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Dear Sir/Madam

Sub: Subnussion of un-audited financial results accompanied by the limited review report for
the quarter and half year ended September 30,2018

This is to inform that the Board of the Directors of the company at their meeting held today, i.e. Tuesday,
October 30,2018 have approved Un- audited Financial Results and Limited Review Report (both
Standalone and Consolidated) for the quarter and half year ended September 30, 2018 as per Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Same has been
enclosed.

Please take same on record.
Thanking You.

Yours sincerely
For Prestige Estates Projects Limited

A

//

Irfan Razack
Chairman and Managing Director
DIN: 00209022

Encl: w/a.
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Limited Review Report

Review Report to
The Board of Directors
Prestige Estates Projects Limited

I.  We have reviewed the accompanying statement of unaudited consolidated Ind AS financial results
of Prestige Group comprising Prestige Estates Projects Limited (the ‘Company’) comprising its
subsidiaries, its jointly controlled entities and an associate (together referred to as “the Group®), for
the quarter and half year ended September 30, 2018 (the “Statement™) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘the Regulation’), read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular’).

2. The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting™ prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015, as amended, read with the Circular is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our responsibility
is to issue express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. The unaudited consolidated financial results also include the Group’s share of net profit/ (loss) of
Rs. Nil million and Rs. Nil million for the quarter and for the half year ended September 30, 2018,
as considered in the unaudited consolidated financial results, in respect of an associate, based on
their interim financial results which have not been reviewed by their auditor.

5. Based on our review conducted as above and based on the consideration of the reports of other
auditors on the unaudited separate quarterly financial results and on the other financial information
of subsidiaries and jointly controlled entities referred to in paragraph 6 below and except for the
possible effect of the matters described in paragraph 4 above, nothing has come to our attention that
causes us to believe that the accompanying Statement of unaudited consolidated Ind AS financial
results prepared in accordance with recognition and measurement principles laid down in the
applicable Indian Accounting Standards specified under Section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder and other recognised accounting practices and policies
has not disclosed the information required to be disclosed in terms of the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with the Circular,
ncluding the manner in which it is to be disclosed, or that it contains any material misstatement.

S R. Batliboi & Asscciales LLP, a Limited Liabilty Partnership wilh LLP Identity No. AAB-4295 e
Reqd. Oftice : 22, Camrac Street, Block B', 3rd Floor, Kolkala-700 016
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6. Wedid not review the financial results and other financial information, in respect of 48 subsidiaries,
whose Ind AS financial statements include total assets of Rs. 105,184 million and net assets of Rs.
18,335 million as at September 30, 2018, and total revenues of Rs. 5,406 million and Rs. 10,943
million for the quarter and the half year ended on that date. These Ind AS financial results and other
financial information have been reviewed by other auditors, whose financial results, other financial
information and review reports have been furnished to us by the management. The unaudited
consolidated financial results also include the Group’s share of net profit before tax of Rs. 118
million and Rs. 212 million for the quarter and for the half year ended September 30, 2018, as
considered in the unaudited consolidated financial results, in respect of 7 jointly controlled entities,
whose financial results, other financial information have been reviewed by other auditors and whose
reports have been furnished to us by the Management. Our conclusion, in so far as it relates to the
affairs of such subsidiaries, jointly controlled entities is based solely on the report of other auditors.
Our conclusion is not modified in respect of this matter.

7. We draw attention to Note 6 to the Statement where in it is stated, that the Company has gross
receivables of Rs. 923 million from a Land Owner, against whom winding up petitions has been
ordered by the Hon’ble High Court of Judicature, classified as recoverable based on rights under a
Joint Development Agreement. Our conclusion is not modified in respect of the above matter.

