SETUBANDHAN INFRASTRUCTURE LIMITED

Date: November 14, 2022

BSE Limited National Stock Exchange of India Limited
25" Floor, Exchange Plaza, 5" Floor,

Phiroz Jeejeebhoy Towers, Plot No. C/1, G Block,

Dalal Street, Fort, Bandra Kurla Complex, Bandra (East),
Mumbai - 400 001 Mumbai - 400 051

Scrip Code: 533605 Symbol: SETUINFRA

Dear Sirs,

Sub.: Outcome of the Board Meeting dated 14"™ November, 2022

This is to inform you that, pursuant to Regulation 30 and 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), Meeting of the Board of Directors of the
Company on Monday, November 14, 2022 at 3.00 p.m. and concluded at 10.40 p.m. at
Registered office of the company, inter alia, considered following:

1. Considered and approved Unaudited Financial Results for 30" September, 2022.
Kindly take the same on record and acknowledge the receipt.

Thanking you,

Yours Faithfully,
For Setubandhan Infrastructure Limited

f\aj__,ll f. L/Lz

Prakash Laddha
Director

Setubandhan Infrastructure Limited
(Formerly known as Prakash Constrowell Limited)
Registered Office : The Exchange, Near Ved Mandir, Tidke Colony, Trimbak Road, Nashik - 422002
CIN : LA5200MH1996PLC095941 | Email : info@prakashconstro.com | Website : www.prakashconstro.com
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Independent Auditor's Review Report on the Unaudited Standalone Quarterly and year to
date Financial Results of the Company Pursuant to the requirements of Regulation 33 and
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended

Review Report

To

The Board of Directors of
Setubandhan Infrastructure Limited

We have reviewed the accompanying Statement of Quarterly Unaudited Standalone Financial
Results of Setubandhan Infrastructure Limited for the period ended September 30, 2022. This
Statement is the responsibility of the Company's Management and has been approved by the
Company's Board of Directors. Our responsibility is to issue a report on these Financial
Statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For M/s. GRANDMARK & Associates
Chartered Accountants
FRN: 011317N

" CA Vinit P. Picha
Partner
M. No. 159938
Date: November 14, 2022
UDIN: 22159938BDCTLK2245
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@ 406, Samruddhi Residency, Opp. To Hotel City Pride, Tilak Wadi, Nashik, Maharashtra — 422002
® 0253-2580699, () 9021952339, &% vinitpicha@grandmarkca.com, vppicha999@yahoo.co.in
H.0.: 118, LGF, Navjivan Vihar, Malviya Nagar, New Delhi - 110017. www.grandmarkca.com, info@grandmarkca.com
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Independent Auditor's Review Report on Unaudited Consolidated Quarterly and Year to

date Financial Results of the Company Pursuant to the requirements of Regulation 33
and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as amended

Review Report

To
The Board of Directors of
Setubandhan Infrastructure Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Setubandhan Infrastructure Limited (“the Parent”) and its subsidiaries (the
Parent and its subsidiaries together referred to as ‘the Group’), and its share of the net
profit / (loss) afler tax and total comprehensive income / loss of its associates for the
quarter ended September 30, 2022 and for the period from 01.04.2022 to 30.09.2022 (the
"Statement"), being submitted by the Parent pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended. Attention is drawn to the fact that the consolidated figures for the corresponding
quarter ended September 30, 2022 and the corresponding period from 01.04.2022 to
30.09.2022, as reported in these financial results have been approved by the Parent’s
Board of Directors, but have not been subjected to review.

This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

o

3 We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in

an audit. Accordingly, we do not express an audit opinion.

’ We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable. b
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4. The statem'ent includes the results of the following entities:
a) Bhumit Real Estate Private Ltd.

b) Unique Vastu-Nirman and Projects Pvt. Ltd.
¢) Godavari Projects JV

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

6. The consolidated unaudited financial results includes the interim financial results of 3
subsidiaries which have not been reviewed by their auditors, whose interim financial
information / financial results reflect total revenue of Rs. 2077.78 lacs, total et profit /
(loss) after tax of Rs. 34.48 lacs and total comprehensive income / loss of Rs. Jfxfor the
quarter ended September 30, 2022 and for the period from 01.04.2022 to 30.09.2022, as
considered in the consolidated unaudited financial results. According to the information
and explanations given to us by the Management, these interim financial information /
financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For M/s. GRANDMARK & Associates,
Chartered Accountants
FRN: O011317N J——

