
SETUBANDHAN INFRASTRUCTURE LIMITED
 

Ref No. : SlL/2019-2020/220

Date : February 14, 2020

BSE Limited National Stock Exchange of India Limited

25th Floor, Exchange Plaza, 5th Floor,
Phiroz Jeejeebhoy Towers, Plot No.C/1,G Block,

Dalal Street, Fort, Bandra Kurla Complex, Bandra (East),

Mumbai-400 001 Mumbai—400 051

Scrip Code: 533605 Symbol: SETUINFRA

Dear Sir,

Sub. : Standalone Unaudited Financial Results for the quarter/ nine months ended

December 31, 2019
 

In continuation of our letter dated February 7, 2020 and pursuant to Regulation 33 of

the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we enclose the Standalone and Consolidated

Unaudited Financial Results for the quarter/ nine months ended December 31, 2019,

duly reviewed and recommended by the Audit Committee and approved by the Board of

Directors of the Company, at its meeting held today. The meeting of the Board of

Directors commenced at 04:30 pm. and concluded at 07:00 pm.

We also enclose a copy of the Limited Review Report of the Auditors of the Company on

the Statement of Standalone and Consolidated Unaudited Financial Results for the

quarter / nine months ended December 31, 2019, as required under Regulation 33 of

the Listing Regulations.

Kindly take on record and acknowledge receipt.

Thanking You,

Yours Faithfully,

For Setubandhan Infrastructure '_
(Formerly known as Prakash ConstrowpllLimited)\

Maw, 16?
Prakash Laddha 7 U

Director
;,-: L

   
Encl.: As Above
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Registered Office : The Exchange, Near Ved Mandir, Tidke Colony, Trimbak Road, Nashik - 422002

CIN : L45200MH1996PLC095941 I Email :info@prakashcon5tro.com | Website : www.prakashconstro.com



GAG AND ASSOCIATES % 1st Floor, c-12/1. Mahakal Vanijya
CHARTERED ACCOUNTANTS Kendra Ujjain (Mp)
GSTIN 23AA|FR262701ZT TELE 2 9407126819, 0734-2533734
PAN_IAAIFR2627Q E-Mail:casahajarora@gmail.com

Limited Review Report

Review Report to

The Board of Directors
Setubandhan Infrastructure Limited
(Formerly Known as Prakash Constrowell Limited)

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
Prakash Constrowell Limited (”the Company”) for the quarter/nine-months ended June

quarter, 2019and year to date from October 1, 2019 to December, 2019(the "Statement") attached

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (”the Circular”).

This statemeht is the responsibility of the Company's management and has been approved by
the Board of Directors. Our responsibility’s to issue a report on these financial statements based
on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
’Review ofInterim Financial Information Performed by the Independent Auditor of the Entity'issued by
Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of
material misstatements. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.

We have not performed an audit and accordingly, we do not express an audit opinion.

A working capital advance was declared as an NPA (non performing assets) by bank on 04‘h

July 2019 due. The company has defaulted in repayment of working capital limit of State

bank of India amounting to Rs 87.69 Cr which is still overdue, also the company has

defaulted in repayment of car loan, amounting to Rs 1.22 Cr and the matter is pending with
arbitral tribunal as on review date.

Based on our review conducted as above, nothing has come to our attention except cases

mentioned above, that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the applicable Indian

Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, read

with relevant rules issued there under and other recognized accounting practices and policies

has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular
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For GAGS: Associates
Chartered Accoun tan ts
FRN : 00 758C

/
CA. Sahaj Arora
Partner

M. No. 429634

Place : Ujjain

Date : 14.02.2020
UDIN : 20429634AAAAAC8172
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GAG AND ASSOCIATES (A 1st Floor, 0-12/1, Mahakal Vanijya
CHARTERED ACCOUNTANTS Kendra, Ujjain (MP)

GSTIN 23AAIFR2627Q1ZT TELE : 9407126819. 0734-2533734

PAN 3AA|FR2627Q E—Mailzcasahajarora@gmail.com

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

Setubandhan Infrastructure Limited

(Formerly known as Prakash Constrowell Limited)

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results

of Setubandhan Infrastructure Limited ("the Parent"), which includes its subsidiaries (theParent

and its subsidiaries together referred to as 'the Group'), and its share of the net profit after tax

and total comprehensive income of its associates and joint ventures for the quarter ended

December 31, 2019 (the "Statement") attached herewith, being submitted by the Parent

pursuant to therequirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements)Regulations, 2015, as amended ('the Regulation') read with SEBI Circular

No.CIRICFD/CMD1/44/2019 dated March 29,2019 ('the Circular').

