany evaluation ofthe internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at 3lst
March, 2023 based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For G Joseph & Associates

Chartered Accountants
Firm Reg. No. 006310SIA

Place

Date

P Rajagopal

Partner

202134
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT IN TERTUS OF SECTION 143(ll) OF THE
COMPANIES ACT,2OI3

To the best of our information and according to the explanation provided to us by the Company and the books of
accounts and records examined by us in the normal course of audit, we state that:

(i) a. The Company has maintained proper records showing full particulars including quantitative details and situation of
Property, Plant and Equipment.

b. As explained to us, the property, plant and equipment have been physically verified by the management at reasonable

intervals ; no material discrepancies were noticed on such verification.

c. The title deeds of all the immovable properties are held in the name of the Company.

d. The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or intanglble assets or
both during the year.

e. According to the information and explanations given to us and on the basis of our examination of the records of the

company, there are no proceedings initiated or are pending against the Company for holdlng any benami property under

the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

()

( ii)

(ii )

As explained to us, inventories have been physically verified during the year. [n our opinion, the frequency ofverification
by the management is reasonable and the coverage and procedure for such verification is appropriate. Disorepancies of
l0%o or more in aggregate for each class of inventory have been properly dealt with in the books ofaccount.

'l'he company has not been sanctioned working capital limits in excess of five crores rupees in aggregate from banks or
finarcial institutions on the basis ofsecurity ofcunent assets.

According to the information and explanation given to us and on the basis of our examination of the books of account,the

Company has not made any investments in Companies,firms,Limited Liability Partnerships or other parties but has

granted loans to companies during the year

According to the information and explanations given to us and on the basis of our examination of the books of account, the

Company has not made a.ny investments in companies,firms, Limited Liability Partnerships or other parties but has granted

loans to companies during the year.

Investments in, guarantee or security provided or loans or advances in the nafure ofloans granted

ln our opinion,the interest free unsecured loans granted to companies during the year are prima facie prejgdicial to the

interest of the Company.

The company has stipulated the schedule ofrepayment ofprincipal and payment ofinterest. The receipt ofthe principal

amount and the interest are regular.

There are no overdue amounts of loan or interest.

No loan or advance in the nature of loan granted and which has fallen due during the year has been renewed or extended or
fresh loans granted to settle the overdues ofexisting loans given to the same parties.

The company has granted any loans or advances in the nature of loans repayable on demand or without specifuing any

terms or period of repayment and has it granted loans to promoters or related parties defined in section 2(76) of
Companies Act 2013.

d

Description Guarantees Security Loans Advances in the

nature of Loans

Balance

outstanding as at

balance sheet date

- Subsidiaries

- Joint Ventures

- Associates

- Others 3, 15,65,348
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Based on our audit procedures and on the information given by the management,we report that Company has not complied with

the provisions of section I 85 and I 86 while extending unsecured interest free short term loan.

The Company has not accepted any deposit from public within the meaning of sections 73to76 or any other relevant provisions

of the Companies Act and the rules framed thereunder.

(vi) As per information and explanation given by the management,maintenence of cost records has been prescribed by the Central
Govemment under clause (d) of sub-section (l) of section 148 of the Companies Act and we are of the opinion that prima facie
the prescribed accounts and records have been made and maintained.

(vii) (a) According to the records of the Company, undisputed statutory dues including Goods and Service tax, provident fund,
employees' state insurance, income tax, sales tax, sewice ta\, customs duty, excise duty, value added tax, cess ard any

other statutory dues have generally been regularly deposited with the appropriate authorities. Accotding to the
informations and explanations given to us there w€re no statutory dues on the last day ofthe financial year outstanding for
a period of more than six months fiom the date they became payable.

(b) According to the information and explanations given to us,there is no amounts payable in respoct of income tar<, wealth
tax,Service tax, Sales ta.x,Customs duty and Excise duty which have not been deposited on account of any disputes.

(viii) The Company has not surrendered or disclosed any transaction not recorded in the books of account during the year,

(ix) (a) According to the information and explanations given to us, the company has not defaulted in repayment of dues to
financial institutions or banks or debenture holders.

(b) The company has not been declared a wilful defaulter by any bank, financial institution or other londer.

(c) Term loans were applied for the purpose for which the loans were obtained.

(d) On an overall examination ofthe financial statements ofthe Company, no funds raised on short-term basis have been used

for long-term purposes by the Company.

(e) The company has not taken any funds from any entity or person on account ofor to meet the obligations ofits subsidiaries,

associates or joint ventures.

