
GLOBAL LTD.

IVICO

Date: 24111June, 2021

To,
Dept of Corporate Services,
Bombay Stock Enunge Limited,
Phiroze JeejeebboyTowers.
Dalal Street, Mumbai - 400 001

Dear Sir,

Ref: Scrip Code-530331

Sub: Outcome of Board Meeting.

Pursuant to Regulation 30 and 33 ofSEBJ (Lastmg Obligations & Disclosure Requirements), Regulauons, 2015, we
W1Sh to inform you that the Board of Directors of the Company at its meeting held today I e. 24111June, 2021 has
inter-aha, considered, adopted & approved following items of bus mess

1. Audited Financial Results (Standalone and Consolidated) of the Company for the fourth quarter and
financial year ended on 31st March 2021. A copy of Audited Financial Results along with Auditors report
thereon IS enclosed herewith.

2 Board has recommended Dividend ofRs.4/-per share of Rs.10 each (4Q0.4)for the financial year ended 31111
March 2021 subject to the approval of the Shareholders at the ensuing Annual General Meettng of the
Company

3 Approved the appointment of Mis Sanjay Dholalaa & Associates, Practicing Company Secretanes as a
Secretarial Auditor of the Company for the Financial Year 2021-22.(Bnef Profile is enclosed herewith)

4 Approved the appointment of Taracband A Vazirani, Chartered Accountant. as an Internal Auditor of the
Company for the Financial Year 2021-22 (Bnef Profile is enclosed herewith)

Pursuant to the provisions of Regulanon 33(3) (d) of SEBI (Listing obligation and Disclosure Requirements)
Regulations, 2015, we hereby declare that the Statutory Auditors of the Company, Sanjay Raja Jain & Co, Chartered
Accountants (Finn Registration Number: 120132W) have issued an Audit Report with Unmodified Opinion in
respect of Annual Fmanctal Results of the Company for the fourth quarter and financial year ended 31st March,
2021

The meeting of the Board commenced at 3 00 p.m. and concluded at 4:50 p.m We kmdly request you to take the
above on your records and acknowledge the receipt of the same.

Thanking you,

For Premco Global Limited

Gaurisb Tawte

Company Secretary and Compliance Officer

Membership o: ACS49898

Encl· as above

_ ..... ,._
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"PREMCO HOUSE". Street No. 3 M.I.D.C
..

Marci. Andheri(East). Mumbai - 400093
POST BOX NO. 9426. MUMBAl-93. Tel.: +91-22-2822 3232 I +91-22-6105 5000/5001
E-mail:admin@premcoglobal.com Web: www .premcoglobal.com.
CIN NO. l11100MH1986 .. LC040911
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IVICO
GLOBAL LTD.

BRIEF PROFILES OF SECRETARIAL AUDITOR AND INTERNAL AUDITOR

Particulars Secretarial Auditor Internal Auditor

Name SANJAY DHOLAKIA & ASSOCIATES

COP No: FCS 2655 CP 1798

Address GP15, 2ND Floor, Raghuleela Mall,
Behind Poinsur Bus Depot, Kandivali

(West), Mumbai- 400067

Tel: 022-28073233/49713233
Ema ii :sanjayrd65@gma ii .com

TARACHAND A VAZIRANI-CHARTERED

ACCOUNTANT

ICAI Membership No: FCA 049525

Address: Shree Radhakrishna Padmasan

Building Flat no 201, Block No A263/525 Near

Satya Sai School Camp No-4 Ulhasnagar Thane

421004.

Profile The Firm was established In the year

1991 and Is having professional
experience in the field of Company
Law, SEBI Guidelines and related

regulatory affairs having exposure

into all gamut of Company Secretarial

Services. Serving as Secretarial

Auditor for various Listed Companies
and also rendering Company Law

Secretarial Services to Unlisted Public

Limited Companies, Private Limited

Companies and LLPs.

Mr. Tarachand Vazlrani is a Qualified Chartered

Accountant and Member of Institute of

Chartered Accountants of India. He has worked
in the fields of Finance, Accounts, Logistics,
Exports and Taxation. He has also worked in the

form of Internal Auditors "SJ Thadanl and

Associates" (along with artlcleshlp) and NRC

Ltd, Bhushan Steel Ltd as head of Internal Audit.

He has also handled Internal Audit Team in ITC

Ltd. He has good understanding of Internal

Audit System and he thereby can set financial

control and ERP related Audit Controls. He also

has the ability to implement new controls on

Taxation and Audit Related work based on

recommendation of ICAI.

oaco-nx•
-·-
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PRE1VICO
GLOBAL LTD.

STATEMENT OF CONSOLIDATED AUDITED FINANOAl RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2021.

Rs. In ukhs)

Quarter Ended Year Ended

31-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 31-Mar-20

Audited Unaudited Audited Audited Audited

I Revenue from operatk>ns 3,471.02 2,967.88 1,874.46 9,954.46 7,632.16

II Other Income 45.81 90.49 36.48 314.59 397.10

Ill Total revenue (1+11) 3,516.83 3,0S8.37 1,910.94 10,269.05 8,029.26

IV bpenses

Cost of materials consumed 1,430.12 1,237.01 901.01 4,128.99 3,379.50

Changes In Inventories of finished goods. work in prOlress and stock-In- 212.73

trade (23.66) (25.22) 322.85 219.21

Emloyee benefit expense 487.58 498.14 450.41 1,765.79 1,685.99

Finance cost 50.74 47.16 50.63 166.54 222.78

Oepreclatton and amortisation expense 136.35 107.33 127.01 457.70 461.72

Other expenses 413.50 442.19 432.52 1,510.56 1,526.90

Total expenses 2,731.02 2,308.17 1,936.36 1,352.43 7,496.10

V Profit before e1ceptional and El<traordlnary Items and tu (IIHV) 785.81 750.20 (25.42) 1,916.62 533.16

VI Exceptional items

VII Profit beforeExtraordinary Items and tax (V-VI) 785.81 750.20 (25.42) 1,916.62 533.16

VIII E,ctraord1nary Items 60.63 89.39 134.94 22.25

IX Profit before tu (VII-VIII) 72S.18 660.11 (25.42) 1,781.68 510.91

X Tax expense

Current Tax 106.93 26.04 15.14 164.64 15.14

Deffered Tax (21.02) 30.03 (67.96) 44.69 (71.12)

XI Profit for the Period (IX-X) 639.27 604.74 27.40 1,572.35 566.89

Xii Other comprehensive lncome(OCI)

