
FACTORY: New Industrial Development Area, Kanjikode, Palakkad - 678 621
Tel: 0491 - 2566822, Fax: 91 - 491 - 2566922

Yours faithfully,

Thanking you,

The meeting commenced at 4.00 PMand concluded at 4.55 PM.
You are requested to take the above on your records.

With reference to the captioned subject we would like to inform you that the Board of
Directors of the Company at its meeting held on 29th June 2021 has inter-alia
considered and approved the following:-

1. Adoption of the Audited financial results for the quarter and financial year ended
on 31.03.2021.

2. Adoption of Statutory Airditor's Report on the Audited financial results for the
quarter and financial year ended on 31.03.2021 as received from the Statutory
Auditors, M/s.J.Krishnan& Associates, Chartered Accountant.

3. Adoption of Annual Secretarial Compliance Report for the financial year ended on
31.03.2021 as received from the Secretarial Auditor, Mr. CSN Balasubramanian,
Partner, Mis. BVRAssociates,(ACS/FCS No.F6439, CPoNo.4996)

4. The Board considered, discussed and reviewed the other reports and ongoing
business propositions.

Subject: Outcome of Board Meeting dated 29th June 2021 pursuant to Regulation
30 of SEBI (LODR) Regulations2015
Ref: Scrip Code No. 531246

Dear Sir,
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For Prima Industries Limited

Thanking you,
Yours faithfully,

You are requested to take the same on your records.

I, S.K. Gupta, DIN: (00248760), Chairman & Managing Director of Mis. Prima Industries
Limited having its Registered Office at Door No. V1679-C, IDA, Muppathadam P.O., Edayar,
Cochin-683110, hereby declare that the Statutory Auditors of the Company, Mis.
J.Krishnan& Associates, Chartered Accountant, Firm Reg No: (001523S) have issued the
Statutory Audit Report with Un-Modified opinion on the Standalone Financial Results for
the Quarter & Financial Year ended 31st March 2021.

Ref:Scrip Code. 531246

Subject: Declaration Pursuant to Regulation 33(3) (d) ofSEBI (LODR)2015.

Dear Sir,

BSE Limited
Corporate Relationship Department,
2nd Floor, New Trading Wing,
Rotunda Building, PJ Towers,
Dalal Street, Mumbai - 400001

To

29th June 2021

CORPORATE & REGD. OFFICE
Industrial Development Area

Muppathadam P.O., Edayar, Cochin - 683110
Kerala State, India

Tel: 91-484-2551533 (4 Lines)
CIN:L15142KL1994PLC008368

E-mail: primagroupcompanies@gmail.com
www.primaindustries.in
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Ernakulam
29-06-21

6.The figures for the quarter ended March.202l are arrived at as difference between audited figures in respect of the full financial
year for the year ended March.2021and the reviewed figures up to nine months period ended 31st December.2020.
7. EPSis calculated before providing preference dividend of Rs.28 Lakhs per quarter

3.Theabove is an extract of the detailed format of Financial Results filedwith the Stock Exchange under Regulation 33 of the
Securities ExchangeBoard of India(Listing Obligations and Disclosure Requirements) Regulations. 2015. The full format of the
financial results are available on the stock exchange website (www.bseindia.com) and Company's web site (www.primaindustries.in)
4.Thc Companydoes not have exceptional and extraordinary item to report for the above period.
5.Previous Quarter/Year figures have been regrouped/ reclassified and rearranged whereever necessary to correspond with the
current quarter's/ year's classification/disclosure.

Notes
1.The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective
meetings held on 29-06-2021
2.The above results have been prepared in accordance with the principles and procedures of Ind-ASas notified under the Companies (
Indian AccountingStandards)Rules. 2015 as specified under section 133 of the Companies Act.2013

2,40

2.40

10.79
0.00

21.40

-4.52

3.49

3.49

10.79
0.00

45.15

7.51

37.64

0.30

0.30

10.79
0.00

-1.27

-4.52

3.25

Earnings per equity share (face
16 value per share Rs10/ each)

8asic and diluted before
exceptional items (Rs.) (refer

(i) note below)
Basicand diluted after
exceptional item (Rs.) (refer note

(ii) below)

Total comprehensive income
13 for the quarter/year (11+12)

Paid up equity share
capital(No. of Shares) (Face

14 value per share Rs.I0 each)
15 Other Equity

Other comprehensive income
12 (net of taxes).

25.92

Tax expense -1.17 0.00 0.04 -1.17 0.04
Profit for the quarter/year (9-
10)11

Profit before exceptional items
~a~n~d~ta=x~("4:~-6~) ~ ~9.~.5~2 ~__ ~1~1~.1~~. .__ 3_.2_9 -r__ 3_6_.4_7 +-__2_5_.9_6_ _,
1~F.~·x~CC~>p~l~io~n~al~i~te~m~s~(~n~e~I:)+_-~O~.O~O__._t-_~O~,O~O~__+-__ ~O=.O~O~__ ~~--O~.~O~O---+_-~O~.O:~O~___
Profit before tax (7+8) 9.52 11.14 3.29 36.47 25.96

7
8

9

10

149.38141.1780.95

1.03

1.03

10.79
0.00

11.14

0.00

11.14

38.59

0.99

0.99

10.79
0.00

18.20

7.51

10.69

Total expenses (5(i) to 5(viii))
37.63

7.29

-2.33
14.43
10.96
0.01

81.39
0.00

170.55
0.00
4.79

175.34

Audited

48.09

7.44

1.69
17.43
13.00
0.00

53.52
0.00

176.80
0.00
0.84

177.64

12

2.38

1.89

-17.52
3.06
9.74

0.01

81.39
0.00

79.72
0.00
4.52
84.24

24.41

1.85

-0.99
3.26
10.06
0.00

0.00
0.00

49.72
0.00
0.01
49.73

expenses(viii)
6

1 Revenue from operation
2 Investment Income
3 Other Income
4 Total Income (1+2+3)
5 Expense
(i) Costof Materials Consumed
(ii) Purchase of Stock in Trade

Changes in Inventories of FG.
(iii) WIPand Stock inTrade
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(vi) Finance Costs
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STANDALONE

