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 Date:   14.11.2022 

Bombay Stock Exchange Limited, 
Phiroze Jeejeebhoy Towers      
1st Floor, Rotunda Building,      
Dalal Street,      
Mumbai- 400 001   
BSE Scrip Code - 533163      

National Stock Exchange of India Limited, 
Exchange Plaza, Plot No-C1, G Block 
Bandra Kurla Complex,  
Bandra (E), 
Mumbai-400 051 
NSE Symbol: ARSSINFRA 

Sub: Submission of the Unaudited Standalone and Consolidated Financial Results for the 
Quarter  and Half Year ended on 30th September, 2022 of ARSS Infrastructure Projects 
Limited which is currently undergoing Corporate Insolvency Resolution Process (CIRP) –
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulation, 2015  

Dear Sir/ Madam, 

This is in continuation to our letter dated November 7, 2022, As you are aware, ARSS 
Infrastructure Projects Limited (“the Company”) is currently undergoing Corporate Insolvency 
Resolution Process (“CIRP”) vide Hon’ble National Company Law Tribunal, Cuttack Bench 
order dated November 30, 2021 (“Order”), in terms of the provisions of Insolvency and 
Bankruptcy Code, 2016 (‘IBC’) and the regulations framed thereunder. 

Pursuant to the said order and the provisions of IBC, the powers of the Board of Directors have 
been suspended and such powers along with the responsibility for managing the affairs of the 
Company are vested in Mr. Uday Narayan Mitra, in the capacity of Resolution Professional 
(‘RP’). 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you 
that the Resolution Professional has today i.e. Monday, November 14, 2022, inter alia considered 
and taken on record the following matters: 

1. Considered and approved the Unaudited Standalone and Consolidated Financial Results
of the Company including Cash Flow Statement, Statement of Assets and Liabilities for
the quarter and half year ended on September 30, 2022, in the specified format along-
with the Limited Review Report of Statutory Auditor’s, pursuant to the provisions of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulation, 2015.

The copy of Unaudited Standalone and Consolidated Financial Results of the Company 
including Cash Flow Statement, Statement of Assets and Liabilities for the quarter and 
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half year ended on September 30, 2022, in the specified format along with the Limited 
Review Report of Statutory Auditor’s is enclosed.   

The result will be published in the Newspaper in terms of Regulation 47(1)(b) of the 
SEBI (LODR) Regulations, 2015 in due course and results shall also be placed on the 
website of the company. 

The meeting commenced at 1530 Hours and concluded at 1700 Hours. 

The same is for your kind information and record. 

Thanking you,  
Yours faithfully, 

For ARSS Infrastructure Projects Limited 
(Company under CIRP) 

(Prakash Chhajer) 
Company Secretary & Compliance Officer 
FCS-8473  









Selected Explanatory Notes to the Standalone Statemc.-nt of Financial Results for the Quarter 
CIN : Lt41030RaoooPLCoo62.30 

Extract Of Standalone Financial Re.-rults For The Quarter and Half Year Ended On Septc.-mber 30, 2022 

--------·---- --- - --------- - ----- - . ,. ... . .. 
Standalone 

Quarter ended Half year ended Year ended 

SI.No. Particulars September June September September September March 
30,2022 30, 2.022 30,2021 30,2022 30,2021 31, 2022 

(Un Audited) (Un Audited) (Un Audited) _(Un Audited) (Un Audited) (Audited) 
I Total t«.-,·enuc from Operations 6,6o8.68 7,179.06 5.378.36 13,787.74 11,322.88 28,881.93 

2 
Net Profit / (Loss) (before Ta><, Exceptional and/or Extraordirurry items) 

396.67 10-40 (1,486.50) 407.oS (3,468.45) (10,833.73) 

3 
Net Profit / (Loss) before Tax (after Exceptional and/or Extraordinary 

396.67 t<J.40 (1,486.50) 407.oS (3,4(>8.45) (10,833.73) items) 

4 
Net Profit/ (Loss) after Tax (after F.xceptional and/or Extraordinary items) 

343.52 (42.80) (1,554.29) 300.73 (3,600.34) (11,078.80) 

5 
Total Comprehensive Income [Comprising Profit/ (Los.~) after tax and 

343,.52 {42.80) (1,554.29) 300.73 (3,600.34) (11,078.80) Other Comprehensive lnrome aftertaxl 
6 IEouitv Share Capital 2,273.Ro 2,273.8o 2,273.80 2,273.So 2,27'J,80 2,273.80 

7 
Earnings per share (of Rs 10/- each) 

1.51 (0.19) (6.84) 1.32 (15-83) (48.72) Basic & Diluted (Rs.) 