S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants
ICAI Firm registration number: 101049W/E300004
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per Addrsh Ranka (=3 {Bengaturu) 2 I
Partner \ & ),

Membership No.: 209567 lg,\_/b"/
NG
Place: Bengaluru, India

Date: October 30, 2018
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W S of G d Unaudi jals Results for the quarter and six months ended 30 September 2018
R {Rs. In Million)
st Cuartar sndad Six months snded Year anded
No Particulars 30-5en-18 30-lun-18 30-5ep-17 30-5e0-18 30-Sen-17 31-Mar-1§
iUnsudited) | (Unsudited) | [Uraudited] | (Unsudiced) | [Unaudited] {Audiced) |
1 (income from Opamtions |
Ravenua from cperations 13,25 8,513 10,981 21,839 23,717 54,986
hherincome 403 314 148 737 370 679
Tatal lncome from operations (net) 13,628 8,927 11129 22 555 25,147 55,655
2 |Expensaz
(Incraase)/ decrease in irventory [5.505) {5.484) (57 {11,389) {1,744) 2753
Conzractorcast 31993 3,417 3,602 72410 9,484 16,589
Purchase of materials 1165 1,084 B 2259 3,009 65,686
Land cost 6176 4,679 a4 10,855 897 2,876
Rental expenses 713 590 640 1303 1257 2,745
Facility management expenss 513 534 470 1,047 1,000 2,298
Rates and taxes 452 230 212 682 667 1,704
Employe=s benafits expense 1049 846 29 1895 1482 2,958
Finance costs 1870 1583 1333 3453 2,643 S.657
Cepreciation and amertization expense 75 582 3 1341 755 1,547
|Cther expemes 1,009 1045 873 2,054 1721 3,507
Total expenses 12,153 8,716 8,821 20,310 nan 49420
3 |Profit hefore exceptional ltems {1-2) 1,43 Tz 1308 2,145 2,976 8,245
4 |Exceptional ke (refer note S) = 854 E Y H i
5 ‘Pmﬁtbehmﬂan-ﬂpmﬂtﬁmju‘nw d entities/ iates (3+4) 1,4 1,605 1308 3,033 2976 6245
6 |Share of profit from jointly controlled enddes/ associates (net of @zx) 94 75 45 16 102 136
7 |Profit before tam (5+6) 1528 1,680 1,354 3.3 3,078 5331
8 |Tax expense {aet)
Cirent T 428 318 501 747 1161 2188
Duferred rax, ™ 57 154} 135 {181) (53)
306 £ 447 B2 920 2135
9 |Nat Profit for the period/ year {7-8) 1,022 1,308 907 2326 2,898 2,246
10 [Other Comprahensive income
It2ms that will not be recycded to profit or loss.
Remizasurements of the defined benafit liabitkties / {assat) (net of tax) 2) @zl 3 14) 1 3
11 [Taral Comprehensive income for the periad/ year [Comprising Profit for the 1,020 1302 918 32 2,099 8,252
peried [after tax) and Other Compreheasive Income (after tax)] [9+10)
12 |Profit foc the period/year attributable to:
Shareholders of the Company 968 1216 809 2184 1748 3na
Non controlling interests 54 a8 s 142 350 533
13 | Other comprehensive income for the period/ yoar attributahle to:
Sharehaldars of the Company 2 {2 3 (L] 1 [
Non controifing interests - - - ~ - -
14 |Total comprelensive income for the period/ year attributable ta:
Sharehalders of the Compacy 966 1,214 812 2,180 1,749 3719
Non controlling interests 54 88 98 142 350 533
15 |Paid-up =quity share capital {Face Value of the Share Rs.10 each) 3,750 3,750 3750 3,750 3,750 3,750
16 |Esrnings Per Share®
aj Basic 258 324 215 582 4.66 930
b) Diluted 258 3.24 216 5.82 4.66 990
Soe panying note to B d resaits

* Not anmuaiised for quarter




PRESTIGE ESTATES PROJECTS LIMMTED
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B LOTIDRALSS7PLOIIA
I)n;cq;r_- St of Consolidated Unaudited Financials Reaults for the quarter and six months ended 30 September 2018
dir
Notes to financial results.
1 Ralance sheet
(Fis. i Millina)
|Partiaslars Asat Asat
30-Sep-2018 | I1-March-2018
{Unaudited) (Audited)
A ASSETS