31st Mar.2021 31st Dec.2020 31st Mar.2020

(Figures in Million except for EPS)

Quarter Ended

12

31st Mar.2021 31st Mar.2020
Audited

Statement of Audited Standalone Financial Results for the Quarter and Year ended on 31st
March,2021 prepared in compliance with the Indian Accounting Standards(lnd-AS)

PRIMA INDUSTRIES LIMITED
CIN:L15142I(L1994PLC008368

Registered Office: Door No. V-679jC,lndlistrial Development Area,MlIppathadam,Edayar,Cochin-
683110
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PRIMA INDUSTRIESLIMITED
No. V-679jC, Industrial Development Area, Muppathadam, Edayar, Cochin-683110

CIN-L15142KL1994PLC008368
Standalone Cash Flow Statement for the Financial Year ended on March 31,2021

For year ended For year ended
Particulars 31-Mar-2021 31-Mar-2020

I Cashflows from operating activities
Profit before tax and exceptional item 36466076.00 25962598.00
Non- cashadjustment to reconcile profit before tax to net cash flows - -

Depreciation and amortization expense 7440403.00 7290929.00
Financecharges 40811.00 11694.00
Profit on sale of Investments (658517.00) (4124087.00)
Interest received (125667.00) (132917.00)

Operating profit before working capital changes 43163106.00 29008217.00
Movements in working capital:

Increase/(decrease) in short term borrowings 135636.00 (121320.00)
Increase/(decrease) in trade payables 970227.00 2681121.00
Increase/(decrease) in provisions 6942470.00 220330.00
Increase/(decrease) in other liabilities (1459006.00) (577341.00)
Decrease/(increase) in loans and advances (13607786.00) (8531100.00)
Decrease/(increase) in other assets (7951659.00) (731948.00)
Decrease/(increase) in Inventories 4891061.00 (5054350.00)
Decrease/(increase) in trade receivables 1136889.00 (1554610.00)

Cashgenerated from/(used in) operations 34220937.00 15338999.00
Net cash flow from/(used in) operating activities (I) 34220937.00 15338999.00

II Cashflows from investing activities
Purchaseof fixed assets (7221932.00) (2144939.00)
Income from Investments 658517.00 4124087.00
Purchaseof non- current investments (39483517.00) (8174087.00)
Interest received 125667.00 132917.00

Net cash flow from/(used in) investing activities (II) (45921265.00) (6062022.00)

III Cashflows from financing activities
Financecharges (40811.00) (11694.00)
Proceedsfrom LongTerm Borrowings 4544463.00 -

Net cash flow from/(used in) financing activities (III) 4503652.00 (11694.00)

Net increase /(decrease) in cash and cash equivalents (1+11+111) (7196676.00) 9265283.00
Cashand cashequivalents at the beginning of the year 12128729.00 2863447.00
Cashand cashequivalents at the end of the year 4932054.00 12128730.00

Cashand cash equivalents are represented by :
Balancewith Banksin Current Accounts 4664189.00 11873178,00
Cashin Hand 267865.00 255552.00

Cashand cash equivalents at the end of the year 4932054.00 12128730,00

For Prima Industries Limited
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Basisfor Opinion

We conducted our audit in accordance with the Standard of Auditing (SAs) specified
under section 143(10) of the Act. Our responsibility under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance
with
theCodeofEth icsissuedbythe InstituteofCha rteredAccou ntantsofl ndiatogetherwiththe
ethicalrequirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the Rules thereunder and we have
fulfilled our ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for ouropinion.

In our opinion and to the best of our information and according to the explanations
given to us the aforesaid standalone financial statements give the information
required by the Companies Act 2013 ("the Act") in the
mannerso requiredandgiveatruea ndfa irviewi nconfo rm itywiththeaccou nti ngprincipies
generallyacceptedin India, of the state of affairs of the Company as at 31st March,
2021, and its profit and its cash flows for the year ended on thatdate.

We have audited the standalone financial statements of Prima Industries Limited
('the Company'), whichcomprise the Balance Sheet as at 31st March, 2021, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and
the notes to the standalone financial statements, including a summary of significant
accounting
policiesandotherexplanatoryinformation(hereinafterreferredtoas"thestandalonefina
ncialstatements"}.

Opinion

To the Members of Prima Industries Limited
Report on the Audit of Standalone Financial Statements

INDEPENDENT AUDITORS' REPORT

1sr Floor,Ashan Building
Korom Road, Perumba
Payyannur, Kannur-670307
Kerala, India
Phone:- + 91 4985 204607 (0)

Partner, J Krishnan & Associates
Chartered Accountants

Nishanth Sebastian Jose B Com, FCA



• Evaluated the design of internal controls relating to the implementation of the new
revenue accountingstandard.

• Selected sample of the controls and tested the operating effectiveness of the interna
control, analysed and identified the distinct performance and obligations in these
contracts.
• Compared these performance obligation with that identified and recorded by the
company.

Accuracy of recognition, We assessedthe Company's process to identify the impact of adoption of new revenue
measurement, accounting standard. Our audit approach consisted testing of the design and operating
presentation and effectiveness of the internal controls and substantive testing as follows:
disclosures of revenues in
view of the adoption of
Ind AS11S"Revenue from
Contracts with
Customers"(new
AccountingStandard).

Auditor's ResponseAudit Matter

KeyAudit Matters

Keyaudit matters are those matters that, in our professionaljudgment, were of most
significance in our audit of the financial statements of the current period. These
matters were addressedin the context of our audit of the financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

1st Floor,Ashan Building
Karam Road, Perumba
Payyannur, Kannur-670307
Kerala, India
Phone:- + 91 4985204607 (0)

Partner, JKrishnan & Associates
Chartered Accountants

Nishanth Sebastian Jose B Com, PCA



In preparing the financial statements, the Board of Directors is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of

Management's responsibility for the standalone financial statements

The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (lithe Act") with respect to the preparation of
these standalone financial statements that give a true and fair view of the financial
position, financial performance, and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracyand completeness
of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and arefree from material
misstatement, whether due to fraud orerror.