Notes: 

a) The above Standalone financial results of the Company for the quarter and Half year ended September 30, 2022 have been prepared by the management and approved by the Resolution Professional of the Company on 

November 14, 2022. These results are being published in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

b) The above is an extract of the detailed format of the Statement of Standalone Financial Results for the quarter and half year ended on September 30, 2022 filed with the Stock Exclianges under Regulation 3,1 of the SEBI (Listing 
Obilgation and Disclosure Requirements) Regulations, 2015. Tbe full format of the Statement of Standalone Financial Results for the quarter and half year ended 011 30th September w2:.,, are available on the website of the Stock 
F.xchanges · www.bscindia.com and www.nscindia.com as well as on the website of the Company - www .arssgroup.in. 

Date: 14th November, 2022 
Place: Bhubaneswar 

~ 
~eshAgarwal 

Man,.ging Director 
DIN : 00217823 

(Suspended during CIRP) 

For ARSS Infrastructure Projects Limited 

,y Narayan Mi· 
iution ProfessionM ) 

~ 

IP Reg. No.: IBBl/lPA-001/IP-Poo193/ 
2017-18/1136o 
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AllSS Infrastructure Prql«ts Umlted 
ClN , Li41030R2000PLC006a30 

Statement of standalone 1'1.nandal 11.e,;ul!.tl for the Quarter and Hali'Year Ended September 30, •0211 
(Rs. in Lakh$ """"Pt ror shan:l & El'S) 

Standalone 

QuarteJ:-cnded Half)'Urended Yearended 
Particulars 

September June September September September Mareh 
3012b22. 30,2022 30,2021 30,aou 30,aoai 31,2022 

/Un Audited) (Un Audited\ <Un Audited\ run Auditedl {Un Audited) !Audltedl 
lncom� 
a) Revenue Prom Opc1;i:tlons 6,608.68 7,179.06 5,378,36 .13,787.74 11,322.88 28,881.93 
b) Other h1t'Ome 80L13 219,19 2()6.31 1020,32 406.64 ,.� 
<) Other sain•/(Lossesl . . 316,28 61<.6.< 
Totallmome --=81 UKRKnn, tll OA�.80 '40"""•6 
Expenses 
a)CrJSt of materials consumed 841.05 1,845.55 1,752.64 2686.6<1 3,778.90 13,978.25 
bl Cost Of Gooos/Sel'\,;ce•Sold s.020-50 4.504.87 4-357-45 9525-37 9,240.76 15.515,30 
c)Cha11,11:Min lnl'entories offini.shed good.,, work-in• 24u6 -n.30 49.32 163.96 248,06 -;;68.64 prngnm aoo St0<:k-ln-tl"•d• 
d) Depreciation and Amortizati<m expenses 19.84 19.62 12.08 39,46 23,l!I 74,23 
•J Employee Benefit F.xpen�.,. 356.38 460.77 533.66 8r7.15 871.21 1.9.01,91 
f)Fina:net: cost 23-57 J2.U 64-9• 35.68 84.98 142.89 
g) Olher Expenses 510-5.'l 622.22 ..a..85 1,267.15 l"-.,..0.Q'l 
Tot.II E.,pe.,_ 7,013-14 7,387.85 ,_......_..,. 14,4 -- dl.'1<>6.llo 

Profit/ (Loss) before exceptional items and tax (I-Ill 396.&7 l0,40 (1486.50) 407 (346845) (10833.73) 

Share of net pmfit of '"'°"lates and joint =ture< 
acrounted usin,R equity method . 

Ei<cepnonal items . . . 

Pk"Ollt / (l�s) berore tux (Ul+IV+V) """'.., 10,40 (148(1,,"'iO .oa 134"8,a�, {lOn\l"..:,rr,1 

Tax experne : 
•l a,rront laJ< . . . 

b) llelerred <ax 63,15 53.20 67,19 106,35 131.89 !145-07 
c)1'ax of P.arlierYears . . . 

