
Date: 21-02-2024

To,
Bombay Stock Exchange Limited.
Department of Corporate Services
PJ Towers, Dalal Street, Fort,
Mumbai - 400001.

Sub. -: Outcome of the board meeting held on 21st February, 2024

Script Code: 509026

Dear Sir/Madam,

This is to inform you that the Board of Directors at their Meeting held at the registered office of the
Company at Witty International School. Chikoowadi. Borivali West, Mumbai - 400092 on
Wednesday, 21", February, 2024 commenced at 03.00 r.M and conducted at 1-'00 P.M. has
considered and approved the following:

1. Considered and approved the Unaudited Financial Results of the Company for the Quarter
Ended on 31st, December, 2023 as per lND-AS pursuant to regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015.

2. Considered and take on record the transfer of shares of M/s. VJTF lnfraschool Services
(Mumbai) Private Limited to M/s. Witty Education Private Limited.

-
We are requesting you to kindly take the above in your records and acknowledge the receipt for
the same.

Thanking you,

Yours faithfully,

For VJTF Eduservices Limited

~t ~\\. ......~.~ \ ..J..-:\-. ,.._...,.i ...t:»:
Dr. Vi~ay Jain
Managing Director
DIN·00235276

VJTF EDUSERVICES LIMITED
CIN No:L80301MH1984PLC033922

Reg.Office: Witty International School, Pawan Baug Road, Malad West, Mumbai-400064
Tel.: 022-61056800 / 01 / 02 Fax:022· 61056803 Email: vjtfho@vjtf.com,

Website: www.vjtf.com / www.wittvkidsindia.corn

mailto:vjtfho@vjtf.com,
http://www.vjtf.com
http://www.wittvkidsindia.corn


Date: 21-02-2024

To,
Bombay Stock Exchange Limited.
Department of Corporate Services
PJ Towers, Dalal Street, Fort,
Murnbai - 400001.

Sub. . : Disclosure of reasons for delay in submission of Unaudited Financial
Result<;(Standaione and Consolidated) for the quarter ended December 31. 2023 (Q3)
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement)
~ulations. 2015 (the "Listing Regulations")

Ref: SEBI Circular No. CIR/CFD/CMD·1I142/2018 dated November 19. 2018

Script Code: 509026

Dear Sir/Madam,

Pursuant to the provisions of Regulation 33 of the Listing Regulations, the Company is required to
submit to Stock Exchanges its Unaudited Standalone and Consolidated Financial Results along with
the Limited Review Report for the Quarter ended December 31.2023 (Q3) within forty five from
the end of the quarter i.e.by February 14, 2024,

In terms of SEBI Circular No. CIR/CFD/CMD-l /142/2018 dated November 19, 2018, the Company
would like to inform that. due to the reasons as mentioned hereunder the Company shall not be
able to schedule an Board Meeting and consequently submit the Unaudited Financial Results (both
Standalone and Consolidated) along with Limited Review Report for the quartet- ended December
31,2023 (Q3) within the prescribed time period i.e. on or before February 14, 2024: -

1. During the on-going Financial Year 2023 - 2024·, the company has acquire 52.73% stake in
Happymongo Learning Solutions Private Limited, pursuant to this acquisition
Happymongo Learning Solutions Private Limited became subsidiary of VJTF Eduservices
Limited, hence the new subsidiary company also required to submit their accounts for the
December quarter for consolidation but the same is not ready in mean time,

Owing to the above cited situation, the Company is compelled to extend the Board Meeting and
consequently there is delay in submission of tile Unaudited Standalone and Consolidated financial
results along with Limited Review Report for the quarter and half ended December 31,2023.

Thanki ng you,

VJTF EDUSERVICES LIMITED
CIN NO:L80301MH1984PLC033922

Reg. Office: Witty International School, Pawan Baug Road, Malad West, Mumbai-400064
Tel.: 022-61056800/01/02 Fax 022- 61056803 Email: vjtfho@vjtf.com,

Website: www.vjtf.corn / www.wittykidsindia.com

Yours faithfully, /(:::"':,,:~;7::~>\
For VJTF Eduservices LiIl1it~ /XS'///--'_'" .:~.:~\

. \\\. ~'.S'----Q'~\3;~~!c~>,)
Dr. Vinay Jam_; ~~~'>'''i'.''·:\>';/
Managing Director . '~:~:,:;c;:.::>-/
DIN - 00235276

mailto:vjtfho@vjtf.com,
http://www.vjtf.corn
http://www.wittykidsindia.com
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Independent Auditors’ Review Report on Standalone Unaudited Quarterly and Nine Months Indian 
Accounting Standards (Ind AS) Financial Results of VJTF Eduservices Limited Pursuant to the 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended. 

 
TO, 
THE BOARD OF DIRECTORS 
VJTF EDUSERVICES LIMITED 

 
 

1.  We have reviewed the accompanying statement of unaudited standalone financial results of VJTF 
EDUSERVICES LIMITED (‘the Company’) for the quarter and nine months ended 31st 
December, 2023 (‘the Statement’) being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
(the regulation), as amended. 

 

 
2.   The preparation of the Statement in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed 
under  Section  133  of  the  Companies  Act,  2013,  read  with  Rule  3  of  Companies  (Indian 
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted 
in India, is the responsibility of the Company's Management and has been approved by the Board 
of Directors of the Company. Our responsibility is to express a conclusion on the Statement based 
on our review. 

