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Dear Sir / Madam,

Sub: Submission of Audited Financial Results (both Standalone and Consolidated) for the
Quarter and Financial Year ended 31-03-2022 and Balance Shcet and Profit & Loss Account as
on that date.

Ref: Reg. 33 of SEBI (LODR) Regulations, 2015-

With reference to the above ciled subjeet, we would like to inform you that the Board of Directors of
the Company in their meeting held on 27-05-2022, have inter-alia considered and approved the
Audited Financial Results (both Standalonc and Consolidated) for the Quarter and Financial Year
ended 31-03-2022 and Balance Sheet and Profit & Loss Account as on that date.

Hence, please find the following documents that arc required to be submitted under Regulation 33 of
SEBI (LODR) Regulations, 2015:

1. Audited Standalone and Consolidated Financial Results of the Company for the 4™ Qua
Ended and Financial Year Ended 31% March, 2022.

2. A certified copy of Audit Report on Standalone Financial Results for the 4™ Quarter
and Financial Year Ended 31% March, 2022 by the Statutory Auditors.

3. A certified copy of Audit Report on Consolidated Financial Results fir 4™ Quarter
and Financial Year Ended 31° March, 2022 by the Statutory Auditors.

The aforesaid results, duly reviewed by the Audit Commillee, have been approved
record by the Board of Directors at the just concluded Board Meeting held 1oday ic.

This is for your information and records.

Thanking you,
Yours Faithfully,
For Prajay Engj
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Encl.: As above. (ONAS TS
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Chikoti Gardens, Hyderabad - 500 016,
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INDEPENDENT AUDITOR’S REPORT

To the Members of Prajay Engineers Syndicate Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Prajay Engineers Syndicate Limited(“the
Company) ,Which comprise the standalone balance sheet as at 31 March 2022, the standalone
statement of profit and loss (including other comprehensive income) and the standalone
statement of cash flows for the quarter and year ended March 31, 2022 attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 and Regulation 52(4)
read with Regulation 63 of the SEBI (Listing obligations and Disclosure Requirements)
Regulation 2015, as amended (“Listing Regulations™), as prescribed in SEBI operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021,

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial results:

a  Are presented in accordance with the requirements of Regulation 33 and Regulation
52(4) read with Regulation 63 of the of the Listing Regulations, as prescribed in SEBI
operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 202) in this
regard; and

b. Give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the net loss and other comprehensive loss and other
financial information for the year ended 31 March 2022,

Basis for Opinion

We Conducted our audit in accordance with the standards on Auditing (SAs)} specified under
section 143 (10) of the Act. Our responsibilities under those SAs are further described in the
Auditors’ Responsibilities for the Audit of the Standalone Financial Statements Section oOf our
report. We are independent of the company in accordance with the code of Ethics issued by the
[nstitute of Chartered Accountants of India together With the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and
Rules there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a hasis for our opinion.

Emphasis of Matter

We draw attention to the standalone financial results. There are some uncertainties and possible
effizcts of Covid-19 on the operations of the Company.




We draw attention to note no.6 relating the Hon’ble NCL T, Hyderabad bench order referring the
matter for resolution by way of mediation to the International Comimercial Arbitration and
Mediation centre (IAMC), Hyderabad in the matter of cases filed by Investor companies M/s
Whitestock Limited in Prajay Properties Private Limited (an associate company) and M/s
Belclare Limited in Prajay Holdings Private Limited (Subsidiary company).

We draw attention to note no.9 of the Standalone Financial Statements, in respect of trade
receivable considered good for an amount of Rs.16786.59 Lakhs due from customers which are
outstanding. We are unable to comment on the realization of these receivables in the absence of
conformation from the concerned parties. An amount of Rs.1246.96 Lakhs is set aside towards
provision for trade receivables considered as doubtfiul.