•roud tax cxpe"""" 5'.M!< AA,20 67.79 106-35 • L'lt.llo U .'1.0'7 

Profit / (Loss) for the period {VI-Vil) U9.C:i 142.801 (J.c:O:::A•flQ'. '400 • .,.,. [""°° �- ruo.,.8,80 

Other Comprehensive Income 
(al a..,,. tl,., will not be recla.ssillcd lo profit or loss: 
-- G.iin on fair value of defined OC'nefit pbns as per at.iuarial - . . 
\-alUJtion 

• Othet� - -

" ln<:orne trui: effect on above . -

(b) item, to be m:la&1Ji6<d S1.lb<equentlr \o profit or !OllO 
-Changes in investments other than equity shares carried at 
Fair Value through OCl (FVOCI) 
Other Compnehcnsive income fol' the )'Ur, net of . . - . 
tu 
Total c:omprehcnsin income fol' the year, net of 343,52 (42.80) (1654.1!9} 300.73 {36oo,34) (UO;'S.80) ta.� (Vlll+IX) 

Paid up E<juityShan, Capital ( Rs.10/- P<Hhare) 2,273.Bo 2,273,8o 2,213,80 2,a73.Bo 2,273.80 2,a73.80 

O!her Equty (;;;630-53) 
Eamtngs per equity share: 
( I )Basic 1.51 (0,19) (6,114) 1,32 (15.83) (48,:,,!) 
(o)llilottsl 1.51 (Q,19) 16."•' 1.32 (1.,;.83) (.All.,,., 

Reg<L Office: Plot No-38, Sector-A, ZOne-D, llbllclleswar Industrial F-state, Bhubaneswar, Odi$ha • 751010 
Corp. om<:e , ARSS Mall. Plot r,.0,,40, CommunllyCffltre. lllocl<-A.Patchim \.ihar,Opp.Jwaloheri Mmet, New Deihl - uoo(l3 

E-mail, �arJIIICl"'Up,ln. Wdl!l!te: www.arssgruup.Jn 
(A CompO!l)' Under Corporateinsolvency Reoolutlon Process vlde NCLTOrder Dated 30,u.2021) 



Selected Explanatory Notes to the Standalone Statement of Financial Results for the Quarter and Half Year 
Ended September 30,2022 

The above Financial Results of the Company for the Quarter and Half Year ended September 30, 2022 have been approved by 
the Re..�olution Professional on November 14, 2022. The Statutory Auditor of the company has reviewed the said result. 
These results are being publlshed in accordance with Regulation 33 of the SEBJ (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

2 The above financial results of the Company have been prepared in accordance with Indian Accounting Standards Ond AS) 
notified under the Companies (Indian Accowiting Standards) Rules, 2015 as amended thereof. 

3 A Corporate Insolvency Resolution Process(CIRP) has been initiated against the Company vide the order no. CP(IB) No. 

34/CB/2021 dated November 30, 2021 of the Hon'ble National Company Law Tribunal , Cuttack Bench (NCLT) under the 

provisions of the Insolvency and Bankruptcy Code, 2016. Pursant to the order, The powers of the Board of Directors stand 

suspcndt.-d and are "csted \,ith Mr. Uday Narayan Mitra (having Reg. No IBBI/JPA-001/IP-Poo793/2017-18/11360), has 

been appointed as Resolution Professional (RP) by the NCLT. The Company continues to operate as going concern. 

Claims have been received by the IRP /RP and those claims have been processed as per the extant guidelines of IBC. 

4 Due to accounts turning NP A, certain bank statements are not available with the Company and the same is subject to 
reconciliation, if any. 

5 Based on the principles set out under Ind-AS 1o8 "Operating Segment.�", the company operates in Construction Contract 
which is the only reportable segment. Accordingly , the company is operating in single segment. 

6 The Company ha� continued to follow the same actounting policies in preparation offinancial results for the 
quarter and half year ended September 30, 2022 as followed in the previous financial year ended March 31, 
2022, 

7 Comparative figures have been rearranged / regrouped wherever necessary. 

Date : 14th November, 2022 
Place: Bhubaneswar 

For ARSS Infrastructure Projects Ltd. 

