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Dear Sir / Madam,

Sub: Submission of Unaudited Financial Results (both Standalone and Consolidated) for the
First Quarter en-ed 30-06-2022,
Ref: Reg. 33 of SEBI (I.ODR) Regulations, 2015-

With reference to the above cited subject, we would like to inforin you that the Board of Directors of
the Company in their meeting held on 11-08-2022, have inter-alia considered and approved the
Unaudited Financial Results (both Standalone and Consolidated) for the First Quarter cnded
30-06-2022.

Hence, please find the following documents that arc required to be submitted under Regulation 33
SEBI (L.LODR) Regulations, 2015:

[. Un-audited standalone and consolidated Financial Results of the Company for First
ended 30-06-2022.

2. A certified copy of Limited Review Report on standalone Fipancial Results for
Quarter ended 30-(6-2022 by the Statulory Auditors.

3. A certified copy of Limited Review Report on conbsolidated Financial Resultl

!'I Quarter ended 30-06-2022 by the Statutory Auditors.

The &foresaid results, duly reviewed by the Audit Committee, have been approved
record by the Board of Directors at the just concluded Board Meeting held today i.c.

This is for your information and records.

Thanking you,
Yours Faithfully,
For Prajay Engincers Syndicate Limited

Chikoti Gardens, Hyderabad - 500 016.
Tel: 91 - 40 6628 5566

: info@prajayengineers.com
: L45200TG1994PL.CO17384
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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financiat Results of the
Company Pursuant to the Regulation 33 of the SEBt {Uisting obligations and Oisclosure Requirements)
Regu lations, 2015, ns amendad

Reviow Report to
The Baard of Directors
Prajay Engineers Syndicate timited

1. We have reviewed the accom panying statement of unaudited standalone financial results of
Prajay Emginesrs Syndicate Hd fthe “Company”), for the quarter ended June 30, 2022 (the
“Statement®] attached herewith, being submitted by the Compony pursuant to the
requirements of Regulation 33 of the SEB! (tisting Obligations and Disclosure Requirgmants)
Regulations, 2015 as amended {the “Listing Regulations”).

2. This Statzment, which is the responsibility of the Company's Management and approved by the
Company's Board of directors, has heen prepared in actordance with the recogpition and
measurement principles lald down in Indian Actounting Standard 34, (Ind A5 34} “Interim
financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amanded,
read with relevant rules i ssued there under and other accounting principles generally aizcepted
in i, Our responsibilfity is to express a conclusion on the Statement based on our review,

3. We conducted owr review of the Stetement in accordance with the Standard on Rewew
Engagements (SRE) 2410, "Review of Interim Financial Information Perfirmed by the
Independent Auditor of the Entity” issued by the Institute of the Charted Accountants of India.
This standard requives that we plan and perform the review to obtain moderate assuwrance aste
whether the statement is free of materal misstatement, A review of interim fnandal
information consists of making inguiries, primarily of persens responsible for fivancial and
accounting mattars, and applying analytical and other review progedurs s, A review is
substantially less in scope than an audit conducted in accondance with Standards an Auding
and consequently does not enable us to obtain assurance that we would becorme sware of all

significa nt matters that might be iden tified In an audit. Accordingly, we do not express an audit
opinion. :

4, Based on our review conductedd as above, nothing has come to our atte ntion that causes us to
believe that the actompanying staterment, prepared in accordance with the recognition and
measurenent principles loid down in the aforesaid Indian Accounting Standardss [ind ASY
specified under Section 133 of the Companies Act, 2013 as smended, read with relevant rules
issued there under and other accounting principles generally accepted in India, has not disclosed




the information required to be disclosed in terms of the Usting Regulations, including tha
manner in which it is to be disclosed, or that It containg any material misstatement,

5, Emphasis of Matter

We draw attention to note no.4 relating the Hon'ble NCLY, Hyderabad bench order rafarﬁng the
matter for resolution by way of mediation to the international Commerciat Arbitration and
Mediation Centre (IAMC), Hyderabad in the matter of cases filed by Investor companies /s
Whitestock Limited in Prajey Properties Private Limited (an assoclate company} and M/s Belclare
thmited in Prajay Holdings Private Limited {Subsiidiary company),