In connection with our audit of the standalone financial statements, our
responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the standalone financial statements
or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report the fact.
We havenothing to report in this regard.

Our opinion on the standalone financial statements does not cover the other
information and we do not expressany form of assuranceconclusion thereon.

Other Information

The Company's management and Board of Directors are responsible for the other
information. The other information comprises the information included in the
Company'sannual report, but does not include the standalone financial statements
and our auditor's report thereon.

1st Floor,Ashan Building
Korom Road, Perumba
Payyannur, Kannur-670307
Kerala, India
Phone:- + 91 4985204607 (0)

Partner, J Krishnan & Associates
Chartered Accountants

Nishanth Sebastian Jose B Com, FCA
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• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of
suchcontrols.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made bymanagement.

Concludeontheappropriatenessofmanagement'suseofthegoingconcernbasisofaccountingand,bas
ed on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue asa going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. futureeventsorconditionsmaycausethe

Identify and assessthe risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve
collusion,forgerY,intentionalomissions,misrepresentations,ortheoverrideofinternalcontrol.

As part of an audit in accordance with SAs,we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements asa whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assuranceis a high level of assurance,but is not a guarantee that an audit conducted
in accordancewithSAswillalwaysdetectamaterialmisstatement
whenitexists.Misstatementscanarisefromfraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basisof these financialstatements.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

accounting unless the Board of Directors either intends to liquidate the Company or
to ceaseoperations, or has no realistic alternative but to do so.

1st Floor,Ashan Building
Korom Road, Perumba
Payyannur, Kannur-670307
Kerala, India
Phone:- + 914985204607 (0)

Partner, J Krishnan & Associates
Chartered Accountants

Nishanth Sebastian Jose B Com, FCA
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Report on Other Legal and.Regulatory Requirements
A. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give inthe Annexure a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

B. As required by Section 143 (3) of the Act, we reportthat:
1 We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of ouraudit.

2 Inouropi nion,properbooksofaccou ntasrequi redbylawhavebeen keptbvt
he Company so far as it appears from our examination of thosebooks.

Our opinion is not modified in respect of these matters.

Emphasis of Matters

1 The company has advanced a short term interest free unsecured loan to an
associatecompany during the year amounting to Rs.l,30,OO,OOO,which are not
in compliance with the requirement of section 185 of CompaniesAct,2013.

Fromthe matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements
of the current period and are therefore the key audit matters. We describe these
matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

• Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fairpresentation.

1st Floor,Ashan Building
Korom Road, Perumba
Payyannur, Kannur~670307
Kerala, India
Phone:- + 91 4985 204607 (0)

Partner, J Krishnan & Associates
Chartered Accountants

Nishanth Sebastian Jose B Com, FCA



Date :29-06-2021

Place: Kochi
For J. VRISHNAN & ASSOCIATES

CHARTERED ACCOUNTANTS

~
NISHANTH SEBASTIAN JOSE

Partner (M.No. 218068)
Firm No, 0015235

UDIN:- 21218068AAAANV8025

D In our Opinion and according to the information and explanations given to us,
the remunerations paid by the company to its directors during the current year
is in accordance with the provisions and is not in excess of limit laid down in

section 197 of the Act. The Ministry of Corporate Affairs has not prescribed
other details under section 197(16) which are required to be commented upon

byus.

3 There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by theCompany;

4 The disclosure in the standalone financial statements regarding holding as well as dealing in
specified bank notes during the period from 8th November 2016 to 30th December 2016
have not been made in thesestandalonefinancialstatements
sincetheydonotperta intothefi nancialyearended31stM arch, 2021.

2 The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeablelosses;

1 The Company does not have any pending litigations which would impact its financial position;

C. With respect to the matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and AuditorsjRules, 2014, in our opinion and to the best of our
information and according to the explanation given to us:

applicable to the company.

4 The BalanceSheet, the Statement of Profit and Loss,and the CashFlow Statement dealt with
by this Report are in agreement with the books ofaccount.

5 In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards
specifiedunderSection133oftheAct,readwith RuIe7oftheCompanies(Accounts)Rules,2014.

6 On the basis of the written representations received from the directors as on 31st March,
2021 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2021 from being appointed asa director in terms of Section 164 (2) of theAct.

7 With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
'Annexure B'. Our
reportexpressesanunmodifiedopinionontheadequacyandoperatingeffectivenessoftheCompa
ny's internal financial controls over financialreporting.

1st Floor,Ashan Building
Korom Road, Perumba
Payyannur, Kannuf-670307
Kerala, India
Phone:- + 91 4985204607 (0)

Partner, J Krishnan & Associates
Chartered Accountants

Nisbanth Sebastian Jose B Com, FCA



.inE-

OurresponsibilityistoexpressanopinionontheCompany'sinternalfinancialcontrolsoverfinancialreportin
g based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extentapplicable to an audit of internal financial controls, both applicable to an audit of
InternalFinancial Controls and, both issuedbythelnstituteofCharteredAccountantsoflndia. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and

,.~"O"I#l
" '"

Auditors' Responsibility

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Management's Responsibility for Internal Financial Controls

We have audited the internal financial controls over financial reporting of Prima Industries
Limited("the Company") as of 31st March, 2021 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

ReportonthelnternaIFinanciaIControlsunderClause(i)ofSub­
section30fSection143oftheCompanies Act, 2013 ("theAct")

ANNEXURETOTHEINDEPENDENTAUDITOR'SREPORTOFEVENDATEONTHESTANDAL
ONE FINANCIAL STATEMENTS OF PRIMA INDUSTRIESLIMITED

Partner, J Krishnan & Associates
Chartered Accountants

1st Floor,Ashan Building
Korom Road, Perumba
Payyannur, Kannur-670307
Kerala, India
Phone:- + 91 4985204607 (0)

Nishanth Sebastian Jose B Com, FCA



Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraudmayoccurandnotbedetected.Also,projectionsofanyevaluation
oftheinternalfinancialcontrolsover financial reporting to future periods are subject to the risk that
the internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures maydeteriorate.

Inherent limitations of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internalfinancial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financialstatements.