Rajesh Aga 

Managing D' ...... '-""''--' ( Resolutio 
DIN: 00217823 IP Reg. No.: JBBJ/IPA-001 /11360 

(Suspended during CIRP) 



Statement of standalo'..;e assets and Jiahilities as per Regulation 33{3)(f) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended : 

1. Nun-current Assets 
(a)Property,Plant and Equipment 
(b)Capital Work-in-progress 
(c)lntangible Assets 
(d)Financial Assets 

(i) Investments 
(ii) Trade Receivables 
(iii)Loans 
(iv)Other Financial Assets 

(e) Deferred Tax Assets (net) 
(t) Other Non-Current Assets 

2. Current Assets 
a.Inventories 
b.Financial Assets 

(i) Investments 
(ii) Trade Receivables 
(iii) Cash & Bank Balance 
(iv) Bank Balances Other Than Three AbO\·e 
(v) Loans · 
(vi) Other Financial Assets 

c.Current Tax Assets (Net) 
cl.Other Current Assets 

TOTAL ASSETS 
II. EQUITY AND LIABILITIES 
1. Equity 

a. Equity Share Capital 
b. Other Equity 

2. Liabilities 
(i) Non-current Liabilities 

a.Financial Liabilities 
(i) Borrowings 
(ii) Trade Payables 

Total Outstanding Dues of MSME 
Total Outstanding Dues other than MSME 

(iii) Other Financial Liabilities 
b.Pwdsions 
c. Deferred Tax Liabilities (net) 
d. Other Non-current Liabilities 

(ii) Current Liabilities 
a.Financial Liabilities 

(i) Borrowings 
(ii) Trade Payables 

Total Outstanding Dues ofMSME 
Total Outstanding Dues other than MSME 

(iii) Other Financial Liabilities 
b.Provisions 
c.Other Current Liabilities 
cl.Current Tax Liability (Net) 

TOTAL EQUITY AND LIABILITIES 

3,463.18 

3,191.30 

33.80 
123,553.67 

912.45 
27.21 

3,182.85 

1,011.33 
1,499.01 
3,210.88 
4,342.83 
6,370.76 
5,352.81 
2,zo8. 

1.58,861.01 

2,273.80 I 
-14,408.59 

146-41 

162,451.36 
-

2,600.84 
1,809.55 

-
3,987.64 

158,861.01 
__ , __ , ________________ j__ _____ __J_ 

C, 

3,501.62 

3,248.94 

35.30 
123,553.67 

1,018.80 
27.52 

3,439.17 

-
1,003.85 
2,223.72 
2,996.34 
4,990.91 
6,370.76 
5,036.35 

2,273.80 
-14,709.32 

146.41 

162,749.33 

-
2,709.35 
1,737.46 

-
4,684.18 

1 91.21 



A ARSS Infrastructure Projects Limited 
CIN:L141030RaoooPLCoo6zso 

Standalone Statement of Cash Flows 

Operating Activities 
Profit before tax from contlnuing operations 407.08 
l'rofit/(lossl before tax from discontinuing operations 
Profit before tax 407.08 
Adjustments for 
AdJustments for depreciation and amortisation expense 39.46 
Adjustments for fair value losses (gains) 
Re-measurement of Defined Benefits !'Ian 
lnterw receh·ed 64.75 
Intere;i paid 
Assets held for disposal 
Di,idend Income 
Operating profit/ (loss) before working capital changes 511,29 
Working capital adjustments: 
Adjustments for increase (decrease) in trade payables, current -108.51 
Adjustments for increase (decrease) in other current liabilities ·696.53 
Adjustments for decrease (increase) in trade reL-eivables, current -7-48 
Adjustments for decrcas<' (increase) in inventories 256.32 
Adj ,1stments for provisions. current 
Adjustments for decrease (increase) in other cum:nt assets -564.69 
Adju•tments for other bank balances -214.54 
AdjtLstments for decrease (increase) in other non-current assets 
Adjustments for other financial assets, non-current -314.96 
Adjustments for other financial assets, current 648.09 
Adjustments for other filmncial liabilities, non-current 
Adjustments for other financial 1il1bilities, current •22:i-88 

-716.89 
Income taxes paid (refund) 
NET CASH INFLOW FRO!lf OPERATING ACTIVITIES (A) -z16.s2 
Investing Activities 
Purchase of property, plant and equipment -0.70 
Purchase of Intangible Assets 
Proceeds from Sale of Prope,ty,Plant and equipment 
Purchase of investment property 57.64 
Interest received (finance income) -~-7:i 
NET CASH OUTFLOW FROM INVESTING ACTIVITIES (B) -z.s1 
Firancing A~-ilvilies 
Pn,cccds from issuing shares 
Payments of other equity instruments 
Interest paid 
Proceeds from borrowings 
Repayments of borrowings 
Dividends paid 
NET CASH INFLOW (OUTFLOW) FROM FINANCING ACTIVITIES 
Net increase (decrease) in cash and cash equivalents (A+B+C) -724.71 
Cash and cash equivalents at the beginning of the year 2,22a.z2 
Cnsh and cash equivalents at year end •1~22-01 

