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Dear Sir/ Madam,

Sub: Submission of Unaudited Financial Resuits (both Standalone and Consolidated) for the
Third Quarter ended 31-12-2021.
Ref: Reg. 33 of SEBI (LODR) Regulations, 2015-

With reference to the above ciled subject, we would like to inform you that the Board of Dircctors of
the Company i their meeting held on 11-02-2022, have inter-alia considered and approved the
Unaudited Financial Results (both Standalone and Consolidated) for the Third Quarter ended
31-12-2021.

Hence, please find the following documents that are required to be submitted under Regulation 33 of
SEBI (LODR) Regulations, 2015:

I, Un.audited standalone and consolidated Financial Results of the Company for the Third
Quarter ended 31-12-2021,

2. A certified copy of Limited Review Report on standalone Financial Results for the Third
Quarter ended 31-12-2021 by the Statutory Auditors.

3. A ceriified copy of Limited Review Report on consolidated Financial Results for the Third
Quarter ¢nded 31-12-2021 by the Statutory Auditors.

The aforesaid results, duly reviewed by the Audit Committee, have been approved and taken on
record by the Board of Directors at the just concluded Board Meeting held today i.e. on 11-02-2021.

This is for your information and records.

Thanking you,
Yours Faithfully,
For Prajay Engineers Syndicate Limited

TSW % m

Compa.h;-I ébcrclary and C’ém;llancc Officer

Encl.: As above.
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independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements)
Regulations, 2015, as ameanded

Review Report to
The Board of Directors
Prajay Engineers Syndicate Lid

1 We have reviewed the accompanying statement of unaudited standalone financial results of
Prajay Engineers Syndicate Ltd (the “Company”), for the quarter and nine months period ended
December 31, 2021 (the “Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended (the “Listing Regulations”). Attention is drawn to
the fact that the figures for net cash inflows for the corresponding period from April 01, 2020 to
December 31, 2020, as reported in these unaudited standalone financial results have been
approved by the Board of Directors of the Company, but have not been subjected to review.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind As 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued there under and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of the Charted Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially |ess in scope than an audit conducted in accordance with Standards on Auditing
and conseguently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.




4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS')
specifted under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued there under and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5. Emphasis of Matter

We draw attention to the Standalone financial results which describe the uncertainties and

possible effects of Covid-19 on the operations of the Company. Our conclusion is not modified in
respect of this matter.

we draw attention to below mentioned Note to Standalone financial results for the quarter
ended December 31, 2021:

Note No. 5 relating to a demand notice received by the company and NCLT referred the matter
to the International Arbitration and Mediation Centre, Hyderabad for mediation.

Qur opinion is not modified in respect of this matter.

FOR KARUMANCHI & ASSOCIATES
Chartered Accountants
Firm's registration number: 0017535

(C“ J%/‘%

K.PEDDABBAI
Partner A
M.No: 025036

UDIN No: 22025036ABHPHO7655
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Place: Hyderabad
Date: 11.02.2022
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Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015,as amended

Review Report to
The Board of Directors
Prajay Engineers Syndicate Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Prajay
Engineers Syndicate Limited which includes joint operations (the “Parent”) and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group”) and its associates for the quarter and nine
months period ended December 31, 2021 (the “Statement”) attached herewith, being submitted by the
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the” Listing Regulations”). Attention is drawn to the fact
that the consolidated figures for the net cash inflows for the corresponding period from April 01, 2020 to
December 31, 2020, as reported in these unaudited consolidated financial results have been approved by
the Parent’s Board of Directors, but have not been subjected to review.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recoghition and measurement principles
laid down in Indian Accounting standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there under and

other accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered accountants of India. This standard requires that we plan and
perform the review t0 Obtain moderate assurance as to Whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsibte for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion,




We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Reguiation 33(8) of the Listing
Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

List of Subsidiaries

a. Prajay Holdings Private Limited .

b. Prajay Retail Properties Private Limited.

c. Secunderabad Golf and Leisure ResoOrts Private Limited.

List of Associates
a. Prajay Properties Private Limited .