(f) The company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures or

(xii)

associate companies
(a) The Company has not raised any money by way of initial public offer and through debt instruments by wtry of further

public offer during the year or during earlier years.

(b) Based on the audit procedures performed and the information and explanations given to us by the managemqnt, we report

that the Company has not made any preferential allotment or private placement of shares or fully or partly convertible

debetures during the year under review.

(a) Based on the audit procedures performed and the information and explanation given to us, we report that no ftaud on or by

the Company has been noticed or reported during the year, nor have we been informed of such case by the mqnagement.

(b) No report under section 143(12) of Companies Act,2013 read with rule 13 of Companies (Audit and Auditors) Rules,
2014 has been filed by the auditors with the Central Govemment.

(c) During the course of our examination of the books and records of the Company, carried out in accordapce with the
generally accepted auditing practices in lndia and according to the information and explanations given to us, fhe Company

has not received any whistle-blower complaints during the year.

The Company is not a Nidhi Company.Therefore,the provisions of clause 3 (Xii) of the Order is not applicable to the
Company.

(xiii) All transactions with related parties are in compliance with section 177 and 188 of Companies Act, 2013 and the details have
been suitably disclosed in the Financial Statements as required by the accounting standards.

(x)

(xi)

r
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(xiv) (a) In our opinion and based on our examination, the company has an intemal audit system commensurate
nature of its business.

(b) The company is required to have an intemal audit system as per provisions of the Companies Act 201 3. lt
intemal audit system.

(xv) Based on the audit procedures performed and the information and explanation given to us, we report that thecr

entered into any non-cash transactions with its directors/director ofthe company or associate company/a person

the Director during the year.

(xvi) (a) The Company is not required to be registered under section 45-lA of the Reserve Bank of India Act, 1934.

provisions of Clauses 3(xviXb), 3(xvi)(c) of the said Order are not applicable to the company.

(xvii) The company has not incurred cash losses in the financial year and in the immediately prceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year and accordingly Clause 3(xviii) of the

applicable.However there was a change in auditor as per section 139(2) of Companies Act 2013.

(xix According to the information and explanations given to us and on the basis of the financial ratios, ageing and e>i

realization of financial assets and payment of financial liabilities, other information accompanying the financial
knowledge of the Board of Directors and management plans and based on our examination of the evidence
assumptions, nothing has come to our attention. which causes us to believe that any material uncertainty exists as

the audit report that company is not capable ofmeeting its liabilities existing at the date ofbalance sheet as andthe audit report that company is not capable ofmeeting its liabilities existing at the date ofbalance sheet as and v
due within a period of one year from the balance sheet date. We, however, state that this is not.!n aEsurance .N

viability of the company. We further state that our reporting is based on the facts up to the date of the audit report
give any guarantee nor any assurance that all liabilities falling due within a period ofone year from the balance

get discharged by the company as and when they fall due.

(xx) Based on the audit procedures performed and the information and explanation given to us, we report that the
liability maintain fund according to the provision of section 135 of Companies Act 2013.

l-
ForG Joseph & Associates

Partner

202134
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Independent Auditor's Report on Qu [s and year to Date Audited
Consolidated Financial Results of the the Regulation 33 of the SEBI(Listing Obligations and Disclosure Req 2015

To
Board of Directors of
Prima Industries Limited

Report on the audit of Consolidated Financial Results

Opinion
We have audited the quarterly consolidated financial results of prima Industries Limited (,the
Company') for the quarter ended March 31,2023 and for the year ended March 31, 2023 i.the
Statement'), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Riquirements) Regulations,20l5 as
amended ('the Regulations').

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:
i. is presented in accordance with the requirements of Regulations read with the circular in this

regard; and

ii' give a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net p.nt including other
comprehensive income and other financial information of the Company for the quarter ended
March 31 ,2023 as well as the year ended March 31,2023.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated
Financial Results" section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of tndia iogether with the ethical
requirements that are relevant to our audit of the consolidated financial statemenls under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the consolidated Financial Results
The Statement has been prepared on the basis of the consolidated annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net profit and other comprehensive lois of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other u""orniirg principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulation.. thir ,".ponsibility
also includes maintenance of adequate accounting records in accordanc" *itt the provisions of the Ait
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness

Tel : +91 484 2207411 I 3018294
Fax : +91 484 2207499
Emdl : mail@gja.co.in
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and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends toliquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level ofassurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

a. Identifo and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to consolidated financial statements in place and the operating effectiveness
ofsuch controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material unceftainty exists, we are required to draw attention
in our auditor's report to'the related disclosures in the financial results or, if such disclosures are
inadequate, to modifo our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
ach ieves fair presentation.

d.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies

internal control that we identifu during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards

Emphasis of Matters
The Company has made following transaction with its associate companies which are not in compliance
with section 185 of the Companies Act 2013.

a. Unsecured interest free loan outstanding amounting to Rs.3,16,30,839 which is not yet
recovered.