Our opinion is not modified in respect of these matters.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone Ind AS
financial statements that give a true and fair view of the state ofi affiairs (financial position),
Loss(financial performance including other comprehensive income), cash flows ofi the Company
and the changes in equity ofi company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards(Ind AS) specified under Section
133 of the Act and other accounting principles generally accepted in India and in compliance
with Regulation 33 and Regulation 52(4) read with Regulation 63 ofi the Listing Regulations as
prescribed in SEBI operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021.
This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application ofi appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance ofl adequate internal financial controls, that were operating
effiectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation ofi the Standalone Ind AS financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis ofi accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board ofi Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material




misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effizctiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related o evenis or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related saf zguards.




Other Matters

The standalone annual financial results include the results for the quarter ended 31 March 2022,
being the balancing figurc between the audited figures in respect of full financial year and the
published unaudited year to date figures upto the end of the third quarter of the current financial
year which were subject to limited review by us.

For and on behalf ofi

Karumanchi & Associates
Chartered Accountants
Firm’s Registration Number : 0017538
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K.Peddabbai g
Partrer i
M. No : 025036 N\ A
UDIN No : 22025036 AJRZPF8005 e 2X

Place : Hyderabad
Date :27.05.2022
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INDEPENDENT AUDITOR’S REPORT

To the Members of Prajay Engineers Syndicate Limited
Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the consolidated financial statements of Prajay Engineers Syndicate Limited
which includes joint operations (the “Parent™) and its subsidiaries ( the parent and its subsidiaries
together referred to as “the Group™) and its associates for the quarter and year ended 31 March
2022, attached herewith, being submitted by the Holding Company pursuant to the requirement
of Regulation 52 and Regulation 33 of the SEBI (Listing obligations and Disclosure
Requirements) Regulation 2015, as amended ( “Listing Regulations™) as prescribed in SEBI
operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid consolidated financiai results:

a. Include annual financial resuits of the following entities:
List of Subsidiaries

| Prajay Holdings Private Limited.
2.Prajay Retail Properties Private Limited.
3.Secunderabad Golf and Leisure Resorts Private Limited.

List of Associates
{ Prajay Properties Private Limited.

b. Are presented in accordance with the requirements of Regulation 33 and Regulation
52(4) read with Regulation 63 of the of the Listing Regulations, as prescribed in SEBI
operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 202] regard; and

c. Give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the net loss and other comprehensive loss and other
financial information for the year ended 31 March 2022.

Basis for Opinion

We Conducted our audit in accordance with the standards on Auditing (SAs) specified under
section 143 (10) of the Act. Our responsibilities under those SAs are further described in the
Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Group and its subsidiaries and associates in accordance with




the code of Ethics issued by the Institute of Chartered Accountants of India together with the
cthical requirements that are relevant to our audit of the consolidated financial statements under
the provisions of the Act and Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of Ethics. We believe that
the audit evidence We have obtained is sufficient and appropriate to provide a basis for our
opinton.

Emphasis of Matter

We draw attention to the consolidated financial results. There are some uncertainties and
possible effizcts of Covid-19 on the operations of the Company.

We draw attention to note no.6 relating the Hon’ble NCLT, Hyderabad bench order referring the
matter for resolution by way of mediation to the International Commercial Arbitration and
Mediation centre (IAMC), Hyderabad in the matter of cases filed by Investor companies M/s
Whitestock Limited in Prajay Properties Private Limited (an associate company) and M/s
Belclare Limited in Prajay Holdings Private Limited (Subsidiary company).

We draw attention to note no.9 of the Consolidated Financial Statements, in respect of trade
receivable considered good for an amount of Rs.16916.73 Lakhs due from customers which are
outstanding. We are unable to comment on the realization of these receivables in the absence of
conformation from the concerned parties. An amount of Rs.1246.96 Lakhs is set aside towards
provision for trade receivables considered as doubtful.

