
Date: 14/08/2023 

To, 
BSE Limited, 
Department of Corporate Services 
PJ Towers, Dalal Street, Fort, 
Mumbai -400001. 

Scrip Code -: 509026 

Sub. -: Outcome of board meeting held on Monday, 14th August, 2023 

Dear Sir / Madam, 

VJTF 
Empowering Institutions 

The Board of Directors at their Meeting held on Monday, 14th August, 2023 at Witty International 

School, Chikoowadi, Borivali West, Mumbai - 400092 at 03:00 P.M. and concluded at ~ P.M. 

has considered and approved the following: -

1 Considered and take on record the Standalone and Consolidate Unaudited Financial Results of 

the Company for the Quarter Ended on 30th June, 2023, as per IND-AS pursuant to regulation 

33 of the SE BI (Listing Obligations and Disclosure Requirements) Regulation, 2015. 

2 The Board has received a proposal to evaluate a structure for transfer of its pre-school 

business currently operated as a separate vertical to Witty Education (the Buyer) and to 

consider the draft of near final version of the Business Transfer Agreement to sell and transfer 

the Company's traditional pre-school business, running of pre-schools and providing 

education support services which includes K-12 Schools, Draft of the Business Transfer 

Agreement will be circulated to each board member for their review to analyze the potential 

benefits, risks, and implications of this transaction before the upcoming board meeting which 

will held on Saturday 19th August, 2023. 

3 Considered and taken on record to start the process of Change of name of the company. 

This is for your information and records. Kindly acknowledge the receipt. 

Thanking you, 

Dr. Vinay Jain 
Managing Director 
DIN -00235276 

VJTF EDUSERVICES LIMITED 
CIN NO:L80301MH1984PLC033922 

Reg. Office : Witty International School, Pawan Baug Road, Malad West, Mumbai-400064 
Tel. : 022-61056800/01/02 Fax: 022- 61056803 Email: vjtfho@vjtf.com, 

Website: www.vjtf.com / www.wittykidsindia.com 
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Independent Auditors' Review Report on Standalone Unaudited Quarterly Indian Ac:c:ou~t~:B~~~~~d' 
(lnd AS) Financial Results of V JTF Eduservlces Limited PurslIunt to the RegulatIon 33 " ( , . n, 
Obligations and Disclosure Requirements) Regulations, 20 I 5 us amended. 

TO, 
THE BOARD OF DIRECTORS 
VJTF EDUSERVICES LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone J1l1an~jal rCllult1i (2)J~ V('~'fh'Y 
EDUSERVICES LIMITED ('the Company') for the quarter ended 30 J Junc, 20 oJ t e 
Statement') being submitted by the Company pursuant to the rcqui~(;lmcnt of Regulation 3~ of the 
SEBI (Listing Obligations and Disclosure Requirements) RegulatIOns, 201 5, (the regulatIOn), as 
amended. 

2. The preparation of the Statement in accordance with the recognition and measurement priJ')ciplell 
laid down in Indian Accounting Standard 34, Interim Financial Reporting (fnd AS 34) preSCribed 
under Section 133 of the Companies Act, 2013, read with Rule 3 of Companies Ondian 
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally 
accepted in India, is the responsibility of the Company's Management and has been approved by 
the Board of Directors of the Company. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review in accordance with the Standard on Revi ew Engagement (SRE) 24 J 0, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
the Company's personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 
20 \3 and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 
with the recognition and measurement principles laid down in Ind AS 34 specified under Section 
133 of. the Co~panies Act,. ~O 13 read w~th rules issued there under and other recognized 
accountmg practices and pohcles has not disclosed the information required to be disclo d' 
terms of the Regulation including the manner in which it is to be disclosed or that it ct' se In 
material misstatement. ' on ams any 
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S. Emphasis of Matter 

We draw attention to the following Note in the Standalone Financial Results: 

Note 3 relating to the legal dispute with Cerestra Infrastructure Trust (Registered AIF with sEBJlji 
and exposure of the Company by way of interest free loans given, investments made, guarantee 
given and advance against purchase of shares. 

Our conclusion is not modified in respect of the above matter. 

6. Other Matter 

The unaudited standalone financial results of the Company for the quarter ended 30
th 

June 2022 
have been audited by MIs J Kala & Associates, who expressed an unmodified opinion on those 
results. 

Our conclusion is not modified in respect of the above matter. 