2. This Statement, which is the responsibility of the Parent's Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurementprinciples laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim

Financial Reporting"prescribed under Section 133 of the Companies Act, 2013 as amended,

read with relevant rulesissued thereunder and other accounting principles generally accepted

in India read with the Circular.0ur responsibility is to express a conclusion on the Statement

based on our review.

3. We conducted our review of the Statement in accordance with the Standard on

ReviewEngagements (SRE) 2410, "Review of Interim Financial Information Performed by the

lndependentAuditor of the Entity" issued by the Institute of Chartered Accountants of india. A

review of interim financial information consists of making inquiries, primarily of persons

responsible for financialand accounting matters, and applying analytical and other review

procedures. A review issubstantially less in scope than an audit conducted in accordance with

Standards on Auditing andconsequently does not enable us to obtain assurance that we would
become aware of all significantmatters that might be identified in an audit. Accordingly, we do

not express an audit opinion.We also performed procedures in accordance with the Circular

issued by the Securities and Exchange Board of India under Regulation 33(8) of the SEBI (Listing

Scanned by CamScanner



Obligations and DisclosureRequirements) Regulations, 2015 as amended, to the extent

applicable.

4. The Statement includes the results of the following entities:

a.) Bhumit Real Estate Private Limited

b.) Unique Vastu-Nirman and Project private Limited

5. The accompanying Statement and other financial information includes the Parent's

proportionate share in a Subsidiaries which reflects total expenditure of Rs.4171.13 lakhs for

the quarter ended on December 31, 2019, which is based on statement from the operators and

certified by the management.

6. The accompanying Statement includes interim financial results and other financial

informationof 2 subsidiaries which reflect total revenues of Rs. 3496.38 lakhs, total net loss

after tax of Rs. 624.21 Lakhs and total comprehensive loss ofRs. 624.21 lakhs for the quarter

ended December 31, 2019 and the interim financial results of an associate which reflects

Group's share of net loss is Rs 624.21 lakhs and total comprehensive loss of Rs. 624.21 Lakhs,

for the quarter ended December 31,2019.

7. The Statement includes- the interim financial results and other financial information of

Zsubsidiaries whose interim financial results/information reflects total revenues of Nii total net

loss after tax of Nil and total comprehensive income of Rs. Nil for the quarter ended December

31, 2019 which are certified by the management. According to the information and

explanations given to us by the Management, these interim financial results and other financial

information are not material to the Group. A working capital advance was declared as an NPA

(non performing assets) by bank on 04}h July 2019 due. The company has defaulted in

repayment of working capital limit of State bank of India amounting to Rs 87.69 Cr which is

still overdue, also the company has defaulted in repayment of car loan, amounting to Rs 1.22

Cr and the matter is pending with arbitral tribunal as on review date.

Our conclusion on the Statement is not modified subject to NPA (default in loan repayment to

bank ) in respect of the above matter.

8. Based on our review conducted and procedures performed as stated in paragraph 3 above

nothing has come to our attention that causes us to believe that the accompanying

Statement,prepared in accordance with recognition and measurement principles laid down in

the aforesaidlndian Accounting Standard Specified under Section 133 ofthe 60mpanies Act,

2013, as amended,read with relevant rules issued thereunder and other accounting principles
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generally accepted inlndia, has not disclosed the information required to be disclosed in terms

of the Regulation, readwith the Circular, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

For GAG & Associates

Chartered Accountants

FRN: 009758C

W
CA Sahaj Arora

(Partner)

M. No. 429634

 

Place of Signature: Ujjain

Date: 14.02.2020

UDIN : 20429634AAAAA36886
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SETUBANDHAN INFRASTRUCTURE LIMITED
 

  
8121112221711 111 Standalone and Consolidated Financial 111511115 for the 01171111 and Nine Months 1112151131 December, 2019
  (Rs. In 1211:)

Standalone Consulhiated I

012721122 Ended Nine 010111115 Ended TearEndtd Quarter Ended Nine Months Ended Year Ended
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SETUBANDHAN INFRASTRUCTURE LIMITED
 

Se immiseflmflmReguggAsgmandLHhmHes .. . , ,, .. .