Our opinion is not modified in respect of these matters.
Management’s Responsibility for the Consolidated Financial Statements

The Group’s Management and Board of Directors are responsible for the matters stated in
Section 134(5) of the Act, with respect to the preparation of theses consolidated financial
statements that give a true and fair view of the state of affairs, profit/loss and other
comprehensive income, changes in equity and cash flow of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (
Ind AS) specified under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 33 and Regulation 52(4) read with
Regulation 63 of the Listing Regulations as prescribed in SEB! operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. This responsibility also includes
-maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effizctively for ensuring the accuracy and
completeness of the accounting records, relevant to the Preparation and Presentation of the
consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.




In preparing the consolidated financial statements, Management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern , disclosing, as
applicable, matters related to going concern and using the concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibility for the audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, mistepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the
operating effizctiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. Ifwe conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report o the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our




auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation,

We Communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Other Matters

The consolidated annual financial results include the results for the quarter ended 31 March
2022, being the balancing figure between the audited figures in respect of full financial year and
the published unaudited year to date figures upto the end of the third quarter of the current
financial year which were subject to limited review by us.

For and on behalf of

Karumanchi & Associates
Chartered Accouniants
Firmy’s Registration Number : 001753 S

S e
K.Peddabbai

Partner

M. No : 025036

UDIN No : 22025036AJRZTF9 119

Place : Hyderabad
Date :27.05.2022



e
ST AIEVIENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MAR 31, 2022
(Rs. in Lakhs )

Particulars For the Preceeding | Correspond Year to Year to
Quarter 3 months ding 3 |date figures| date figures
ended ended months for the for the
31.03.2022 | 31.12.2021 ended Current previous
(Ref note 31.03.2021 | vear ended | year ended
no.4) 31.03.2022 | 31.03.2021
(Audited) (Un- (Audited) | (Audited) (Audited)
audited)
Contint Ying operations
Revenue from operations 5,356.37 1,224.60 2,554.90 9.304.97 3,866.69
Other intome 76.83 4732 33.94 214 .20 106.22
Total intome 5.433.20 1,271.92 2,588.84 9,519.17 3.,97291
Expenses
Cost of land, Plots and Constructed Properties 4,921.90 §25.10 1,690.60 7,366.84 2,666.78
Direct Cost Hotels & Resorts 88.12 164.65 79.72 394.92 129.25
Employee benefits expense 65.20 88.10 55.93 262.09 127.26
Depreciation and amortisation expense 100.97 103.05 99.54 407.78 395,02
Finance costs 87.77 88.87 151.99 513.98 593.95
Other expenses 248.49 11817 134,33 63329 277.03
Total expense 5,512.45 1,387.94 2520211 9,578.90 4,189.29
Profit before non-controlling interests/share in
GRS oR st (79.25) (116.02) 376.73 (59.73) (216.38)
Exceptional items(Prior period ad justments) - - - - -
Profit before tax (79.25) (116.02) 376.73 {59.73) (216.38)
Tax Expenses:
Current 1ax expense (3.26) (19.36) - - -
Prior Period Tax - -
Deflerred tax 10.86 12.05 22.79 59.96 74.01
Profit for the year (86.85) (168.71) 353.94 (119.69) (290.39)
Other Comprehensive income/(foss) for the year, net
of tax
Items that will not be reclassified to profit or loss:
Net Loss/gain on Fair value through OCI (FVTOCI) 0.85
equity securities (021 (0.23) 0.50 0.20 y
Remeasurement of the net defined benefit liability/asset = = ] 2 =
Income Tax Effizct 004 0.04 (0.09) (0.03) (0.15})
(())ft::\:; comprehensive income/(loss) for the year, net 0.17) 0.19) 0.41 017 0.70
Total comorehensive income for the vear (87.02) (108.90} 354.35 (119.52) {289.69)
Earnings per share:
Basic earnings per share of Rs. 10/- each (013 (0.16) 0.51 (017 (04D
Diluted earnings per share ofi Rs. 10/- each (0.13) (0.16) 0.51 (0.17) (0.41)

Place: Hyderabad
Date: 27.05.2022

For Prajay Engineers Syndicate Limite

~B:¥ijaySenRed E
Chairman and i\‘@.@agmg Director zy
DIN:00291185 \C2b. ey
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STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MAR 31, 2022
(R.s. in Lakhs)