-3,468.45 -10,833.72 

-3,468.45 -10,833.72 

23.19 74.24 
42-42 

47-S'/ 122.50 
37.31 

.3,360.38 -10.594.56 

892.95 -476.44 
-454.09 690.89 
833.45 1,254.32 
480.21 -797.51 

1,288.10 1,127.87 
-1,154.44 -1,367.16 

0,31 
-287.68 8,940.72 

62.00 ·12.47 

494-S'/ 1,oa§:2'.s 
-1,205.00 -198.55 

•1,20:i.00 ·12!!·:i:i 

-358.92 -453.59 

75-81 
-2-43 73.32 

:iZ:SZ ~122:fiO 
-408,22 ·f26.26 

-37.31 

·37,31 
-1,651.as -625.51 

2,842-2.'l 2,842.23 
1,122-28 :!z2:!jl,:z! 











ARSS Infrastructure Project.-. Limited 

CIN : L141030R2000PLC006230 
Extract Of Consolidated Financial ResulL� For The Quarter a�d HalfYcat• Ended On September 30, 2022 

KevnumbersofFinanelal Result.,; 
Consolidated 

Quarter ended Half year ended Year ended 

SJ.No. Particulars 
September June September September September Mareh 

30,2022 30, 2.022 30,2021 30,2022 30,2021 31,2022 

(Un Audited) (Un Audited) (Un Audited) (Un Audited) (Un Audited) (Audited) 

1 Total Rcwnue from Operations 6,608.68 7,li9.06 5,378.36 13,787.74 11,322.88 28,881.9:, 

2 
Net Profit/ (Loss) (before Tax, F..xccptionnl and/or Extraordinary iMms) 

396.67 10.40 (1,486.50) 407.08 (3,468-45) (10,835.59) 

3 
Net Profit / (J..oss) before Tax (after Exceptional and/or Extraordinacy items) 

412.42 11.61 (1,483.Bo) 424.04 (3,46o-48) (10,796.00) 

4 
Net Profit/ (Loss) after Tax (after Exceptional and/or E.><traordioary items) 

359.27 (41.59) (1,551.59) 317.69 (3,592.37) (11,041.07) 

5 Total Com1>rebensive income [Comprb;ng Profit/ (Loss) after tax and Other 
359.27 (41.59) (1,551.59) 317.69 (3,592.:i7) (11,041.07) Comorebensive lncomc after tax 1 

6 Equity Share Capital 2,273.So 2,273.80 2,273.8_0 2,273.80 2,27,1.80 2,273.80 

7 
Earnings per share (of Rs 10/- each) 

1.58 (0.18) (6.82) 1-40 (15.So) (48.56) Basic & Diluted (Rs.) 

Notes: 

n) Tile above Consolidate..: financial results of tile Company for the quarter and half year endo!d September 30, 2022 have been prepared by tbe management and approv1 .. 'll by the Resolution Professional or Lile Company 011 N,n·ember 14, 
2022. These results are being published in accordance with Regulation 33 of the SEil! (!..isling Obligations and Disclosure Requirements) Regulations, 2015. 

b) The above is an extract of the detailed fonnat of the Statement of Consolidated Financial Results for the quarter and half year ended Septen1ber 30, 2022 filed with the St0<.-k Exchanges under Regulation 3.3 of the SEBI (Listing Obilgation 
and Discl�ure Kcquirements) Regulations, 2015. The full fonnat of the Stateincnt of Consolidated Financial Results for the quarter and halfye..'lr ended on 30th September 2022, are available on the website of the Stock Exchanges -
www.bscindia.mm and www.nscindia.com as well as on the website of the Company - www.arssgronp.in. 