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards ('Ind AS’) specified under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued there under and other accounting principles generally accepted in India, has not
disciosed the information required to be disclosed in terms of Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matter
We draw attention to the Consolidated financial results which describe the uncertainties and possible
effects of Covid-19 on the operations of the Company. Our conclusion s not modified in respect of this

matter.

We draw attention to below mentioned Note to the Consolidated financial results for the quarter
ended December 31, 2021:

Note No. 5 relating to a demand notice received by the company and NCLT referred the matter to the
International Arbitration and Mediation Centre, Hyderabad for mediation.

Our opinion is not modified in respect of this matter.

For KARUMANCHI & ASSOCIATES
Chartered Accountants
Frm /(eglstratlon number: 0(175 3 S\

K.PEDDABBAI

Partner

M.No: 025036

UDIN No : 22025036 ABHQBF1810

Place : Hyderabad
Date : 11.02.2022



(Rs. in Lakhs )

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED DEC 31, 2021

Particulars For the Precceding 3 | Correspon- | Year to date | Year to date | Year io date
Quarter ended | months ended | ding 3 months | figures for the | figures for the | figures for
31.12.2021 30.09.2021 ended Current previous the previous
31.12.2020 | period ended | period ended | vear ended
JL12.2628 | Suit 3193 1
(Un-audited) {(Un-audited) | (Un-audited) | ({n-audited) | (Un-audited) | (Audited)
Continuing operations
Revenue trom oporations 1,224.60 1.646.87 592,35 3.948.60 1.31i.79 3.566.69
Other income 47,32 33.74 28.71 8037 72,28 106.22
Total income R 1,702.61 421.10 4,083.97 1,384.07 3,972.91
Expenses
Cost of land, Plots and Constructed Properties 825.10 937.63 251.33 2,444 94 976.18 2,606.78
Direct Cost Hotels & Resorts 164.65 96.35 42.45 306.80 4953 | SRS
Employee benefits expense 88.10 61.76 40.20 196.89 .33 127.26
Depreciation and amortisation expense 103.05 103.97 99.35 306.81 26548 395.02
Financc costs 88.87 168.95 149.37 426.21 44] .96 59395
Other expenses 118.17 159.63 7324 384.80 142.70 277.03
Total expense A 1,587.94 1,528.29 655.94 4,066.45 1,977.18 4,189.29
Profit before non-controlling interests/share in
profit/(l0ss) of associates : (116.02) 174.32 (234.84) 19.52 (593.11) (216.38)
Exceptional items(Prior period ad justments) - - -
Profit before tax (116.02) 174.32 (234.84) 19.52 (593.11) (216.38)
Tax Expenses:
Current tax expense (19.36) 22.62 326
Prior Period Tax - :
Deferred tax 12.05 24.43 20.48 49.10 51.22 74.01
Profit for the year (108.71) 1252 (255.32) (32.84) (644.33) (290.39)
Other Comprehensive income/(loss) for the year, net
of tax
lterng that will not be reclassified w profit or loss:
Net L.oss/gain on Fair value through OCI (FVTOCI) 0.85
equity securities (0.23) (0.50) 0.15 0.4] 0.35
Remeasurement of the net defined benefit liability /asset . - - - - -
Income Tax Effict Q.04 0.08 (0.02) (0.07) {0.06) (0.15)
3[:::: comprehensive income/(loss) for the year, net (0.19) (0.42) 013 0.34 0.29 0.70
Total comprehensive income for the year (108.90) 126.85 (255.19) (32.50) (644.04) (289.69)
Earnings per share:
Basic earnings per share of Rs.10/- each (0.16) 0.19 (037 (0.05) (0.92) {0.41)
Diluted earnings per share of Rs. 10/- cach (0.16) 0.19 (0.37) {0.05) (0.92) (0.41)

Place: Hyderabad
Date: 11.02.2022

For Prajay Engincers Syndicate Limited

= ID.vijaySenReddy
Chairman az}d;Managing Director
47 DIN:00291185




STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS PERIOD ENDED DEC 31, 2021