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

              

0111107111171 0111511511110

9110115115 0110110111110 0111211111050101d 9111791111115 01111119171110 01110211015000 2117011111]

31.11.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2010 31.03.1059 31.12.1019 30.09.2029 31.12.2010 31.12.2019 31.12.2010 31.03.2019

0111111010 0111720011 0111011111 01111100115 Unaudited Audited 0111111010 Unaudited 0111110910 01111111010 Unaudited 2111010

5151111111 1117111111

0111151110111 2,501.50 2,025.01 10,201.15 9,001.01 11,120.21 25,053.90 5.50130 2,015.14 9,001.06 25,035.90

010051111: 5.00 5.00 - I000 - - 5.00 5.00 10.90 -

0111011101 - - - - ‘ - - - ~

Total 3,501.50 2,000.11 10,201.15 9,911.26 11,120.21 25,032.90 3,515.50 2,000.11 9,011.60 15,025.90

31111111101110:

19111111010201 (521.10) [91051) 090.21 (2,219.00) 1,021.11 030.13 (521.10) (910.52) (2,219.00) 030.93

01111551111 0.02 0.00 0.02 - 0.02 0.00 0.02 (0.12)

017211111011 - - - - . ‘ - - -

Total (522.22) (920.52) 090.21 (2,220.90) 2,022.11 850.13 (522.21) (910.52) (2,220.90) 030.29

[11111511111151 90.12 01.20 591.21 545.90 004.02 011.50 90.12 12.20 513.90 011.56

91101010111111 ((124.21) (905.25) 101.00 (2502.90) 125.02 15.02 (021.21) (962.22) (2,502.90) 15.55

3121111111115ng

0111111111010 11,505.29 15,909.21 25,002.02 11,305.29 21,002.32 19,900.10 11,505.29 15,909.21 1130529 19,905.13

01111511111 3,201.21 3,011.01 2,092.21 3,200.21 5,093.21 5,100.19 5,900.99 5,929.00 5,900.99 3,200.21

01110111100: 2,916.52 2,112.40 2,395.50 2,916.12 2,395.50 2,111.91 2,910.12 2,112.10 2,916.12 2,121.91

21111 21,010.16 22,190.94 22,291.55 21,010.15 22,291.65 25,500.95 21,122.10 22,621.19 21,122.10 25,601.20

319111111 Li 1110i ties

01115111111111 01,910.22 11,221.51 13,221.30 10,910.25 15,229.30 12,393.05 10.91025 11,221.52 10,910.23 92,593.63

0121011111: . - 150.20 - 150.20 - 105.10 105.10 105.10 105.10

011711111011 42.22 13.10 029.20 12.21 059.26 50.02 12.22 13.10 22.21 521.07

21111 10,955.05 12,011.01 11,222.31 10,952.01 55,211.51 52,961.20 11,050.51 11,925.01 11,050.11 13,050.10
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SETUBANDHAN INFRASTRUCTURE LIMITED
 

 

Notes:
 

p—
n. The Above results were reviewed by Audit Committee on 14th February 2020 and approved by the Beard efDirectors in its Meeting held an 14th Februaty 2020.

 

The company adopted Indian Accounting Standard {"lndAS“] and accordingly these financial results have been prepared in accordance with the recognition and

measurement pn'nciples laid down in the lndAs 34 Interim Financial Reporting prescribed under Section 133 ofthe Cmnpanies Act, 2013 readwith the releventrules issued

thereunder. The date of transition to 11111125 is lstApril, 2016. Comparative figuies given in the results are also 111th compliant They have nntheen subjected to review or

audit, however the management has excercised necessary due diligence to ensure thatthe financial results provide a true and lair view ofits affairs. These reaults have been

prepared in aerurdance with regulation 33 olSEBl [Listing Obligations and Disclosure Requirements] Regulations, 201519210 with SEBI Circulardated 5th 1111352016.
 

The limited review reportis annexed hereto alongwith the unaudited standalone and consolidated financial results.
 

The Company during this quarterhas not received any complaintfrnm its Registrar 8: Share T1ansfer1ltgent
 

The companydoes have two reportable segment in line with the Indian Accounting Standard (l11d1is-10El]-”0perating Segments" issued by the Institute of Chartered

Accountants ofindie.
 

 

 

 

 

 

 

 

 

 

   

6 Pursuantto the provisions of Clause 43A of Listing hgreementwith Exchanges, the utilization efnet proceeds ofthe [PD as stated in the Prospectus dated September 22th,

2011 and aggregating Rs. 6000 Lakhs is as follows:

(Rs. in Lakh]

Particulars Ohlect as per Prospectus Actual Uhhzatmn

, Amount received from IPO 6,000.00 6,000.00

Utilisation offunds [as on date] 1

Working Capital Requirement 3,500.00 3627.31*

__ lnvestmentin Construction Equipments 930.00 802.69

_ lnvestmentin Subsidiaries - 234.52 234.52

General Corporate Purposes 744.16 744.16

7 .. Publiclssue Expenses 591.32 591.32

*Surplus fund pending utilisation has been used -
 

‘t
—I The figures have been regrouped and! or rearranged wherever cunsidered necessaty.
 

    
 

For Setubandhan Infrastrucfi

EWIA PT“

Prakash P. Laddha

Director
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