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Limited Review Report

Review Report to

The Board ofDirectors

Prestige Estates Projects Limited

1. We have reviewed the accompanying statement of unaudited consolidated Ind AS financial results

of Prestige Group comprising Prestige Estates Projects Limited (the ‘Company’) comprising its

subsidiaries, its jointly controlled entities and an associate (together referred to as ‘the Group’), for
the quarter and half year ended September 30, 2018 (the “Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“the Regulation’), read with SEBI

Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular’).

2- The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed
under Section 133 ofthe Companies Act, 20 [3 read with Rule 3 ofCompanies (Indian Accounting
Standards) Rules, 2015, as amended, read with the Circular is the responsibility of the Company's
management and has been approved by the Board of Directors ofthe Company. Our responsibility
is to issue express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

4. The unaudited consolidated financial results also include the Group’s share of net profit/ (loss) of
Rs. Nil million and Rs. Nil million for the quarter and for the halfyear ended September 30, 2018,
as considered in the unaudited consolidated financial results, in respect of an associate, based on

their interim financial results which have not been reviewed by their auditor.

5. Based on our review conducted as above and based on the consideration of the reports of other

auditors on the unaudited separate quarterly financial results and on the other financial information
of subsidiaries and jointly controlled entities referred to in paragraph 6 below and except for the

possible effect ofthe matters described in paragraph 4 above, nothing has come to our attention that
causes us to believe that the accompanying Statement of unaudited consolidated Ind AS financial

results prepared in accordance with recognition and measurement principles laid down in the

applicable Indian Accounting Standards specified under Section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder and other recognised accounting practices and policies
has not disclosed the information required to be disclosed in terms ofthe Regulation 33 ofthe SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material misstatement.
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6. We did not review the financial results and other financial information, in respect of48 subsidiaries,
whose Ind AS financial statements include total assets ofRs. 105,184 million and net assets ofRs.

18,335 million as at September 30, 2018, and total revenues of Rs. 5,406 million and Rs. 10,943
million for the quarter and the halfyear ended on that date. These Ind AS financial results and other

financial information have been reviewed by other auditors, whose financial results, other financial

information and review reports have been furnished to us by the management. The unaudited

consolidated financial results also include the Group’s share of net profit before tax of Rs. 118

million and Rs. 212 million for the quarter and for the half year ended September 30, 2018, as

considered in the unaudited consolidated financial results, in respect of 7 jointly controlled entities,
whose financial results, other financial information have been reviewed by other auditors and whose

reports have been furnished to us by the Management. Our conclusion, in so far as it relates to the

affairs of such subsidiaries, jointly controlled entities is based solely on the report ofother auditors.
Our conclusion is not modified in respect of this matter.

7. We draw attention to Note 6 to the Statement where in it is stated, that the Company has gross
receivables of Rs. 923 million from a Land Owner, against whom winding up petitions has been

ordered by the Hon’ble High Court ofJudicature, classified as recoverable based on rights under a

Joint Development Agreement. Our conclusion is not modified in respect of the above matter.

S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

ICAI Firm registration number: 101049W/E300004
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Limited Review Report

Review Report to

The Board of Directors

Prestige Estates Projects Limited

1. We have reviewed the accompanying statement of unaudited standalone Ind AS financial
results ofPrestige Estates Projects Limited (the ‘Company’) for the quarter and halfyear ended

September 30, 2018 (the “Statement”) attached herewith, being submitted by the Company
pursuant to the requirements ofRegulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (‘the Regulation’), read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular’).

The preparation of the Statement in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34, (Ind AS) 34 “Interim Financial

Reporting” prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of

Companies (Indian Accounting Standards) Rules, 2015, as amended, read with the Circular is
the responsibility of the Company's management and has been approved by the Board of
Directors ofthe Company. Our responsibility is to express a conclusion on the Statement based
on our review.