{Rs. in Lakhs)

Particulars For the Preceeding 3 Correspon- Year to date Year to datc Year to date
Quarter ¢nded | months ended | ding 3 months | figures for the | figures for the | figures for
31.12.2021 30.09.202t ended Current period | previous period | the previous
31.12.2010 ended ended year ended
31.12.2021 A0,12.2020 3161.2021
(Un-audited) (Un-zudited) (Un-ouditeq) {Un-audited) {Un-audited) {Audited)
Segment Revenue
Construction and Development 1,031.62 1.467.70 0 3,467.92 1,230.55 3.569.07
Hospitality - Hotels and Resorts 192.98 179.17 81.24 480.68 81.24 297.62
Unallocated Corporate Revenue 47.32 5574 28.71 137.37 72.28 106.22
Total 1,271.92 i,702.61 421.10 4,085.97 1,384.07 3,972.91
Segment Results
Construction and Development 6.88 33725 (96.07) 461.5t (144.20) 342,81
Hospitality Services - Hotels and Resorts (79.63) (47.17) (15. 16} (138.41) (68.92) (36.65)
Total (72.75) 290.08 (111.23) 32310 (213.12) 306.16
Enallocated Expenditure
Interest and Finance Charges 88.87 168.95 149.37 426.21 441.96 593.95
Other unaliocated expenditure {net of unatlocated
income) (45.60) (33.19) (25.76} (122.63) (61.97) (71.41)
Protit before Exceptional kems (116.02) 174.32 (234.84) 19.52 (593.1) (216.38)
Exceptional ltems (Prior period adjusiments) 4 z = 2 3 =
Profit before Taxation (116.02) 174.32 (234.84) 19.52 (593.11) (216.38)
Segment Assets:
- Construction and Development 66,555.18 66,870.79 69,598.05 66,555.18 69,598.05 6%.125.97
- lHospitality - Hotels and Resorts 28,046.82 28,070.27 27,618.80 28,046.82 27,618.80 272,771.91
- Unallocated 13,538.11 13,529.16 13,571.01 13,538.11 13,571.01 i3,579.56
Segment Liabilities:
- Construction and Development 41,257.54 42,373.06 45,396.72 41,257.54 45,396.72 43,616.9]
- Hospitality - Ilotels and Resorts 655.86 595.18 599.17 655.86 599.17 573.90
- Unallocated 1,611.44 1,618.76 1,536.30 1,611.44 1,536.30 1,559.09

Place: llyderabad
Date:11.02.2022
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For Prajay Engineers Syndicate Limited
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/ D.VijaySen Reddy
Ch?’an and Managing Director
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STATEMENT OF CONSOLIDATED UUNAUDITED FINANCIAL RESULTS FOR THE QUARTER AXD NINE MONTHS PERIOD ENDED DEC 31, 2021
(Rs. in Lakhs )