Our opinion is not modified in respect of these matters.

Other Matter
The Statement includes the results for the quarter ended March 31,2023 being the balancing figure
between the audited figures in respect of the full financial year ended March 31,2023 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected

to a limited review by us, as required under the Listing Regulations.

For G. Joseph & Associates
Chartered Accountants

5310S

P Rajagopal

Partner

M. No. 202134
UDIN : 2320213 4BGTIBPT 7 3 6

Cochin
May 30,2023
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STA IEMENT OF AI ;SETS & TIABILITIES

;TANDALONE
Sl No Particulars As on 31-3-2023 As on i1-3-Z0Zz As on 31-3-2023 As on 31.3-2022

Audited Audited Audited Audlted

Figures in Million.

1

2

1

2

I

3

I

Inventories
FinancialAssets
Trade receivables
Cash and cash eqLrivalents
Loans

Tax Assets (NetJ
Other current assets

6s.42

118.37

1.58

0.00

5.33

1.59

2.18

0.39

6.31

52.47

51.50

7L7.90

1.41

0.00

2.52

3.83

2.4L

0.04

8.54

53.00

65.42

Lt8.37
1.68

0.00

5,33

1.69

2.78

0.39

5.31

52.47

61.50

7t7.90
7.47

0.00

2.52

3.83

2.4L

0.04

8.54

53.00TOTAL 2s3.84 251.15 2s3.84 251.15

EQUITY&LIABILITIES
Equity
Equity share capital
Other equity

Liabilities
Non-Current Liabilities
Financial Liabilities

Borrorvings
Provisions
Deferred tax asset[Net)
Current Liabilities
Financial Liabilities
Borrowings
Trade payables
0ther Current Liabilities
Provisions

229.97

-5.62

13.97

2.79

0.15

1,34

5.27

4.70

L.26

229.97

-11.05

t2.26
2.74

0.93

t.27

5.57

5.47

4.06

229.97

-5.52

73.97

2.79

0.16

L.34

5.27

4.70

1.26

229.97

-11.06

t2.25
2.74

0.93

7.27

5.57

5.41

4.06
TOTAL 253.84 251.15 253.84 25 1. 15

For G. JOSEPH & ASSOCIATES
' For Prima lndustries Ltd

\CN o .// orN-00248760

CONSOLIDATFD
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AtlditCId lt0|ld0h[ll tit]iltl[if,l fltufi fortltr 0unrttr flril ltar mdfi 1lfl tultrrlt,l0lS 0r0Rlr0d in mmolirnru with
the lndian Accounting Standards(lnd-AS)

\

34

Security Code- 531246 (Figures ln Millionr ;)

STANDALONE
Particulars Quarter Ended Year Ended

31st

March,2023 31st Dec,2022
31st

March,2022
31st

March,2023
31st

Match,2022
5L No. Type Audited Un-Audited Audited Audited Audited

Months 3 3 3 L2 12

1 Revenue from operation L4.75 23.42 49.61 75.73 772.76
2 lnvestment lncome 0 0 0 0 0

Other lncome 3.31 0.05 1.11 3.39 1.13
Total lncome (1+2+3) 18.06 23.47 50,72 ?9.72 173.89
Expense 0

o Cost of Materials Consumed 3.69 0 41.55 359 41.55
o Purchase of Stock in Trade 0 0 0 0 0

{)
Changes In lnventories of F G, WIP and Stock in
Trade 1.77 1.19 2.74 04 0.28

Iv) Ernployee benefits exoense 4.t 3.64 5.39 15.15 17.8s
(v) Cost of Power & Fuel 1.88 3.94 L2.35 9.8 s1,48
(vi) Finance Costs 031 0 0.62 0.31 0.52

(v) Depreciation and amortisation expense 0.97 2.5 2.34 8.22 8.34
(v) Administration and other expenses 1.75 11.85 6.7 37.99 34.34

