Date: 10th August, 2022

mpowenng Institutons

To,

BSE Limited.

Department of Corporate Services
P] Towers, Dalal Street, Fort,
Mumbai - 400001.

Script Code: 509026
Dear Sir/Madam,

"This is to inform you that the Board of Directors at their Meeting held at Wity
International School, Padma Nagar, next to Garden Grove Complex, opposite Mhada
layout, Phase 1, Chikoowadi, Borivali West, Mumbai, Maharashtra 400092. on Wednesday,
10t August, 2022, commenced at 05.00 P.M. and conducted at 7.30 P.M. has considered
and approved the following:

1. Un-audited standalone and Consolidated Fmanc1al Results of the Company for the .
quarter ended 30t June, 2022.

We are requesting you to kindly take the above in your records and acknowledge the
receipt for the same.

Thanking you,
Yours faithfully,

For VJTF Eduservices Limited

s & Q?‘ -
\\%”‘w
‘
Dr. Virtay Jain

Managing Director
.DIN - 00235276

VJTF EDUSERVICES LIMITED
CIN No:L80301MH1984PLC033922
Reg. Office: Witty International School, Pawan Baug Road, Malad West, Mumbai-400064
Tel.: 022-61056800 / 01 / 02 Fax: 022- 61056803 Email: vittho@vijtf.com,
Website: www.vjtf.com./ www.wittykidsindia.com i B
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Independent Auditors’ Review Report on Standalone Unaudited Quarterly Indian Accounting Standards (Ind
AS) Financial Results of VITF Eduservices Limited Pursuant to the Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

TO;
THE BOARD OF DIRECTORS
VJTF EDUSERVICES LIMITED

I. We have reviewed the accompanying statement of unaudited standalone financial results of VJTF
EDUSERVICES LIMITED (‘the Company’) for the quarter ended 30" June, 2022 (‘the
Statement’) being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (the regulation), as
amended.

"

o

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013, read with Rule 3 of Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally
accepted in India, is the responsibility of the Company's Management and has been approved by
the Board of Directors of the Company. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
the Company's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

(O8]

4. Based on our review conducted as above, nothing has come to our attention that causes us to .
believe that the accompanying statement of unaudited financial results prepared in accordance
with the recognition and measurement principles laid down in Ind AS 34 specified under Section
133 of the Companies Act, 2013 read with rules issued there under and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in
terms of the Regulation including the manner in which it is to be disclosed, or that it contains any

material misstatement.
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Ahmedabad Office : E-1205, Titanium City Centre, Near Sachin Tower, 100 Feet Anandnagar Road, Satelite, Ahmedabad - 380015. Mob.: 08652841248 Email : adminahmd@jka.co.in
New Delhi Office : 13/29, First Floor, Subhash Nagar, Near Rajouri Apartments, New Delhi - 110027. Email : admindelhi@jka.co.in

Kolkata Office  : 23A, Rajendra Mullick Street, 2nd Floor, Girish Park, Kolkata - 700007. Mob.: 09702288969 Email : adminkolkt@jka.co.in
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Surat Office : 3, Vareli Market, Kadodara, Surat, Gujarat - 394327, Mob. : 9029331250 Email : admin@jka.co.in



Continuation sheet......

5. We draw attention to the following Notes in the Standalone Financial Results:

Note 3(a) relating to the legal dispute with Cerestra Infrastructure Trust (Registered AIF with
SEBI).

Our report is not modified in respect of the above matters.

FOR J. KALA & ASSOCIATES
Chartered Accountants

FIRM REGISTRATION NO.: 118769W

MILIND SHAH
PLACE: MUMBAI PARTNER
DATE: 10™ August , 2022 MEMBERSHIP NO: 107119

UDIN No: 22107119A0UGYDA4730
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Independent Auditors’ Review Report on Consolidated Unaudited Quarterly Financial Results of VITF
Eduservices Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

To,
The Board of Directors
VITF Eduservices Limited.

