@ Prakash Steelage Ltd.

Manufacturer & Exporters of Stainless Steel Welded, Pipes, Tubes & U-Tubes
An ISO 8001-2015, 1ISO 14001-2004, OHSAS 18001-2007, PED Certified Company

Daie: November 12, 2022

To, To;

BSE Limited The National Stock Exchange of India Limited
Listing Department, Listing & Compliance Department,

Phirize Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1, G Block,

Dalal Street, " Bandra Kurla Complex, Bandra {East),

Mumbai - 400 001. Mumbai - 400 051.

Scrip Code: 533239 Symbaol: PRAKASHSTL

Dear Sir/Madam, s

Sub. : Intimation under Regulation 30 and Regulation 33 of SEB! (Listing Obligations and Disclosure

Requirements) Reguiations, 2015 ("SEBI Listing Regulations"} — Qutcome cf Board Meeting held
on November 12, 2022

Pursuant to provisions of Regulation 30 read with Regulation 33 and other applicable provisions of the SEEI
Listing Regulations, we wish te inform you that the Board of Directors of the Company at its meeting held today
i.e. Saturday, November 12, 2022, inter alia, considered and approved the following:

a. Un-audited Financial Results of the Company for the quarter and half year ended September 30, 2022
(“Financial Results”),

b.  Appointment of Ms. Hemali Rachh as the Company Secretary and Compliance Officer of the Company
w.e.f. November 12, 2022, under Section 203 of Companies Act, 2013 and under Regulation & of the
SEBI Listing Regulations and Regulation 9(3) of SEBI (Prehibition of Insider Trading) Regulations, 2015

A copy of the said Financial Results along with the Limited Review Report of Statutory Auditors pursuant to the
provisions of Regulation 33(3) of the SEBI Listing Regulations & disclosure as required under Regulation 30 of
the SEBI Listing Regulations related to appointment is also annexed herewith.

The Board Meeting commenced at 01.00 p.m. and concluded at 2.30 p.m.

All the above-mentioned documents will be simultaneously hosted on the Company’s website at
www.prakashsteelage.com.

This is for your information and records please.
Thanking you,

Yours faithfully,
For PRAKASH STEELAGE LIMITED

e

ASHOK M. SETH
DIRECTOR & CHIEF FINANCIAL OFFICER
DIN: 00302706

Encl. afa

Registered Office : .
101, Shatrunjay Apartment, 1st Floor, 28, Sindhi Lane, Nanubhai Desai Road, Mumbai - 400 004, (India)
Tel.: +91-22-66134500, Fax : +91-22-66134599, Email : marketing@prakashsteelage.com, Web : www.prakashsteelage com



CHARTERED ACCOUNTANT

Limited Review Report on Unagdited Financial Resulfs of Prakash Steelage Limited
for the quarter and haif year ended September 2022 pursuant te the Regulation 33 of
the SEB] [Listing Obligation and Disciosure Reguirements] Regulations, 2015, as
amended

To
The Board of Directors
Prakash Steelage Limited

1. We have reviewed the unaudited financial results of Prakash Steelage Limited (the
"Company") for the Quarter and half year ended September 30, 2022 and the
statement of assets and liabilities as on that date and the statement of cash flows for
the half year ended on that date {‘the Unaudited Financial Results”} which are
incloded in the accompanying 'Unaudited Financial Resuits for the Quarter and half
year ended September 30, 2022, (the "Statement"). The Statement has been
prepared by the Company pursuant to Regulation 33 of the SEBI {Listing Obligations
and Disclosure Requirements] Regulations, 2015, as amended (the "Listing
Regulations, 2015"), which has been initialied by us for identification purposes. This
Statement, which is the responsibility of the Company's Management and approved
by the Board of Directors, has been prepared in accordance with the recognitipn and
measurement principles laid down in Indian Accounting Standard 34 “"Interim
Financial Reporting" ("Ind AS 34"}, prescribed under Section 133 of the Companies
Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

2. We conducted our review of the statement in accordance with the standard on
Review Engagement [SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Iustitute of
Chartered Accountants of India. This'standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statément is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently dees
not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.
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3. Basis for qualified conciusion i
A. As mentifoned in note No. 4 of the unaudited financial results, which describes that
the Company has accumulated losses resulting in erosion of Net worih and the
Cormpany's current liabilities exceeded its current assets by INR 5821.37 Lakhs.
These conditions may impact cormpany’s ability to continue as a going concern.
However, the statement of unaudited financial results of the Company has been

prepared on a going concern basis.