Date: 14th November, 2022 

Place: Bhubaneswar 

Rajesh Agarwal 

Managing Director 

DIN : 00217823 
(Suspended during CIRPJ 

For ARSS Infrastructure Projects Limited 

. "'--D-''-1J'.JT � 

Ud 

(Reso ·on I) 

IP Reg. No.: IBBI/IPA-001/IP-Poo793/2017-18/1136o 
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ARSS Infrastructure Projects Limited 
CIN : L141030R2000PLC006230 

Statement of Consolidated Financial Results for the Quarter and Half Year Ended September 30, aoaa 
(Rs in Lakhs except for shares & El'S) 

CollSQlidated 

Quarter ended HalfYear ended Year ended 

Particulars ·September June September September September Marclt 
30,2022 30,2022 30,ao21 30,2011.2 30,2021 31,2022 

(Un Audited) (Un Audited) (Un Audited) (Un Audited) (Un Audited) (Audited) 

I) Income 
al Rewnue From Operations 6,6o8.68 7,179.06 5,378.36 13,787.74 tt,322.88 28,881.93 
b) Other income 801.13 219.19 206.31 1,020.32 406.64 1,065.59 
c) Other gains/(Losses) - - 283.75 316.118 615.64 
Total Income -,AOQ,81 ~ ~~8.25 ~ 868 ... ,. 14,808.06 12045.80 '10-"6'>,16 

II) Expenses 
a)Cost of materials consumed 841.05 1,845.55 1,752.64 2,686.6o 3,778.90 13,978.25 
b) Cost Of Goods/Services Sold 5,020.50 4,504.87 4,357.45 9,~25.37 9,240.76 15,515-30 
e) Changes in Inventories of finished goods, work-in- 241.26 (77-30) 49.32 163.96 248.06 -568.64 progress and Stock-in-trade 
d) Depreciation and Amortization expenses 19.84 19.62 12.oa 3946 23.19 74,23 
e) Employee Benefit Expenses 356.38 460.77 533.66 817.15 871.21 1,909.35 
!)Finance cost 23.57 12.11 64.92 35.68 84.98 142.89 
g) Other Expenses 510.53 622.22 584-85 1,132.75 1,267.15 10,347-36 
Total Expenses "'-01'>,tA • n87,8,: "'94'.llt"!- .02 tA A00.<)8 JC.ltJ.4.2JIIC Al n~g,-,,. 

Iii) 
Profit / (Loss) before exceptional items and tax (I-Ill 396.67 10.40 (1A86.50) 407.08 (3,46845) (10,835-59) 

IV) Share or net profit of associates and joint ventures 
15.75 1.21 2.70 16.96 7-97 39.59 acwunted using equity method 

V) Exceptional items - - -
VI) Profit/ (Loss) before tax (III+IV+V) 412-"2 11.61 (1.48-t.80) 424,04 (:u6o ... 8 ho:ro6.oo) 
VII) Tax expense : 

a) Current tax - -
b) Deferred tax s:Ps 53.20 67.79 106.35 131.89 245.07 
c) Tax of Earlier Years - -
Total tax expenses 5.'1,1.'I 5.'l-20 67.79 106.35 131.89 245.07 

_VJU) Profit/ (Loss) for the period (VI-VII) ;159,27 (41.!<9) (1,551.59) e(t7.69 <.1,592.;17) (11 041,07) 
IX) Other Comprehensive income 

(a) Items tbat will not be reclassified to 11rofit or loss : 

- Gain on fair value of defined benefit plans as per 
l:ctuarial \'nluation - - -

-Others -
- Ineome tax effed: on a.bovc - -
(b) Items to be reclassified subseqnently to profit or loss 

-Changes in investments other than equity shares 
cartied at Fair Value through OCI (~VOCI) 
Other Comprehensive income for the year, net 
oftax - -

X) Total comprehensive income for the year, net of 
359.27 (41.59) (1,551.59) 317.6g (3,592-37) (11,041.07) tax (VIII+ IX) 

xn Paid up Equity Share Capital ( Rs.10/- per share) 
2,273.80 2,273.80 2,273.80 2,273.80 2,273.80 2,273.80 

XII) Other Equity 

XIII) Earnings per equity share : 
(l)ilasic 1.58 (0.18) (6.82) 1-40 (15.80) (48-56) 
( 2) Diluted 1,,;8 (0.18) (6.82) 1.40 (15.80) (48.56) 

Regd. Office : Plot No-38, Sector-A, Zone-D, Mancheswar Industrial Estate, Bhubaneswar, Odisha - 751010 
Corp. Office : ARSS Mall, Plot 110-40, Community Centre, Block-A,Pascltim Vihar,Opp-Jwalaheri Markc:t, New Delhi - 110063 

E-mail: response@ars.sgronp.in, Website: www.arssgroup.in 
(A Company Under Corporate Insolvency Resolution Process vide NCLT Order Dated 30.11.2021) 



Sele1.-1:ed Explanatory Noles to the Consolidat«.-d Statement of Financial Results for the Qwu-ter and Half Year Ended 
September 30, 2022 

The above Financial Results of the Company for the Quarter and half year ended September 30, 2022 have been approved by the 

Resolution Professional on November 14, 2022. The Statutory Auditor of the company has reviewed the said result. These results are 

being published in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulutions, 2015. 