{1) Non-current assets

(a) Property, plant and equiprment 20572 12,746
(b} Capital work-in-progress 13,500 25,081
{c) investment praperties 39,637 35,430
{d) Soodwil 3,053 3,069
{e) Other intangiok asats B2 103
{H Financial assats
{T) trvestments 7,530 3235
{W} Loans 6943 9,104
(i} Other financial assets 1,982 1814
{a) Dxfurred tax assets [net) &67 691
{h) Curzent tax asets (net) 3017 2,778
[} Other non-curmans asssts 4,433 135
Sub-total - Noa custant assets 112436 39286
@) Current assels
{a) Inventaries 122,999 57127
{b) Fnamsial assets
{1} Investments 5 1L
[} Trade receivailes 17,33 9,545
{Gl} Cash and cash equivalents 4302 1532
(i) Other bank balances 326 3853
v Loans 8255 7,057
{v]) Othar financial atsats 146 125
[} Other current assets. 819 2570
Sub-total - Current assets 167,79 90,430
Tokal - Assets 289,232 1,89.716
{Rs- \n ASiltioa}
Particulars Asa AsR
30-5ep-2018 | 21-March-2018
{Unnadited) (Audited)
B. EQUATY AND UABHITIES
{1) Equity
{a} Equity shora capital 3750 3,750
(b Other Equity 385 43,577
40,334 1,327
{c) Non controlfing interest L362 2,300
Sub-total - Equity 21,685 43,677
(2) Now-axrent [labfties
{@) Firandial Liabiltles
[ Borrowings 24,926 20,43
[} Other Armnciat Rablities 1,669 1,702
{b) Prowisions 196 1=
{c) Deferred tan liabiities [Net) 2175 243
Sub-total - Nan cusrent Rabilities 43568 84,00
3) Cwrrent linhilities
(a) Financial Liabilities
i} Borrowings ER ) ] 29335
T 0] Trade T "
- Dues to micra and smail entarprises . -
- Dues to creditors other than micro and small enterprises 1,357 13,542
{&i) Other financial liabilites 1,312 15,710
{b} Provisions 1417 1,357
(<) Income tax Rabillties (net) 153 366
{d) Other aurent liabilities 127,543 35,739
Sub-toral - Current Habfdes 188,971 96,049
Total - Equity and Liablities 2.00.832 1,89,716




PRESTIGE ESTATES PROJECTS LUMITED
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w S of C i Ut lited Fi ials Resolts for the quarter and six months ended 30 Septembar 2018
=
2 The above unaudited results have been reviewed by the Audit Cc il and app by the Board of D at their r ings haid on 20 October 2018,

3 The statitory auditors have carried out limited review of the above results.

4 Segment information
The chisf op g decision maker of the Compal .mﬁeus&uemﬁﬁnmnftheGmuaasamalanhdﬂdowmacﬁviwardletﬁr‘uﬂmenﬂngofdﬂdnpedprop-rtiegwli:h
is contidored to be the ooly b by the mar

5 During the slx months ended 30 Saptember 2018 the Group acquired furthes stake in Thomsun Realtors Privats Limited, 45% stake in Prestige Mysore Ratall Ventures Private Lirnited,
49% stak= in Prestige Mangators Ratall Ventures Private Umited, S0% stake in Prestige Garden Canstructions Private Hmites, 50% stake in Capitaland Ratail Prastigs Mall Managsmant
Private Limited, 100% stake In Fiicker Projects Private Limited, 24.5% stake in Babji Realtors Private Limited, 60% stuke in Apex Realty Ventures and 40% stake in Morph, Further during
hmrmdadiﬂlmmﬂumhtdmmﬂehmmﬁu}usmwmmhhmfm,

Dua to acquisition of further stake during tha quarter ended 30 June 2018, in Its jointly controlied entities namely Prestige Myzore Retail Ventures Private Limited, Prestige Mangslomne
Retail Ventures Private Limited, Prestige Garden Comtructions Private Limited and Capitaland Rewmll Prestign Mall Mansgsment Privata Limited, the group has acquired control and
accordingly has accounted fair value gain on previously held interest in jointly controiled antides as an exceptianal item amounting to Re. 894 miltion.