Particulars

Consolidated

For the Preceeding 3 | Correspon- Year 1o date | Year w dute Yeur 0 date
Quarter months ended | ding 3 months | figures for the | figures for the | figures for the
ended 30.09.2021 ended Current previous previous year
31.12.2021 31.12.2020 | period ended | period ended ended
31.12.2021 31.12.2024 31.032021
(Un-audited) | (Un-audited) | (Un-audited) | (Un-apdited} | (Un-audited) (Audited)
Continuing operations
Revenue from operations 1,224.60 1,646,87 392,39 3,248.60 1.314.91 3.836.65
Other income 4732 55.73 28.71 137.4] 7233 106.27
Toxal inceme 1,27692 1,702.60 421.10 4 086.01 1,387.24 394292
Expenses
Cost of land, Plots and Constructed Propertics 825,10 937.63 251.33 2,444.94 979.13 270118
Direct Cost Hotels & Resorts 164.65 96.35 4245 306.80 49.53 129.25
Employee benefits expense 89.13 63.10 4122 199.90 14.59 131.60
Depreciation and amontisation cxpense 163.85 104.65 100.29 309.21 208.27 398.72
Finance cosls 88.88 168.96 149,37 426.24 441.96 596.23
Other cxpenses 118.49 160.66 8432 386.50 155.85 303.89
Total expense 1,390.12 §,531.35 66898 4,073.59 1,999.33 4,260.79
Profit before non-controlling interests/share in
et ol ety g (118.20) 171.25 (247.88) 12.42 (612.09) (3M7.8T)
Share of profi / {loss) of associate and joint ventures (43.98) (22.10) {65.75) (47.29) (124.27) (98.21)
Profit before exceptional items and tax (162.18) t49.15 (313.63) {34.87) (736.36) (416.08)
Exceptional ilems{Prior period adjustments) E 2 = - 3
Profit before tax (162.18} 149.15 (313.63) (34.87) (736.36) (4916.08)
Tax Expenses:
Current 1ax ¢xpense {19.36) 2262 - 3.26 -
Prier Period Tax - - 1
Deferred tax 12.15 2457 20.59 49.39 51.56 9051
Profit for the year (154.97) 10196 (334.22) (87.52) (787.92) (506.5%
Other Comprehensive income/(Joss) for the year, net
of tax
Items that will not be reclassified to profit or loss:
Ncl'Loss/gai‘n’ on Fair value through OCI (FVTOCI) (0.23) (0.50) 0.45 0.4l 0.3 085
equily sccurities
Remeasurement of the net defined benefit liability/asset - . - - - -
Inceme Tax Effizct 0.04 0,08 (0.02) (0.07 (0.06) {0.13)
{())fri::: comprehensive income/(10ss) for the year, net (0.19) (0.42) 0.13 0.34 0.29 070
Total comprehensive income for the year (155.16) 101.54 (334.09) (87.18) (787.63) (505.39)
Profit attribuable 1o:
Owners of the Company (15447 102.62 (331.35) (85.94) {783.70}) {497.55)
Non Centrolling Interest (0.50) (0.66) (287 (1.58) {4.22) (9.04)
Profit for the year (154.97) 10£.96 (334.22) (87.52) (787.92) (506.59)
Total Comprehensive Income attributable to :
Owners of the Company (154,60} 102.20 (331.22y {85.60) (783.41) {496.85)
Non Controlling Interest (0.50) (0.66) (2.87) (1.58) (4.22) (9.04)
Profit for the year (155.16) 101.54 (334.09) (87.18) (787.63) (505.89)
Earnings per share:
Basic earnings per share of Rs.l0/- each (0.23) 0.15 (0.48) (0.13) (1.t3) 0.72)
Diluted eamings per share of Rs.10/- each (0.23) 0.45 {0.48) {0.13) (.15 (0.72)
For Prajay Engineers Syndicate Limited
e <
o PO
Qo A
i,f.f ~ o A
I &7 = D.Vijiay Sen Reddy
Place: Hyderabad "“{!-' Ch%:n*an and Managing Director