Total expenses (5(il to 5(viii)) 13.87 23.L2 72.7 75.55 754.46

Profit before exceptional items and tax (4-61 4.19 0.35 -21.98 3.56 19.43

I Exceptlonal items tnet) 0 0 0 0 0

9 Profit before tax (7+8) 4.19 0.35 -21.98 3.56 19.43
10 Tax expense -09 0 -3.41 -0.9 4.19

11 Profit for the quarter/year (9-10) 5.09 0.35 -25,39 4.46 1S.24

72 Other comprehensive income (net of taxes) 0.98 0 0 0.98 7.82

13

Total comprehensive income for the
quarter/year (11+12) 6.07 0.35 -25.39 5.44 23.06

14

rard up equrty snare capltal(No. ol 5hares,
(Face value per share Rs.10 each) 10.79 10,79 10.79 10.79 10.79

15 Other Equity 0 0 0 0 0

t6

Earnings per equity share (face value per share

Rs10/ each) 0 0 0 0 0

(l
Basic and diluted before erceptional items
(Rs.) (refer note below) 0.47 0.03 -2.35 0.41 1.41

()
Easicand diluted after exceptional item (Rs.)

(refer note below) 0.47 0.03 -2.35 0.41 7.41

1.The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective

meetings held on 30-05-2023

2.The above results have been prepared in accordance with the principles and procedures of lnd-A5 as notified under the Companies (

lndian Accounting Standards)Bules, 2015 as specified under section 133 of the Companies Act, 2013

3.The above is an extract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the Securities

Exchange Board of lndia(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results are

available on the stock exchange website (www.bseindia.com) and Company's web site (wrvw.primaindustrles in)

4.The Conrpany does not have exceptional and extraordinary item to report for the above period.

TES

-1



PRIMA INDUSTRIES LIMITED 

-

CtN:L1S14ZKLl994pLCOO83E8
Registered office: Door No. v-579/c,lndustrial Development Area,Muppathadam,Edayar,cochin-Eg3 110statement of Audited consolidated Financial Results ,or the QuarteraiJ v-..r 

"na"a 
31st March ,2023 prepared in

(FiBures in Millions)

Parti cu Iars
Quarter Ended Year Ended

31st

March,2023

31st

Dec,2022

3l st

March,2022
315t

March,2023

31st

March,2022
5L NO, Type Audited Un-Audited Audited Audited Audited

Months 3 3 3 t2 72

1 Revenue from operation 74.75 23.42 49.6L 75.73 772.75
Investment lncome 0 0 0 0 0

3 Cther lncome 3.31 0.05 1.11 3.39 1.13
4 fotal lncome (1+Z+3 18.06 23,47 50.72 79,t2 173.89

Expense 0
(i) Cost of Materials Consumed 369 0 41.55 3.69 41.55(i) Purchase of Stock in Trade 0 0 0 0 0

)

Changes in lnventories of i A, Wtp anO Stocl
in Trade L,L7 1,19 2.74 0.4 0.28

v) Employee benefi ts expense 41 364 5.39 15.15 17.85
v) Cost of Power & Fuel 188 3.94 12.35 9.8 51.48(v) Finance Costs 031 0 062 0.31 o.62

(vi ) Depreciatlon and amortisation expense 0.97 25 2.34 8.22 8.34(viiil Administration and other expenses 1.75 11.85 6.7 37.99 34.34
Iotal expenses (5(i) to S(viii)) 13.87 23.72 72.7 75.55 154.45

7

Prolit before exceptional ltems and tax @
6) 4.19 0.35 -21.98 3.55 19.43
Exceptional items (net) 0 0 0 0 U

9 Profit before tax (7+8) 4.19 0.35 -21.98 3.s6 19.43
10 Tax expense -0.9 0 -3.41 -09 4.L9
11 Profit for the quarter/year (9-10) 5.09 0.3s -2s.39 4.46 15 24

t2 Other comprehensive income (net of taxes) 0.98 0 0 0.98 7.82

13

lotal comprehensive income for the
quarter/year (11+12) 6.07 0.35 -25.39 5.44 23 06

t4
Paid up equity share capital(No. of Shares)

lFace value per share Rs.10 each) 10.79 10.79 10.79 10.79 10.79
15 fther Equity 0 0 0 0 0

16

Earnings per equity share (face value per
share Rs10/ each) 0 0 0 0 0

)

Ddsrc ano oUuteo oerofe excepttonal ttemt
(ns.) (refer note below) o.47 003 -2.35 0.41 141

o
uasrc an0 ottuted atter exceptonal item (Rs.)