—

Particulars For the Preceeding 3| Correspon- [ Year to date Year to
Quarter months ding3 figures for date
ended ended months the Current figures for
31.63.2022 | 31.12.2021 ended year ended the
(Ref note 31.03.2021 | 31.03.2022 previous
no.4) year ended
31.03.2021
(Audited) | (Un-audited)| (Audited) (Audited) {Audited)
Segment Revenue
Construction and Development 5,142.25 1,031.62 2,338.52 8.610.17 3,569.07
Hospitality - Hotels and Resorts 21412 192.98 216.38 694.80 297.62
Unallocated Corporate Revenue 76.83 47.32 33.94 214.20 106.22
Total 5,433.20 1,271.92 2,588.84 9.519.17 3,972.9]
Segment Results
Construction and Development 17.69 6.88 487.01 47921 342.81
Hospitality Services - Hotels and Resorts 15.81 (79.63) 3227 (122.60) (36.65)
Total 33.50 (72.75) 519.28 356.61 306.16
Unallocated Expenditure
Interest and Finance Charges B 88.87 151.99 513.98 593.95
Other unallocated expenditure (net of unallocated
income) 2498 (45.60) (9.44) (97.64) (71.41)
Profit before Exceptional Items (79.25) (116.02) 376.73 (59.73) (216.38)
Exceptional Items (Prior period adjustments) - - - - -
Profit before Taxation (79.25) (116.02) 376.73 (59.73) {216.38)
Segment Assets:
- Construction and Development 61,438.42 66.555.18 68,125.97 61,438.42 | 68,125.97
- Hospitality - Hotels and Resorts 28,057.08 28.,046.82 27.771.91 2805708 | 27,771.91
- Unallocated 13,54049 13,538.11 13,579.56 13,540.49 | 13,579.56
Segment Liabilities:
- Construction and Development 35,918.78 41,257.54 43,616.91 35,918.78 | 43,616.91
- Hospitality - Hotels and Resorts 602.66 655.86 573.90 602.66 573.90
- Unallocated 1,619.05 1,611.44 1,559.09 1,619.05 1,559.09

Place: Hyderabad
Date: 27.05.2022

Afijay Sen Reddy
" Chairmar and Managi
DIN:00291185

For Prajay Engineers Syndicate Limited
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I
STATE/MENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MAR 31, 2022
{Rs. in Lakhs )