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor
of the Entity’ issued by the Institute ofChartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the Statement
is Free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance

than an audit. We have not performed an audit and accordingly, we do not express an audit

opm10n.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS’)
Specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in tem of the Regulation, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to Note 5 to the Statement where in it is stated, that the Company has gross
receivables of Rs. 923 million from a Land Owner, against whom winding up petitions has been
ordered by the Hon’ble High Court ofJudicature, classified as recoverable based on rights under
a Joint Development Agreement. Our conclusion is not modified in respect of the above matter.

8/,-

S R Bruliboi 8. M90 ialos LLP .1 Limited Liablfily Partnership with LLP Idenliry No. AAB‘AZQS

Reqd. Ollico : 22. Coma: Street, Block '5'. 3rd Floor. Knlknimmo me



.1"? .‘ ) 1
""

.1
.'

-!'_-"
.an

. 1.: ._/.v-.'.
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6. We did not review the financial results and the other financial information as regards
Company’s share in profits ofpartnership firm (post tax) amounting to Rs. 411 million and Rs.

952 million for the quarter and half year ended September 30, 2018. The Ind AS financials

results and other financial information has been reviewed by other auditors, whose reports have

been furnished to us, and the Company’s share in profits of partnership firm investments has

been included in the unaudited standalone financial results solely based on the report of other

auditors. Our conclusion is not qualified in respect of this matter.

S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

[CAI Finn regi ation number: 101049W/E300004

p darsh Ranka
.. i .

Partner -
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Place: Bengaluru, India

Date: October 30, 2018
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Statement of Standalone Unaudited Financial: Results for the quarter and six months ended 30 September 2018

(Rs. in Million)
5]

_ Quarter ended Six months ended Year endedPamnrlars
N0

30-Sep—18 BlHun-lx 30-Sep-17 30-Sep~18 30-Sep-17 31-Mar-18

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Income from Operations

Revenue from Operatims 7,684 3,122 5,996 10,806 12.265 29,925
Either Income 400 398 167 798 448 1,113
Total Income from operations (net) 8,084 3,520 6.1. 1.1.604 12.713 31,038

2 W5

{Inc emi} decrease in Inventory (32) (6,”) 193 (6.941) (2.052) 1,142
Con tract or cost 2.247 2.028 1.723 4,275 5,574 10,021
Purchase of material R3 533 373 1.155 1.449 2,633
Land cost 1,400 4.631 824 5.031 897 3,150

- Rental expenses 754 740 Q0 1.494 L213 2,597
Fadity management expense 35 178 79 213 228 715

Rats and tastes 234 149 59 383 401 631

Employee benefits expense 461 434 365 895 741 1,557
Finance msls 1,033 987 396 7.020 1.785 3,752
Depreciation and amortisation expense L53 150 131 303 258 558

Other expenses 485 338 340 373 918 1,726
total are!“ 7,33 3,39 5,310,552 11,413 28,482

3 Prom More mptional hens (L!) 691 261 610 952 1.295 2,556
4 Erceptional items -

- —
-

-
-

5 Profit before tax (3“) 651 261 610 952 1.35 2.556
6 Tax expense (net)

Current tax 20 20 79 40 200 154

Deferred tax 35 (1.19) 22 (84) (44) 41

55 (S) 101 (44) 156 736

7 Nethnfilfcrfleperifllyair‘S-G) 535 360 509 996 1.139 7.320
8 Other Cunprehensive inmme

Items that will not be recycled to profit or los

“measurements of the defined benefit liabilities I - . 2 - — 1

(asset) (net of tax)

9 TotalComm Income forthe period] year W 360 511 996 1.139 2,321
[Comprising Profitforthe period (aflertax) and Other

(mmhum: (afiertaxll (71m

10 Paid-up entity share mpital (Face Value of the Share islol- 3,750 3.750 3,750 3,750 3.750 3,750
each)

11 Earninls Pei-Slate.

a) Basic 1.70 0.95 1.36 2.66 3.04 6.19

b) Diluted 170 0.96 1.36 7.66 3.04 6.19

12 Debt equity ratio “
1.01 0.75

13 Debt service oolerage ratio (DSCR
"'

0.51 055

14 mmwage service ratio (BCR)
""

‘ 1.47 1.65

15 Debemme redemption reserve 75 567

See Iceomperqing nuts to financial mulls
'

Not annuafised for die clutter

"Debt equity ratio : Debtexcludes lease rental! receivable discounting and corporate guarantee as stated in the debenture tmst deed and debt forthis purpose
means debt contracted by the Company at group level.