2 The above financial results of the Company hav� been prepared in accordance with Indian Accounting Standards (Ind AS) notified 
under the Compunies (Indian Accounting Standards) Rules, 2015 as amended thereof. 

3 A Corporate Insolvency Resolution Process(CIRP) bas been initiated against the Company vide the order no. CP(IB) No. 34/CB/2021 

dated November 30, 2021 of the Hon'ble National Company Law Tribunal , Olttack Bench (NCL'I) under the provisions of the 

Insoh·ency and Bank111ptcy Code, 2016. Pursant to the order, The powers of the Board of Directors stand suspended and are vested 

with Mr. Uday Narayan Mitra (having Reg. No IBBI/IPA-001/IP-Poo793/2017-18/11360), bas been appointed as Resolution 

Professional (RP) by the NCLT. The C.ompany continues to operate as going concern. 

4 

6 

7 

8 

9 

Claims have been received by the IRP /RP and those claims have been processed as per the extant guidelines of IBC'. 

Due to accounts turning NPA, certain bank statements are not available with the Company and the same is subject to reconciliation, if 
any. 

Based on the principles set out under Ind-AS 1o8 "Operating Segments •, the company operates in Construction Contract which is the 
only reportable segment. Accordingly, the company is operating in single segment. 

1\s at 30th September 2022, the ARSS Group consolidation comprises of the following: 

SI.No. Name of the Entity Relationship 
ARSS Infrastructure Projects Limited Holding Company 

2 ARSS Damoh Hirapur Tolls Private Limited Subsidiary Company 
3 ARSS De\·elopers Limited Associate Company 
4 ATLANTA-ARSS JV Joint Venture 
5 ARSS-SCPL JV Joint Venture 
6 ARSS LGPPLJV Joint Venture 
7 ARSS BDPL JV Joint Venture 
8 ARSS THAKUR JV Joint Venture 
9 ARSS SNKIJV Joint Venture 
10 ARSS ROY AL JV Joint Venture 
11 SCPL ARSS JV Joint Venture 

As the financials of ARSS BMS JV, ARSS Technocom Priyashi Aasbi JV and ARSS SIPS JV is prepared by the JV partner, the 
profit/loss for the current' period is not considered. 

The Company has continued to follow the same accounting policies in preparation of financial results for the quarter and half year 
ended September 30, 2022 as followed in the previous financial year ended March 31,2022. 

Comparative figures have been re.arranged / regrouped wherever necessary. 

For ARSS Infrastructure Projects Ltd. 

9t.e 
Date: 14th November, 2022 
Place: Bhubaneswar 

Rajes 

Managing D or 
UdayN 

( Resolution rofessional ) 
IP Reg. No.: IBBI/IPA-001 IP-Poo793/2 DIN : 00217823 

(Suspended during CIRP) 
-18/11360 



Statement of Consolidated assets and liabilities as per Regulation 33(3)(f) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended : 

I. ASSETS 
1. Non-current Assets 

(a)Property,Plant and Equipment 
(b)Capital Work-in-progress 
(c)Intangible Assets 
(d)Financial Assets 

(i) Investments 
(ii) Trade Receivables 
(iii)Loans 
(iv)Other Financial Assets 

(e) Deferred Tax Assets (net) 
(f) Other Non-Current Assets 

2. Current Assets 
a.Inventories 
b.Financial Assets 

(i) Investments 
· (ii) Trade Receivables 
(iii) Cash & Bank Balance 
(iv) Bank Balances Other Than Three Above 
(v) Loans 
(vi) Other Financial Assets 

c.Current Tax Assets (Net) 
d.Other Current Assets 

TOTAL ASSETS 
II. EQUITY AND LIABILITIES 
1. Equity 

a. Equity Share Capital 
b. Other Equity 
Non-Controlling Interest 

2. Liabilities 
(i) Non-current Liabilities 

a.Financial Liabilities 
(i) Borrowings 
(ii) Trade Payables 

Total Outstanding Dues of MSME 
Total Outstanding Dues other than MSME 

(iii) Other Financial Liabilities 
b.Provisions 
c. Deferred Tax Liabilities (net) 
d. Other Non-current Liabilities 