(A){I)Items that will not be reclassified subsequentty to profit or loss

(12.41) (10.66) (12.41) (10.66)
(ii) Income Tax relating Items that will not be reclassified subsequently
to profit or loss 3.45 2.97 3.45 2.97

(B) {i) Items that will be reclassified subsequently to profit or k,ss

(2.45) 3.25 (12.31) 11.69 (110.65)
(11)Income Tax relating to items that wlll be reclassified subsequently to

profit or loss 0.68 (0.90) 3.42 (3.25) 30.78

Total of other comprehensive Income (10.73) 2.35 (16.58) (0.52) (87.56)

XIII Total Comprehensive Income for the penod (Xlll+XIV} 628.54 607.09 10.82 1,571.83 479.33

XIV Net Profit attributable to :

•I Owners of the Company 555.61 540.02 1.47 1,390.81 458.89

b) Non-COntrolllng Interest 83.66 64.72 25.93 181.54 108.00

xv Other Comprehensive Income attributable to :

al Owners of the Company (10.73) 2.35 (16.58) (0.52) (87.56)
b) Non-COntrolling Interest

-

XVI Totill Comprehensive Income ilttributable to:

•l Owners of the Company 544.88 542.37 (15.11) 1,390.29 371.33

b) Non.Controlling interest 83.66 64.72 25.93 181.54 108.00

XVI Paidup Equity Capital (Face Value of Rs.10/· each) 330.48 330.48 330.48 330.48 330.48

XVII Reserves Excluding Revaluation reserve 8,150.50 6,894.44

XVIII Earnings per equity share (EPS) In Rs.

a) Basic 16.81 16.34 (0.46) 42.08 11.24

b) DIiuted 16.81 16.34 (0.46) 42.08 11.24

mo 1111 : ie11 CEnlFB)

OEKO-TEX®
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PRElYICO
GLOBAL LTD.

STATEMENT OF CONSOLIDATED ASSET AND LIABILITIES

(Rs. in Lakhs)

Particulars
31-Mar-21 31-Mar-20

Sr.No
Audited Audited

A ASSETS

I NON-CURRENT ASSETS

(a) PROPERTY, PLANT AND EQUIPMENT 2,203.30 2,412.72

(b) OTHER INTANGIBLE ASSETS O.S3 0.48

(c) FINANCIAL ASSETS

(i) INVESTMENTS 2.705.50 2,239.60

(ii) LOANS 0.46 1.70

(iii) OTHER FINANCIAL ASSETS 78.94 79.17

(d) DEFERRED TAX ASSETS (NET) 6.50

(e) OTHER NON-CURRENT ASSETS 29.96 30.30

Total Non Current assets 5,018.69 4,770.47

II CURRENT ASSETS

(a) INVENTORIES 2,280.45 2,128.85

(b) FINANCIAL ASSETS

(i) TRADE RECEIVABLES 1,616.34 733.11

(ii) CASH AND CASH EQUIVALENTS 1,521.83 1,477.93

(iii) BANK BALANCE OTHER THAN (ii) ABOVE 61.70 58.18

(iv) LOANS 13.90 18.66

(v) OTHER FINANCIAL ASSETS 67.98 95.37

(c) CURRENT TAX ASSETS (NET) 39.40

(d) OTHER CURRENT ASSETS 842.48 627.19

Total Current Assets 6,404.68 5,178.69

TOTAL ASSETS 11,423.37 9,949.16

B EQUITY AND LIABILffiES

I EQUITY

(a) EQUITYSHARE CAPITAL 330.48 330.48

(b) OTHER EQUITY 8,150.50 6,894.44

Total Equity 8,480.98 7,224.92

II MINORITY INTEREST 422.48 240.95

Ill LIABILffiES

A. NON • CURRENT LIABILITIES

(a) FINANCIAL LIABILITIES

(i) BORROWINGS 93.20 77.64

(Ii) OTHER FINANCIAL LIABILITIES 688.76 771.39

(b) PROVISION 34.59 36.94

(c) DEFERRED TAX LIABILITIES (NET) 37.99 -

(d) OTHER NON CURRENT LIABILITIES - 0.26

Total Non Current Liabilities 8S4.S4 886.23

8. CURRENT LIABllffiES

(a) FINANCIAL LIABILITIES

(i) BORROWINGS 512.23 564.09

(ii) TRADE PAYABLES 449.66 422.16

(iii) OTHER FINANCIAL LIABILITIES 375.02 441.96

(b) OTHER CURRENT LIABILITIES 119.77 126.02

(c) PROVISION 100.13 42.83

(d) CURRENT TAX LIABILITIES (NET) 108.56

Total Current Liabilities 1,665.37 1,597.06

TOTAL EQUITY & LIABILITIES 11,423.37 9,949.16

OEKO-TEX®
----.a•t?ILU

STANDARD 1::0---
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PREIVICO
GLOBAL LTD.

AUDITED CONSOLIDATED STATEMENT CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2021.

PARTICULARS 31-Mar-21

Audited

(Rs. in takhs]
YEAR ENDED

31-Mar-20

Audited

A. CASH FLOW FROM OPERATING ACTIVITIES:

NET PROFIT BEFORE TAX

ADJUSTMENTS FOR;

DEPRECIATION

(PROFIT)/LOSSON SALE OF FIXED ASSETS

PROFIT ON SALE OF INVESTMENTS

FINANCE EXPENSES

FOREIGN CURRENCY TRANSLATION -RESERVES

INTEREST RECEIVED

DIVIDEND RECEIVED

PROVISION FOR DOUBTFUL DEBTS WRITE BACK - NET

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

ADJUSTMENTS FOR WORKING CAPITAL CHANGES

INVENTORIES

TRADE RECEIVABLES

OTHER CURRENT FINANCIAL ASSETS

OTHER CURRENT ASSETS

LONG TERM FINANCIAL ASSETS

OTHER NON CURRENT ASSETS

OTHER LONG TERM LIABILITIES

TRADE PAYABLES

OTHER CURRENT LIABILITIES/OTHER FINANCIAL LIABILITIES

SHORT TERM PROVISIONS

NET WORKING CAPITAL CHANGES

LESS: CURRENT TAXES

NET CASH GENERATED FROM OPERATIONS

B. CASH FLOW FROM INVESTING ACTIVITIES:

PURCHASE OF PROPERTY, PLANT & EQUIPMENT

SALE OF PROPERTY,PLANT & EQUIPMENT

(PURCHASE)/SALEOF INVESTMENTS (NET)
DIVIDEND RECEIVED

INTEREST RECEIVED

NET CASH USED IN INVESTING ACTIVITIES

C. CASH FLOW FROM FINANCING ACTIVITIES:

LONG TERM BORROWINGS (NET OF REPAYMENTS)