Our opinion is nut modified in respect of this matter,

FOR KARUMANCHI & ASSOCIA'TIES
Chartered Accountants
Firm's Registration Number : 0017538,

[C' /

K.PEDDABBAI
Partner

M.No : 025036
UDWN No: 20025026 AOUVPTPS Il

Place : Hyderabad
Date :11.08.2022
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independent Auditor's Review Report on the Quarterly Unoudited Consolidated Financial Results of the

Company Pursuant to the Regulation 33 of the SEBf (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Rewdew Report to
The Board of Directors
Prajay Engineers Syndicate Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Pra joy
Engineers Syndicate Uimited which includes joint operations (the “Parent”] and ity subsiidi‘aries {ife Parent
and its subsidiaries together referred to as “the Group”) and its associates forthe quarter ended June 30,
2022 {the “Statement”} attached harewith, being submitted by the Parent pursuaint {o-the re quirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremerds) Regulattions 2015, as
amanded {the * Listing Regu lations”).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has heen prepared in accordance with the recognition and measurement principles
laid down in indian Accounting standard 34, (Ind AS 34) "Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relewvant rules issued tlere under and

other accounting principles generally accepted in India. Our responsibility Is to express a conclusion on
the Statement based on our review.

3, We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE} 2410, “Review of interim Financial Wformation Performed by the Independent Auditor of the
Entity* Issued by the Institute of Chartered accourtants of India. This standard requires that we plan and
perform the review to obtain moderate assurance @s to whether the Statement &5 free of material
misstatement, A review of interim financial information consists of making inquiries, primiariby of persons
responsible for financial and accounting matters, and applying anatytical and other review procedures, A
review is substantially fess in scope than an audit conducted in accordance with Standards onv Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that wight be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Clicular No. CR/CFD/CMDY/14/2018 dated March
29, 2019 issued by the Securities and Gxchange Board of india under Regulation 33(8) of the Lsting
Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

List of Subsidiaries

a. Prajay Holdings Private Limited.

b. Prajay Retail Propertie s Private Limited.

c. Secunderabad GOIf and Leisure Resorts Private Limited.

List of Assaciates
a. Prajay Properties Private Limited.




5. Based on our review conducted and procedures performed as stated in paragraph 3 above, noth g has

come to our attention that causes us to belleve that the actompanying Statement, prepored in
accordance with recognition and measurement principles laid down in the aforesald Indian Accounting
Standards ('ing AS'} specified under Section 133 of the Companres Act, 20013, as amended, read with
relevant rules issued there under and other accounting principles generally dccepted In-India, has not
disclosed the inforrsation required 1o be distlosed in terms of Listing Riegulations, including the manoer in
whieh it is 1o be disclosed, or that it contalns any material misstatement,

Emphasts of Matter

We draw attention to note no.d relating the Hon'ble NCLT, Hydérabad bench order reﬁer,ring the maitter
for resolution by way of medlation to thie internationgl Comm ertid Arbitration and Mediation Centre
{IAMC), Hyderabad in the matter of cases filed by Investor companies M/s Whitestock Livited in’ Prajey

Properties Private Uimited (an associate company} and M/s Belclare Limited in Prajay Holdings Private
Limited {Subsidiary company).

Dur opinion is not modified in respect of this matte r.

for KARUMANCH! B ASSOCIATES
Chartered Accountants
Firm's Registration Number : 0017538 °

K.PEDDABBAI
« Rartper
M.No : 025036

UBIN No: 9202 SD3¢ AouPPM 2o3\3

Place : Hyderabad
Date : 11.08.2022



STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022

(Rs. in Lakhs except share data)