Particulars Consotidated
For the Quarter Preceeding 3 Correspon-ding 3| Year to date | Year io dage
ended months ended manths ended | figures for the |{igures for the
31.03.2022 (Ref 31.12.2021 31.03.2021 Current year | previons year
note no.4) ended ended
31.03.2022 31.03.202%
{Audited) (Un-audited) (Audited) (Audited) (Audited) |
Contineding operations
Revenue from operations 5,356.37 1,224.60 2.521.74 9,304.97 3.836.65
Other intome 76.84 47.32 33.94 214.25 106.27
Total irrtome 5.433.21 1.271.92 2.555.68 9,519.22 3.942.92
Expenses
Cost of land, Plots and Constructed Properties 4,921.90 82510 1,721.97 7,366.84 2.701.10
Direct Cost Hotels & Resorts 88.12 164.65 79.72 394.92 126.25
Employee benefits expense 66.41 89,15 57.01 266.31 131.60
Depreciation and amortisation expense 10L75 103.85 100.45 410.96 398.72
Finance costs 8778 88.88 134.27 5i4.02 396.23
Other expenses 250.36 i18.49 148.04 636.86 303.89
Total expense 5.516.32 1.390.12 2.261.46 9.589.91 4.260.79
Profit before non-controlling interests/share in
rarlyfesal) ofl s siaten {83.11) (118.20) 294.22 {70.69) (317.87)
Share of profit / (loss) of associate and joint venture (70.51) (43.98) 26.06 (17.80) (98.21)
Profit before exceptional items and tax (153.62) (162.18) 320.28 (188.49) (416.08)
Exceptional items{Prior period adjustments) - - - - -
Profit before tax {153.62) (162.18) 320.28 {188.49) (416.08)
Tax Expenses:
Current tax expense (3.26) (19.36) - - -
Prior Period Tax - - -
Deferred tax 10.96 k) 38.95 60.35 90.51
Profit for the year {161.32) (1.54.97) 281.33 {248.84) (506.59)
Other Comprehensive income/(loss) for the
year, net of tax
ftems that will not be reclassified to profit or loss:
Net Loss/gain on Fair value through OCl
(EVTOCI) equity securities (0213 5] Ve R o
Remeasurement of the net defined benefit liability/uf - - - - -
Income Tax Effect 0.04 0.04 (0.09) (0.03) (0.15)
Other comprehensive income/(loss) for the year, (©.17) (0.19) 0.41 017 0.70
net of tax
Total comprehensive income for the vear (161.49) (155.16) 281.74 (248.67) (505.89}
Profit attributable to:
Owners of the Company (160.59) {154.47) 286.15 (246.53) (497.53)
Non Controlling Interest (0.73) (0.50) (4.82) (2.3 (9.04)
Profit for the vear (161.32) (154.97) 281.33 (248.84) (506.59)
Total Comprehensive Income attributable to;
Owners of the Company (160.76) (134.66) 286.56 (246.36) (496.85)
Non Controlling Interest {0.73) {0.50) {4.82) {2.31) (9.04)
Profit for the vear (161.49) (155.16) 281.74 (248.67) {505.89)
Earnings per share:
Basic earnings per share of Rs.l0/- each (0.24) {0.23) 0.41 (0.36) (0.72)
Diluted earnings per share of Rs.10/- each (0.24) (0.23) 0.41 (0.36) (0.72)

Place: Hyderabad
Date: 27.035.2022

’

DIN:00251185

Wijay Sen Reddy
Chairman and Managi




CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MAR 31, 2022

—

(Rs. in Lakhs)

Particulars For the Preceeding 3| Correspon- | Year to date | Year to date
Quarter months ended |ding 3 months|figures for the| figures for the
ended 31.12.2021 ended Current year | previous year
31.03.2022 31.03.2021 ended ended
(Ref note 31.03.2022 31.03.2021
e _nig.d)
o (Audited) | (Un-audited)| (Audited) (Audited) (Audited)
Segment Revenue
Construction and Development 5,142.25 1,031.62 2,305.36 8,610.17 3.539.03
Hospitality - Hotels and Resorts 21412 192.98 216.38 694.80 29762
Unallocated Corporate Revenue 76.84 47.32 33.94 214.25 106.27
Total| 5,433.21 1,271.92 2,555.68 9,519.22 3,942.92
Segment Results
Construction and Development 15.35 4.71 822.80 469,79 659.62
Hospitality Services - Hotels and Resorts 15.81 (79.63) 32.27 (122.60) (36.65)
Total 3116 (74.92) 855.07 347.19 622.97
Unallocated Expenditure
[nterest and Finance Charges 87.78 88.88 154.27 514.02 596.23
Other unallocated expenditure (net of unallocated
income) 26.49 (45.60) 406.58 (96.14) 344.61
Profit before Exceptional ltems (83.11) (118.20) 29422 (70.69) (317.87)
Exceptional Items (Prior period adjustments) - - - - -
Profit before Taxation (83.11) (118.20) 294.22 (70.69) (317.87)
Segment Assets:
- Construction and Development 78,860.36 | 84,117.28 | 8567270 | 78,860.36 85,672.70
- Hospitality - Hotels and Resorts 29.42098 | 29,371.79 | 29,096.88 | 29.42098 29.096.88
- tInallocated 6,993.30 6,990.92 7,032.38 6,993.30 7.032.38
Segment Liabilities:
- Construction and Development 39,176.64 | 44,281.95 | 46,123.24 | 39,176.64 46,123.24
- Hospitality - Hotels and Resorts 602.66 655.86 573.90 602.66 573.90
- Unallocated 1,614.40 1,606.70 1,554.05 1,614.40 1,554.05