Place: Mumbai 

Date: 14Th August, 2023 

For Nimesh Mehta & Associates 
Chartered Accountants 

Firm Registration No.: 11742SW 

Nimesh 
Mukundrai 
Mehta 
Nimesh Mehta 
Partner 

Digitally signed by Nlmesh 
Mukundral Mehta 
Date; 2023.08.14 19;29:04 +05'30' 

Membership No: 102582 

UDIN No: 23102582BGUKJP4662 
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Independent Auditors' Review Report on Consolidated Unaudited Quarterly Financial Results of VJTF 
Eduservices limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended. 

To, 
The Board of Directors 
VJTF Eduservices Limited. 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
VHF Eduservices Limited (lithe Parent"), its subsidiary (the Parent and its subsidiary together 
referred to as "the Group") and its associate for the quarter ended 30th June, 2023 ("the 
Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the "Listing Regulations") . 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Account ing Standard 34 "Interim Financial 
Reporting" (" Ind AS 34")' prescribed under Secti on 133 of the Companies Act,2013, and other 
accounting principles genera lly accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financia l Inform ati on Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This Standard 
requires that we plan and perform the review t o obtain moderate assurance as to whether the 
Statement is free of materi al misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible fo r f inancial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

to the extent applicable. 
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4. The Statement includes the results of the following entities: 
A. VJTF Eduservices Limited (Parent Company). 
B. Subsidiary· reviewed by us: 

• VJTF Buildcon Private Limited 

C. Associate: 
• VJTF Infraschool Services (Mumbai) Private Limited: Refer Note 3(b) to the Consolidated 

Financial Results. 

5. Based on our review conducted, and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard specified under section 133 of the companies Act, 2013, as 
amended, read with relevant rules issued there under and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

6. Emphasis of Matter 

We draw attention to the following Note in the Consolidated Financial Results: 

Note 3 relating to the legal dispute with Cerestra Infrastructure Trust (Registered AIF with SEBI). 

Our conclusion is not modified in respect of the above matter. 

7. Other Matter 

The unaudited consolidated financial results of the Company for the quarter ended 30th June 2022 
have been audited by Mis J Kala & Associates, who expressed an unmodified opinion on those results. 

Our conclusion is not modified in respect of the above matter. 

Place: Mumbai 
Date: 14th August, 2023 

For Nimesh Mehta & Associates 

Chartered Accountants 

Firm Registration No: 117425W 
Nimesh Digitally signed by 

Mukundrai 
Mehta 

Nimesh Mehta 

Partner 

Nimesh Mukundrai 
Mehta 
Date: 2023.08.14 
19:35:07 +05'30' 

Membership No: 102582 

UDIN No: 23102582BGUKJQ5581 
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VJTF EDUSERVICES LIMITED 
CIN No. L65990Mli1984 PlCO JJ922 
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iR.\. In hkk 
Stl'flmftm of SIIII'Idltlon. III'Id Con'olldl'l led UnAudited fln"'"c;'''' Rf!!lult. ' o r 'h. QUI I1. , .ndet'! lOt" JUri" 20ll 

STANDALONE CONSOUDATE D 

UHAUDIUO AUDitED UNAUDITED AUDIT EO UNAUDItED AUDITED UNAUDITED AUDITED 
s, 

r.l1lculll,.. 
No. 

Thtu rno .... ,." fI~flt1 , ,,,,.,. momk" flll'II"tI 
Ttw,. month' r Oof ,,,.. rUI .ntt~d ltw., ..-onl", 
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T"" .. mo .... h. For 11'11 WUt ,nod,d ll.1 
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ended 10th Junt!, 
ll,t lo48rch. l 0U 
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'022 10n 11'112 

, Incomt 

(II ' R"\"N'I'" tmm nr-II,~ 6()~ 97 41' ;)0 r~!l32 "016 43 008 1t7 412 30 5eS 32 2.07843 

, b l ('ll~"""f.'n'''' 1110 S' SO ., 121S1 120 26 180 52 50 62 1251 12026 

'rolill 7119 49 52292 577 83 2,191119 789 49 52281 577.83 2,111U11 , E ' T"tnc11l1l", 

,,,1 Ernr>\"~ f\PIlfI';t~ " 'T""!"!"fI un 7!\ 13361 97 52 513112 13615 l J361 9752 5082 

iNJIN"f'(I ~I' 109 ~. 221 P6 9931 S'i592 199 5" 2219a .. " 55592 

.(' \ ('Ir>.r"'"'"\&"""" .ntI.fN'Irt,,,,!o(W'If! '~"" 6210 M02 87M 2!1 1 10 62 10 61\ 02 6788 251 16 

