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Dear Sir / Madam,

Sub: Submission of Unaudited Financial Results (both Standalone and Consolidated) for the
First Quarter ended 30-06-2021.
Ref: Reg. 33 of SEBI (LODR) Regulations, 2015-

With reference to the above cited subject, we would like to inform you that the Board of Directors of
the Company in their meeting held on 14-08-2021, have inter-alia considercd and approved the
Unaudited Financial Results (both Standalone and Consolidated) for the First Quarter ended
30-06-2021.

Hence, please find the following documents that are required to be submitted under Regulation 33 of
SEEBI (LODR) Regulations, 2015:

1. | Un-audited standalone and consolidafed Financial Results of the Company for First Quarler
ended 30-06-2021.

2. | A certified copy of Limited Review Report on standalone Financial Results for the First
Quarter ended 30-06-2021by the Statutory Auditors.

3. A certified copy of Limited Review Report on consolidated Financial Results far First
Quarter ended 30-06-2021 by the Starutory Auditors.

The aforesaid results, duly reviewed by the Audit Committee, have been approved and taken on
record by the Board of Directors at the just concluded Board Mecting held today ie. on 14-08-2021.

This is for your inforimation and Tecords.

Thanking you,
Yours Faithfully,
For Prajay Engineers'S yndic%ﬁ;;}mited
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Company Sccrc.taw»%rd Complianceé Off 1.0
Encl: As above. * '

Prajay Engineers Syndicate Ltd.

Regd. Office: 5th Floor, Prajay Corporate House,
Chikoti Gardens, Hyderabad -500 016,
Tel:91 -40 6628 5566

E-mail . info@prajayengineers.com
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independent Auditor’s Review Report on the Quarierly

Unaudited Standatene ¥Finaucial

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing obligations and
Disclosure Reguirements) Regulations, 2015, as amendec

Review Report to
The Board of Directors
Prajay Enginzers Syndicate Limited

We have reviewed lhe accompanying statement of unaudited standatone financial results of
Prajay Engineers Syndicate tid {the “Company™), for the guarter ended June 30, 2021 f{the
“Stalsment”) attached herewith, being submitted by the Company pursuant to the
reguirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”). Attention & drawn to the fact that
the figures for net cash inflows for the corresponding peried from Apel 01, 2020 tw June 30,
2020, o reported v these unaudited standalone financial results have been approved by the
Board of Directors of the Company, but have not been subjected to review,

This Stazment, which is the responsibdity of the Company’s Management and approved by the
Company’s Board of directors, has bren prepared m accordance with the recogpition and
megsurement principies laid down in indian Accounung Standard 34, find As 34) “interim
binancial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read wilh relevant rules issued there under and other accounting principles generally accepted
in India. Our responsibifity is 10 express a conclusion on the Staterment based on owr review,

We eonducted our review of the Statement in accordance with the Standard on Review
Engagements {SRE} 2410, "Review of interm Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of the Charted Accountants of india.
Thit standard requires that we plan and perform the review to obtais moderate assurance as
to whether the statement is free of material nisstalerment. A review of mteritn financial
information consists of making inguiries, primarily of persons responsible for financial and
accounting matters, and applying analylical and other review procedures. A review
substantially less in scope than an audit conducted in accordance with Standards on Auditing
ang consequently does not enable s 10 obtain assurance that we would become aware of all

significant matters that might be identified in an audit Accordingly, we do not express an audit
Cpnion




4. Based on our review conducted as above, nothing has come 10 our attention that causes us 10
bekeve that the accompanying slatement, prepared i acCordance with the recognition and
meaturement principles laid down in the aloresatd ndian Accounting Standards tnd ASY
spedifiett under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued there under and other accounting principles generally accepted n india, has not
disciosed the miormation required 1o be disclosed in terms of the Listing Regulati ans, including
the manner in which & & 1o be disclosed, or thal i cantains any matenal misstalement

5. Emphasis of Matter

We draw attention to the Standalone financial results which describe the uncertainties and
possittle effects of Covid-19 on the operalions of the Company. Our toaclusion is not madified in
respect of this matter.