 

 
3.   We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” 
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
the Company's personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

 

 
4.    Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited financial results prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34 specified under Section 133 of the 
Companies Act, 2013 read with rules issued there under and other recognized accounting practices 
and policies has not disclosed the information required to be disclosed in terms of the Regulation 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 
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5.   Emphasis of Matter 
 
We draw attention to the following Note in the Standalone Financial Results: 
 
Note 3 relating to the Sale and transfer of its traditional Preschool business and ancillary services. 

 
Our conclusion is not modified in respect of the above matter

 For Nimesh Mehta & Associates 
 Chartered Accountants 
 Firm Registration No.: 117425W 

  
 

Nimesh Mehta 
Place: Mumbai Partner 

Date:  21st February, 2024 Membership No: 102582 

 UDIN No: 24102582BKABMO2136  

Nimesh 
Mukundrai 
Mehta

Digitally signed by 
Nimesh Mukundrai 
Mehta 
Date: 2024.02.21 
18:29:21 +05'30'
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Independent Auditors’ Review Report on Consolidated Unaudited Quarterly and Nine Months   
Financial Results of VJTF Eduservices Limited Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

 
To, 
The Board of Directors 
VJTF Eduservices Limited. 

 
1.  We have reviewed  the  accompanying  Statement  of  Consolidated  Unaudited  Financial Results of 

VJTF  Eduservices  Limited    (“the  Parent"),  its  subsidiary  (the  Parent  and  its  subsidiary  together 
referred  to  as    “the    Group")  and  its  associate  for  the  quarter  and nine months ended  31st 
December, 2023 ("the Statement"), being  submitted   by the  Parent  pursuant  to  the requirement  of   
Regulation 33 of   the   SEBI  (Listing   Obligations    and   Disclosure Requirements)  Regulations, 
2015, as amended (the “Listing Regulations”). 

 
2.  This Statement, which is the responsibility   of the Parent's Management   and approved by the Parent's 

Board of Directors, has been prepared in  accordance  with  the  recognition  and measurement  principles  
laid  down    in    Indian    Accounting Standard    34    "Interim  Financial Reporting"   ("Ind AS 34”),    
prescribed   under Section 133 of the   Companies Act,2013, and other accounting  principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

 
3.  We  conducted    our  review    of  the  Statement    in  accordance  with    the  Standard  on  Review 

Engagements (SRE) 2410 "Review of  Interim   Financial  Information Performed  by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India.  This Standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the Statement 
is free of material misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical  and  other  
review  procedures.  A  review  is  substantially    less  in scope  than    an audit conducted in accordance 
with  Standards on Auditing and consequently does not enable us to obtain assurance  that  we would   
become   aware  of all significant   matters   that   might  be identified  in an audit. Accordingly, we do 
not express an audit opinion. 

 
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
to the extent applicable. 
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4.  The Statement includes the results of the following entities:  
 

A. VJTF Eduservices Limited (Parent Company) 
 

B.   Subsidiaries: 
•   VJTF Buildcon Private Limited- reviewed by us 
•   Happymongo Learning Solutions Private Limited – Certified by Management 
 

C.   Associate: 
•   VJTF Infraschool Services (Mumbai) Private Limited – Certified by Management 
 

5.  Based on our   review   conducted,   and procedures performed as stated in paragraph 3 above, 
nothing  has come to  our  attention   that  causes us to believe that  the accompanying  Statement, 
prepared    in accordance with    the  recognition and measurement   principles   laid down  in the 
aforesaid  Indian Accounting  Standard specified under section 133 of the companies Act, 2013, as 
amended, read with relevant rules issued there under and other accounting   principles generally 
accepted in  India  ,    has  not  disclosed  the  information required    to    be  disclosed  in terms   of 
Regulation  33 of the  SEBI (Listing Obligations  and Disclosure Requirements)  Regulations, 2015, as 
amended,  including  the manner  in which it  is to be  disclosed,  or  that  it  contains  any material 
misstatement. 

 
6. The unaudited consolidated financial results include the Group's share of net loss after tax and total 

comprehensive loss of Rs.38.58 Lakh, for the quarter and nine months ended 31st December, 2023, in 
respect of a subsidiary, based on their financial results which have not been reviewed by their auditors. 
These unaudited financial results and other unaudited financial information have been approved and 
furnished to us by the Management. Our conclusion, in so far as it relates to the affairs of this subsidiary, 
is based solely on such unaudited financial results and other unaudited financial information.  

 
7. The unaudited consolidated financial results also include the Group's share of net loss after tax and total 

comprehensive loss of Rs. NIL, for the quarter and nine months ended 31st December, 2023, in respect 
of an associate, based on their financial results which have not been reviewed by their auditors. These 
unaudited financial results and other unaudited financial information have been approved and furnished 
to us by the Management. Our conclusion, in so far as it relates to the affairs of this associate, is based 
solely on such unaudited financial results and other unaudited financial information. 
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  8. Emphasis of Matter 
 

 We draw attention to the following Note in the Consolidated Financial Results: 
 

Note 3 relating to the Sale and transfer of traditional Preschool business and ancillary services of Holding 
Company. 
 

      Our conclusion is not modified in respect of the above matter. 
 
 For Nimesh Mehta & Associates 
 Chartered Accountants 

 Firm Registration No: 117425W 

  
 
 

Nimesh Mehta 

Place: Mumbai Partner 

Date: 21st February, 2024 Membership No: 102582 

 UDIN No: 24102582BKABMP1201 
 

Nimesh 
Mukundrai 
Mehta

Digitally signed by 
Nimesh Mukundrai 
Mehta 
Date: 2024.02.21 
18:27:37 +05'30'
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