(refer note below) 0.47 0.03 -2.35 0.41 1.41
Notes

1.The above financial results have been reviewed by the Audit Committee and approved by the goard of Directors at their
respective meetings held on 30-05-2023

2.The above results have been prepared in accordance with the principles and procedures of lnd-AS as notified underthe
Companies ( lndian Accounting Standards)Rules, 2015 as specified under section 133 ofthe Companies Act, 2013
3.The above is an extract of the detailed format of Financial Results filed with the stock Exchange under Regulation 33 of
the Securities Exchange Board of lndia(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format
of thefinancial results are available on the stock exchange website (www.bseindia.com) and Company's web site
(www.pri maindustries.in)

4.The CompanY does not have exceptional and extraordinary item to reportfor the above period.

5.Previous Quarter/Year figures have been regrouped/ reclass
the current qua rter's/ yea r,s classification/disclosure.

5. EPS is calculated before providing preference.dividend

4tR\

COCHIN le\l s.K.Gupta

683110 l' ll Chairman & Managinsrnakulam

P. RAJAGOPAL
PARTNER

(M. No. 202134)

?n-nq.-ln)2
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Figures in Millions.
Particulars For period ended

March 37,2023
For period ended
March 31,2022

A

B

C

D

CASH FLOW FROM OPEMTIT.IG ACTIUNES

Totll Conrprohonsivo Income
Adjustnrents for :

Provision flor Income-tax
Depreclation ancl amortisation
Interest lnconre
Creditors rvritten back
Fair value tnovenrent of equity instruments
Interest paid

5.44

(0.77)
8.22

(0.181

(7.32)
0.31

23.07

t.29
8.34

(0.0e)

(0.02)
(10.s7)

0.62
Operating Profit before working capital iEiiges L1.70 22.63

Decreasefl ncreaseJ in lnventories
Decrease(lncrease) in Sundry Debtors
Decrease(ncreaseJ in l,oans and Aclvances
Decrease(lncreaseJ in other current assets
Increase[Decrease) in Current Liabilities
lncrease(Decrease) in 0ther Non Currenr Liabilities
Cash from 0perations
lncome Tax paid

(2.8U
?.74

(0.61)

0.53

[3,82]
0.05
7.77

2,22

(0,07)

[0,r4)
(0,04)

(20.801

0.25

0.92
2.75

5.01
Cash from Operations 9.39 7.7 6
Exceptional Items
Cash frorn Operating Activities 9,39 7.76

CASH FLOW FROM INVESTING ACTIVITIES
Additions to Fixed Assets,Capital Work-ln-progress
Purchase of non- current investments
Sale oInon- current investrnents
Interest lncome

(12.14:

0.85

0.18

(0.2 sl

u7.0e)

0,09
Net Cash from Investing Activities [1 1.1 1l (77.25)
CASH FLOW FROM FINANCING ACTN/ITIES
Net Proceeds from Borrowings
Interest paid

L.79

i0.31)
7.58

t0.621
Net Cash from Financing Activities L.+8 6,96

TOTAL TNCREASE IDECREASE) rN CASH AND CASH
EQUIVALENTS DURING THE YEAR [A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end ofthe year

(0.23)

2,41

2.78

(2.s3)

4.9i
2.41

Components of cash and cash equivalents
Cash on hand

Balances wilh banks in current accouuts
Cash Credit
Bank Overdraft

0.01

2.77
0,19

2.22

Tq cash and cash equivalents 2.18 2.4.'.1

FOT G JOSEPH & A5I'L'UIAIEq.CXITTE 
NTANTS-;qr 
r;Y\n 
AJAG.PAL

PARTNERErnakulam (M.No.202134)
30-05-2023

For Prima lndustrie.s Limited

S.K.Gupta

Cairman & Ma

DtN-00248760
D irector

AY{
I
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Figu res in Millions.
Particulars For period ended

N|{rrult !1,l02l

For period ended

lr,lurdr !1, 1011
A

I

ll

c

D

CASH FLOW FROM OPEMTINC ACTTTIINTS
Total Comprehensivc Income
Adjustments for :

Provision [or Inconre-tax

Depreciation and a mortisation
Intcrest lncome
Creditors written back
Fair value lnovement of equisr instrurncnLs
Interest paid

s,+4

(0:t7)
8.22

(0.18)

(1,32)