Place: Hyderabad
Date: 27.05.2022

For Prajay Engineers Syndicate Limited
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STATEIMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2022

(Rs.in Lakhs)

Particulars Standalone Consolidated
As at As at
31.03.2022 31.03.2021 31.03.2022 31.03.2021
{Audited) { Audited) (Audited) (Audited)
ASSETS
N(m-cm'rcnt assels
Property. Plant and Equipment 12,208.88 12.413.12 12,217.02 12,424.42
Capital work-in-progress 26,095.68 25,795.18 27,466.91 27,1205
Goodwill on consolidation 1,021.78 1.021.78
Other Intangible Assets 094 0.95 0.94 0.95
Financial Assets
(i) Invesuments in subsidiaries 7.643 88 7.643.88 - -
(ii} Investments in associates 5,675.14 5,675.14 5.675.14 5,675.14
(iii) Other investments 172 1.52 1.72 1.52
(iv) Loans - - - -
Other non-cuerent assets 6,019.86 6.070.46 4,619.09 4,672.50
57,646.10 57,600.25 51.002.60 50,916.46
Current assets
[nventories 27.035.61 32.691.75 45104.63 50.719.58
Financial Assets
() Investments 0.10 0.10 0.10 0.10
(ii) Trade Receivables 16.786.59 17,544.32 16.916.73 17.796.60
(iii) Cash and cash equivalents 255.50 2601.28 313.23 318.21
(iv) Loans 57.36 60.02 607.70 656.38
Current Tax Assets 219.64 258.92 294.56 333.84
Other current assets 1,.035.09 1.060.79 [,035.09 1.060.79
45,389.89 51,877.18 64,272.04 70,885.50
Total Assets 1,03,035.99 1.09,477.43 1,15,274.64 1,21,801.96
EQUITY AND LIABILITIES
Equity
Equity Share capital 6.993.58 6.993.58 6.993.58 6,993.58
Other Equity 49,740.13 49,859.65 49.714.54 49 .963.2t
Equity attributable to equity holders of the com 56,733.71 56.853.23 56.708.12 56,956.79
Non-Controlling Interest - - 7097 73.28
Total Equity 56,733.71 56.853.23 56,779.09 57,030.07
LIABILITIES
Non-current liabilities
Financia! Liabilities
Borrowings 262692 21522.5] 14,992.51 14,688.10
Provisions 94.14 9429 94.14 94,29
Deferred tax liabilitie s(Net) 1.469.95 1.409.99 1,464.89 1,404.54
Total Non-Curreat Liabilities 4,191.01 3.826.79 16,551.54 16,186.93
Current liabilities
Financial Liabilities
(i) Borrowings 5,440.77 4,457.52 2.015.18 1,738.31
(i) Trade Payables 14.397.22 16,371.30 17,082.306 18,327.85
(iiiy Other financial liabilities 17.763.62 21.095.09 17.763.62 21.095.09
Other current liabilities 4,360.56 6.724.40 4,933.34 7,274.20
Current Tax Liabilities 149.10 149.10 149,51 149.51
Total Current Liabilities 42,111.27 48.797.41 41,944.01 48.584.96
Total Equity and Liabilities 1,03,035.99 1,09,477.43 1,15,274.64 1,21,801.96
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Standalo™® Statement of Cash Flows for the year ended Mar 31, 2022
{Rs.in Lakhs)