We diaw allention to below mentioned Note to Standaleae financial results for the quarter
ended june 30, 202}

Note Ha. 5 relating 10 a demand notice received by the company.

Qur opinion s not modified in respect of this matier.

FOR KARUMANCHI & ASSOCIATES
Chartered Accountonts
Firm's Registration Number : 0017535

K.PEDDABBAI
Poriner

M.NO : 025036 D ACCI .
UDIN - 21915 0 3bAMAA DVEIZTH]
Piace : Hyderabad

Date : 14-08-2021




"'TEARUMANCH'&ASSOC‘ATES /—@ Fiar k3 331 Swargamvas Snciave T-o1.513tA

Behne Hubsa Compiex Ameerpel Mydeistac - 300 038, 78

CHARTERED ACCOUNTANTS L J  Ter Off - 040-23735757, Wes. - $30-23(84757

Zell 98482 FBGA Emad | Qkenmanthufiomal com
Toma! xarumanchigeddatba i gma: com

independent Auditor’s Review Report on the Quarterly Upaudited Consolidated Fingncial
Results of the Company Pursuant to the Regulation 33 of the SEB! (Listing Obligations and
Disclosure Regquirements) Regulations, 2015, as amended

Reviaw Report to
The Board of Directors
Prajay Engineers Syndicate Limited

We have reviewed the accompanying Statement of Unaudited Conselidated Financial Results of Praisy
En gineers Syndicate Limited which includes joint operations {the “Parent”} and its subsidiaries {the Paremt
and #s subsidiaries together referred to a3 “the Group™} and its associates for the quarter ended june 30,
2021 {the “Statement”] attached herewith, being submitted by the Parent pursuant to the réquirements
of Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements! Regulations, 2015, as
amended {the " Listing Regulations”}. Attention & drawn 1o the fact that the concolidated figures for the
net cash milows for the corresponding period from April 02, 2020 o June 30, 2020, as reported in these
unaudited comsclidated finandal results have been aporoved by the Parent’s Boary of Directors, Ltut have
7ot been subjecied e review.

This Statement, which & the respeonsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has ibeen prepared in accordance with the recognition and measurement principles
fzig dewn in indian Accounting standarg 34, (ind AS 34) "Interim Financial Reporting” prescribed under
Sectionr 133 of the Companies Act, 2013 a¢ smended, read with relevant rules issuec thers under anc

other ccounting principles generally accepted in India. Our responsibility & o #xpress a conclusion on
the Statement based on our réeview.

We conducted our review of the Statement in accordance with the Standarc on Rewiew Engagement.s
{SRE} 2410, "Review of Interim Financlal information Perfgrmarn by the independent Auditor of the
Entivy” ssued by the dnstitute of Chartered accountants of ingha. This standard requires that we plan and
perfarm the review to obtain modesate assurance 25 10 whether the Statement & free of materia!
misstatement. A review of interien financial information consists of making inguines, primarily of persons
responsible for financial end accounting malters, and appiving analytical and other review provedures. A
review & substantially less in scope than an audit conducted i accordance with Stancdards on Auditing
and consequently does not enable us 10 obtain assurance that we would become aware of ali significant
matters that might be identified in an audit. Accordingly, we o not express an audit opinion.

We aise performed procedures in sccordance with the Circulzr No. © R/CFD/CMDL44/2018 dated March
28, 2019 issusd by the Securities and Exchange Board of Indla under Regulation 33{8) of the Usting
Regulations, to the extent applicable.
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The Statement includes the results of the followwing entities

List of Subsidiaries

a2 Fragay Holdings Private Limited.
b.  Prajay Retail Properties Private Limited
t. Secunderabad Galf and Leisure Resorts Private Limited.

tist of Associates
a.  Prajay Properties Private Limized.