Particulars Standalone Consolidated
3 months Preceeding 3| Correspon- | For the year 3 months ‘Preceeding 3 [ Correspon- | For the year
ended months ended |ding 3 months ended ended months ended | ding 3 months ended
30.06.2022 31.03.2022 ended 31.03.2022 30.06.2022 31.03.2022 ended 31.03.2022
30.06 2021 30,06 2001
(Un-audited) {Audited) (Un-audited) | (Audited) | (Un-audited) (Audited) (Un-audited) | (Audited)
Continuing operations
Revenue from operations 551.99 5.856.37 1,077.13 9,304.97 551.99 5,356.37 1,077.13 9.304.97
Other income 67.76 76.83 34.31 214.20 67.76 76.84 3436 214.25
Total income 619.75 5,433.20 1,111.44 9,519.17 619.75 5.433.21 1,111.49 9.519.22
Expenses
Cost of land, Plots and Constructed Properties 201.05 492190 682.21 7.366.84 201.05 4,921.90 682.21 7.366.84
Direct Cost Hotels & Resorts 109.29 88.12 45.80 39492 109.29 88.12 45.80 39492
Employee benefits expense 7729 65.20 4703 262.09 78.50 66.41 47.65 266.31
Depreciation and amortisation expense 100.86 100.97 99.79 407.78 100.86 101.75 100.71 410.96
Finance costs 97.43 87.77 168.39 513.98 97.50 87.78 168.40 514.02
Other expenses 177.28 248.49 107.00 633.29 27497 250.36 107.35 636.86
Total expense 76320 551245 1150.22 9,578.90 862.17 5,516.32 1,152.12 9,589.91
Profit before non-controlling interests/share in
Lorofit/loss) of associates g (143.45) (79.25) (38.78) (59.73) (242.42) (83.11) (40.63) (70.69)
Share of profit/ (loss) of associate and joint ventures - - - - (11.56) (70.51) 18.79 (117.80)
Profit before exceptional items and tax (143.45) (79.25) (38.78) (39.73) (253.98) (153.62) (21.84) (188.49)
|Exceptional items(Prior period adjustments) - - - = = =
Profit before tax (143.45) (79.25) (38.78) (59.73) (253.98) (153.62) (21.84) (188.49)
Tax Expenses:
Current tax expense (3.26) - - (3.26) =
Prior Period Tax = - .
Deferred @x 475 10.86 p_62 59.96 5.01 10.96 12.67 60.35
Profit for the year (148.20) (86.85) (51.40) (119.69) (258.99) (161.32) (34.51) (248.84)
Other Comprehensive income/(loss) for the year,
net of tax
Items that will not be reclassified to profit or loss:
Net Loss/gain on Fair value through OCI (F VTOCI
equity secgurin'es - ' ] (0.16) (021) 114 020 (0.16) (0.21) 1.14 020
Remeasurement of the net defined benefit
liability /asset - - g s 3
Income Tax Effisct 003 004 0.19) 0.03) 0.03 0.04 (019) (0.03)
Other comprehensive income/(loss) for the year, 0.13) 017 0.95 o (0.13) (©.17) 0.95 017
net of tax
Total comprehensive income for the year (148.33) (87.02) (50.45) (119.52) {259.12) (161.49) (33.56) (248.67)
Profit attributable to:
Owners of the Company (237.16) (160359) (3409) (24633)
Non Controlling Interest (21 .83) (073) (0.42) (2.31)
Profit for the year (258.99) (161.32) (34.51) (248.84)
Total Comprehensive Income attributable to:
Owners of the Company (237.29) (16076) (33.14) (246.36)
Non Controlling Interest (21.83) (073) (0.42) (2.31)
Profit for the year (259.12) (161.49) (33.56) (248.67)
Earnings per share:
Basic earnings per share of Rs. 10/- each (0.21) (013) (007) (0.17) (0.38) (024) (0.05) (0.36)
Diluted earnings per share of Rs.10/- each (0.21) (013) (0.07) (0.17) (038) (0.24) (0.05) (036)