'“
DSCR = Profit before finance cost (includlng interest apitalised/ inventorised to projects) and Tax/ (Interest and Principal Repayment during the period)

"‘“
ISCR = Profit before finance cost (including interest capitalised] inventorised to projects) and Tax I Finance costs

8
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Statement ofStandalone Unaudited Finandals Ruilts for the quarter and six months ended 30 September 2018

Notes to financial results

1 Balance sheet

PRESTIGE ESI’ATB PROJECTS UMITED

REGD OFFICE: THE FALCON HOUSE' NO 1 MAIN GUARD CROSS ROAD, BANGALORE — 560 001

UN: L07010KA1997PLC022322

(Rs. In Million)

Particulars As at As at

30-SEp-2018 31-Mar-2018

(Unaudited) (Audited)

A. ASSETS

(1) Non-turrent assets

(2) Property, plant and equipment 11138 1.091

(b) Capital work-in-prngres 6.953 5,512

(c) Invatment property 5.377 5.488

(d) Other intano‘ble assets 315 415

(e) Financial assets

(i) Investments 13.890 13.729

(ii) Loans 23.061 26.131

(Iii) Other financial assets 11.013 10.373

(f) Deferred tax assets (net) 2.“ 676

(5) income tax assets (net) 1.732 1.895

(hl Other non-current assets 2.177 2.036

Sub-total - Non turrent assets T5335 W311

(2) Current asses

(a) Inventories 72.386 38,372

(b) Finandal assets

(i) Investments 5 5

(TI) Trade receivables 10.659 &599

(iii) Cash and ash equivalents 1.051 1.359

(iv) Other bank balances 174 3.670

(V) Loans 16.846 13,476

M) Other financial assets 343 438

(c) other current asses 3.032 4.130

Sub-total - Current asets 1.05.102 70,549

Total 4528 Luau 1.33.450

(R: h Million)

Particulars As at As at

30-Sep—3313 31—Mar—2018

(Unaudited) (united)

B. EQUITY AND UABIIJTIES

(1) Equitv

(3) Equity share capital 3.750 3,750

(b) Other Equitv 36.883 45,402

Sub-total - Equity 40.533 13,152

(2) Non-current liabilities

(a) Financial Liabilitis

(i) Borrowings 13.666 8.948

(ii) Other financial liabilities 351 490

(b) Provisions 118 103

b J

'lfij'c't'li'éi HfiFfifififiiéffi'ii'ifin's'
' " ‘

“WNW 3-”

Sub-total - Non current liabilltls 14.197 9,626

(3) Current liabilities

(a) financial Liabilities

(i) Borrowings 32.144 2.9.293

(ii) Trade pavables

- Dues to mio'o and small enterprises

- DUB to creditors other than micro and small en

(iii) Other financial liabifities

(b) Provisions

(c) Other current liabilities

Sub-total - Current liabilities

Total - Equity and liabilities



PRESIIGE ESTATES PROJECTS UMITED

REGD OFFICE: ‘THE FALCON HOUSE' NO 1 MAIN GUARD CROSS ROAD, BANGALORE— 560 001

ON: L07010KAISQ7PLC022322

Statement of Standalone Unaudited Financial: Results for the quarter and sill months ended 30 September 2018

Z The above unaudited results have been reviewed by the Ami: Committee and approved by the Board of Direclnrs at their reflective meetings held on 30 October,2013.

3 The statutory auditors have carried our limited review oflhe above resulu

4 Segment inionnation

The chief operating decision maker of the Company review; the operations of the Company an a real estate development activity and letting out/operating ofdeveloped perifliB, which is considered to he the only repudiate segment bythe management.