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
VITF Eduservices Limited (“the Parent"), its subsidiary (the Parent and its subsidiary together referred
toas “the Group")and its associate for the quarter ended 30t June, 2022 ("the Statement"), being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34”),
prescribed under Section 133 of the Companies Act,2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim  Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This Standard requires
that we plan and perform the review to obtain moderate assurance as to whether the Statement is free
of material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

4. The Statement includes the results of the following entities:

A. Subsidiary - reviewed by us:
® VJTF Buildcon Private Limited

B. Associate:
¢ VITF Infraschool Services (Mumbai) Private Limited: Refer Note 3(b) to the Consolidated
Financial Results.
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5. Based on our review conducted, and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard specified under section 133 of the companies Act, 2013, as amended, read
with relevant rules issued there under and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. We draw attention to the following Notes in the Consolidated Financial Results:

Note 3(a) relating to the legal dispute with Cerestra Infrastructure Trust (Registered AIF with SEBI).

. Our report is not modified in respect of the above matters.

For J. Kala & Associates
Chartered Accountants
Firm Registration No: 118769W
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MILIND SHAH Q%‘M j

Place: Mumbai PARTNER
Date: 10" August , 2022 MEMBERSHIP NO: 107119

UDIN No: 22107119A0UHDX6885



VJTF EDUSERVICES LIMITED
CIN No LB030O1MH1984PLC031922
Regd Offico Witly International Scheol Bulding, Pawan Baug Road. Malad (Wesl), Mumbai-400084
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(Rs. In Lakh)
of and Consol Unaudited Financial Results for the Quarter ended J0th Juna, 2022
STANDALONE CONSOLIDATED
sr UNAUDITED AUDITED UNAUDITED AUDITED UNAUDITED AUDITED UNAUDITED AUDITED
3 Particulars
No. Three monthe Threa months cl:rrolmnr:Lng For Ihe year Three months Three monthe Three months For the year anded
ended 30th June,|  ended 318t dl’_:'s";:"J 2 ended J1at ended 30t ended J1at onded 30t [7 S0 “:'m‘ gl
2022 March, 2022 | " St U March, 2022 June, 2022 March, 2022 June, 2021 '
1 Income
(n) Revenue Irom operations 565.32 22813 158 24 74768 56532 22813 158 24 747.68
(b) Other income 1251 11526 12345 598.64 1251 11526 12346 698 64
Total 677.83 34339 281.70 1.348.32 577.83 343,39 281.70 1,348.22
2 Exponditure
(a) Employee benefils expense 97 52 10576 8273 387.77 97.52 105.76 8273 387.77
(b) Finance costs 89931 10503 11153 44161 9931 10503 11153 441.51
(c) Depreciation and amorlisalion expense 6788 69 08 6982 27795 67 88 6908 69.82 277.985
(d) Other expenses 143 60 11100 3563 23874 143.68 11108 3577 23928
Total 408.21 390.87 299.71 1,325.97 408.39 390.95 299.85 1,328.51
Profit ! (loss) for the period before tax and share of 9.8
3 profit/ (loss) of Associates | Joint Ventures (1-2) 189:82 (a7.48) (18.01) 20.35 18544 {4z.86] (18:18) 1a.03
4 Share of profit / (less) of Associates / Joint Ventures N N " . - . - -
5 Profit / (Loss) for the period before tax (344) 169.52 (47.48) {18.01) 20.35 169.44 (47.56) (18.15) 19.81
6 Tax expense :
(1) Current tax - (23 48) 149 - - (23 48) - -
{2) Pnor Penod Taxatlon Adjusiments - (9.98) . (998) - (16 59) 1.54 (19.57)
(3) Deferred lax 1336 (32.47) (6.87) (3.05) 13.36 (3247 (6 84) (3.05)
7 |Profit! (Loss) for the period [5-6) 156.16 18.45 (12.63) 33.38 156.08 24.98 (12.85) 2.4
8 Other Comprehensive Incomo
ltems that will not be reclassified lo Profit and Loss -
() Re-measurement of defined benefit plans - 12.14 - 1214 - 12,14 - 12.14
(i) Income tax relating lo above items - (3.16) - (3.16) - (3.16) - (3.18)
Total Other Comprehensive Income (Net of 1ax) (a+b) - 8.98 - 8.98 - 8.98 - 8.98
9 Total Comprehensive Income for the period (7+8) 156.16 27.43 (12.63) 42,36 156.08 33.96 (12.85) 51.41
10 |ProfiV{Loss) for the period attributable to:
Equity holders of the parent 156.16 18.45 (12.63) 33.38 156.08 2498 (12.52) 40.84
Non - Controlling Interest - - - - - - {0.02) 1.59
1" Total Comprehensive Income for the period
attributable to @
Equity holders of the parent 156.16 27.43 (12.63) 42.36 156.08 33.96 {12.83) 49.82
Non - Controlling Interest - - - . - - {0.02) 159
12 Paid-up equity share capital 1,7€0 00 1,760.00 1,760 00 1.760.00 1.760.00 1.760.00 1,760.00 1.760.00
(Face Value of Rs 10/- per share)
13 |Other Equity - - - (393.29) - - - 1,461.95
14 Earnings per share (of Rs.10 /- each) (not
annualised):
(a) Basic 0.89 0.10 (0.07) 0.19 0.89 014 (0.07) 023
(b) Diluted 0.89 0.10 (0.07) 019 0.89 014 (0.07) 0.23
Notes:
1 The above and d d fi Ial resulls of the Company have been reviewed by the audil commillee and approved by the Board of Directors of the Company at their
meeting held on 10th August , 2022 The Stalutory Audilors of Ihe Company have carried out Limiled Review of (he aforesaid resulls,
2 Tnese slandalone and consohdaled unaudiled financial resulls have been prepared in accordance with the recognition and measurement principles lald down in IND AS prescribed under section
133 of the Companies Act, 2013 read with relevanl rules Issued thereunder,
3 (2) Legal Disputes with Cerestra Infi ire Trust (Regi AIF wilh SEB|) relaled to Mumbal and Udalpur School properties are sub Judice with Hon'ble Bombay High Court The Company has
made detailed assessment of iis impact on loans given of Rs 1648.52 Lakhs, guaraniee given of Rs. 13417 Lakhs and Investiment made of Rs. 482 Lakhs and based on the advice given by
legal 1. no p Justiment has been idered y by the manag with respecl to the above maltters In these d annual fi ial results,
considenng the uncerainly relating to the oulcome of the malters
(@) In view of the legal dispute as slaled above, financial results for the past six quarters including for the quarler ended 30th June, 2022 of VJTF Infraschool Services (Mumbai) Private Limiled , an
associate, are nol available This has no impact on the financial results of the group, as the camying value of the Invesiments In the assoclate Is Nil (due lo accounting of share of loss of an
associate 10 the extent of Invesiment value)
4 The Following Impacls ansing oul of "covid” relaling to previous year have been cryslallized and accounted as under (Rs. in Lacs):
For the quarter |[For the quarter [For the quarter |For the year
Particulars ended June, |ended March, |ended June, ‘ended March,
2022 2022 2021 2022
I. Income;
Discount given in tuition fees written back 89.42 : : g
Excess provision for expenses written back - 18.05 108 49.30
Gain on Rent Concession 5 - | 84.96
Il. Expenditure:
Discount given in tuition fees 5 21.01 ” 21.01
Net Impect - Income / [Expenses) 8942 (2.96) 1.08 113.25
5  The Company's main business Is Educalion, accordingly, there are no saparale reportable segments as per IND AS - 108 on “Operaling Segments” .
6 The figures for the last quarter aro the balancing figures belween the audiled figures In respect of ihe full financlal year and the year to dale unaudited (Reviewed) figures upto the third quarter of the
respective financial year
7 The code on Social secunty, 2020 (he code’) relaling lo employee benefils during employment and post- employment has recelved president assent an 28th Seplember, 2020. The cade has been
published in the Gazelle of India Furiher, Ihe Ministory of Labour and Employmenl has released drafl rules for the code on 13th November 2020. However, the effective date from which the
changes are applicable is yel lo be nolified and rules for quantifying the financlal impect are also not yel issued.
The Company will assess the impect of the code and will give appropriale impaecl (n the financial stalements in the perlod In which, the Code becomes effective and the related rules lo delermine the
financial impect
8  Figures pertaining lo previous period/year have baen regrouped/reciossified wherever found necessary lo conform lo current quarier's/year’s presentalion.
For VJTF EDUSERVICES LIMITED
Place : Mumbal . ) (Dr. Vinay Jain)
Date : 10th August, 2022 Managing Director,




