
PRAJAY 14-08-2021 

Hence, please find the following documents that are required to be submitted under Regulation 33 of 
SEBI (LODR) Regulations, 2015: 

www.  p  raj aye n g i n  ee rs . c o m  info@prajayengineers.com 
: L452001G1994PLC017384 

The Dy. General Manager The Asst. Vice President 
Dept. of Corporate Services Listing Department 
BSE Limited National Stock Exchange of India Limited 
1 Floor, P.J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex, Bandra 

Fort, Mumbai - 400001 (East) Mumbai -400051 
Stock Code: 531746 Stock CoJe: PRAENG 
!SIN No: INE505C0I016 ISIN No: INE505C0I0I6 

Thanking you, 
Yours Faithfully, 
For Prajay Engineers $ymit"Limited �� 0� :ya t a kt. (@r 't 

com»pay secret and compliance oieer 
Encl.: As above. ',±s 

The aforesaid results, duly reviewed by the Audit Committee, have been approved and taken on 
record by the Board of Directors at the just concluded Board Meeting held today i.e. on 14-08-2021. 

This is for your information and records. 

1 .  Un-audited standalone and consolidated Finaneial Results of the Company for First Quarter 
I · ended 30-06-2021. 
2. A certified copy of Limited Review Report on standalone Financial Results for the First 

Quarter ended 30-06-2021by the Statutory Auditors. 
3. A certified copy of Limited Review Report on consolidated Financial Results for First 

Quarter ended 30-06-2021 by the Statutory Auditors. 

Sub: Submission of Unaudited Financial Results (both Standalone and Consolidated) for the 
First Quarter ended 30-06-2021. 
Ref: Reg. 33 of SEBI (LODR) Regulations, 2015 

With reference to the above cited subject, we would like to inform you that the Board of Directors of 
the Company in their meeting held on 14-08-2021, have inter-alia considered and approved the 
Unaudited Financial Results (both Standalone and Consolidated) for the First Quarter ended 
30-06-2021. 

Dear Sir / Madam, 

E-mail 
CIN 

Regd. Offce: 5th Floor, Prajay Corporate House, 
Chikoti Gardens, Hyderabad -500 016. 
Tel:91 -40 6628 5566 

Prajay Engineers Syndicate Ltd. 



• 

RUMANCHI & ASSOCIATES 

CHARTERED ACCOUNTANTS 

Flat No 301 Swargamrvas Enclave 1. 1 .649/#.  

Ben«nd HOA Complex. Amneerpet. +yde abad. 50003e TS 
Tei. Oft. • 040-23736757 Res. 040-23064751 
Cell 98482 70805, E-ma ca karmancu@gaj com 

E · m a s t  k a r u m a n c t s p e d d a b b a i @ m a  I  com 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing obligations and 

Disclosure Requirements) Regulations, 20 15,  as amended 

Review Report to 

The Board of Directors 
Prajay Engineers Syndicate Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 

Prajay Engineers Syndicate Ltd (the "Company"), for the quarter ended June 30, 2021 (the 

"Statement") attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the "Listing Regulations"). Attention is drawn to the fact that 

the fugures for net cash inflows for the corresponding period from April 01, 2020 to June 30, 

2020, as reported in these unaudited standalone financial results have been approved by the 

Board of Directors of the Company, but have not been subjected to review. 

2. This Statement, which is the responsibdity of the Company's Management and approved by the 

Company's Board of directors, has been prepared mn accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (ind As 34] "Interim 

Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued there under and other accounting principles generally accepted 

in India . Our responsibility is to express a conclusion on the Statement based on our review. 

3 We conducted our review of the Statement in accordance wth the Standard on Review 

Engagements (5RE) 2410, "Review of tnterim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of the Charted Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review ts 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit Accordingly, we do not express an audit 

opinion 
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d. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Inrinn Accounting Standards ('Ind AS" 

specfed under Section 133 of the Companies Act, 2013 as amended, read wth relevant rules 

issued there under and other accounting principles generally accepted in India, has not 

disclosed tbe information required to be disclosed in terms of the Listing Regulations, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. Emphasis of Matter 

We draw attention to the Standalone financial results whch describe the uncertainties and 

possible effects of Covid-19 on the operations of the Company. Our conclusion is not modified in 

respect of this matter. 