SHORT TERM BORROWINGS(NETOF REPAYMENTS)
DIVIDEND & TAX THEREON

FINANCE EXPENSES

NET CASH FROM FINANCING ACTIVITIES

NET INCREASE IN CASH AND CASH EQUIVALENTS

OPENING BALANCE OF CASH AND CASH EQUIVALENTS

CLOSING BALANCE OF CASH AND CASH EQUIVALENTS

1,781.68 510.91

457.70 461.72

(2.26) -

(223.12) (66.92)
166.54 222.78

4.03 36.39

(63.86) (61.69)
- (2.69)

36.61 5.05

2,1S7.31 1,lOS.55

(151.60) 89.80

(919.84) 1,153.78

28.63 (2.10)

(173.02) (36.17)
1.48 38.36

14.24 5.56

(111.55) 667.29

27.49 89.77

(61.50) 143.35

90.57 (0.61)

(1,255.10) 2,149.02

(92.24) (58.00)

809.97 3,196.57

(266.39) (1,174.33)
14.25 -

(242.78) (963.35)
- 2.69

63.86 61.69

(431.05) (2,073.31)

15.56 (85.23)

(51.86) 520.49

(132.19) (79.68)
(166.54) (222.78)

(335.03) 132.81

43.90 1,256.07

1,477.93 221.86

1,521.83 1,477.93

Note : The above statement of Cash Flows has been prepared under the " Indirect Method "
as set out in Ind AS 7, "Statement of Cash Flows".

IIO to01 : 2e15 CI.RTWIIED
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PRE:WICO
GLOBAL LTD.

NOTES:

1 The above Audited Financial Results were reviewed by the Audit Committee and thereafter the Board of Directors have approved the above results at their respective

meetings held on 24th June 2021.

2 The financial results of the Company have been prepared in accordance with Indian Accounting Standards ( Ind AS) notified under the Companies ( Indian Accounting

Standards ) Rules, 2015 as prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

The Board of Directors have recommended the final dividend of Rs. 4/· ( 40 % ) in addition to two Interim dividends already declared for FY 20-21 (Totalling to Rs 8/·

for entire Financial Year-2020-21) on fully paid up equity share of Rs. 10/· each subject to the approval of the shareholders in the ensuing Annual General Meeting.

4 (i) The Company's consolidated revenue for the quarter ending March 31,2021 stood at Rs. 3,516 .83 Lacs as compared to corresponding previous quarter of Rs

1,910.94 Lacs. Also For the full year 2020-21, Company achieved an Annual Revenue of Rs 10,269.05 Lacs as compared to Rs 8,029.26 Lacs during the previous year .

(ii)The Company's Total Comprehensive Income for the quarter ending March 31, 2021 stood at Rs. 628.54 lacs as compared to corresponding previous quarter

(March 2020) of Rs. 10.82 Lacs. Also the Company's Annual Comprehensive Income for the year 2020-21 stood at Rs. 1,571.83 Lacs as against Rs. 479.33 lacs in the

corresponding previous year.

S The Company operates mainly in one business segment i.e Elastic accordingly there are no sepreate reportable segment.

6 The COVID-19 outbreak continues to spread rapidly in India and across globe through second wave. Various measure taken by the Government to contain the spread of

virus including lock downs have affected the economic activity and caused disruption of regular business operations of the Company. The Company's financial stability

in such testing times is intact and financial controls are well in place. Company has considered adequately while making doubtful provisions as on 31.03.2021 if any.

However the impact assessment of COVID-19 is continuing process given the uncertainties associated with its nature and duration. The impact of COVID-19 may be

different from that estimated as at the date of approval of these financial results and the Board will continue to closely monitor the developments.

7 Extraordinary item includes expenses of Rs. 137.24 Lacs (P.Y.22.25 Lacs) recognised towards reversal of GST input credit and provision for GST liabilities consequent to

reconciliation and rectification of GST returns, interest payment of Rs. 12.78 Lacs ( P.Y. Nil) on custom duty for non fulfillment of EPCG license and income towards old

credit liabilities written off for Rs. 15.08 Lacs ( P.Y. Nil)

8 The Figures of last quarter are the balancing figure between the audited figure in respect of the full financial year and published year to date unaudited figures upto the

third quarter of the relevants financial year.

9 The Figures of the Previous Year have been regrouped I recast wherever necessary for presentation.

By order of the board

Premco Global ltd.

ASHOK Digitallys.gned by

BHAGWANDAS ::?ANDAS
HARJANI HARJANI

Place : Mumbai

Date : 24th June, 2021.

Ashok B. Harjanl

Managing Director

DIN· 00725890

OEKO·TEX®
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SANlA Y RAJA JAIN & CO.
CHAAT£RED ACCOUNTANTS

G•02, HANUMANT 8HAVAN, 306 J.S.S. ROAD, THAl<URDWAR,MIJM8AI. 02
----

lnde endent Auditors' Re ort Consolidated

The Board of Directors

PREMCO GWBAL LIMITED
Mumbru

OPINION

Wt:. have audited the accompanying R atcmeru of annunl ronsolrdated flnanclal
results ('the sl.atcrncnt'[ of Prernco Global Limit, d ind t? F'u1ugn Suhsidia,..,·
Prem co Global Vietnam Company Lirnin-d together rclci I l d to '"'? Group I for ·!k
quarter and year ended March 3 l

,
202 J ("th statement ..

l b«"'ing submitted by t 11

Parent pursuant Lo the: requirement of Regula ion 33 of the S?Bt IListing Obligations
and Disclosure Requirements) Regulations, 2015 as amended r LJ'-1ing
Regulanons"], Attenuon 1s drawn to the fact that the figures for he quarter ended JI
March 202 l and the corresponding quarter ended in the previous year as reported m
these annual consohdatcd financial result are the bulancing figures between
audited figures m respect of full financial year and the audited year o-da e liw.irPs
up to the end >f the third quarter of the rel vant financial year. which wen subjected
to a hmitcd re iew, as required under the Regulations.

In our opinion and to the be t of our information and ba ed on considerntion of the
reports of other auditors of sepe-rate financial staternenr s of orergn subsidmrv
company as referrred above, and according to the explanations given o \JS, the t.

quarterly consolidated financial results as well as the year to dale results:

1) include the reaults or foreign aubsidrary;

u) are presented in accordance with the requircmerus of the List 1ng Rcgulatmns
; and

iii) give a true and fair view m conformity, uh the recognition and measurement

pnnciples laid down in the applicable Indian Accoun m? Standards, and oth•·r
accounting principles gcncraJly accepted m India of the consolidated 01..i,

comprchC":"nsive incornc:: and other fmam:ial mforma ion of the Group for rn<.·

quarter and year ended 1arch 31, 2021.