‘i Particulars For the year ended For the year ended
. 31 March 2022 31 March 2021
S (Audited) (Audited)
Operating activities
Profit be fore tax (59.73) (216.38)
Ad justme s lo reconcile profil before tax to net cash flows:
Depreciation of tangible assets 407.77 394.52
Amortisation of intangible assets 0.0l 0.50
Finance income (including fair value change in financial instruments) (2.16) (2.29)
Financ<e costs (including fair value change in financial instruments) 51378 593.10
Working capital ad justments:
{(Increase)/ decrease in trade receivables TSTTY (2772)
(Increase)/ decrease in inventories 5,656.14 1,260.66
(Increase)/ decrease in loans 2.66 17.12
(Increase)/ decrease in other assets 76.30 72.51
Increase/ (decrease) in trade payables and other financial liabilities (5,305.55) (871.14)
Increase/ (decrease) in provisions (0.15) (0.17)
Increase/ (decrease) in other nen financial liabilities (2.363.87) (339.98)
(317.07) 631.42
income tax paid 39.28 21.68
Net cash flows from operating activities {277.79) 653.10

Investing activities
Purchase of property, plant and equipment (including capital work in progress) (504.03) (543.20)
(Investments in)/ redemption of bank deposits (having original
maturity of more than three months) - net

Interest received (finance income) 2.16 2.20
Net cash flows used in investing activities {501.87) (541.00)

Financing activities

Proceeds / (repayment) from long term botrowings, net 304.41 28222
Proceeds/ (repayment) from short term borrowings, net 983.25 (52.06)
[nterest paid (513.78) (381.63)
Net cash flows from/ (used in) financing activities 773.88 (151.47)
Net increase / (decrease) in cash and cash equivalents (5.78) (39.37)
Cash and cash equivalents at the beginning of the yeat 261.28 300.65
Cash and cash equivalents at the end of the period 255.50 261.28
For Prajay Engineers SM
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CoNSlidated Statement of Cash Flows for the Year ended Mar 31, 2022

{Rs.in Lakhs)

™
Particulars For the year ended | For the year ended
| 31 March 2022 31 March 2021
D=2 {Audited) (Audited)
Ope€riting activities
Prevfit before tax (188.49) (317.87)
Adjiistments to reconcile profit be fore tax to net cash flows:
Depreciation of tangible assets 410.95 398.21
Amortisation of intangible assets 0.01 0.51
Finance income (including fair value change in financial instrumen (2.16) (2.20)
Finance costs (including fair value change in financial instruments)) 513.82 59538
Working capital ad justments:
(Increase)/ decrease in trade receivables 879.87 (234.60)
(Increase)/ decrease in inventories 5,614.95 1,264.28
(Increase)/ decrease in loans 48.68 20.89
(Increase)/ decrease in other assets 79.11 72.51
Increase/ (decrease) in trade payables and other financial liabilities (4,579.29) (974.93)
Increase/ (decrease) in provisions (0.15) (0.17)
Increase/ (decrease) in other non financial liabilities (2.340.39) ( 188.23)
436.41 633.78
Income tax paid 39.28 21.68
Net cash flows from operating activities 475.69 655.46
Investing activities
Purchase of property, plant and equipment (including capital work in (550.29) (596.30)
progress)
{Investments in)/ redemption of bank deposits (having original
maturity of move than three months) - net i ’
Interest received (finance income) 2.16 220
Net cash flows used in investing activities (548.13) (594.10)
Financing activities
Proceeds / (repayment) from long term borrowings, nel 304.41 28222
Proceeds / {repayment) from short term borrowings, nel 276.87 (1.01)
Interest paid {513.82) (383.9])
Net ¢ash flows from/ (used in) financing activities 67.46 (102.70)
Net increase/ (decrease) in cash and cash equivalents (4.98) (41.34)
Cash and cash equivalents at the beginning of the year 318.21 359.55
Cash and cash equivalents at the end of the period 313.23 318.21

Place: Hyderabad
Date: 27.05.2022
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NOTES

L.The above results, which have been reviewed by the Statutory Auditors of the company, are published
in accordance with the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing
Obligations & Disclosure Redquirements) Regulations, 2015, as amended (Listing Regudations), as
prescribed in SEBI operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, have
been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held
on 27-05-2022,

2, The financial results are prepared in accordance with the Indian Accounting Standards {Ind-AS) ag
prescribed under Sections 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) (Amendment) Rules,
2016 and other accounting principles generally accepted in India.