Meaning of Internal Financial Controls Over Financial Reporting

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in
all materialrespects.

Partner, J Krishnan & Associates
Chartered Accountants

1st Floor,Ashan BuiIding
Korom Road, Perumba
Payyannur, Kannuf-670307
Kera1a, India
Phone:- + 91 4985204607 (0)

Nishanth Sebastian Jose B Com, FCA



E-mail:-nishanth@jkaonlinc.in

Date: 29-06-2021

Place: Kochi
(-_ J "DISHN I £. ASSOCIATES
L ur . 1\.(' UNTANTSCHARTERED ACCO

~~
NISHANTH SEBASTIAN JOSE

Partner (M.No. 218068)
firm No. 0015235

UDIN:-21218068AAAANV8025

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31st March, 2021 based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

Opinion

1SI Floor,Ashan Building
Korom Road, Perumba
Payyannur, Kannur-670307
Kerala, India
Phone:- + 91 4985204607 (0)

Partner, J Krishnan & Associates
Chartered Accountants

Nishanth Sebastian Jose B Com, FCA
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(vi) As per information and explanation given by the management,maintenence of cost records has
been prescribed by the Central Government under clause (d) of sub-section (1) of section 148 of the
CompaniesAct and we are of the opinion that prima facie the prescribed accounts and records have been
made and maintained.

(iv) Basedon our audit procedures and on the information given by the management, we report that
the Company has not complied with the provisions of section 185 and 186 while extending unsecured
interest free short term loan of RS.l,30,OO,OOO to an associateconcern.

(v) The Company has not accepted any deposit from public within the meaning of sections 73 to 76 or
any other relevant provisions of the Companies Act and the rules framed thereunder and accordingly
paragraph 3 (v) of the order is notapplicable ..

a. The Company has granted interest free unsecured loans to certain parties, which in our
opinion, are prima facie prejudicial to the interest of theCompany.

b. The terms of repayment for the above loans have not been stipulated, but the same are
stated to be repayable on demand. Since the Company is stated to have not raised any
demand for repayment of the above loans, there has been nodefault.

c. There are no overdue amounts of loan orinterest.

(iii) According to the information and explanations given to us and on the basis of our examination of
the books of account, the Company has granted loans, secured or unsecured to companies, firms, Limited
LiabilityPartnershipsorotherpartieslistedintheregistermaintainedsection1890ftheCompaniesAct.

(ii) As explained to us, inventories have been physically verified during the year by the management at
reasonable intervals. In our opinion and on the basis of examination of the records, no material
discrepancieswere noticed on. physical verification of inventory by the management as compared to the
bookrecords.

c. As per the information and explanations provided to us, title deeds of immovable
properties are held in the name of the company

b. As explained to us, the fixed assetshave been physically verified by the management at
reasonable intervals; no material discrepancies were noticed on suchverification.

(i) a. The Company hasmaintained proper records showing full particulars including quantitative
details and situation of fixedassets.

ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORTIN TERMS OF SECTION 143(11) OF
THE COMPANIES ACT, 2013

1st Floor,Ashan Building
Korom Road, Perumba
Payyannur, Kannuf-670307
Kerala, India
Phone:- + 91 4985204607 (0)

Partner, J Krishnan & Associates
Chartered Accountants

Nishanth Sebastian Jose B Com, FCA
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Date:29-06-2021

Place:Kochi
For J. KRISHNAN & ASSOCIATt.S

CHARTERED ACCOUNTANTS

~~
NISHANTH SEBASTIAN JOSE

Partner (M.No. 218068) .
Firm No. 001523S

UDIN: 21218068AAAANV8025

(xii) All transactions with related parties are in compliance with section 177 and 188 of Companies Act,
2013 and the details have been suitably disclosed in the Financial Statements as required by the
accounting standards.

(xiii) Basedon the audit procedures performed and the information and explanations given to us by the
management, we report that the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year underreview.

(xiv) Based on the audit procedures performed and the information and explanation given to us, we
report that the company has not entered into any non-cash transactions with its directors/director
of the company or associate company/a person connected with the Director during theyear.

(xv) TheCompanyisnotreq uiredto beregisteredundersection45-IAoft heReserveBankofl ndiaAct,1934.

(xi) The Company is not a Nidhi Company. Therefore,the provisions of clause 3 (Xii) of the Order is not
applicable to theCompany.

(vii) According to the information and explanations given to us, the company has not defaulted in
repayment of dues to financial institutions or banks.The company has not issued any debenture till
date.

(viii) Basedon our audit procedures and on the information given by the management,we report that
the Company has not raised any moneys by way of initial or further public offer or any term loans
during the year.

(ix) Based on the audit procedures performed and the information and explanation given to us, we
report that no fraud on or by the Company has been noticed or reported during the year, nor have
we been informed of such caseby themanagement.

(x) The managerial remuneration paid is in accordance with the requisite approvals mandated by the
provisions of section 197 read with scheduleVofAct.

employees' state insurance, income tax, salestax, wealth tax, service tax, customs duty, excise duty, cessto the
extent applicable and any other statutory dues have generally been regularly deposited with the appropriate
authorities. According to the informations and explanations given to us there were no statutory dues on the last
day of the financial year outstanding for a period of more than six months from the date they became payable.

(vii) (b) According to the information and explanations given to us, and on the basis of our examination
of the records of the Company, there is no amounts payable in respect of income tax, wealth tax,Service tax,
Salestax,Customs duty and Exciseduty which have not been deposited on account of any disputes

According to the records of the Company, undisputed statutory dues including provident fund,(vii) (a)

151Floor,Ashan Building
Korom Road, Perumba
Payyannur, Kannur-670307
Kerala, India
Phone:- + 91 4985204607 (0)

Partner, J Krishnan & Associates
Chartered Accountants

Nishanth Sebastian Jose B Com, FCA



S.K.Gupta

For Prima Industries Limited

Thanking you,
Yours faithfully,

You are requested to take the same on your records.