Basis of Opinton

We conducted our audit in accordance with the Stand'l"'ds o 1 \udi m? IS1\. l
specified under sec ionl 43(10t of th Comparnes AC't, 2013 (the Ac11.0ur
rcspon ibihlie under those Standards arr further dcscnbC'd in } c .'\ud1tor s

Respons1biliti s for the Audie of the Consolida1cd fl11am:1uJ l{esults set: ,on of uur

report. We ar indc::pcndcn of the Group m f!C'cordancc "''1th the Code nf £1h1rs
1s:sucd by the Institute of Chartered AccountlUlts of lr1d1a tog«"'thcr with th? eth1rnl
requirements that are relevant to our audit of the financial results under 1hr.
provisions of he Companies Act. 20tJ and the Rules thereunder, and we have
fulfilled our ot • er ethical responsibJhhc in accord a net: w1th t hes<' requ1tem •nt .. JJnri
the Code of E: hies. We believe that the audit ev1dence obtamed by us d other
auditors in Lerms or their report.s n:ferrcd to in •other Ma 1crs" parngraph utdo?. as

sufficient and ppropriatc to provide a basis of opinion
• ?



SANJAY RAJA JAIN & CO.
CHARTERED ACCOUNTANTS

G-02, HANUMANT BHAVAN, 306 J.S.S. ROAO, THAKUROWAR, MUMBAI· 02

Emphasis of Matter

We draw ant ntion to note 6 of the statement, "h1ch describes the uncertainty
caused by Novel Coronavirus (COVJD 19) panderrnc with resp cl to he c urnaics of
company's bi, smeas opera ions and hat such e tirna ·s rnny ..,r. 1ffr<'tc'd ,v thl"
severity and uuranon of the pandemic Our opinion is nut modified in respect of rus
matter.

Management's Responsibilities for the Consolidated Financral Results

These quarte ly financial results as well as the year to date financial rr-sults have
b en prepared on the basis of the consohda cd annual finuncial statement

The Company's Board of Direc ors are reeponsihlc for hP pre-purnuon nl hf'"''
flnancial results that give n true: and fair view of the rtet profit and otner

comprehensive income and other financial information in accordance with th,•
recognition and measuremen pnndplc::1 laid down in lndi. n Ai cuu nung 5?;ind.ird
34, 'Interim Financial Reporting' prescribed under Ser t ion 1JJ of he Ac: read with
relevant rules issued there undc:r and other accounting prmcipl s generally accepted
in India and in compliance with Regulation 33 of the Listing Regula mns. 1 he
respecuve Bo, rd of Directors of the compames mctudcd in the group 1:1.Tc responsible
for maintenance of adequate accounting records m accordance with I hr provisions of
the Act for sa guarding of the as ets of rne Group nnd for prevcn tnR and d, 1•,•11:1g
frauds and ot ter rrregulartnes: selec ion and apphca son of appropriate account mg
policies; mak.ng Judgments and csttmete 1hat are reasonable and pr uderu: and

design, implc-nentauon and mam cnance of adequate internal financ1. I i.:ontrnls
that were op<'rating effectively for c-nsuring he a.ccuracv and C'ompletene s of the•

accounting records, rdevant to the preparaLion and presentation of 1.he financial
results that ·ve a true and fair vic-w and are free from matc.nal mis u1•eme"1t,
whether due t.> fraud or error which have l>t:t:n used for the purpo?c 01 µ, q.m.ralwn oi
the: consolida d financial reiiulls by the- Director of the Parent, as alorrsnad

In preparing the financi?I re-suits, the r1capc<.:llvc Oo?rd of Dire tors of t:ump41n t.·::,

arc r sponstble for assessing the Croups uh1lt1.y to continue- a:. ;.1 gomg concern.

disclosing, ns applicabJe, mattc::rs related to going concc-m and u ing the Homv.
conccm basis of o.ccounting unleRs th<' rcspcctiw !3o?rd of Directors thl'r 1r1tcmls
to Uqu1datc: th Group or to cea?c <>pc::ra tons, or has no realistic: al cmattvc bu to du
so.

The: n:spec JV<" Board of Directors of companies are also responsible- for o, cr?e 1ng.
U1e Group's fi"lancial reporting proc-ess

Auditor's Responsibilities for the Audit of the Consolidated Financial
Results

Our objective are to obtam reasonflblc ns urance auuut whether Lh? consolidatct.l
financial s esults as a whole ar? fr from matenaJ misstatcmcn

,
whether due Lu

fraud or en-or, ru1d to issue an auditor's report tha lncJudes our opinion Rc.nsonable
assurance is a high level of asliuranc.-c, but is not a guurun?cc th .... t n awk

conducted m ccordance , ith SAs will always dctC(.'I a material m1sstl!1t·m<· ,l \\ h1·n
.t ex.1?1 ·. 1i · cmcm can arl. e frnm fr?ud or rrror and are con ... ,d •red m!ll ·n:11 if,
1ndividua!Jy or m the aggregate, they could reasonably be- expected o



SANJA Y RAJA JAIN & CO.
CHARTERED ACCOUNTAITTS

G-02, HANUMANT BHAVAN, 306 J.S.S. ROAD, THAKUROWARJMUMBAI - OZ
·------

economic dee isions of users taken on the basis of the c consolidated financial
results.

As part of an audu m accordance with SAs, we exercise profcs sionnl judgrneru and
maintain protessional cep rcisrn throughout the audit We also

• ldentifv and assess the risks of material nusataterncnt of the standalone
financial results, whe her due o fraud or error, design and perform audit
procedures responsive to thosr ri ks, and obtain audit evidence Lha1 1s
sufficient and appropriate to provide a basis for our opinion. The- n k of not
dctecti g a material mi taternent re ul hi? from frnud i<i. hi?hc-r t hnn for o c

resulting from error, as fraud may involve colluston, for •cry, in ntional
omissicns. misrepresentations. the- override of mternal control.

• obtain an understand mg of internal control relevan lo he audit in order to
d sign audlt procedures that ere appropriate in the circumstances. Under
Sec iof' l 43f3) (1Jof the Act, we are also rcsponslbte for exprr-s 111? our oprmun
through a separate report on the comple e set of financial ta ements on

whc her the company hes adequate internal financia; controls \\ tth I efcrencc
to financial taternents in place und the ope1oting effecnvcnes« or such
controls.

• Evaluate: he appropriateness of accounung pohcies used and he
reason bleness of accounting estimates and related disclosures mode: hy he
Board of Directors.