& The Compary had d into » d Joint Develop g {104) with a certain fand ownar {the “Land Owner Company”] to {op 2 residential project [ “the Projact”).
Under the said JDA, the acquired devel rights over 3 cartain parcel of land of the Land Owner C pary and In e wat reg to provide the Land OGwner
G identified d ',‘mhﬁmnwﬁnsnuﬁﬁdhﬁkmm[dnmmw:ﬂm1.mﬁ pany had abo i } Teanaferrable Dy Rights
I'I'Dﬂ’:}uﬂlsl's:Mdhuuéwhmwlmhlmmmdnu%miumdmwmi'runhﬂhufun‘u!mlh dential project belongirg to
tha Land Ownar Company,

As at 30 5 2018, grais iwables 4 !mmthel.andwmtmnmmmmmxmmmiﬂumMwﬂmm;nn\rhsbcmwdendmbewﬂm
hmum'hhmmmnermmdmmmwedanmmzm.r.mmmwmmdummnhuﬁlmdwﬁd‘smm
the Judicature.

Considering the rights of the Comaany under the IDA, the F i nhhuwmmmmm&mmmhwmmm

Cwnm.l-l'!dMﬁmﬂhhmdmwmww(hﬁmhwm_rf pany's share of developad units have been mongaged), which provides for
mdmdmﬁm;hmmmﬁnwnrmﬁahlmﬁmmhmﬂwaﬁﬁdhruummﬁgmhofhwmmmw;mﬂrm
hhmm(mmﬂmaﬂummmmn:anmhbemﬂd.hcmmnpmmnmrhmmdmwmmkswmwnmdﬁﬁedIhunns
good and recoverable in the financisl resuits.

~

The figures of standalone financial resuks ara as fallow:

(Rs- In Million}
Quarter ended Sia months ended Yaar anded
Particulacs 30-Sep-1B F-ua-13 30-5ep-17 30-Sep-18 30-Sep-17 31-Mar-18

{Unaudited) {Unaudited) {Unaudited) [Uraudited) {Unaudiited) {Audited)

Total lacome from operations {net} 8,084 3520 6163 11,604 213 31038
Profit befoce Tax 691 261 510 952 1295 2,556
Prafivafer Tax 636 360 509 995 1,139 2320

The stanzalons unauditad fnarsal realts 1or he qUATEET 3nd T Month: Sndad 39 Saptamber 2018 can be viewed On the Company 2 wobiis www.presig \Chons, com snd can
also be viewed on the website of NSE and BSE.

8 Ind AS 115 R from C: with C iatory for reporting periods % on or after April 1, 2018, mplces sxisting i Tha
application of Ind AS 115 has i d the Group’s g for ition of from real eskate: projects.

The Group has applied the modifted pettive h Mwmmtmphndasdlkpﬂlmnwhsjwnimmdlmﬁus licatinn by debit to d
mminputt:htnldﬁuwmwsmlmtdw‘wm:wnmuﬁn«humhmw;«dhmmtmpnhl--r‘dhwahnpnhdhuns.&nhme
application of Ind A5 115 for the six months ended 30 § P 2018, fram i isMwm.ﬁlmﬂlm“mmmrmﬁdﬁ-mmm‘immulk
highar by Rs.566 millisn, wis-3-vis the if reg | were appli The basi ‘EWESIMMWHBM&%W“MMW”M

mm«marmmhmmmemn;h.umnmmmmmﬁmmmdnumqﬁwmmmw-mnmmmnm
dividend propased by the Board of D was d by the tharehold, hmmlﬁmrﬂmﬁuhuunﬂ&m,mwummﬂnmnmhs
d the same in i with Ind AS-10.

10 Previous period's figures have been rectassified to confitm with the currert period's classification, wherever applicabla.
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Limited Review Report

Review Report to
The Board of Directors
Prestige Estates Projects Limited

1.

We have reviewed the accompanying statement of unaudited standalone Ind AS financial
results of Prestige Estates Projects Limited (the ‘Company’) for the quarter and half year ended
September 30, 2018 (the “Statement™) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘the Regulation’), read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular’).