AT T EERN
CA Vinit P. Picha
Partner
M. No. 159938

Date: November 14, 2022
UDIN: 22159938BDCTMN2835
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Unnudited Standalone & Consolidated Statement of Assets & Liabilities

(Rs In Lakh)

r""_ Standalone Consolidated
Particulars 30.09.2022 31.03.2022 30.09.2022 31.03.2022
Unaudited Audited Unaudited Audited
—
ASSETS:
Non Current Assets
Property, Plant and Equipment 2,865.89 2,911.29 3,027.62 3,086.26
Capital Work In Progress ' = - -
Goodwill -
Other Intangible Assets 1.59 1.77 1.59 1.77
Financial Assets: - B -
Investments 76.81 43.33 92.45 4333
Other Financial Assets 2,212.70 2,303.59 2.568.06 2,620.63
Deferred Tax Assets (Net) = - - -
Other Non Current Assets 2,609.92 2,649.99 3,104.07 2,649.99
Total Non Current Assets 7,766.92 7,909.97 8,793.79 8,401.98
Current Assets
Inventories 3,560.02 3,621.07 5,485.03 4,951.59
Financial Assets: - -
Investments - . - -
Trade Receivables 2,852.78 2,926.98 836.38 2,963.31
Cash and Cash Equivalents 4.92 112.40 16.16 115.09
Other Financial Assets - 2.67 5.82 2.67
Current Tax Assets (Net) 2,417.34 2.541.94 2,684.86 3,018.20
Other Current Assets 861.69 148.60 1,394.81 803.46
Total Current Assets 9,696.74 9,353.66 10,443.05 11,854.32
TOTAL ASSETS 17,463.66 17,263.63 19,236.84 20,256.30
EQUITY AND LIABILITIES:
EQUITY
Equity Share Capital 1,256.78 1,256.78 1,256.78 1,257.28
Other Equity 3,629.94 3,590.07 3.812.40 3,687.15
Total Equity 4,886.72 4,846.85 5,069.18 4,944.43
Non Controling Interest - -
LIABILITIES
Non Current Liabilities
Financial Liabilities:
Borrowings - - 699.12 812.83
Other Financial Liabilities 1,471.49 1,616.35 1,618.93 1,722.27
Provisions 6.12 6.12 6.12 6.12
Deferred Tax Liabilites 151.22 129.68 151.22 129.68
Other Non Current Liabilities 6.74 5.50 6.74 5.50
Total Non Current Liabilities 1,635.56 1,757.66 2,482.12 2,676.40
Current Liabilities
Financial Liabilities:
Borrowings 7,123.93 7,123.93 7,123.93 7,123.93
Trade Payables 2,740.64 2,295.75 2,970.83 3,752.77
Other Financial Liabilities - - - 62.67
Othe.r flurrent Liabilities 1,067.47 1,236.28 1,546.74 1,668.59
Provisions 9.33 3.16 39.85 27.51
Current Tax Liabilities - - 4.19 -
Total Current Liabilities 10,941.38 10,659.12 11,685.54 12,635.47
TOTAL EQUITY AND LIABILITIES 17,463.66 17,263.63 19,236.84 20,256.30
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Particulars

A. CASH FLOW FROM OPERATING
ACTIVITIES
Net Profit / (Loss) before tax
Adjustments for;
Depreciation and amortisation
Finance costs
TDS Rectification
TDS ffn the year included in income from
operation
R meas of p loy benefit
obligations
Intcrest income

OPERATING PROFIT / (LOSS) BEFORE
WORKING CAPITAL CHANGES

Changes in working capital:
Adjustments for (increase) / decrease in opcrating
assets:

Inventories

Trade receivables

Other Financial Assets

Current Tax Assets

Other Current Asscts

Decrease (Increase) in other Non current asscts

Ad:
liabilities:
Trade payables

Other Financial Liabilities

Other Current Liabilitics

Short-Term Provisions

Long Term Provisions

Current Tax Liabilities

Increase (Decrease) in other Non current liabilities

for increase / (d¢ ) in

Net income tax (paid) /Provision/ Refunds

NET CASH FLOW FROM / (USED IN)
OPERATING ACTIVITIES (A)

B. CASH FLOW FROM INVESTING
ACTIVITIES

Expenditure on Property, Plant & Equipment
Receipt from sale of Property, Plant & Equipment
Purchase of long-term investments
- Subsidiaries
- Others
Proceeds on Sale of Long Term Investments
- Subsidiarics
- Others
Proceeds on Sale of Short Term Investments

vnaudited Cash Flow Statement for the half year ended 30th September,
"