• Conclu e on the appropriateness or the Board of Dirr-c or u!>c of the g1>11\g
concer basis of accounting at1d, bas('d on the audit rvidPncc obtmnrd
,.,,hct.her a matenal uncertainty eX1sts rdatcd to C\t!nts or condi on that ma,
cas sigruficant doub on the Company s abihty to contmuc a? a goinp
concern If we conclude hat a matenal uncer ainty exists, we are required o

draw attention In our aud1tor'5: report o the t"Clo.ted d1?cloourc:, ita the·
financi l results or, Jf ?uch d; clo ·urcs arc inncieqlwle to modify ou opinion.
Our co,..clusions are based on the audJt cvid<'nce obrnmcd up ·o th(' dutc ol
our aud•tor's report. Howc-vcr, future even s or condit10ns ma) cnu c cbc
Company o cease to contmue as a going conc'<'m

• Evaluate the overoJJ presentation, structure and content of the finan?iil1
tesu!t:3, including the disclosures, and whether the- financiaJ results rrprcsc:u
the unJc:rJymg transactions and even

?
m a manner hat ?ch1t•vt''- fair

presentation

• Obtain sufficient appropnate audit c=v1d<'ncc regar<lmg 1 he linluacml
resul 5/ financial infonn?tion or the ent,11cs \ ·thin the Group .ind its
associates to express an opinion on the consohdated annual financ al 1esuhs.
of whiC''l we are the independent auditors We arc rcspon5ible for tht·
d1rcctio 1, superv1smn and perfonnanc.-c or the audil of financial mlormatfon oJ
such e Uties mcluded in tht' consolidatPd firmm:ial results of \.\ h1di we urc

the ind pendent auditors. For the other en lttes included in the- con:10 idmeu
annual financial results, which hSlve ?en audited by other auditm :;, sm:h
other auditors rernrun responsible for Lhc d1r<'ction, :super. 11d
performance or the .iuditis earned out by them. We remain Ro ly r
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for our audn opinion Our responsrbihtics in this reg r d an: fur her described
in pan- (ii) of the section urlcd "Other Matters" in th1s audit report

We commun cate with those charged with governance regarding, among other
matters, the ,lnnntd scope and timing of the audi and :.s1?mfk,.int audit finding

.including an} signific?nt deficiencies in in ernal control that we dc-ntif}· during our
audit.

We also pro" de those charg<'d with govt"manet: with a stateureru 1hru w • have
complied with relevant ethical requirements icgardmg independence, and lo
communicate wi h them all relationships and other matters thzu muy rca: onabl be
thought to bear on our independence. and where applicable. rdatcLI ? i c?u,mJs.

We also perfo med procedures In accordance with the circular issued b) the SE.l31
under Regul; tion 33( I of the Listing Regulatmns, as amended, 10 thL cxtcrr'

applicable.

Other Mattors

i) Attenti n i!3 drawn lo the fact that the fi?urcs for the quarter ended 31 .\larch
2021 a.id the correspondln • quarter ended in he prevrou year a? reported m

these annual consolidated financial re ults arc hc balancinu fi?un•s between
audite figures in respect off ult financial year and 1he year to-date- figures up
ta the end or the third quarter of the relevant financial vcur

,
which were

subject -d to a lunned review, as required under t re Ltsung R gulutions.

ii) We did not audit th· Iinancral scatt>mrn
.

of he Fcm·1?n S11b?icli?rv. JJrcm, o
Global V1ctnrun Company L mited included in the !::>tatcmt'nt, whose rntt·, 1111
linanci, l ta.teint:nl rf"Oect Total assets of R:s. 30<J4.53 lnkhs nt 31st m .. m.:h
2021 a well as Total revenue or R?. 4R98. 7 lakh-. for th,.. year t'ndt·d ? I ?1
M&.Tch 2021. Thesf" in erim financ-1:11 tatemcnt nncl .,, her linrirlc i.11
it1fonn tlOn have be?n B\ld1ted by other a\1ditor \\ hose rC"pnf foi , it pc ,111 I
endmg 11 st March 2021 1s. furnishc-d to u ... u, 1h n, w •i,.;1:rnl 111 ... a,

Company. Our opinion on the Statement, m so far as 11 rc-latcs tu lht· amount
and disc.losures included, is based 4'01ely on the rcpot of Lhe other at1dito1 as
well as managemcn certified statements.

Our opinion 1? not modilied in respect of above matters.

F'or, SA_NJAY RAJA JAJN & CO.

CHAR'l.t::RED A':COUI\TA.NiS
FRN - 120132\\

C

?--.?
SURJEETJ?
Partnt>r

M.No 129531

P1ace : Mumbai
Dal? 24/06/2' 2l
UDCN : 21129!531AAMDHI453



GLOBAL LTD.

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2021.

(Rs. in Lakhs)

Quarter Ended Year Ended

31-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 31-Mar-20

Audited Unaudited Audited Audited Audited

I Revenue from operations 2,059.03 1,762.63 938.23 6,201.59 4,542.36
II Other income 31.89 86.59 39.28 295.38 427.95

Ill Total revenue (1+11) 2,090.92 1,849.22 977.51 6,496.97 4,970.31

IV Expenses
Cost of materials consumed 940.51 818.44 602.10 2,612.87 2,021.82
Purchase of stock-in-trade 281.59 138.13 70.01 668.84 519.14

Changes in inventories of finished goods, work in progress and stock-in-

trade (47.47) (133.67) (198.30) (23.83) (2.58)
Em loyee benefit expense 289.55 279.59 276.54 1,005.52 1,018.72
Finance cost 24.04 21.00 21.88 80.85 121.29

Depreciation and amortisation expense 71.30 44.99 56.96 204.05 212.92

Other expenses 360.29 399.42 388.25 1,332.93 1,303.94
Total expenses 1,919.81 1,567.90 1,217.44 5,881.23 5,195.25

V Profit before exceptional and Extraordinary items and tu (Ill-IV) 171.11 281.32 (239.93) 615.74 {224.94)

VI Exceptional items
.