Date:11.02.2022
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CONSQOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS PERIOD ENDED DEC 31, 2021
(Rs. in Lakhs)
Particulars For the Preceeding 3| Correspon- | Year to date | Year to date | Year w date
Quarter |months ended |ding 3 months| figures for figures for | figures for the
ended 30.09.2021 ended the Current | the previous | previous year
12262 31.12.2020 | period ended | period ended ended
3122021 31122020 31.03.2021
(Un-audited) | (Un-audited) | {Un-audited) | (Un-audited) | (Un-audited) (Audited)
Segment Revenue
Canstruction and Developnient 1,031.62 1,467.70 3115 3,467.92 1,233.67 3.539.03
Hospitality - Hotels and Resorts 192.98 179.17 8l.24 480.68 81.24 297.62
Unallocated Corporate Revenue 4732 55.73 28.1 137.41 7238 106.27
Total 1,271.92 1,702.60 421.10 4,086.01 1,387.24 3,942.92
Segment Results
Coenstruction and Development 4.71 33419 (10911 454 .44 -163.18 659.62
Hospitality Services - Hotels and Resorts (79.63) (47.17) (15.16) (138.41) 68.92 (36.65)
Total (74.92) 287.02 (124.27) 316.03 (232.10) 622.97
Unatlocated Expenditure
Interest and Finance Charges 88.88 168.96 149.37 426.24 441.96 596.23
Other unallocated expenditure (net of unallocated
T (45.60) (53.419) (25.76) (122.63) -61.97 144,61
Profit before Exceptional Items (118.20) 171.25 (247.88) 12.42 (612.09) (317.87)
Exceptional Items (Prior period adjustments) = : g = 3 =
Profit before Taxation (118.20) 171.25 (247.88) 12,42 (612.09) (317.87)
Segment Assets:
- Construction and Development 84,117.28 84.424.26 87,188.53 84.117.28 87.i88.53 85.672.70
- Hospitality - llotels and Resorts 29,371.79 29,395.24 2889972 25,371.79 28.899.72 29.096.88
- Unallocated 6,990.92 6,981.97 7,023.84 6,990.92 702384 7,032.38
Segment Liabilities:
- Construction and Development 44,281.95 44 853.63 47,858.717 44 281.95 47,858.77 46,123.24
- Hospitality - Hotels and Resorts 655.86 595.18 59%.17 65586 SN 573.90
- Unallocated 1,606.70 1,613.92 15815 1,606.70 1.580.15 1,554.05
For Prajay Engineers Syndicate Limited
s -
.-.#E;#*;E _
/..j* s N DVij aSen Reddy
Place: Hyderabad {l & % Chairmiiﬁ_',ﬂ:nd Managing Director
Dare:11.02.2022 12 & = Jloinoo291185
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NOTES

1.The above results, which have been reviewed by the Statutory Auditors of the company, are published
in accordance with the Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, have been reviewed by the Audit Committee and approved by the Board of Directors
at their meeting held on 11-02-2022.

2.The financial results are prepared in accordance with the Indian Accounting Standards {Ind-AS) as
prescribed under Sections 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) {Amendment) Rules,
2016 and other accounting principles generally accepted in India.

3.The format for quarterly results as prescribed in SEBI's Circular dated Nov 30, 2015 has been modified
ta comply with the requirements of SEBI‘S circular dated July 5, 2016, Ind-AS and Schegule HI (Division

II} of the Companies Act, 2013, which are applicable to Companies that are reguired to comply with
Ind-AS.

4. The Lockdown imposed to contain the spread of second/third wave of Covid-19 impacted significantly
the Company's operations and financial resuits for the period under review. The Company has been
taking special measures required for containing the spread of Covod-19 and the operations have
resumed gradually during the quarter, However, limited availability of work force continues to impact
the progress. The results for the quarter are therefore not comparable with those for the previous
quarters., The Company has taken necessary measures to control the costs and also to maintain the
liquidity to ensure progress in the projects wherever possible. The Company continues t©¢ monitor the
economic effects of the pandemic while taking necessary steps to improve operations.

5. A demand notice had been received by the company from M/s Prajay Properties Private Limited (an
associate company)} under the signature of Ms, Jamila Mohamed Hamed Al Jabri, Investor nominee
director of M/s Prajay Properties Private Limited (PPPL), stating that in the year 2010 an amount of INR
120.60 Crores siphoned from PPPL in the name of Inter Corporate Deposits., The Hon'ble NCLT,
Hyderabad Bench has referred the matter to International Arbitration and Mediation Centre (IAMC),

Hyderabad for mediation vide its order dated 24.12.2021. The company is taking appropriate steps in
this regard,

6. Segments have been identified in accordance with Indian Accounting Standard 108 on Segment
reporting, concerning the returns / risk profiles of the business and the company has two segments
as follows:

(a). Construction and Development of Property
(b). Hospitality - Hotels and Resorts

7.Figures for the previous period/year have been regrouped, where ever considered necessary.
8.As a result of economic slowdown and continued recessionary tendencies in the reaity sector, the

realisations from customers are very slow.

For Prajay Engineers Syndicate Limited
{ =

oy B

ijaysen Reddy

Place: Hyderabad ”gi Chairman and Managing Director
Date:11.02.2022 '\1—- {DN:00291185
L\
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