3.The format for quarterly results as prescribed in SEBI's Circular dated Nov 30, 2015 has been modified
to comply with the requirements of SEBI's circular dated July 5, 2016, Ind-AS and Schedule III (Division
II) of the Companies Act, 2013, which are applicable to Companies that are raquired to comply with
Ind-AS.

4, The figures of fourth quarter are the balancing figures between audited figures in respect of full
financial year and the published un-audited year to date figures upto third quarter of the current
financial year.

5. The Lockdown imposed to contain the spread of second/third wave of Covid-19 impacted significantly
the Company's operations and financial results for the period under review. The Company has been
taking special measures required for containing the spread of Covod-19 and the operations have
resumed gradually during the year. However, limited availability of work force continue to impact the
progress, The resuits for the quarter are therefore not comparable with those for the previous quarters.
The Company has taken necessary measures to control the costs and also to maintain the liquidity to
ensure progress in the projects wherever possible. The Company continues to monitor the economic
effects of the pandemic while taking necessary steps to iMprove operations.

6. A demand notice has been received by the company from M/s Prajay Properties Private Limited {an
associate company) under the signature of Ms. Jamila Mohamed Hamed Al Jabri , Investor nominee
director of M/s Prajay Properties Private Limited (PPPL), stating that in the year 2010 n amount of INR
120.60 Crores siphoned from PPPL in the name of Inter Corporate Deposits.

Further to the above said demand notice, the investers M/s Whitestock Limited invested in Prajay
Properties Private Limited (an associate company) and and M/s Belclare Limited invested in Prajay
Holdings Private Limited (subsidiary company) had approached NCLT.

The Hon'ble NCLT, Hyderabad bench referred the matter for resoclution by way of mediation to the
International Commercial Arbitration and Mediation Centre(IAMC) Hyderabad. The matter is under
mediation,

7. Segments have been identified i accordance with Indian Accounting Standard 108 on Segment
reporting, concerning the returns/ risk profiles of the business and the company has two segments
as follows:

(a). Construction and Development of Prop'uarty
{b). Hospitality - Hotels and Resorts

8.Figures for the previous period/year have been regrouped, where ever considered necessary.

9.As aresult of economic slowdown and continued recessionary tendencies in the realty sector, the
realisations from customers are very stow,

For Prajay Engineers Syndicate Limited

. -~

Place: Hyderabad
Date:27-05-2022




PRAJAY

27-015-2022

The Dy. General Manager The Asst. Vice President

Dept. of Corporate Services Listing Department

BSE Limited National Stock Exchange of India Limited
1* Floor, P.J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Fort, Mumbai - 400001 Bandra (East) Mumbai — 40005]

Stock Code: 531746 Steck Code: PRAENG

JISINNe: INESO5COIM6 ISIN No: INES05C01016

Dear Sir / Madam,

Sub: Declaration as required in terms of Regulation 33(3) (d) of SEBI Listing
Obligations and Disclosure Requirements) Regulations, 2015

With refcrence to the above on behall of Prajay Enginecrs Syndicate Limited ("the
Company") I, D. Vijaysen Reddy, Managing Director of the Company hereby confirm and
declare that the Statutory Auditors of the Company - Karumanchi & Associates (Chartered
Accountants) have issued their report on Standalone and Consolidated Audited I inancial
Results with un-modified opinion for the Quarter and Financial Year Inded 31-03-2(122,

This Declaration is issued in compliance with aforesaid Regulation as amended vide |
Circular No. CIRICFD/CMID/56/2016 dated 27" May, 2016.

This is for your information and records.
Thanking you,

Yours Faithfully,
For Prajay Engincers Syndicate Limited

Prajay Engineers Syndicate Ltd.

- Regd. Office:  5th Floor, Prajay Corporate House,
Chikoti Gardens, Hyderabad - 500 016.
Tel:i91-4066285566

. E-mail ¢ info@prajayengineers.com
N ¢ LA5200TG1994PLC0O17384
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