VII Profit beforeExtraordinary items and tax {V-VI) 171.11 281.32 (239.93) 615.74 {224.94)

VIII Extraordinary Items 60.63 89.39 134.94 22.25

IX Profit before tax {VII-VIII) 110.48 191.93 (239.93) 480.80 (247.19)

X Tax expense

Current Tax 55.50 11.73 (2.67) 76.65 (2.67)
Deffered Tax (21.02) 30.02 (67.96) 44.69 (71.12)

XI Profit for the Period (IX-X) 76.00 150.18 {169.30) 359.46 (173.40)

XII Minority Interest

XIII Profit for the Period After Tax, Minority Interest (XI-XII) 76.00 150.18 (169.30) 359.46 (173.40)

XIV Other comprehensive income(OCI)

(A)(i) Items that will not be reclassified subsequently to profit or loss

(12.41) (10.66) (12.41) (10.66)
(ii) Income Tax relating Items that will not be reclassified subsequently
to profit or loss 3.45 2.97 3.45 2.97

(8) (i) Items that will be reclassified subsequently to profit or loss

(2.45) 3.25 (12.31) 11.69 (110.65)
(ii) Income Tax relating to items that will be reclassified subsequently to

profit or loss 0.68 (0.90) 3.42 (3.25) 30.78

Total of other comprehensive Income (10.73) 2.35 (16.58) (0.52) (87.56)

xv Total Comprehensive Income for the period (Xlll+XIV) 65.27 152.53 (185.88) 358.94 (260.96)

XVI Paidup Equity Capital (Face Value of Rs.10/- each) 330.48 330.48 330.48 330.48 330.48

XVII Reserves Excluding Revaluation reserve 6,291.73 6,064.98

XVIII Earnings per equity share (EPS)in Rs.

a) Basic 2.30 4.54 (5.62) 10.88 (7.90)
b) DIiuted 2.30 4.54 (S.62) 10.88 (7.90)
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GLOBAL LTD.

STATEMENT OF STANDALONE ASSET AND LIABILITIES

(Rs. in lakhs)

Particulars
31-Mar-21 31-Mar-20

Sr.No
Audited Audited

A ASSETS

I NON-CURRENT ASSETS

(a) PROPERTY,PLANT AND EQUIPMENT 989.45 1,000.38

(b) OTHER INTANGIBLE ASSETS 0.53 0.48

(c) FINANCIAL ASSETS

(i) INVESTMENTS 3,269.03 2,803.14

(ii) LOANS 0.46 1.70

(iii) OTHER FINANCIAL ASSETS 22.08 22.14

(d) DEFERRED TAX ASSETS (NET) . 6.50

(e) OTHER NON-CURRENT ASSETS 23.78 18.81

Total Non Current assets 4,30S.33 3,853.15

II CURRENT ASSETS

(a) INVENTORIES 1,311.48 1,001.30

(b) FINANCIAL ASSETS

(i) TRADE RECEIVABLES 1,343.91 839.46

(ii) CASH AND CASH EQUIVALENTS 425.15 1,319.19

(iii) BANK BALANCE OTHER THAN (ii) ABOVE 61.70 58.18

(iv) LOANS 13.74 18.66

(v) OTHER FINANCIAL ASSETS 67.98 95.37

(c) CURRENT TAX ASSETS (NET) . 58.00

(d) OTHER CURRENT ASSETS 754.17 604.11

Total Current Assets 3,978.13 3,994.27

TOTAL ASSETS 8,283.46 7,847.42

B EQUITY AND LIABILITIES

I EQUITY

(a) EQUITYSHARE CAPITAL 330.48 330.48

(b) OTHER EQUITY 6,291.73 6,064.98
Total Equity 6,622.21 6,395.46

II LIABILITIES

A. NON • CURRENT LIABILITIES

(a) FINANCIAL LIABILITIES

(i) BORROWINGS 93.20 77.64

(ii) OTHER FINANCIAL LIABILITIES 148.26 108.32

(b) PROVISION 34.59 36.94

(c) DEFERRED TAX LIABILITIES (NET) 37.99 .

(d) OTHER NON CURRENT LIABILITIES
. 0.26

Total Non Current Liabilities 314.04 223.16

B. CURRENT LIABILITIES

(a) FINANCIAL LIABILITIES

(i) BORROWINGS 512.23 490.30

(ii) TRADE PAYABLES 431.57 378.84

(iii) OTHER FINANCIAL LIABILITIES 190.12 219.27

(b) OTHER CURRENT LIABILITIES 105.49 97.56

(c) PROVISION 50.45 42.83

(d) CURRENT TAX LIABILITIES (NET) S7.35 .

Total Current Liabilities 1,347.21 1,228.80

TOTAL EQUITY & LIABILITIES 8,283.46 7,847.42
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PRE:WICO
GLOBAL LTD.

AUDITED STANDALONE STATEMENT CASH FLOW FOR THE YEAR ENDED 31ST MARCH,2021. (Rs. In Lakhs)
YEAR ENDED

PARTICULARS 31-Mar-21 31-Mar-20

Audited Audited

A. CASH FLOW FROM OPERATING ACTIVITIES:

NET PROFIT BEFORE TAX 480.80 (247.19)

ADJUSTMENTS FOR:

DEPRECIATION 204.05 212.92

(PROFIT)/LOSSON SALE OF FIXED ASSETS (2.26) -

PROFIT ON SALE OF INVESTMENTS (223.12) (66.92)

FINANCE EXPENSES 80.85 121.29

INTEREST RECEIVED {62.42) (102.56)

DIVIDEND RECEIVED (2.69)

PROVISION FOR DOUBTFUL DEBTS MADE/ (WRITEBACK)NET 36.61 5.05

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 514.51 (80.10)

ADJUSTMENTS FOR WORKING CAPITAL CHANGES

INVENTORIES (310.18) (40.82)

TRADE RECEIVABLES (541.06) 394.73

OTHER CURRENT FINANCIAL ASSETS 28.79 1,707.85

OTHER CURRENT ASSETS (89.17) (83.27)

LONG TERM FINANCIAL ASSETS 1.31 42.01

OTHER NON CURRENT ASSETS 8.94 1.93

OTHER LONG TERM LIABILITIES 11.01 4.22

TRADE PAYABLES 52.73 93.13

OTHER CURRENT LIABILITIES/OTHER FINANCIAL LIABILITIES (9.54) (70.71)

SHORT TERM PROVISIONS 40.89 (0.61)

NET WORKING CAPITAL CHANGES (806.29) 2,048.45

LESS; CURRENT TAXES (55.45) (58.00)

NET CASH GENERATED FROM OPERATIONS (347.22) 1,910.35

8. CASH FLOW FROM INVESTING ACTIVITIES:

PURCHASE OF PROPERTY,PLANT & EQUIPMENT (205.16) (140.17)

SALE OF PROPERTY,PLANT & EQUIPMENT 14.25

(PURCHASE)/SALEOF INVESTMENTS (NET) (242.78) (963.35)

DIVIDEND RECEIVED
- 2.69

INTEREST RECEIVED 62.42 102.56

NET CASH USED IN INVESTING ACTIVITIES (371.27) (998.28)

C. CASH FLOW FROM FINANCING ACTIVITIES:

LONG TERM BORROWINGS {NETOF REPAYMENTS) 15.56 (85.23)

SHORT TERM BORROWINGS(NET OF REPAYMENTS) 21.93 489.94

DIVIDEND & TAX THEREON (132.19) (79.68)

FINANCE EXPENSES (80.85) (121.29)

NET CASH FROM FINANCING ACTIVITIES (175.55) 203.74

NET INCREASE IN CASH ANO CASH EQUIVALENTS (894.03) 1,115.81

OPENING BALANCE OF CASH AND CASH EQUIVALENTS 1,319.19 203.37

CLOSING BALANCE OF CASH AND CASH EQUIVALENTS 425.15 1,319.19

Note : The above statement of cash Flows has been prepared under the· Indirect Method· as set out in Ind AS 7, "Statement of cash Flows".
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GLOBAL LTD.