,"I \1'''' .... ''' [ ' I'N't",. .. 3932 5749 5520 25228 3932 5749 552a 25225 

{. l l".!'f\ ~"1 t'f'1rftot ( ' J"('I'!"f'. 71 28 1271 29 14 240 75 11 26 72 21 2t1 14 2"0 75 

,I ) .... .. 1"""11 ...... 9Ht 68 38 41 5 ee 83 928 1 6' Ja ." 86 ~3 

Q\ l"',I'oN "'1"1"""'" 9102 10153 5505 
JOO " 97 " .. .. 55 13 )1)123 

'rot,,1 M882 7lU& 4083 ' 2.10221 &98 9' 711.51 401119 2.202.59 

, !"'rom , (k'~,) ft'I th4 p&tiOO tM"rore tl'_ and ,'''tll,... of 
90lH (\911 3') 1&9.!!2 (5521 '0.58 (19885) 119 .... 15.90) pmHl. 1 (to"",) 6f An-oclllln 1 Joint Venture! ( ' -' ) 

• S"'I't .... 1'" 1"1\'1., I (\ .... -t) ('If ... ~ .... "tC'IIIIf!' I JoIn! Vc-nI~II't" 

, Praffl , (lon)tot the Pf'nod ~tore ! /Ill (3+4) 90 .61 (1 9834 ) 169.52 '51 905& ~9IU55) 18944 590 

• Tu "'N'n!-fl 

l 1ICu",r\l ti'l ' (1981 ) (19 III ) 

(:\S""""I'It""o" 1N1 "" li'I\IItl{'Ol'l 01 CI'lr1H>f \~rs 

,3\ (\t>,,.TTt"d l lIt \ (1010) (58991 13 30 (40 01) (HUO) (58 99) " 36 ("001) , Prolil /(la".)!of I hl! Pllriod (5·') 107 .37 ( 119.54) 158.18 34.49 101.211 (111.85) 156.08 3-4.11 

• O\Mr C('H"pr-ehenstvt Incomt 

(a) n~:!o 11\11' 'MI rtol he A!'C1lIl;5rrle\! 10 Profil and LM~ • 

(tl Rf!-mNI~"rement of defIned benefit pla,'s 1465 14 65 1465 1465 

Cit) Income 1,1' relahng 10 above items (381) (3.81 ) (381 ) (3 81 ) 

Total Oth~r C()mpreMn~'vlllncome (Net o f tal) (atb) 1084 10.84 10 84 ,.'" 
• Tolll COM~hen'ive 'nc:-omtI for t he period (7+11) 107.37 (108.70) 15616 45.33 107.28 (107.01) 156.08 44.95 

" Profil !(lon) for 1M period attributable to : 

EQu't) hoUef'!i 01 the parenl 101,, 37 (119·S41 158.1' 34 .4' 107..29 (111.115) 156.08 3·Ci.17 

Non • Contro' rog Interest (001) (0 .01) (0 .06) 

" 
Tol al Camprel'\enslve Income l orthe period 
.1t:nbutable to : 

~QUl ry holOers ol lhe parenl 101.37 (1011.10) 15&.16 45.33 101.211 (108.n) 156 08 45,02 

Non • Controli'llg Interest (002) (0.07) 

" Paid-up eQUity share capi ta l 1.760.00 1.760 00 1.76000 1.760.00 1.76000 1.760.00 1.76000 1.760 00 
(Face Value of Rs 101· per share) 

" Other EQUIty ,. hmlngs per sh,lrll(of Rs.l0 f· .. ch) (not 
annulliud). 
(3 ) BilS>C 061 (068) 089 0.20 06' (061) 089 o ~9 
(b) D.U1~ .51 (0 .68) .89 020 06' (0 67) 089 0 ' 9 

Not,,; , Botn the standalone and conso.d.3ted financial results of the ComP<lAy have been revIeWed by the aud(' committee and approved by the Board of Directors of tile Company at theIr meeling held on 14th August, 2023 and I'\ave been 
aud'ted by the StalulOf)' AudItors 01 the Company The reports 01 tne Statutory Aud( tors are unmodIfied , These fmancrats have been prepared In accordance With the recognrtion and meaSlHement pnnclples laId down In IND AS prescnbed under sectJon 133 of the Companie! Act" 20 13 read WIth relevant ruIeSISSUC<l \hereunder 