We draw attention to below mentioned Note to Standalone fancal results for the quarter 
ended June 30, 2021: 

Note No. S relating to a demand notice received by the company 

Our opinion is not modified in respect of this matter. 

FOR KARUMANCHI 8 ASSOCIATES 
Chartered Accountants 

Portner 

K.PEDDABBAl 

-1&4s 
. 

0 
€-  

trba [! 

,;,· "'1? , «s 
M.N : 025036 
UDIN 20950 3¢#A4 

Place : Hyderabad 

Date : 14-08-2021 

Firm's Registration Number : 0017535 

: 
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEE! (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Prajay Engineers Syndicate Limited 

1. We have reviewed the accompanying Statement of Jnaudited Consolidated Financial Results Praj,a 
Engineers Syndicate Limited which includes joint operations (the "Parent") and its subsidiaries (the Parent 
and its subsidiaries together referred to as "the Group") and its associates for the quarter ended June 30, 
2021 {the "Statement") attached herewith, being submitted by the Parent pursuant to the requirements 

of Regulation 33 of the SE8I (Listing Obligations and Disclosure Requirements} Regulations, 2015, as 

amended (the " Listing Regulations"} Attention Is drawn to the fact that the consolidated figures for the 
et cash inflows for the corresponding period from April 01, 2020 to June 30, 2020, as reported in these 
unaudited consolidated financial results have been approved by the Parent's Board of Directors, but have 
not been subjected to review. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting standard 34, (ind AS 34) "Interim Financial Reporting" prescribed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there under an 

other accounting principles generally accepted in India. Our responsibility is to express a conclusion on 
the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE} 2410, "Review of interim Financial information Performed by the independent Auditor of the 
Entity" issued by the Institute of Chartered accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 

29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing 
Regulations, to the extent applicable 



4. The Statement includes the results of the following entities. 

List of Subsidiaries 

a Prayay Holdings Private Limited. 

b. Prajay Retail Properties Private Limited. 

c. Secunderabad Golf and Leisure Resorts Private Limited. 

List of Associates 

a. Prajay Properties Private Limited. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
came to our attention that causes us to believe that the accompanying Statement, prepares in 
accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as amended. read with 

relevant rules issued there under and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Listing Regulations, including the manner in 

which it is to be disclosed, ar that it contains any material misstatement. 

6. Emphasis of Matter 

We draw attention to the Consolidated financial results which describe the uncertainties and possible 
effects of Covid-19 on the operations of the Company. Our conclusion is not modified in respect of this 
matter 

We draw attention ta below mentioned Note to the Consolidated financial results for the quarter 
ended June 30, 2021: 

Note No. 5relating to a demand notice received by the company. 

Our opinion is not modified in respect of this matter. 

K.PEDDABBAI 

Partner 

M.No : 025036 

UDIN : 240250 3 %  4AAA D W G 8 4  

For KARUMANCHI & ASSOCIATES 

Chartered Accountants 

Firm's Registration Number : 001753S 

t!  == 
_/l 

> 
. , 

Place : Hyderabad 

Date : 14-08-2021 



STIMENT OF ST\DAL.OE AD CONSOL ID\TEDI NV (  DHTED FIN ACAL. RESULTS FOR THE OI ARTER ENDED II E a, 2o21 (Rs.in I akhs eeept share data 

Particulars Stand alone 

l months ended Preceeding Correspon 
0,06,2024 months ended ding J months 
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lace Hyderabad 

Date 14 08 2021 



SEGMENT INFORMATION FOR THE QI ARTER ENDED II E 3J0, 2021 
Rs in Lakhs 

Standalone Consolidated 
[articular months Preceeding J forrepon For the vear For the Preceeding J Correspon or the vear 

ended mouths ended ding } o t t  ended quartet oaths ding } months eaded 31.03.2021 
30 06.2021 1.0.2021 ended 51.0.2021 ended ended ended 

3J0,06.2020 J0.06.2021 91.03.2021 50.06.2020 
tt n-audited t Audited) tln-audited t Audited (t n-audited t Audited) tln-audited t.Audited 

Segment Revenue 

Constructon and Development 968 60 2.338 52 348 13 3.56907 068 60 2.30$ 36 348 43 5190 
Hospitality - Hotels and Resorts 108 53 216 38 9762 108 5 2 16 38 20762 
Unallocated Corporate Revenue 3431  33 94 21 98 106 22 3436 33 94 2.203 10627 