NOTES:

The above Audited financial Results were reviewed by the Audit Committee and thereafter the Board of Directors have approved the above results at their respective

meetings held on 24th June 2021

2 The financial results of the Company have been prepared in accordance with Indian Accounting Standards ( Ind AS) notified under the Companies ( Indian Accounting
Standards ) Rules, 2015 as prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

3 The Board of Directors have recommended the final dividend of Rs. 4/· (40 % ) in addition to two Interim dividends already declared for FY 20-21 (Totalling to Rs. 8/· for

entire financial Year-2020-21) on fully paid up equity share of Rs. 10/- each subject to the approval of the shareholders in the ensuing Annual General Meeting.

4 (i) The Company's standalone revenue for the quarter ending March 31,2021 stood at Rs. 2,090.92 lacs as compared to corresponding previous quarter of Rs. 977.51 lacs.

Also for the full year 2020-21, Company achieved an Annual Revenue of Rs. 6,496.97 lacs as compared to Rs. 4,970.31 lacs during the corresponding previous year.

(ii)The Company's Total Comprehensive Income for the quarter ending March 31, 2021 stood at Rs. 65.27 lacs as compared to loss of Rs. 185.88 Lacs in the Corresponding

quarter endong 2019-20
.

Also the Company's Annual Comprehensive Income for the financial year 2020-21 stood Rs. 358.94 lacs as compared to a loss of Rs. 260.96 Lacs

in the corresponding previous year (FY2019-20).

5 The Company operates mainly in one business segment i.e Elastic accordingly there are no sepreate reportable segment.

6 The COVID-19 outbreak continues to spread rapidly in India and across globe through second wave. Various measure taken by the Government to contain the spread of

vrrus including lock downs have affected the economic activity and caused disruption of regular business operations of the Company. The Company's financial stability in

such testing times rs mtact and financial controls are well in place. Company has considered adequately while making doubtful provisions as on 31.03.2021 if any. However

the impact assessment of COVID-19 is continuing process given the uncertainties associated with its nature and duration. The impact of COVID-19 may be different from

that estimated as at the date of approval of these financial results and the Board will continue to closely monitor the developments.

7 Extraordinary item includes expenses of Rs. 137.24 lacs (P.Y. 22.25 lacs) recognised towards reversal of GST input credit and provision for GST liabilities consequent to

reconciliation and rectification of GST returns, interest payment of Rs. 12.78 lacs ( P.Y. Nil) on custom duty for non fulfillment of EPCG license and income towards old

credit liabilities written off for Rs. 15.08 lacs ( P.Y. Nil)

8 The Figures of last quarter are the balancing figure between the audited figure in respect of the full financial year and published year to date unaudited figures upto the

third quarter of the relevants financial year.

9 The Figures of the Previous Year have been regrouped/ recast wherever necessary for presentation.

By order of the board

Premco Global Ltd.

ASHOK Digiullyugnedti,,

BHAGWANDAS ?Af«)?
HARJANI

Place : Mumbai

Date : 24th June, 2021.

Ashok B. Harjani

Managing Director

DIN • 00725890
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Independent Auditor'• Report On AnnuaJStandalone Financial Re-Suits of the
Company Pursuant to the Regulation 33 of the SEBI (Llating ObUgationa and
Diacloaure Requirf'menta) Regulation•. 2015

To

Board of Directors of
PREMCO GLOBAL UMITED

Opinion

We have audited the accompanying taternent of annual financial rr-su't t''hc
statement jof Premc:o Global Limited ('the Company')ior thequarter n nd year ended J t •1

March, 2021. The Statement hus been prepared by he company pursuant n I he
requirement of R gulanon 33 of the SEB1 [Liaung Obllgutrons and Discloaure
Requirements) Rcgulation«, 20) 5 as amended. ("Li?tJn? Regula ions ).

In our opiruon and lo the best of our information and according to the- c planarions given
to us, these financlul resul s.

i] arc presented in accordance with the requirr-meru uf the ?eguJat1on .U of the
Lisung Rcgulauons an this regard; and

ii) give a tru and fair view m conformity with the recogniuon and me ..asurernern
principles laid down m the applicable Indian Accounting Standards and other
accounting principles generolly accepted in India of the nc profit. ntht·1
cornprehensi e income and other financial information of the Company for th
quarter and year ended March 31, 2021.

Basis of Opinion

We condu tcu our ,udic in accordance wtth the Standards on Audi 111? (S '\i-.1 -.pet:ific-ci
under section 143( 1 CJ)of the Companies Act. 201.l (the Act).Our reaponsrhilitie · unce-r
those Standards are furthcrdescribed in he Auditors RLsp.ons1bihtics for the '\1lcfi uf Lhe
Financial Results sect-ton of our report.We arc independent of the Company m
accordance: with the Cud of Ethics issued by the ln ti ute ofChartered Accoun

..utt:s of
India together with ihe ethical requiremcn ? that are relevant to our audl ofthe flnancial
results under the pi ovis1on? of the Companies Act, 2013 and Lhe ?ulcs thereunc1C"t. and
wchave fulfilled our other ethical responsibilities m accordru1t.c with he e rcquirc-m •11 ts
and the C-Ode ofEth cs. w? believe that the audJL cvidc>ncc we hav? ob tuned 1!. s ffiLwnt
and appropriate to rovide a basis of opinion

Emphasis of Matter

We draw a tcntion lo note 6 oflhe statement, which dt= c:nbe!) the un<.:crtuin1? f.:Ju?cd bJ'
Novel CQronavirus COVlD· 19) piindcmic with rPR?C't to the t>s·imotcs of mmpum '!'I
business operal.iom. and that such estimates m?y be afTcc- l'd by the .S<'"" , y und
duration or he pand mic. Our opm1on is not modified in rcspcrt of th1s matt<'



SANJA Y RAJA JAIN & CO.