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS) 34 “Interim Financial
Reporting™ prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2015, as amended, read with the Circular is
the responsibility of the Company's management and has been approved by the Board of
Directors of the Company. Our responsibility is to express a conclusion on the Statement based
on our review.

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, *Review of Interim Financial Information Performed by the Independent Auditor
of the Entity” issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS?)
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to Note 5 to the Statement where in it is stated, that the Company has gross
receivables of Rs. 923 million from a Land Owner, against whom winding up petitions has been
ordered by the Hon’ble High Court of Judicature, classified as recoverable based on rights under
a Joint Development Agreement. Our conclusion is not modified in respect of the above matter.

@/,-

S R.Batliboi & Asscuiates LLP a Limited Liabity Partnership with LLP idenlity No. AAB-4295
Reqd. Office : 22, Camac Street, Block ‘B'. 3rd Floor, Kothatn-700 016
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6. We did not review the financial results and the other financial information as regards
Company’s share in profits of partnership firm (post tax) amounting to Rs. 411 million and Rs.
952 million for the quarter and half year ended September 30, 2018. The Ind AS financials
results and other financial information has been reviewed by other auditors, whose reports have
been furnished to us, and the Company’s share in profits of partnership firm investments has
been included in the unaudited standalone financial results solely based on the report of other
auditors. Our conclusion is not qualified in respect of this matter.

S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

perAdarsh Ranka (Y .

Partner : AN S~

Membership No.: 209567 \ o™~/
\.1—:-’/

Place: Bengaluru, India
Date: October 30, 2018



PRESTIGE ESTATES PROJECTS LIMITED
_ﬁ_ REGD OFFICE: 'THE FALCON HOUSE' NO 1 MAIN GUARD CROSS ROAD, BANGALORE - 560 001

Do CIN: LO7010KA1997PLC022322
== Statement of Standalone Unaudited Financials Its for the q and six hs ended 30 September 2018
{Rs. tn Million)
sl 5 Quarter ended Six months ended Year ended
Particulars
No 30-5ep-18 30-jun-18 30-Sap-17 30-Sap-18 30-5ep-17 31-Mar-18
{Unaudited} {Unaudited) {Unaudited) {Unaudited} (Unaudited) {Audited)
1 |income from Operations
Revenue from Dperations 7,684 3,122 5,596 10,806 12,265 29,925
Other Income 400 398 167 798 448 1,213
Total Income from operations {net) 8,084 3,520 6,163 11,602 12,713 31,038
2 |Expenses
[Incraasel/ decrease in inventary (32} {6,909) 193 {6.941) (2.052) 1,142
Contractor cost 2,247 2,028 1,723 4,275 5574 10,021
|Purchase of material 623 533 323 1,156 1,445 2,633
Land cost 1,400 4,631 824 6,031 897 3,150
|Rental expenses 754 740 620 1494 1,219 2,597
Fadlity management expense 35 178 ” 213 28 715
Rates and axes 24 149 59 383 401 631
Employee benefits exp 461 434 365 895 741 1,557
Finance costs 1,033 987 896 2,020 1,785 3,752
Depreciation and amortisation expense 153 150 131 303 258 558
Other expenses 485 338 340 823 918 1,726
Total expenses 7,393 3,259 5,553 10,652 11,418 28,482
3 |Profit before exceptional items {1-2) 691 261 610 952 1,295 2,556
4 |Exceptional Items - - - - - -
5 |Profit before tax (3+4) 691 261 610 952 1,295 2,556
6 |Tax expense (net)
Current tax 20 20 n 40 200 194
Deferred tax 35 (119) 2 (84) (a4) a2
55 (99) 10 (44) 156 236
7 |Net Profit for the period/ year {5-6) 6386 360 509 996 1,139 2,320
8 |Other Comprehensive income
Items that will not be recyded to profit or loss
Remeasurements of the defined benefit liabifities / = . 2 - - 1
(asset) (net of tax)
9 |Yotal Comprehensive income for the period/ year 636 360 511 996 1,139 2321
[Comprising Profit for the period {after tax) and Other
{Comprehensive Income (after tax)] (7+8)
10 |Paid-up equity share capital (Face Value of the Share Rs.20/- 3,750 3,750 3,750 3,750 3,750 3,750
each)
11 |Eamings Per Share®
2} Basic 170 0.96 136 266 3.04 6.1
b} Diluted 170 0.96 136 266 3.04 6.19
12 |Debt equity ratio ** 101 0.75
13 |Debt service coverage ratio {(DSCR) ** 041 055
14 |interest coverage service ratio (ISCR) **** - 147 166
15 |Debenture redemption reserve 785 967
See accompanying notes to financial results
* Not annualised for the quarter