4. Qualified conclusion

Based on our review conducted as above, except for the possible effects of our
ohservations in paragraph 4 above, nothing has come to our attention that causes
us to believe that the accompanying Statement prepared in accordamnce with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards ('Ind AS’) specified under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material

misstatement, .
For Pipara & Co LLP
FRN: 107929W/W100219
BHAWIK MADRECHA
Bate: 12t November, 2022 PARTNER
Place: Mumbat M. No. 163412

UPIN: 22363412BCEIUBIY87



PRAKASE STEELAGE LIMITED

CIN : L27106MH1921PLCOG1593

Registered Office : 101, Shatrunjay Apartment, lst Floor, 28, S8indhi Lane, Nannbhal Desai Road, Mumhai-400 004

Tel. Ko, : 022 66134500,

Fax No. : D22 66134559

FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER 2022

Figures in JNR Lakhs

Quarter Eaded Half ¥ear Ended Year Ended
Particulars 30.09:2022 | 30.06.2022 | 30.09:202% | 30.02.2622 30.09.2021 31.03.2022
(Unauditedj | ([Unsandited) | (Unandited}| (Unaudited) {(Unauditadj {Audited}
1 Ineome
a) Rewenue from Operations 1,956.53 1,671.83 906,99 3,628.36 1,783.40 4,622.17
) OtherIngome 3.57 149.02 8.22 152.99 B.57 3,951.59
Total Income '1,960.50 1,820.85 9215.33% 3,781.35 1,791.9% 8,572.78
2 Expenses .
a) Cost of materials consumed 1,21423 954.34 359.14 2,168.57 7S8.71 2,204.54
b} Purchase of traded goods 37072 286.16 248.67 £36.88 503.2C 1,003.32
<] Change in inventories 5f finished goods
N ' 72,62 .44 . 73.06 227 .04 447 .55
work in progress-and stock in {rade [ 1 (@-44) (98.32) { b ¢ ! : !
d! Employee benefits expense 63.72 67.42 56.87 131.14 109.73 223.31
e} Finance Caosts 5.08 2.40 236 7.48 S.74 316.26
f) Depreciation and Amortization 22.49 21.78 23.24 4427 45.40 94.05
g} Consumption of Stores and Spares 71.94 80.17 4994 152.11 87.20 259.31
h) Other ¢xpenditure 23476 220,12 370.73 454.88 511.67 926,51
‘fotal Expenses 1,910.33 1,631.95 1,012.63 3,542.28 1,794.63 4,669.35
3 Profitf{Less} before Exceptional ltems (2-2} 50.17 188.90 {7.32),.  23%9.07 (2.66) 3,904.41
4 Exceptional Item - - - - - 12,3%8.14
Prior Period income [ (loss) - - - - - -
" ir.oﬁt”Lnss) from Ordinary Activities before 5047 1B8.20 (97.32) 230.07 (2.566) 16,302.55
ax [3+4)
] Tax Expsnse
‘Current Tax - - - - - -
Deferred Tax - - - - - (477.806]
Tncome Tax for earlier years - - - - u -
. . . - . {47.86)
Net Profit/{Loss) from Ordinary Activities
7 after Tax {5-6) 50,17 188.80 {87.32) 239.07 {2.66) 16,356.41
8 Other Comyprehensive Income
{i} items that will not be reclassificd to profit or iy R 10.66
loss (net of tax) [2.66) (2.67) (2.0%) {5.33) {4.11) [10.88}
-] Total Comprehensive Income {7+8) a7.51 186.23 {59.37) 233.74 {6.77} 16,339.74
10 Paid-up BEruity Share Capital 1,750.00 1,750.00 1,750.00 1,750.00 1,750.00 1,750.00
{Face value of Re.1/- per share]
11 Other equily (excluding relavulation reserve), - - - - - (7,178}
12 Reserves Excluding Revaluation Reserves - - - - - -
13 Basicand Diluted Earning per Share {Rs.) 003 011 (0.06) 0.14 (0.00) 034
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Notes ;

4

1 |The Statement of financial result has been prepared in accordance with the Indian Accounting Standards (Ind AS)
prescribed under section 133 of the Companies Act, 2013, read with the relevant rules issued thereunder and the
recognized accounting practices and policies to the extent applicable.