CHARTERED ACCOUNTANTS

c-oz, HANUMANT BHAVAN, 306 J.S.S. ROAD, THAKUROWAR,MUMBAI - 02

Management's Responslbflfties for the Financial Results

These quarterly financial reaults as well as he year to date Iinancial results have been
prepared on the b rsis of the standalone annual Iinancial statements The Company s
Board of Directors are responsible for the preparation o these flnnnctal results that gi\'c
a true and fwr view of the net profit and other cornprebcnsive income and o•her finanr-inl
mforrnation in accordnnce with the recogmtion and measurement prmr+ple · Jwd dow n iri
Indian Accounting 5tandard 34, Jntenm Financial Reporting prescr.be-d under Secnon
133 of the Act re ad with relevant rules issued there under and other accouuungprinciples generally accepted in India and in compliance with Rrg\1la ion 33 ot th Listing
Regulations This responaibility also includes maintenance oJ adequate accounting
records in accordar cc wi h the provisions of the Act for safeguarding of the assets of the
Company and for prevenung and detecting frauds and other irregulunucs: elecuon a nd
application of appropriate aceoun ing policies; making iudgm?nts and csumates thu1 arc
reasonable and prudent; and design. rmptcmcnration .md r iunu-nanrr- of udcq.i 1•1
internal financial controls that were operating c-rrcctively for ensuring the accuruey and
completeness of the accounting re-cords, relevant to the preparation and prescn ution of
the financial resu s that give a true end fair view and are free from material
misstatement, whe her due to fraud or error.

In preparing the financial results, the Board of Directors an' r esponsiblc fot ussessmg
he Company's ability to contmue as a going concern, disclosing as applicable, rn:JLLt·r.s

related to going concern o..nd usmg he ?oinR concern basis of nccountinR unl,•:,s hi:
Board of Directot'S e1thcr intends lo bqujdate the Company or Lo cease opcrcJtmns. or hus
no reaJist1c alternat ve but o do so.

The Board of Dir ctors 1s als.o rcsponsibiL for uv?rsccing the Compan_ s fin an< i,11
reporting process.

Auditor's Respon ibilities for tho Auda of the Financial Results

Our objectives are to obtam reasonable assurance tibou I whether Lhc finrlncial rcsL.ILs ,i::,
a whole are free from material misstatement, whether due to fraud or error, nncl to 1ss J?
an auditors report that includes our opinmn Rc .. 1sonublc .nssu .. ancc is n ri?h lc:n: ol
assurance, but 1s not a ,uarantee that an audit conduc-tcd in accordance wJth SJ\s v.111
always detect a mnterial misstatement wh •n it ex.ists. l\,hs!'ltt\tements can 'lfl e frum
fraud or error and 6 e considered material if, individuaJly or in the aggregate, hey could
reasonably be expec ed Lo influence the economic deci ion? of usrrs taken on ht- b?srs
of these financiaJ re ults.

As part of an auilit m accordatlce with SAs, we cxcrcj?c profc-ss1onaJ jutl?mcnl am.I
ma.mt.am profession I scepticism throughout the audtt. We also:

• [dentify and t.ssess the nsks of matcria.l misstatement of th? standalone financ:J JI
results, whet'ler due to fraud or error, design and p r-form audit prot:cdurcs
respon:s1vc to those risks, and obtain audit ev1drnC'c hat is au 1cie-n and
appropriat<" to provide a bast for our opinion The nsk ol no tli.::tcc.:tin • ? n1..1tcr aJ
misstatement rcsultlnt from fraud b higher than ror one rc!'lulling from error,
fraud may tnv'olve collusion, forge1y, mtcnuonaJ om1ssions, rni:.1cprL"s<·1 tion:;,
the override o" internal con rol.
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• obtain an understanding of internal control relcvan Lo he audit m order 10 designaudit proce- urcs that arc appropriate in the circumstances, but not for the
purpose of r pressing an opinion on he effecuv ness of the company internal
con rol.

• Evaluate the appropriatencas of accounting policies used
? nd the reasouublcnesso( accountm estimates and related disclo ures made bv the Board of Directors

• Conclude 01 the appropriateness of he Board of Directors use of the: ?omg
concern basi · of accounting and, ba cd on the audu evidence obtained, whether iJ
material uncertainty exists related to events or conditions that may ct st
slgnifleant doubt on the Company's abiliry to continue as a going concern. ll we
conclude th' t a material uncertalmy exists, we arc required o draw attc"'lltion in
our auditor' report to he rela d dlscloaurr-s 1n thr fin, ncral r<' ult or, If ,111 h
disclosurea are inadequate. to modify our opinion Our ccncluaions ure onscd on
the audit evi-tence obtained up to the dale o( our uuduoi :, report. JiO\\C\.'.:r, Iuture
events or conditions may cause the Company to cease Lu continue as . ?o.ng
concern

• Evaluate the overall prcsentauon, tructure and content of le Iinancial results,
including the disclosures, and whether the- financial r • uhs rep rt· nt 1he·
underlying tr: nsactions and events in a manner ·hti achieve: Iair prcscn ation

We communicate with those charged with governance regardmg, among other matters,the planned scop and timing of the audit and significant audit Onditi?s, including an)significant deficieric cs in internal control that we identify during our audn.

We also provide those charged wi h governance with a s•atement that we have compJ,edwith relevant ethical requirement$ regarding independence, and to <·onununica.tc w1tnhem all rc:lationshl >s and other matters that mny reasonably be thought to bear on ourindependence, and here applicable, related safeguards.

Other Matters

i) Attention ? drawn Lo the fact that the figure"s for the quancr ended 31 Morch
2021 and he corresponding quarter ended m he p1 t:vmus year as reported in
these nnrual fina.nt:ial resuJls are the balancjng ngurc-s between andited
figures in respect of full finn.nc1aJ yea and Lhc yeru to-da c figures up 10 the
end of tht" third quarter of the relevant ftnuncmJ year. ,,.;h1ch were ?uhJc'(·ll.'cJ to
a limited view. as required undr-r tht L.stmg Rcgtilc.J lOm,

Our repo is not modified fur this matter.

For. SANJAY RAJA JAIN & co.
CHARTERED ACCOU TANT$
FRN - 120132\?

?? ._., __ ,

SUR.JEET JAIN

Partner
M.t<io. lQ 5:Jl
P!nce : Mumb:11

Dote ·24/06/ .Z02 l

UD1N. 21 f29S31AAAADG4960