2022

e

—Re T re

97,04

45.58
0.01
(107.29)

= (61.70)

3535

4105
7420
267
23190
(713.09)
130.95 (232.32)

444,89
(163.81)
6.17

(143.63) 138.63

(58.35)

(49.12)

Interest received
- Banks
Other

NET CASH FLOW FROM / (USED IN)
INVESTING ACTIVITIES (B)

C. CASH FLOW FROM FINANCING
ACTIVITIES
Proceeds from Borrowings
Repayment of Borrowings
Finance cost

NET CASH FLOW FROM / (USED IN)
FINANCING ACTIVITIES (C)

NET INCREASE / (DECREASE) IN CASH AND
CASH EQUIVALENTS (A+B+(C)

Cash and cash equivalents at the beginning of the

year
Cash and cash equivalents at the beginning of the
year of Subsidiary included in Consolidated Cash

b4
Flows during current year

CASH AND CASH EQUIVALENTS AT THE END
OF THE YEAR
CASH AND CASH EQUIVALENTS AT THE END
OF THE YEAR *

* Compriscs:

(a) Cash on hand
. (b) Balances with banks

(i) In current accounts

(49.12)

(0.01)

(0.01)

(107.49)

112,40

4.92

0,01

4.90

(i) In deposit accounts

JOSeElembcr, 2021 31 March,
Rs. Rs. :

2022

30 September, 2011

Consolid:
31 March, zon;l

Rs.

Rs. Rs.

Rs.

104.50
0.34

(102,95

o7
.1

(364.98)

(1.06)

208.33
(1,823.86)
(267)
(109.90)
508.93
173

(566.03)

(1.217.45)

2,075.43
105.19
(13.89)

4.60

(361.00)

1.810.40

26.92

ER L

1.82

034)

(0.34)

28.40

84.00

112.40

0.03

11237

5883
012

(107.29)

147.17
13571
1246

(64.06)

017
(48 34) (536)

—

(563.74)|

13892

(553.44)
2,128.83
(41.47)
440,64
(591.35)
(363.20)

98.82

s2n
-1358.32
12.12)
(269.99)
258,55,
102001 o3

(424 52)

(1,993 85)

(781.94)
(21.14)
(121.84)
1234

419
(143.63)

2,488.34
2445
9277
0.12)

4.60

(1,052.03) (325.15)

228539

082

(134.11)

49.12)

(0.50)

(49.62)

113,71
(0.12)

(113.83)

(96.65)

11509

18.44

(41.05)