(ii) Current Liabilities 
a.Financial Liabilities 

(i) Borrowings 
(ii) Trade Payables 

Total Outstanding Dues of MSME 
Total Outstanding Dues other than MSME 

(iii) Other Financial Liabilities 
b.Provisions 

c.Other Current Liabilities 
d.Current Tax Liability (Net) 

TOTAL EQUITY AND LIABILITIES 

3,463.17 
6,694.70 

157.12 

33.80 
123,553.67 

912.45 
27.21 

3,182.85 

2,273.80 
-15,237.62 

4.00 

146.41 

162,515.61 

2,603.31 
1,810.69 

3,987.64 

3,501.61 
6,694.70 

-
197.80 

35.30 
123,553.67 

1,018.80 
27.52 

3,439.17 

-
1,003.85 
2,224.24 
2,996.34 
4,990.91 
1,952.56 
5,036.35 

2,273.80 
-15,555.31 

4.00 

146.41 

162,813.58 

2,712.99 
1,737.46 

4,684.18 



A __ ARSS Infrastructure Proje- Limited 
CIN: L41030R2000PLCoo6230 

Consolidated Statement of Cash Flows 

Operating Activities 
Profit before tax from continuing operations 424,04 
Profil((loss) before tax from discontinuing operations 

Profit before tax 424.04 
Adjustments for 
Adiustments for depreciation and amortisation expense 39.46 
Adiusttncnts for fair value losses (gains) 
Re-measurement of Defined Benefits Plan 
Interest received 64.75 
lnt~re.st paid 35.68 
Assets held for disposal 
Dh: lend Income 
Operati119 pro/it I (loss) before ux,rking C(lpitol cltanqes 563.93 
Working capital a<lju~"tments: 
Adjustments for increase ( decrease) in trade payables, current -109.68 
Adjustments for increase (decrease) in other current liabilities ·696.50 
Adjustments for increase (decrease) in trade receivables, current -7.48 
Adjustments for decrease (il;crease) in inventories 256.32 
Adjustments for provi.';ions, current 
Adjustments for dt.-crease (increase) in oilier current assets -564.69 
Adjustments for other bank balam,,,• -214.54 
Adjustments for decrease (incl'ease) in other non-current assets 
Adjwtments for other financial assets, non•curreut -314.96 
Adjustments for other financial assets, current 648.09 
Adjustments for other financial liabilities, non-current 
Adjustments for other financial liabilities, current -22H!J 

-664.zs 
Income taxes paid 
NET CASH INFLOW FROM OPERATING ACTIVITIES (A) -66!f.~ 
Investing Activities 
Pm~.hase of property, plant and equipment -0.70 

Prt teds/(Purchase) of Capital Work In Progress 
Proceeds from Sale of Property.Plant and equipment 
Purchase/(Sale) ofln"estments 40.68 
Interest received (finance income) -~·25 
NET CASH OUTFLOW FROM INVESTING ACTIVITIES (U) -~-z!! 
Financing: Activities 
Pro<:eeds from issue of equity shares 
Proceeds from securities premium 
Interest paid -35.68 
Proceeds/(Repa)1nentl from lxmo"ings 
Di,idends paid including Dividend Distribution Tax 
Ni,,"!' CASH INFWW (Ou7'FLOW) FROM FINANCING ACTMTIBS ·a!i-68 
Nel increase (decrease) in cash and cash equivalents (A+B+C) '724.71 
Cash and cash equivalents at the beginning of the year 2,~-:!!l 
Cash and cash equivalents at ~·ear end 1d22•~'J 

·3,40048 ·10,79&99 

-3,46o,48 -10,795.99 

22.88 74.23 
42,42 

47.57 122.50 

•84.98 142,89 

-3,305.05 -10,413.94 

890.82 -474.17 
-454.09 690.88 
833.45 1,254.32 
480.21 "797.51 

1,288.10 1,127.87 
-1,154-44 -1,367.16 

0.31 
-o.86 8,940.72 
62.00 -12.48 

az;i.62 212•:i2 
-985.94 ••38.86 

286.82 
-1,272-z6 -q8.86 

382.33 -453.58 
119.55 120.95 
23.41 75.81 
-7.97 33.73 

-~-:iZ ·122,ljO 

"22421 ·345,00 

-84.98 -142.89 

-8~-28 •:!!l;ll,82 
-1,652.65 •627.35 

2,S:11.:i2_ 2,85!.~ 
11128·2:i 212!:i·!!:i 
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