I, S.K. Gupta, DIN: (00248760), Chairman & Managing Director of Mis. Prima Industries
Limited having its Registered Office at Door No. V1679-C, IDA,Muppathadam P.O., Edayar,
Cochin-683110, hereby declare that the Statutory Auditors of the Company, Mis.
J.Krishnan& Associates, Chartered Accountant, Firm Reg No: (001523S) have issued the
Statutory Audit Report with Un-Modified opinion on the Consolidated Financial Results for
the Quarter & Financial Year ended 31st March 2021.

Ref: Scrip Code. 531246

Subject: Declaration Pursuant to Regulation 33(3) (d) ofSEBI (LODR) 2015.

Dear Sir,

BSE Limited
Corporate Relationship Department,
2nd Floor, New Trading Wing,
Rotunda Building, PJ Towers,
Dalal Street, Mumbai - 400001

To

PRIMA INDUSTRIES LTD. /,,,.~MON ~ ~ ~
_~I::(e1h'tl• ._ •

11509001 :2015..) PRIMA ---
CORPORATE & REGD. OFFICE

Industrial Development Area
Muppathadam P.O., Edayar, Cochin • 683 110

Kerala State, India
Tel: 91-484·2551533 (4 Lines)

CIN:L15142KL1994PLC008368
E-mail: primagroupcompanies@gmail.com

'NW'N.primaindustries.in29th June 2021
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6.The figures for the quarter ended March,2021are arrived at as difference between audited figures in respect of the full financial
year for the year ended March,2021and the reviewed figures up to nine months period ended 31st December,2020.
7. EPSis calculated before providing preference dividend of Rs. 28 Lakhs per quarter

1.Theabove financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective
meetings held on 29-06-2021
2.Theabove results have been prepared in accordance with the principles and procedures of Ind·ASas notified under the
Companies (Indian AccountingStandards)Rules, 2015 as specified under section 133 of the Companies Act,2013
3.The above is an extract of thedetailed format of Financial Results tiled with the Stock Exchange under Regulation 33 of the
Securities ExchangeBoard of India(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
financial results are available on the stock exchange website (www.bseindia.com) and Company's web site
(www.primaindustries.in)
4.The Companydoes not have exceptional and extraordinary item to report for the above period.
5.Previous Quarter/Year figures have been regrouped/ reclassified and rearranged whereever necessary to correspond with the
current quarter's/ year's classification/disclosure.

Statement of Audited Consolidated Financial Results for the Quarter and Year ended on 31st
March,202l prepared in compliance with the Indian Accounting Standards(lnd-AS)

Security Code- 531246 (Figures in Million except for EPS)
CONSOLIDATED

Particulars Quarter Ended Year Ended
31stMar,2021 31st Dec,2020 31st Mar,2020 31st Mar,2021 31st Mar.2020

SLNo. Type Audited Un-Audited Audited Audited Audited

Months 3 3 3 12 12

1 Revenue from operation 49.42 49.72 79.72 176.80 170.55
2 Investment Income 0.00 0.00 0.00 0.00 0.00
3 Other Income 0.80 0.01 4.52 0.84 4.79
4 Total Income (1+2+3) 50.22 49.73 84.24 177.64 175.34
5 Expense
(i) Costof Materials Consumed 53.52 0.00 61.39 53.52 81.39
(Ii) Purchase of Stock in Trade 0.00 0.00 0.00 0.00 0.00

Changes in Inventories of FG,
(iii) WIPand Stock in Trade 4.31 -0.99 -17.52 1.69 -2.33
(iv) Employeebenefits expense 6.06 3.26 3.06 17.43 14.43
(v) Cost of Power & Fuel -14.17 10.06 9.74 13.00 10.96
(vi) FinanceCosts 0.00 0.00 0.01 0.00 0.01

Depreciation and amortisation
(vii) expense 1.89 1.85 1.89 7.44 7.29

Administration and other
(viii) expenses -10.91 24.41 2.38 48.09 37.63
6 Total eXflcnses(5(i) to 5(vlii)) 40.70 38.59 80.95 141.17 149.38

Profit before exceptional items
7 and tax (4-6) 9.52 11.14 3.29 36.47 25.96
8 Exceptionalitems (net) 0.00 0.00 0.00 0.00 0.00
9 Profit before tax (7+8) 9.52 11.14 3.29 36.47 25.96
10 Tax expense -1.17 0.00 0.04 -1.17 0.04

Profit for the quarter/year (9-
11 10) 10.69 11.14 3.25 37.64 25.92

Other comprehensive income
12 (net of taxes) 7.51 0.00 -4.52 7.51 -4.52

Total comprehensive income
13 for the quarter/year (11+12) 18.20 11.14 -1.27 45.15 21.40

Paid up equity share
capital(No. of Shares) (Face

14 value_per share Rs.10 each) 10.79 10.79 10.79 10.79 10.79
15 Other Equity 0.00 0.00 0.00 0.00 0.00

Earnings per equity share (face
16 value per share Rs10/ each)

Basicand diluted before
exceptional items (Rs.) (refer

(i) note below) 0.99 1.03 0.30 3.49 2.40
Basicand diluted after
exceptional item (Rs.) (refer note

(ii) below) 0.99 1.03 0.30 3.49 2.40
Notes

PRIMA INDUSTRIES LIMITED
CIN:L15142KL1994PLC008368

Registered Office: Door No. V-679/C,lndustrial Development Area,Muppathadam,Edayar,Cochin-
683110

For Prima Industries Limited ~ ~
__ _" ({'?-\MA;;1~

~!~J~. ~.~ ~~)
S.I(.Gupta I J>: -'~: 1-

Chairman & Managing Director \~ ~~ '1. '~
DIN- 00248760 l\{ ..>-~ S~
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S.K.Gupta - If' ...:----\~ 7
Chairman &Managing Dir ofl~
DIN - 00248760 -

12128730.004932054.00

11873178.00
255552.00

4664189.00
267865.00

Cashand cash equivalents are represented by :
Balancewith Banksin Current Accounts
Cashin Hand

Cashand cash equivalents at the end of the year

12128730.004932054.00

9265283.00
2863447.00

(7196676.00)
12128729.00

Net increase /(decrease) in cash and cash equivalents (1+11+111)
Cashand cashequivalents at the beginning of the year
Cashand cash equivalents at the end of the year