159.17

118.12

EX

11312

Scanned with CamScanner




Scanned with CamScanner

LLoIr'si 08'T66'L1 | LL'T6'EN 08'T66'L1 l EXIGH] 0r'Eor'sl LLSEr'TL 0’ €91'S1 08'789'Z1 LLSEF'IT ; q
£F 91 9L 1€l 96 191 oL 1El ET9L oLT1gl 96191 oL LEl 8+'T0T 96'191 L
8y 611 09611 [ 09611 9z LTl [T Lol LL 01 166l LLO1 €881 1661 <t
9L 8EL'S1 A LY FLIEL PP IbLLL £5 668 €1 LhvL9El 99 £4T'Z1 (80ZES] 06 £5T 11 LBOZES] 6p 19+'T1 06'£ST11 ELUCI BYOM|
TIEY [Juswaag) - -1
LSILE'0T IL'900'€T | 05°FS6'81 1L°900°€T €8°CLS'81 0S'FS6'81 €9°'£9T'L1 ISFLEDT 6rZIE 9] 1S FLE 0T 06°6+6'S T 6v°TIE 91 €100
€S PSP T TLELET 9L 950°S TLELET 68912 9L950°S €5 P8YT TLELET 9L°950'S TLELET 6P 891°C 9L°950'S 3[qE20|[EU[)
9L°120° QZ L0’ P L66'T 0T LYO'E 19°600'€ Yh'LE6'T 6v'906'T 98'1£6'C 67 788'T 98'1£6'T 9% ¥68'T 6T'T88'C 1e)sH 43y ]
T SOR'F1 6L S8SLI 0£ 00601 6L 'S8 L1 £L°S6EEL 0£'006°01 19°2L8°11 €6'890°51 PP €818 £6 890°S $6'988'01 P E8E'8 10B1IUOD SHI0M
BEOALELTESTN |
SLc9S) (s Zbs) g5 111 (LS £02) (65°2¢) ZIppl (18 +9¢) (SsTps) oF'19 (LS'€02) (16 92) 1£°88 XB1210J3q 1Joid
ov'TL 98 6v ¥£0 LLLT 1£0 €00 vE0 819 €20 009 7z 0 100 asuadxa 1531911
61°06%) (69°T6F) 98’111 (03'sL1) (gz°z€) FUFFL {LFF9S) (8E"9€S) €9°19 (Ls'L61) (69'97) €88 Jero]L
N - - = - - N - - - N = a|qed0|[eun |
tF'6 ¥0'S - (444 098 ¢ (98°%) 8b6 t0'S - 2T 098t (98'F) 21e)sH B9y 1
TL 66 (vL L6Y) 98 111 (zo'sLl) (F1LD) 00 6¥1 (S6 €L5) @' 1ps) €919 (6L 661) (cs1e) 81'€6 JORIIUOD SYI0M A
SHNSIY UM {
1S°L10°11 AN £6'S8F'T 10°6L9 70°£08 16789'1 89906 6I'FFEL v1°80¥ 10°6L9 10°LE1L €1'1LT 101 |
- = - N - - _ - N - = = 3|qedaoj[eun |
" "3 = 52 98% (o8p) - ¥0's B T o8 v ©8 1) 31353 7oy .
1SLI01I PLGEE L £6 S8F'C 6L 9L9 91 B6L LLL89'L 89906 PL6EEL ¥ 1 80P 6L9L9 SLeeEl 66 SLT FIBIUOD HHOM
panpny panpneuq) pajipneu) paapneun | papneu] | panpneun pAipny PAIPNEU() | pPAJIpNEU[) | paJIpnEu[] | pajipneu[) | pajpnsu)
70T€0'IE | 170T°60°0€ 7207°60°0€ 1Z07°60°0€ | 770Z°90°0€ T0T°60°0€ | TIOT'EO'IE | 1Z0T'60°0E | TTZOZ'60°0E | 1ZOT'60°0E | ZTOT'90°0E | ZTOT'60°0E sig[nyyled
Papug 1894 papud 163 JIEH papuy sapen p3puy Jeay PIpU 18 A I papug J211EnQ)
PAEPIIOSUCD JuoEpuTIg
SIDLLIEI] PUB SJISSY “SMSIY INUIATY ISIM-JUWDIS




7 [Theco

Notes:
The abov

ir respective meetings held on November 14, 2022,
thel

= Unaudited Financial Results and Statement of Assets and Liabilities were reviewed by Audit Committee on November 14, 2022 and approved by the Board of Directors at

pn‘nclp
of transition

mpany adopted Indian Accounting Standard ("IndAS") and accordingly these Ainancial results have been prepared in accordance with the recognition and measurement

les laid down 1{1 the [ndt}s 34 Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with the relevent rules issued thereunder. The date
to IndAs is _15t April, 2016. Comparative figures given in the results are also IndAS compliant. They have not been subjected to review or audit, however the '
management has excercised necessary due diligence to ensure that the financial results provide a true and fair view of its affairs. These results have been prepared in accordance
with regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular dated 5th July, 2016.

The Results for the quarter ended and half year ended 30th September, 2022 are reviewed by the statutory auditor of the company in compliance with Regulation 33 & 52 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The limited review report (in the format as prescribed by SEBI through its circular CIR/CFD/CMD1/44/2019
dated 29th march, 2019) is annexed hereto alongwith the unaudited standalone and consolidated financial results.

4 | The Company during this quarter and half year has not received any complaint from its Registrar & Share Transfer Agent.
5 | The company does have two reportable segment in line with the Indian Accounting Standard (IndAs-108)-"Operating Segments" issued by the Institute of Chartered Accountants of
India.
6 | Pursuant to the provisions of Clause 43A of Listing Agreement with Exchanges, the utilization of net proceeds of the IPO as stated in the Prospectus dated September 27th, 2011 and
aggregating Rs. 6000 Lakhs is as follows:
(Rs. in Lakh)
Particulars Object as per Prospectus Actual Utilization
Amount received from IPO 6,000.00 6,000.00
Utilisation of funds (as on date)
Working Capital Requirement 3,500.00 3,696.75
Investment in Construction Equipments 930.00 733.25
Investment in Subsidiaries 23452 234.52
General Corporate Purposes 744.16 744.16
Public Issue Expenses 591.32 591.32
*Surplus fund pending utilisatlon has been used
temporarily In working capital
7 | The figures have been regrouped and/ or rearranged wherever considered necessary.

For Setubandhan Infrastructure Limited

od % F

Sd/-

Prakash Laddha
Director

DIN: 00126825
Add: Nashik
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