“*Debt equity ratio ; Debt excludes lease rentalf receivable discounting and corporate guarantee as stated in the debenture trust derd and debt for this purpose

means debt contracted by the Company at group level.

*** DSCR = Proffit before finance cost (including interest capitalised/ inventorisad to projects) and Tax/ {Interest and Principal Repayment during the periad)

>*** ISCR = Profit hefore finance cost {induding interest capitalised/ inventorised to projects) and Tax / Anance costs

a 5
ANgaiorg | M

560 0g1 /O




PRESTIGE ESTATES PROJECTS LIMITED
REGO OFFICE: "THE FALCON HOUSE' NO 1 MAIN GUARD CROSS ROAD, BANGALORE - 560 001
CIN: LO7010XA1997P1LC022322
Statement of Standalone Unaudited Financials Results for the quarter and six months ended 30 September 2018

Nates to financial results

1 Balance sheet

{Rs. In Million)
Particulars Asat Asat
30-5ep-2018 31-Mar-2018
{Unaudited) {Audited}

A.ASSETS
{1) Non-current assets
{a) Property, plant and equipment 1,008 1,091
{b) Capital work-in-progress 6,953 5,512
(c} Investment property 5,327 5.488
{d) Other intangible assets 316 415
(e} Finandal assers
(i) Investments 18,890 13,729
(it} Loans 23,061 26,191
(iii) Other finandal assets 11,013 10,878
[f) Deferred tax assets {net) 2,808 676
(g) Income tax assets {net) 1,732 1.895
(h] Other non-current assets 2,177 2,036
Sub-total - Non cucrent assets 73335 67,911
{2) Current assets -
(a) Inventories 72386 38,372
{b) Finandal assets
(i) Investments 5 5
(li} Trade receivables 10,659 8,599
{ifi} Cash and cash equivalents 2,051 1,859
(iv) Other bank balances 74 3,670
{v) Loans 16,816 13,476
(v} Other finandal assets 349 438
{¢) Other current assets 3,032 4,130
Sub-total - Current assets 1,06,102 70,549
Total - Assets 1,79,437 1,383,460
{R=. tn Million)
Particulars Asat Asat
30-Sep-2018 | 31-Mar-2018
{Unaudited) {Audited)
B. EQUITY AND UABILITIES
{1) Equity
{a) Equity share capital 3,750 3,750
{b) Other Equity 36,883 45,402
Sub-total - Equity 40,633 19,152
{2) Non-current liabilities
(a) Finandial Liabilitias
(i} Borrowings 13,666 8,948
{ii) Other finandal liabilities 351 490
{b) Provisions 118 103
T | Cther non current liabilines s 4 85 an
Sub-total - Non current iabilitles 14,197 9,626
(3) Current liabilities
{a} Finandial Liabilities
(i) Borrowings 32,144 29,293

{ii} Trade payables
- Dues to micro and small enterprises = =
- Dues to craditors other than micro and small en|
(iii) Other financial liabilities

(b) Provisions

{c) Dther current liabilities

Sub-total - Current liabilities
Total - Equity and Liabilities
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PRESTIGE ESTATES PROJECTS UMITED
REGD OFFICE: ‘THE FALCON HOUSE' NO 1 MAIN GUARD CROSS ROAD, BANGALORE - 560 001
CIN: LO7020KA1997PLC022322

|

i

Statement of Standalone Unaudited Fiancials Results for the quarter and six months ended 30 September 2018

The above unaudited results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 30 October,
2018.