4503652.00 (11694.00)Net cash flow from/(used in) financing activities (III)

(11694.00)(40811.00)
4544463.00 -

III Cashflows from financing activities
Financecharges
Proceedsfrom LongTerm Borrowings

(6062022.00)(45921265.00)

(2144939.00)
4124087.00
(8174087.00)
132917.00

(7221932.00)
658517.00

(39483517.00)
125667.00

II Cashflows from investing activities
Purchaseof fixed assets
Income from Investments
Purchaseof non- current investments
Interest received

Net cash flow from/(used in) investing activities (II)

15338999.0034220937.00

135636.00
970227.00

6942470.00
(1459006.00)

(13607786.00)
(7951659.00)
4891061.00
1136889.00

34220937.00

(121320.00)
2681121.00
220330.00
(577341.00)

(8531100.00)
(731948.00)

(5054350.00)
(1554610.00)
15338999.00

29008217.0043163106.00

7290929.00
11694.00

(4124087.00)
(132917.00)

7440403.00
40811.00

(658517.00)
(125667.00)

25962598.0036466076.00

Particulars
I Cashflows from operating activities

Profit before tax and exceptional item
Non- cashadjustment to reconcile profit before tax to net cash flows

Depreciation and amortization expense
Financecharges
Profit on sale of Investments
Interest received

Operating profit before working capital changes
Movements in working capital:

Increase/{decrease) in short term borrowings
Increase/{decrease) in trade payables
Increase/{decrease) in provisions
Increase/{decrease) in other liabilities
Decrease/{increase) in loans and advances
Decrease/(increase) in other assets
Decrease/{increase) in Inventories
Decrease/{increase) in trade receivables

Cashgenerated from/{used in) operations
Net cash flow from/{used in) operating activities (I)

For year ended
31-Mar-2020

For year ended
31-Mar-2021

PRIMA INDUSTRIESLIMITED
No. V-679/C,lndustrial Development Area, Muppathadam, Edayar, Cochin-683110

CIN-L15142KL1994PLC008368
Consolidated Cash Flow Statement for the Financial Year ended on March 31, 2021



PRIMA INDUSTRIES LIMITED
CIN:L15142KL1994PLCOO8368

STATEMENT OF ASSETS & LIABILITIESAS ON 31ST MARCH,2021 (Audited)
STANDALONE CONSOLIDATED

PARTICULARS March 31, 2021 March 31, 2020 March 31, 2021 March 31,2020
I. ASSETS

1 Non-current assets

- Property, Plant &Equipment 69,594,358.00 69,812,829.00 69,594,358.00 69,812,829.00
- Capitalwork-in progress 0.00 0.00 0.00 0.00
- Financial Assets

Investments 90,233,779.00 40,592,114.00 90,233,779.00 40,592,114.00
Loans 1,330,003.00 1,330,003.00 1,330,003.00 1,330,003.00

- Deferred tax assets (net) 352,415.00 1,821,977.00 352,415.00 1,821,977.00

2 Current Assets

- Inventories 2,450,651.00 7,341,712.00 2,450,651.00 7,341,712.00
- Financial Assets

Trade receivables 3,689,993.00 4,826,882.00 3,689,993.00 4,826,882.00
Cash and cash equivalents 4,932,054.00 12,128,730.00 4,932,054.00 12,128,730.00
Loans 80,000.00 66,500.00 80,000.00 66,500.00

- TaxAssets (Net) 13,554,609.00 4,883,131.00 13,554,609.00 4,883,131.00
- Other current assets 32,200,433.00 19,325,967.00 32,200,433.00 19,325,967.00

TOTAL 218,418,295.00 162,129,845.00 218,418,295.00 162,129,845.00

II. EQUITY&LIABILITIES
1 Equity

- Equity share capital 229,973,530.00 229,973,530.00 229,973,530.00 229,973,530.00
- Other equity (34,129,544.00) (79,284,205.00) (34,129,544.00) (79,284,205.00

2 Liabilities
Non-Current Liabilities

- Financial Liabilities
Borrowings 4,544,463.00 0.00 4,544,463.00 0.00

- Provisions 1,819,494.00 921,151.00 1,819,494.00 921,151.00

3 Current Liabilities
- Financial Liabilities

Borrowings 135,636.00 0.00 135,636.00 0.00
Trade payables 4,111,032.00 3,140,804.00 4,111,032.00 3,140,804.00

- Other Current Liabilities 5,344,370.00 6,803,378.00 5,344,370.00 6,803,378.00
- Provisions 6,619,314.00 575,187.00 6,619,314.00 575,187.00

TOTAL 218,418,295.00 162,129,845.00 218,418,295.00 162,129,845.00

-
For Prtrna lndustries Limited ~~

Q. r.\ ~
<.--- ~ I" ~ .'j -\)m v. ~ ;U

~. % --

~ 'b~S.K.Gupta -1-9 '\ C:J
Chairman &Managing Director ~ .G}.
DIN- 00248760
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KeyAudit Matters
Key audit matters are those matters that, in our professional judgment, were of
most significance in our audit of the financial statements of the current period.
These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these malJH~1Ili..lt!t....

Basis for Opinion

We conducted our audit in accordance with the Standard of Auditing (SAs)
specified under section 143(10) of the Act. Our responsibility under those SAsare
further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the consolidated financial statements under the
provisions of the Act and the Rules thereunder and we have fulfilled our ethical
responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

In our opinion and to the best of our information and according to the
explanations given to us the aforesaid consolidated financial statements give the
information required by the Companies Act 2013 ("the Act") in the manner so
required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st
March, 2021, and its profit and its cash flows for the year ended on that date.

We have audited the consolidated financial statements of Prima Industries
Limited ('the Company'), which comprise the Balance Sheet as at 31st March,
2021, the Statement of Profit and Loss, the Cash Flow Statement for the year
then ended, and the notes to the consolidated financial statements, including a
summary of significant accounting policies and other explanatory information
(hereinafter referred to as "the consolidated financial statements").