2 |The above statement of financial results were reviewed by the Audit Committee and approved by the Board of Directars
at its meeting held en 12th Movember, 2022, The statutory auditors have performed a limited review of the financial
results of the Company as required under regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (the ‘Listing Regulations').

3 |The company has identified Manufacturing of Stainless Steei Tubes & Pipas business as its primary reportable segment in
accordance with the requirement of Ind AS 108, "Operating Segment”. Accordingly, no Separate segment information has|
been provided.

4 iEven though the net worth of the Company has eroded for past few years, and the company's current liabilities exceedad
its current assets by INR 5821.37 lakhs. However, the accounts have been prepared on going concern basis as the steel
industry is on the revival path and also the Companv had discharged its lability to the secured lenders.

5 |The figures for the half year ended September 30, 2022 and September 30, 2021 are the balancing figures between the
audited figures in respect of the full financial year and the published unaudited year to date figures upto the second
quarter of the relevant financial year.

6 |Previous period's figures have been reclassified, wherever necessary, to correspond with those of the current period.

&

Ashok M. Seth &
Place: | Mumbai CFO & Executive Directof
Date: 12th November 2022 DIN : 00309706




PRAKASH STEELAGE LIMITED

CIN : L2T106ME1901PLCO6 1555 Tel No. : 022 66134500, Fax No. : 022 66134599
Registered Office : 101, Shatruniay Apartment, 1st Floor, 28, Sindhi Lane, Nannbhal Desai Read, Mumbai-400 004

STATEMENT OF ASSETS ATD LIARILITIES AS AT 30TH SEPTENEER, 2022

Particulars Asat As at
30.00,2022 - 31.03.2022
(Unandited} {Audited}
ASSETS
RON-CURRENT ASSETS
a] Praperty, Plant and Equipment £#02.80 633.00
- b} Leasehold Land - -
c} Capital Work-in-Progress 11.25 -
d] Finanrcial Assets -
i} Other financial assets ) 11.29 11.29
e} Non-Current Tax Assets (Net) 25.45 20,00
f)  Other non-current assets ] 19.89 19.89
Sub-total : Non-Cuyrrent Assels 670,78 58418
CURRENT ASSETS
aj lnventories 1,869.41 i,983.94
b) Financial Assets
i) Trade receivables 1,0068.07 390.39
if} Cash and ¢ash equivalents 25.00 37.01
i} Barlk balances other than (i} above 33.04 32.80
1v] Loans 8.699 6.12
v Other financial asseis 42.53 47.20
¢ Other current assets 189.52 550.34
Bub-total : Current Assets 3,175.56 3,05%.79
3,846.24 3,741.87
RQUITY AND LIABILITIES
SHAREEOLDERS FUNDS:
al Equily Share Capital 1,750.00 1,750.00.
bl Other Equity {6,943.76) {7,177.51)1.
Sub-total : Sharesholder's Fumds (5,193.76} (3,427.51)
NON-CURRENT LIABILITIES:
a) Deferred Tax Liabilities { NE1} (0.00) {0.00}
b} Provisions A3.36 39.73
Sub-total : Won Current Liablities 43.36 329.73
QURRENT LIABILITIES:
a] Financial Liabilities
i] Eon—owings 2,953.12 3,395.78
il Trade Pavables
~ Tota! outstanding dues of Micro and Small Enterprises 44.38 44.38
- Totat outstanding dues other than Micro and Small Enterprises 5,167.12 5,118.45
iiif Other financial ligbilities 0.16 0.16
b) Other current Habilities 811.37 554.39
o] Provisions 20.5% 16.58
Sub-total : Cutrent Liablities 8,006.74 2,129.75
| TOTAL : BOUITY & LIABILITIES 3,246,34 | 3,741,997