The statutory auditars have carried out limited review of the above results.

Segment information

The chief operating decision maker of the Company reviews the operations of the Company as a real estate development activity and letting out/operating of
develaped properties, which is considered to be the only reportable segmant by the management.

The Company had enterad into a registered Joint Development Agreement {JDA) with 2 certain land owner (the "Land Owner Company”) to develon a residential
project ("the Project”). Under the said JDA, the C y acquired develop rights over a certain parcel of land of the Land Owner Company and in exchange was
required to provide the Land Owner Company identified developed units with a certain specified built-up area [the "Land Cumer Company’s share™). The Company had
also incurred Transferrable Development Rights (TOR's) of Rs 881 Million which are recoverable from the Land Owner Company along with an interest of 12% per
annum, from the sale of units from the resid | project belongi g to the Land Owner Company.

As 3t 30 September 2018, gross recalvabies dus from the Land Owner Company towards TDR's aggragate to Rs 923 Million. The Land Owner Company has been
ordered to ba wound up by the Hon'ble High Court of Judicature during the year ended 31 March 2017. The land awner Company has challenged the court order, the
legal proceedings of which is pending with the Judicture,

Considering the rights of the Company under the 1DA, the status of development achieved so far In the Project; the plans for completion of the Project; the Escrow
ar with the Company, Land Owner Company and the Lender of the Land Owner Company (to whom the Land Owner Company's share of developed units
have been ged), which provides for nfruwewof‘ﬁ)ndue_s.-ﬂmFacttfntﬂw(:ornpawneedstubeamnﬁmﬁngpanvfnrmgsmmgmesaledeedhf
the underiying units of the Land Owner Company; and that the handing over formalities of the underlying units are yet to be compieted, the Company expects to
recover the above gross dues towacds TDR's and has accordingly dassified them as good and recoversble in the finandial results.

During the six months ended 30 September 2018 the Company acquired directly/ indiractly further stake In Thomsun Realtors Private Limited, 49% stak= in Prestige
Mysora Retail Ventures Private Umited, 49% stake in Prestige Mangalora Retail Ventures Private Limited, S0% stake in Prestige Garden Constructions Private Limited,
50% stake in Capitaland Retail Prestige Mall Management Private Limitad, 100% staks in Flicker Projects Private Limited, 24.5% stake in Babji Realtors Private Limited,
60% stake in Apex Realty Ventures and 40% stake in Marph.

Ind AS 115 Revenue irom Contracts with Customers. mandatory for reporting periods beginning on or after April 1, 2018, replaces existing revenue recognition
requirements. The application of Ind AS 115 has impacted the Company’s accounting for recognition of revenue from real estate projedts.

The Company has applied the modified retrospective approach to contradts that were not completed as of 1 Aprit 2018 and has given impact of ind AS 115 application
by debit to retainad earnings as at the said dats by Rs.8,392 million (nat of tax). Accordingly the comparatives have not been restated and hence not comparable with
previous period figures. Due to the application of Ind AS 115 for the six manths ended 30 September 2018, revenue from operations {including impact of IND AS 115 on
share of profit from partnership firms, who have alsn applied modified retrospective approach) is higher by Rs.112 million and MNet profit after tax (induding impact of
IND AS 115 on share of profit from partnership firms) is higher by Rs.476 million, vis-i-vis the amounts if replaced standards wers applicable. The basic and diluted EPS
for the period is R5.1.39 instead of A5.2.66 per share,

The Board of Directors of the Company in its board meeting held on 28 May 2018 had proposed the final dividend of Rs. 1.2 per equity share for the year ended n
March 2018. The dividend proposed by the Soard of Direciors was approved by the shareholders in the Annual General meeting huld on 17 September, 2018 During
the quarter the Company has accountad the same in accordance with Ind AS-10,

Previous period's figures have been redassified to confirm with the current period’s classification, wherever apphicable.