|Place: Hyderabad
Date:11.08.2022

Jay Sen Reddy

For Prajay Engineers Syndicate Limited




SEGMENT INFORMATION FOR THE QUARTER ENDED JUNE 30, 2022

(Rs. in Lakhs)
Standalone Consolidated
Particulars 3 months Preceeding 3 Correspon- | For the year| 3 months | Preceeding 3| Correspon- For the year
ended months ended | ding 3 months ended ended months ding 3 ended 31.03.2022
30.06.2022 31.03.2022 ended 31.03.2022 | 30.06.2022 ended months
30.06.2021 31.03.2022 ended
20,06 2021
(Un-audited) (Audited) (Un-audited) (Audited) (Un- (Audited) (Un- (Audited)
|Segment Revenue
Construction and Development 265.03 5,142.25 968.60 8,610.17 265.03 514225 968.60 8.610.17
Hospitality - Hotels and Resorts 286.96 214.12 108.53 694.80 286.96 214.12 108.53 694.80
Unallocated Corporate Revenue 67.76 76.83 3431 214.20 67.76 76.84 34.36 214.25
Tota 619.75 5,433.20 1,111.44 9,519.17 619.75 5.433.21 1,111.49 9,519.22
Segment Results
Construction and Development (156.35) 17.69 117.38 47921 (255.25) 15.35 115.54 469.79
Hospitality Services - Hotels and Resorts 53.14 15.81 (1.61) (122 60) 53.14 15.81 (11.61) (122.60)
Total (103 21) 33.50 105.77 356.61 (20211) 31.16 103.93 347.19
Unallocated Expenditure
Interest and Finance Charges 97.43 87.77 168.39 513.98 97.50 87.78 168.40 514.02
Other unallocated expenditure (net of unallocated (57.19) 2498 (23.84) (97.64) (57.19) 26.49 (23.84) (96.14)
Profit before Exceptional Items (143.45) (79.25) (38.78) (59.73) (24242) (83.11) (40.63) (70.69)
Exceptional Items (Prior period adjustments) 5
Profit before Taxation (143.45) (79.25) (38.78) (59.73) (242.42) (83.11) (40.63) (70.69)
Segment Assets:
- Construction and Development 61,149.64 61,438.42 67,926.53 61,438.42 78,563.70 78,860.36 85,476.60 78,860.36
- Hospitality - Hotels and Resorts 28,110.41 28,057.08 27,914.67 28,057.08 2947432 29,420.98 29,239.64 29,420.98
- Unallocated 13,546.63 13,540.49 13,529.34 13,540.49 6,999.45 6,993.30 6,98215 6.993.30
Segment Liabilities
- Construction and Development 3549232 35,918.78 43,583.38 35,918.78 39,083.64 39,176.64 46,040.84 39,176.64
- Hospitality - Hotels and Resorts 525139 602.66 587.09 602.66 32535 602.66 587.09 602.66
- Unallocated 1,623.80 1,619.05 1,571.71 1,619.05 1,619.40 1,614.40 1,566.75 1,614.40

[Place: Hyderabad
Date: 11.08.2022

For Prajay !Engineers Syndicate Limited

.Vijay Sen Reddy
Chairman and Managing Director
DIN:00291185




NOTES
1.The above resuits, which have been reviewed by the Statutory Auditors of the company,
are published in accordance with the Regulation 33 and Regulation 52 read with Regulation
63 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015,, as
amended (Listing Regulations), as prescribed in SEBI operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, have been reviewed by the Audit
Committee and approved by the Board of Directors at their meeting heid on 11-08-2022.

2.The financial results are prepared in accordance with the Indian Accounting Standards (Ind-
AS) as prescribed under Sections 133 of the Companies Act, 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standards) (Amendment) Rules, 2016 and other accounting principles generally accepted in
India.

3.The format for quarterly results as prescribed in SEBI's Circular dated Nov 30, 2015 has
been modified to comply with the requirements of SEBI's circular dated July 5, 2016, Ind-AS
and Schedule III (Division II) of the Companies Act, 2013, which are applicable to Companies
that are required to comply with Ind-AS.

4. Petitions were filed by the investers, M/s Whitestock Limited invested in Prajay Properties
Private Limited (an associate company) and M/s Belclare Limited invested in Prajay Holdings
Private Limited (subsidiary company) before National Company Law Tribunal, Hyderabad.
The Hon'ble NCLT, Hyderabad bench referred the matter for resolution by way of mediation
to the International Commercial Arbitration and Mediation Centre(IAMC) Hyderabad. The
matter is under mediation..

5. Segments have been identified in accordance with Indian Accounting Standard 108 on
Segment reporting, concerning the returns / risk profiles of the business and the company
has two segments as follows:

(a). Construction and Development of Property
(b). Hospitality - Hotels and Resorts

6.Figures for the previous period/year have been regrouped, where ever considered
necessary.

7.As a result of economic slowdown and continued recessionary tendencies in the reaity
sector, the realisations from customers are very slow.

For Prajay Engineers Syndicate Limited

Place: Hyderabad
Date:11-08-2022
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