, a) l~.31 Dlspu1es .....,th Cerestta Infrastructure Trust (RegIstered AIF Wllh SEBI) related 10 Mumbal and UdaIpur School properties are under settlement process. Settlement agreement was erlleculed on 215t November. '022 
berween!he parties '0 resolve the ISSues therelrom wllhln 200 days penod. The Company has made detal!cd assessment of Its Impact on "'terest free loans given of Rs.91 02 66 Lakhs. (IncludIng Rs.7302 77 l akhs grven afttu 
Commencement of legal d,spute) guarantee given of Rs.13417 lakhs, inve.tmenl made of Rs 462 lakhs and advance agaInst purchase 01 shares 01 Rs 1005 44 Lakhs and based on the adVICe given by eXlemallegal counsel, no 
provtstOl\ladJustment has been considered necessary by tile management with respect to the above matters In these standalone/consolidated financ ial resu~s . conSidering the uncertainty In .he matter as legal cases are yel to be 
....,Uw;lrOlwal by U.e partUtS 

(b) In view 01 the legal dlspl1le as stated above, financial results for the past sevoral Quarters Including for U1e Quarter ended 30th June. 2023 of VJTF Inlraschool ServICes (Mumbai) Pvt limited , an associate, are no! avaIlable 
ThIS has no ImP<lc1 on the financial results 01 the group. as lhe carrying value of the Investments In the associate IS Nil (dl.ie 10 accounting of share of 1055 of an associate to the extent ol\nvestment value). 

• The Followrng impact arising out of "covid" rela ting to earlier year has becn crystallized a~:clcno~~~~~ as under 

' 0' th, Quarter For the Vur ended 
Particulilrs ended June. 2022 March, 2023 

Income: 

Disco unt ,.::iven in tuition fees written back 89 '2 6942 

The abOVe figure is also Included In conso. dated financ ial sLllements. 

The Boafel has receiveel a Pl'oposal to evaluate a structure lor transfer of Us pre-school bUSiness currently operal9d as a separate vel'lic.1llo Witty Educallon (the Buyer) and to consider the draft 01 near final verstOn of the BUSIness 
5 Transler Agreemf!nt to sen and transfer the Company's \fadillonal pre-SChool buslneS'!l, runnrng of pre-schools and providing educal10n support services which Includes K·12 Schools. Orart of the Business Transfer A~ment WlU 

t,(; Clrculated to each board member lor their review to analyZe the potential benefits. ri-sks, and Imp~catjOfls 01 this transacbOfl belOfs the upcoming board meeling which Wllheld Ofl Saturday 19th August.. 2023 

• The Board, in the.r meetmg held on 14th April. 2023. has approved the purchase 01 mOfS than SW. shareholdlng of Happymongo Leal'lllng SolullOflS Pnvats Umlted fOf Rs 7 9' Crores The payment l\i.s been miltde, however. 
U\arES ate vet to be allo1ed 

7 The Company's main buSiness IS EducatJon. accordingly, there are no separate reportable segment'S as per IND AS· 106 on "Operating Segments' 

• The code on Soc,al secunly. 2020 (·the code') relal lng 10 emplOyee benellts during emplOyment and post· employmenl has received preSlden' assenl on 28th September . 2020 The code has been publIshed In the Gazette of India 
Further. the ,",, '",SIOry 0: Lobour and EmplOyment has released draft rules lor \he code Ofl 13th November 2020 However, .he effective date lrom whICh the change, are applICable Is yel la b4t nolifled and rules lot quantifying the 
l lnanc,.at ,mpec' are also nol yet IssUtid The Company wW aness the ImpacI of the code and wil give appropriate Impact In the finanelil l statements In !he period In which, the Code becomes effectrve and the relatecl rules 10 
dctt!rml/'\8 tne l inanclal ,mp3Cl 

• In vtt!W olabsenc.e of v'rtual certainty. Ille Company has nol crealed Deferred Tax Assets on camed 10000ard buslnes510sses 

' 0 F"lQurM pertain'ng to prevIous pet/od/year have been regrouped/reclassified wherever found necessary to confinn to current Quarters/year', presentation 

~ For VJTF Eduservices Um lted Iffj"" \.11.1/,., 

\!! /~.~J~n; 0 ~ J Plac.e : Mumbal 

0 .. , : 14th August, 2023 ~ "J.r~ , Man.cins: Director 