Opinion

To the Members of Prima Industries Limited
Report on the Audit of Consolidated Financial Statements

INDEPENDENT AUDITORS' REPORT

Partner, J Krishnan & Associates
Chartered Accountants

41/3976, 1st Floor,
I.S. Press Building, Banerji Road,
Cochin-682 018, Kerala, India
Phone:- + 91 4842394858 (0)

Nishanth Sebastian Jose B Com, FCA



accounting records inresponsibility also includes

Management'sresponsibility for the consolidatedfinancial statements

The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 ("the Act") with respect to the preparation of
these consolidated financial statements that give a true and fair view of the
financial posmon, financial performance, and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including
the accounting Standards

In connection with our audit of the consolidated financial statements, our
responsibility is to read the other information and, in doing so, consider whether
the other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to
report the fact. We have nothing to report in this regard.

Our opinion on the consolidated financial statements does not cover the other
information and we do not express any form of assuranceconclusion thereon.

Other Information

The Company's management and Board of Directors are responsible for the other
information. The other information comprises the information included in the
Company's annual report, but does not include the consolidated financial
statements and our auditor's report thereon.

• Evaluatedthe designof internal controls relating to the implementation of the new
revenueaccountingstandard.

• Selectedsampleof the controlsand tested the operating effectivenessof the interna
control, analysed and identified the distinct performance and obligations in these
contracts.
• Comparedthese performance obligation with that identified and recorded by the
company.

Accuracyof recognition, We assessedthe Company'sprocessto identify the impact of adoption of new revenue
measurement, accountingstandard.Our audit approachconsistedtesting of the designand operating
presentation and effectivenessof the internal controlsandsubstantivetesting asfollows:
disclosuresof revenues.in
viewof the adoption of
IndAS115 "Revenuefrom
Contracts with
Customers"(new
AccountingStandard).

Auditor's ResponseAudit Matter

Partner, J Krishnan & Associates
Chartered Accountants

4113976, 1st Floor,
1.S.Press Building, Banerji Road,
Cochin-682 018, Kerala, India
Phone:- + 91 4842394858 (0)

Nishanth Sebastian Jose B Com, FCA
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and the reasonablenessofEvaluate the appropriateness of

Obtain an understandingof internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
CompaniesAct, 2013, we are also responsiblefor expressingour opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of SUCh controls.

Identify and assessthe risksof material misstatementof the financial statements,whether
due to fraud or error, designand perform audit proceduresresponsiveto those risks, and
obtain audit evidencethat is sufficient and appropriate to provide a basisfor our opinion.
Theriskof not detectinga material misstatementresultingfrom fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations,or the overrideof internal control.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional scepticism throughout the audit. We also:

Auditor's Responsibilitiesfor the Audit of the ConsolidatedFinancialStatements
Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
financia Istatements.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

In preparing the financial statements, the Board of Directors is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to
fraud or error.

Partner, J Krishnan & Associates
Chartered Accountants

4113976, 1stFloor,
1.S.Press Building, Banerji Road,
Cochin-682 018, Kerala, India
Phone:- + 91 4842394858 (0)

Nishanth Sebastian Jose B Com, FCA
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B.

Report on Other legal and Regulatory Requirements
A. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Companies

Act, 2013, we give in the Annexure a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

Our opinion is not modified in respect of these matters.

Emphasis of Matters

1 The company has advanced a short term interest free unsecured loan to an
associate company during the year amounting to Rs.l,30,OO,OOO,which are
not in compliance with the requirement of section 185 of Companies Act,
2013.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during
our audit.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions

are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

Partner, J Krishnan & Associates
Chartered Accountants

4113976, IS[ Floor,
LS. Press Building, Banerji Road,
Cochin-682 018, Kerala, India
Phone:- + 91 4842394858 (0)

Nishanth Sebastian Jose B Com, PCA
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Date: 29-06-2021

Place: Kochi

For J. :'RlSHNAN 8: ASSOCIATES
CHARTERED ACCOUNTANTS

~.
NISHANTH SEBASTIAN JOSE

parrner ( M.No. 218063)
Firm No. 0015235

UDIN: 21218068AAAANW8505

2 The Company did not have any long-term contracts including derivative contracts for
which there were anymaterial foreseeablelosses;

3 Therewere no amountswhich were required to be transferred to the Investor Education
and Protection Fundby the Company;

4 The disclosure in the consolidated financial statements regarding holding as well as
dealing in specified bank notes during the period from 8th November 2016 to 30th
December2016 have not been made in these consolidated financial statements since
they do not pertain to the financialyear ended31stMarch, 2021.

D In our Opinion and according to the information and explanations given to
us, the remunerations paid by the company to its directors during the
current year is in accordance with the provisions and is not in excess of
limit laid down in section 197 of the Act. The Ministry of Corporate Affairs
has not prescribed other details under section 197(16) which are required
to be commented upon by us.

1 TheCompanydoesnot haveany pendinglitigations which would impact its financialposition;

C. With respect to the matters to be included in the Auditor's Report in accordancewith Rule
11 of the Companies(Audit and Auditors)Rules,2014, in our opinion and to the best of our
information and accordingto the explanationgivento us:

7 With respectto the adequacyof the internal financial controls over financial reporting of
the Company and the operating effectivenessof such controls, refer to our separate
Report in 'Annexure B'. Our report expressesan unmodified opinion on the adequacy
and operating effectivenessof the Company'sinternal financial controls over financial
reporting.

3 Thecompanydoesnot haveany branchesandsoprovisionsof section 143(8)are not
applicableto the company.

4 TheBalanceSheet,the Statementof Profit and Loss,andthe CashFlowStatement dealt
with by this Reportare in agreementwith the booksof account.

S In our opinion, the aforesaidconsolidatedfinancial statements complywith the
AccountingStandardsspecifiedunderSection133of the Act, readwith Rule7 of the
Companies(Accounts)Rules,2014.

6 On the basis of the written representations received from the directors as on 31st
March, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2021 from being appointed as a director in terms of
Section164 (2) of the Act.

1 We havesought andobtained all the information and explanationswhich to the best of
our knowledgeand belief were necessaryfor the purposesof our audit.