0,31

23.07

1,.29

8.34
(0.0e
(0.02

(10,s7

o.62
0perating Profit before working capital changes 1r,70 22.63

Decreasefl ncrease) iu Inventorics
Decrease(lncreaseJ in Sundry Debtors
Decrease(lncrease) in Loans and Advances
DecreaseIncrease) in other current assels
lncrease(DecreaseJ in Current Liabilities
Increase(Decrease) in 0ther Non Currenr t.iabilities
Cash froru Operations
lncome Tax paid

(2.81)

2.74
(0.51)

0,53
(3.821

0.05
7.1,7
111
L.Z L

(0.07)

(0.14)

[0.04)
(20.80)

0.25

0.92

2.75

5.01
Cash from Operations 9.39 7.76
Exceptional ltems
Cash from Operating Activities 9.39 7.76

CASH FLOW FROM INVESTING ACTIVITIES
Additio ns to I;ixed Assets,Capi tal Work- I n- pro gress

Purchase oI non- current inve.stmcnts
Sale of non- current investnlent.s
h.rterest lnconte

(12.14

0.85

0.18

(0.2s)
(r7.09)

0.09
Net Cash from lnvesting Activities [11.11.) (17.25
CASH FIOW FROM FINANCTNG ACTIVITIES
Net Proceeds from Borrowings
Interest paid

1.79
(0.311

7.58
(0.62)

Net Cash from FinancingActivities 1.48 6,96

TOTAL TNCREASE (DECREASE) tN CASH AND CASH
EQUIVATENTS DURING THE YEAR (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end ofthe year

(0.2 3)

2.+7

2.78

(2.s3)

4.93

2,41
Components ofcash and cash equivalents
Cash on hand
Balances with barrks in current accoutlts
Cash Credit
Bank Overdraft

0.01
2.1,7

0.19
2.22

Total cash and cash equivalents z.lB 2.41

ForPrima I ndr,rstries Limited

r
S,K.Cupta

Ernakulam
30-05-2023

Cairman& Managi ng Director
DtN-00248760

d[ 6s3lro l-K\-4
For G JOS ,PH &ASSOCIATES

CHARTE DACCOTI.ITANTA
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Related party transactions

Name PAN Name PAN
Relationship of the 

counterparty with the listed 
entity or its subsidiary

Opening balance Closing balance
Nature of indebtedness (loan/ 

issuance of debt/ any other 
etc.)

Details of other indebtedness Cost Tenure
Nature (loan/ advance/ 
intercorporate deposit/ 

investment )
Interest Rate (%) Tenure Secured/ unsecured

Purpose for which the funds will be 
utilised by the ultimate recipient of 

funds (endusage)

1 Prima Industries Limited AABCP6642D Kushagra Gupta BQXPG8333A Chief Finance Officer Remuneration 1.50 Approved 0.75 0.00 0.75

2 Prima Industries Limited AABCP6642D P.L. Singh ARDPS5458E Director Remuneration 1.44 Approved 0.72 0.00 0.72

3 Prima Industries Limited AABCP6642D Alphonsa Jose AYLPJ0276C
Key Managerial Personnel/ 
Company Secretary Remuneration 3.91 Approved 0.20 0.00 0.20

4 Prima Industries Limited AABCP6642D Ayyappa Roller Flour Mills Limited AACCA6840M Associate Company Loan 25.00 Approved 0.05 30.97 31.02

5 Prima Industries Limited AABCP6642D Prima Agro Limited AABCP6643C Associate Company Any other transaction Advance received back 20.00 Approved 1.32 1.93 0.61

6 Prima Industries Limited AABCP6642D Prima Agro Limited AABCP6643C Associate Company Advance 20.00 Approved 1.07 1.07 0.00

7 Prima Industries Limited AABCP6642D Prima Agro Limited AABCP6643C Associate Company Any other transaction Expenses 20.00 Approved 2.62 2.62 0.00
Total value of transaction during the reporting period 6.71906945

Details of the party (listed entity /subsidiary) entering into the 
transaction

Sr No. Type of related party 
transaction

Value of the related 
party transaction as 

approved by the audit 
committee

Value of transaction 
during the reporting 

period

In case monies are due to either party as a result 
of the transaction

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting 
period when such transaction was undertaken.

In case any financial indebtedness is incurred to make or give loans, inter-corporate deposits, advances or 
investments

Details of the counterparty

Details of  other related 
party transaction

Remarks on approval by 
audit committee

Details of the loans, inter-corporate deposits, advances or investments

Notes

Home Validate

Add Delete