5 The Carnoanr had entered Into a reasoned Joint Development Agree-rent lion} \Irid‘l a certain land owner (the "Land Owner Companfl on deveioo a reridendalproject (“the Frojecz’l. Under the said JDA. die Col-risen»: acquired development rigid: we a certain parcel of land of die Land Owner-Comm and in exchaage wasrequired to provide the Land Owns Company idendfied developed units with a certain Specified built-up area {the “Land Dinner Company's mm The Cmupany hadalso incurred Tramfenable Development Rights {TDR'sl of Rs 881 Mon which are recoverable from file land Owner Comparrf along Iiilh an lnlerenof 13 herannurn, from theme of unlisl‘rom meteridenoal project belongingmdie Land Owner Corneal-iv.
A: at 30 September 3:013. puss receivahies due from die Land Owner Company towards TDR's awesate to Rs 923 Million. The Land Dimer Company has beenordered no he wound up by The Hon‘hle High Coon of lud'mle during die Irear ended 31'. march 2101?. The land owner Company has challenged the court order. thelegal proceedings of which is pending with diehidkamre.

ConsidmngdierighlsoithemrnpanvmderdiemdiemSofdeuelopmentaddmdsohrinthewqect: d1e piansior dimpledonofdlefiujeccdieawmarrangement with the Company. Land Owner Cir-warm and the Lender of die Laid Owner Company {to whom the Land Owne- Eornoanfs share of developed unitshave been mortgaged]. which provides formmierofrecmv oi'fim dues.- d1e iactthatdieCornpaw needsm be anonfim-iingpanv formalin: fluenledecd [orthe underlying units oithe land Owner Company; and um die handing over iormalides of the underlying units are yetto be completed. die Company upects mrecon:- d‘ie above nos: dives mardsTDR's and has accordion: classified them asyood and recoverable in the financial rum:

6 Min; die six months ended 30 September 2018 me Company acquired direcdfl indirectly former stake In Women Realtors Private lelwd. #95 stake in PrfifigcMysore Retail Venture: Private Liroiled. 49!. some in Prestige Pannier: Refit Venues l’rivale Limited. SIM Elaine in Prestige Garden Emmucliom Private Linked.509‘ Stake In Capitaland Retail Midge Mali”mm Uri-lined. mmkeln Flicker Profane Private Limited. malstakein ilabji Realtors PrivareL'uni‘Ied.
mneiummwvmmmommmm
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‘

rhrmudngpmhymmoraMMLMmphmexkfingrevenuewidmrequirements. The application oflnd A5 113 hasiflrpacxed the termini: amniongiorrecoydfim ofrevenuefrom realestateprojeas.

TheCompanv huapplied die modflied red-weenie approadi tomntracls mar-m not completed as all April mmand hauiven lmpacrofind A5 1.15 minder:brdebir to retained mlngsas at the sold date by R5855! million lnet or can). Accord'ngiv die cooperatives have not been renamed and hende not comparable withprevious period figure; Due to die appliadon of Ind A5 113 form 5hr months ended in Sapiember 201K. revenue from operali‘ons li'ldiidingirnpacl: of IND AS 115 on

lain A5 1.15 on slaareof profitimm Mpfirmslishifller by R5476 milfion, vii-anti: the amount: if replaced mndardsweaapflableihe basicand diluted EPSformepefiodisfismsireoead ofhczfliperllure.

8 The Board of [firm ofthe Compiler.r in its hand necking held on 28 May 2018 had proposed the final lividend of Rs L2 per equity mare for the year ended 31lilarch 2018. The dividend proposed in lime Board of Direclors vrds applaud by the shareholders in the Annual General meeting held on 17 September. 2018. Duringdieouarler die Company has-muted ihesameinaooordanceuidi Ind ris-m

5 Previous period's figures have been reclassified to confirm with the current period's daisifiation, wherever appficable.

Place: Bangalore

Date: 30 October, 2018
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