G COLLEP
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PRAKASH STEELAGE LIMITED

CIN: E27106ME1991PLCO6G1535

Tel. No.: 022 66134500,

Fax No.: 022 66134552

UNAUDITED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED ON 30TH SEPTEMBER 2022

; Asat September 30, 2022 As at September 30, 2021
Partioutars Amount in INR Lakhs Amount it INR Lakhs
A: CASEE FLOW FROM OPERATING ACTIVITIES
Profit/(Loss) before Faxation 23827 (2.67)
Adjustments for:
Depreciation and amortization 4427 4540
Loss/{Profit) on sale of Property, Plant & Equipment - 249,13
Discounty claim received - (0.07)
Finance-Cost 7.48 575
Interest Income [1.33) -
Sundry Balances Written back/Off (Net)- {146.76) B.0Y
Unreaiized foreign exchange fluctuation. 16154 28.46
Provision for doubtful debt 0.28 -
ECL provision 9.49 -
Export Inceritives - 216
7488 338.91
Operating Profit /{Loss) Before Worldng Capital changes 313.145 336.25
Clhanges in Warking Capital:
Increase / (Decrease) in trade payable 3392 {63.20)
Increase f {Decrease) in provisions 7.64 (2.82)
Increase / (Decrease) in other current Habilities 256,76 2,161.49
{increase) [ Decrease in trade receivables (628,69} 373.81
{increase) / Decrease in inventories . 124.53 (685.12)
{Increase) f Decrease in current financial assets (071}
{increase) / Decrease in other financial assets 5.40
{inctease] f Decrease in other current assets 361.02 3168
{Increase) / Decrease in Non current Tax asset {4.843
{Increase) / Decrease in non current financial assets: . (453}
155.74 181046
Cash. generated from Operations 468.89 2,1468.71
Direct Taxes paid / [Refund} & 0C1 (5.33) (411
Deferted Tax (expense}f income - -
Net Cash inflow/{gutflow) from Operating Activities A} 463 56 2, 142.61
B: CASH FLOW FROM INVESTING ACTIVITIES
Purchase in Fixed Assets (14.18) (30.15)
CWIp (11.25)
Sales in Fixed Assets 13.98
Other hank balanres (0.45)
Interest received 1,33 -
Net Cash inflow/(cutflow) from Investing Activities {B} [24.85) (17.74)
C: CASEE FLOW FROM FINANCING ACTIVITIES
Proceeds/{Repayment) of Short Term Loans from Banks (net) (442.67) f2116.12)
Finance Cost {7.48) £5.74)
L.oan given, {0.87)
Net Cash inffow/{entflow) from Finrancing Activities (C} {451.02) {2,12%.85)
(A+B+C} {12.01) 3.01
Net bicrease /{Decrease} in Cash and Cash egulvalents f12.01) 3.0%
Cask and Cash equivalents as at"01st April, 2622 37.81 25.99
Cash and Cash equivalents as at 30th September, 2022 25.00 25.00
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CIN: L27106MH1991PLC061595

@ Prakash Steelage Ltd.

Manufacturer & Exporters of Stainless Steel Welded, Pipes, Tubes & U-Tubes
An ISO 9001-2015, ISO 14001-2004, QHSAS 18001-2007, PED Certified Company

ﬂ"‘“mmce,B.

Appointment of Company Secretary & Compliance Officer of the Company

Sr. No. | Details of events that need to be provided | Mrs. Hemali Rachh

1. Date of appointment w.e.f. November 12, 2022

Z. Brief profile (in case of appointment) Mrs. Hemali Rachh is a qualified Company
Secretary along with Bachelor’s degree in
Law and Commerce.

She has about 03 years of experience
across the Secretarial practice.

3, Disclosure  of relationships between | Not Applicable
directors (in case of appointment of a
director)

Registered Office :
101, Shatrunjay Apartment, 1st Floor, 28, Sindhi Lane, Nanubhai Desai Road, Mumbai - 400 004. (India)
Tel.: +91-22-66134500, Fax : +91-22-66134599, Email : marketing@prakashsteelage.com, Web : www.prakashsteelage.com