5. Based on our review conducted and procedures performed as stated in paragraph 3 sbove, nothing has
come to our auention thel causec us 1o believe that the accompanying Statement, prapared in
accordange with recognition and measuremeni printipies laid down i the aforesaid indian ACcounting
Standards {ind A5} specified under Section 133 of the Companies Act, 2013, a5 amended. read with
refevant fules issued there under and other accounting printiples generally accepted in india, has nes
disclased the information required %o be disclosed in terms of Listing Regulations, including the manner in
which it is to be disclesed, or that & ¢ontains any material missiatement

6. Emphasis of Matter

We draw amention 10 the Consolidated financial results which describe the uncertainties and possivle
effects of Cowd1% on the operations of the Company. Cur conchusion &k not modified in respact of this
ALY,

We draw atiention to below mentioned Note 1o the Consolidmad finaacial results for the Guaner
ended June 20 2021

Mo Na. Srelating W0 a demand notice received by e company.

Qur opinion s not modified » respect of this matter,

For KARUMANCH! & ASSOCIATES
Chartered Accountonts

Firm's Registration Number : 00317535

(4
K PEDDABBAI
Partner
M.No : 025036
UDIN : 210250 36 ARAN DWESLY
PMae : Hyderabad
Date : 14-08-2021




STATENMIENT OF STANDALONE ASD CONSOLIDATEDU NAUDITED FIN ANCIAL RFE_SILTS FOR THE Qi ARTER ENDED JUNE 30 2020 (Rs.in [akhs axcent share dav)
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Other compreliensive income/itass) for the . G i 070 o B i _—
v ear, prer of s ' = 3 - & E
Total comprehensive income for the year 1 £0,4%) 35405 (148.01) (289.69) 135, 58 21%81.74 L5030 1503.89)
Profit anrtbuzable w
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SEGMENT INFORMATION FOR THE QU ARTER ENDED L NE 30, 2021

1R> m Lakhs)
Standalone Comalilated
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NOTES

1.The above results, which have been reviewed by the Statutory Auditors of the company, are
published in accordance with the Regulation 33 of the SEBI (Listing Obligations & Disclosure

Reguirements) Regulations, 2015, have been raviewed by the Audit Committee and approved by the
Board of Directors at their meeting hefd on 14-08-2021.

2.The financial results are prepared n accordance with the Indian Accounting Standards (Ind-AS) as
prescribed under Sections 133 of the Companies Act, 2013 read with Rule 3 of the Companies {Indian
Accounting Standards) Ruies, 2015 and Companies (Indian Accounting Standards) (Amendment)
Rules, 2016 and other accounting principles generally accepted in India.

3.The format for quarterly results as prescribed in SEBI's Circular dated Nov 30, 2015 has been
modified to comply with the requirements of SEBI's circular dated July 5, 2016, Ind-AS and Schedule

II1 (Division II) of the Companies Act, 2013, which are applicable to Companies that are required t©
comply with Ind-AS.

4, The Lockdown imposed to contain the spread of second wave of Cowid-19 impacted significantly the
Company's operations and financial results for the quarter under review. The Company has been
taking special measures required for containing the spread of Covod-19 and the operations have
resumed gradually during the quarter. However limited availability of work force continue to impact
the progress. The resuits for the quarter are therefore not comparable with those for the previous
quarters. The Company has taken necessary measures to control the costs and also to maintain the
liquidity to ensure progress in the projects wherever possible. The Company continues to monitor the
economic effects of the pandemic while taking necessary steps © improve operations.

5. A demand notice has been received by the company from M/s Prajay Properties Private Limited {an
associate company) under the signature of Ms. Jamila Mohamed Hamed Al Jabri , Investor nominee
director of M/s Prajay Properties Private Limited (PPPL), stating that in the year 2010 n amount of
INR 120.60 Crores siphoned from PPPL in the name of Inter Corporate Deposits. The company is
taking appropriate steps to address the matter.

6. Segments have been identified in accordance with Indian Accounting Standard 108 on Segment

reporting, concerning the returns / risk profies of the business and the company has two segments
as follows:

{a). Construction and Development of Property
(b). Hospitaiity - Hotels and Resorts

7.Figures for the previous period/year have been regrouped, whereever considered necessary.

8.As a result of economic slowdown and continued recessionary tendencies in the realty sector, the
realisations from customers are very slow.
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Place: Hyderabad Chairman and Managing, Director -

Date:14.08.2021 DIN:0029118%5.
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