2 In our opinion, proper booksof accountasrequiredby law have
beenkept by the Companysofar asit appearsfrom our
examinationof thosebooks.

Partner, J Krishnan & Associates
Chartered Accountants
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Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and
the Standards on Auditing, issued by ICAIand deemed to be prescribed under section 143(10) of
the CompaniesAct, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal FinancialControls and, both issuedby the Institute of Chartered
Accountants of India. ThoseStandardsand the GuidanceNote require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Auditors' Responsibility

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the CompaniesAct, 2013.

Management's Responsibility for Internal Financial Controls

We have audited the internal financial controls over financial reporting of Prima Industries
Limited("the Company") as of 31st March, 2021 in conjunction with our audit cif the financial
statements of the Companyfor the year ended on that date.

Report on the Internal Financial Controls under Clause (i)
of Sub-section 3 of Section 143 of the Companies Act, 2013
("the Act")

ANNEXURETOTHE INDEPENDENT AUDITOR'S REPORTOF EVEN DATE ON THE
CONSOLIDATED FINANCIAL STATEMENTS OF PRIMA INDUSTRIES LIMITED
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41/3976, 1st Floor,
1.S.Press Building, Banerji Road,
Cochin-682 018, Kerala, India
Phone:- + 91 4842394858 (0)

Nishanth Sebastian Jose B Com, FCA



In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31st March, 2021 based on the internal control over financial reporting

Opinion

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those pollcles
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Meaning of Internal Financial Controls Over Financial Reporting

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

Partner, JKrishnan & Associates
Chartered Accountants
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criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.
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(vi) As per information and explanation given by the management,maintenence of cost records has
been prescribed by the Central Government under clause (d) of sub-section (1) of section 148 of the
CompaniesAct and we are of the opinion that prima facie the prescribed accounts and records have been
made and maintained.

(v) The Company has not accepted any deposit from public within the meaning of sections 73 to 76
or any other relevant provisions of the CompaniesAct and the rules framed thereunder and accordingly
paragraph 3 (v) of the order is not applicable..

(iv) Basedon our audit procedures and on the information given by the management, we report that
the Company has not complied with the provisions of section 185 and 186 while extending unsecured
interest free short term loan of Rs.l,30,OO,OOOto an associate concern.

(iii) According to the information and explanations given to us and on the basisof our examination of
the books of account, the Company has granted loans, secured or unsecured to companies, firms, Limited
Liability Partnerships or other parties listed in the register maintained section 189 of the Companies Act.

a. The Company has granted interest free unsecured loans to certain parties, which in our
opinion, are prima facie prejudicial to the interest of the Company.

b. The terms of repayment for the above loans have not been stipulated, but the same are
stated to be repayable on demand. Since the Company is stated to have not raised any
demand for repayment of the above loans, there has been no default.

c. There are no overdue amounts of loan or interest.

(ii) As explained to us, inventories have been physically verified during the year by the management at
reasonable intervals. In our opinion and on the basis of examination of the records, no material
discrepancieswere noticed on physical verification of inventory by the management as compared to the
book records.

c. As per the information and explanations provided to us, title deeds of immovable
properties are held in the name of the company.

b. As explained to us, the fixed assetshave been physically verified by the management at
reasonable intervals; no material discrepancieswere noticed on such verification.

details and situation of fixed assets.
The Company hasmaintained proper records showing full particulars including quantitativea.(il

ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORTIN TERMS OF SECTION 143(11) OF
THE COMPANIES ACT, 2013

lSI Floor,Ashan Building
Korom Road, Perwnba
Payyannur, Kannur-670307
Kerala, India
Phone:- + 91 4985204607 (0)

Partner, .J Krishnan & Associates
Chartered Accountants

Nishanth Sebastian Jose B Com, FCA



jkaonline.in--
NISHANTH SEBASTIAN JOSE

Partner (M.No, 218068)
Firm No, 001523$

UDIN :21218068AAAANW8505

Place:Kochi For J. KRISHNAN 6: ASSOCIATES
CHARTERED ACCOUNTANTS

~Date :29-06-2021

(xiii) All transactions with related parties are in compliance with section 177 and 188 of Companies
Act, 2013 and the details have been suitably disclosed in the Financial Statements as required by the
accounting standards.
(xiv) Basedon the audit procedures performed and the information and explanations given to us by the
management, we report that the Company has not made any preferential allotment or private placement
of sharesor fully or partly convertible debentures during the year underreview.

(xv) Based on the audit procedures performed and the information and explanation given to us, we
report that the company has not entered into any non-cash transactions with its directors/director of the
company or associatecompany/a person connected with the Director during theyear.
(xvt) TheCompanyisnotreq uiredtoberegistered undersectio n45-IAofth eReserveBankofl ndiaAct,1934.

(viii) According to the information and explanations given to us, the company has not defaulted in
repayment of dues to financial institutions or banks.The company has not issued any debenture till date.
(ix) Basedon our audit procedures and on the information given by the management,we report that
the Company has not raised any moneys by way of initial or further public offer or any term loans during
the year.
(x) Basedon the audit procedures performed and the information and explanation given to us, we
report that no fraud on or by the Company has been noticed or reported during the year, nor have we
been informed of such caseby themanagement.
(xi) The managerial remuneration paid is in accordance with the requisite approvals mandated by the
provisions of section 197 read with schedule V ofAct.
(xii) The Company is not a Nidhi Company. Therefore,the provisions of clause 3 (Xii) of the Order is not
applicable to theCompany.

(vii) b. According to the information and explanations given to us, and on the basis of our
examination of the records of the Company, there is no amounts payable in respect of income tax,
wealth tax,Service tax, Salestax,Customs duty and Exciseduty which have not been deposited on account
of anydisputes.

(vii) a. According to the records of the Company, undisputed statutory dues including provident fund,
employees' state insurance, income tax, sales tax, wealth tax, service tax, customs duty, excise duty, cess
to the extent applicable and any other statutory dues have generally been regularly deposited with the
appropriate authorities. According to the informations and explanations given to us there were no
statutory dues on the last day of the financial year outstanding for a period of more than six months from
the date they became payable.
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