Total 1 1 1 1 --1 -1  2.588 84 37041 3.97291 L H 1  49 2.555 68 370 46 3,94292 
Segment Results 

Construction and Development l38 48701 130 34281 1 1 5 5 4  82280 1243 n$962 
Hosprtahit Services - Hotels and Resorts ( 1 1 6 l  227 1:'.:-J .3 ''1 6 65 ( I 6 l +  322° e2433 36 651 

Total Io57 51928 + 1 0 0 3 l  306 16 103 93 8550° ( 1 1  90  622 7 
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Profit before Excepnonal Items sy 376 73 ( 132 2 e2 16  38 (4063 29422 ( 1 3 4 1 5  0 3 1 7 7  
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Profit before Taxation 038.78) 376.73 (132.2 (216.38) (40.6.3) 294.22 (134.15 17.87% 
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- Construction and Development 6,926 53 68.12597 69.578 1 68 1 2 5 9  85.47 60 8562+% 8 7 1 6 7 1 5  8567 0 

-  Hosptahit - Hotels and Resorts 2791467 2 7 7 7 1 9  27591 59 2 - - 0  29.25964 29,096 88 28.672 51 29,096 88 
- Unallocated 13529 54 13$79 56 13.570 68 13.570 56 6. 9 8 215 7.032 38 023 50 032 58 

Segment L iabilities 

- Construction and Develop ment 43,583 38 43616  91 474223 45.61 91 46,040 84 46.12324 47.07297 46.12324 
-  Hospitality . Hotels and Resorts 58700 $73 90 57552 5739 587 00 573 90 573532 573 90 
- Unallocated 1.571 71 L.55909 1.501 21 1 55$909 L.566 75 1 55405 1.495 83 I.554 05 

Place Hyderabad 

Date 14 08 2021 
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NOTES 

1.The above results, which have been reviewed by the Statutory Auditors of the company, are 

published in accordance with the Regulation 33 of the SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015, have been reviewed by the Audit Committee and approved by the 
Board of Directors at their meeting held on 14-08-2021. 

2.The financial results are prepared in accordance with the Indian Accounting Standards (Ind-AS) as 

prescribed under Sections 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian 

Accounting Standards} Rules, 2015 and Companies (Indian Accounting Standards) (Amendment) 

Rules, 2016 and other accounting principles generally accepted in India. 

3.The format for quarterly results as prescribed in SEBI's Circular dated Nov 30, 2015 has been 

modified to comply with the requirements of SEBI's circular dated July 5, 2016, Ind-AS and Schedule 

III (Division II) of the Companies Act, 2013, which are applicable to Companies that are required to 

comply with Ind-AS. 

4.The Lockdown imposed to contain the spread of second wave of Covid-19 impacted significantly the 

Company's operations and financial results for the quarter under review. The Company has been 

taking special measures required for containing the spread of Covod-19 and the operations have 

resumed gradually during the quarter. However limited availability of work force continue to impact 

the progress. The results for the quarter are therefore not comparable with those for the previous 

quarters. The Company has taken necessary measures to control the costs and also to maintain the 

liquidity to ensure progress in the projects wherever possible. The Company continues to monitor the 

economic effects of the pandemic while taking necessary steps to improve operations. 

5. A demand notice has been received by the company from M/s Prajay Properties Private Limited (an 

associate company) under the signature of Ms. Jamila Mohamed Hamed Al Jabri , Investor nominee 

director of M/s Prajay Properties Private Limited (PPPL), stating that in the year 2010 n amount of 

INR 120.60 Crores siphoned from PPPL in the name of Inter Corporate Deposits. The company is 

taking appropriate steps to address the matter. 

6. Segments have been identified in accordance with Indian Accounting Standard 108 on Segment 

reporting, concerning the returns / risk profiles of the business and the company has two segments 

as follows: 

(a). Construction and Development of Property 

(b). Hospitality - Hotels and Resorts 

7.Figures for the previous period/year have been regrouped, whereever considered necessary. 

8.As a result of economic slowdown and continued recessionary tendencies in the realty sector, the 
realisations from customers are very slow. 

Place: Hyderabad 
Date:14.08.2021 

For Prajay Engineers Syndic 

ddy 

Chairman and Ing Director 
• 'Q I N '  

DIN:00291185. _° 


