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| RAJA Y 29 June, 2021

The Dy. General Mar_lag-e? [ The Asst. Vice President

Dept. of Corporate Services Listing Department

BSE Limited | National Stock Exchange of India Limited

1* Floor, P.J. Towers, Dalal Street, | Exchange Plaza, Bandra Kurla Complex, Bandra
| Fort, Mumbai - 400001 | (East) Mumbai — 400051
| Stock Code: 531746 | Stock Code: PRAENG
!_ISIN No: INE5S0SC01016 : ISIN No: INE5S05C01016

Dear Sir/ Madam,

Sub: Submission of Audited Financial Results (both Standalone and Consolidated) for the
Quarter and Financial Year ended 31-03-2021 and Balance Sheet and Profit & Loss Account as
on that date,

Ref: Reg. 33 of SEBI (LODR) Regulations, 2015-

With reference to the above cited subject, we would like to inform you that the Board of Directors of
the Company in their meeting held on 29-06-202], have inter-alia considered and approved the
Audited Financial Results (both Standalone and Consolidated) for the Quarter and Financial Year
ended 31-03-2021 and Balance Sheet and Profit & Loss Account as on that date.

Hence, please find the following documents that are required to be submitted under Regulation 33 of
SEBI (LODR) Regulations, 2015:

1. Audited Standalone and Consolidated Financial Results of the Company for the 4* Quarter
Ended and Financial Ycar Ended 31° March, 2021.

2. A certified copy of Audit Report on Standalone Financial Results for the 4" Quarter Ended
and Financial Year Ended 31* March, 2021 by the Statutory Auditors.

3. A certified copy of Audit Report on Consolidated Financial Results for 4% Quarter Ended
and Financial Year Ended 31° March, 2021 by the Statutory Auditors.

The aforesaid results, duly reviewed by the Audit Committee, have been approved and taken on
record by the Board of Directors at the just concluded Board Meeting held today i.c. on 29-06-2021.

This is for your information and records.

Thanking you,
Yours Faithfully,

For Prajay Engineers Syndlcate Limited

—
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TS/ g W \ f_---.;&

Company Secretary and Compliance Officer
Encl: As above. |~

Prajay Engineers Syndicate Ltd.

Regd. Office : 5th Floor, Prajay Corporate House,
Chikoti Gardens, Hyderabad - 500 016.
Tel: 91-40 6628 5566

E-mail : info@prajayengineers.com www.prajayengineers.com
QN : 'L45200TG1994PLCO17384
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29th June, 2021

| The D_y._General Manager TThe_Ass_t Vice President
Dept. of Corporate Services | Listing Department

' BSE Limited | National Stock Exchange of India Limited
1* Floor, P.J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Fort, Mumbai - 400001 Bandra (East) Mumbai — 400051
Stock Code: 531746 Stock Code: PRAENG '
ISIN No: INE5S05C01016 | ISIN No: INE5S05C01016

Dear Sir/ Madam,

Sub: Declaration as required in terms of Regulation 33(3) (d) of SEBI Listing
Obligations and Disclosure Requirements) Regulations, 2015

With refierence to the above on behall of Prajay Engineers Syndicate Limited ("the
Company”) I, D. Vijaysen Reddy, Managing Director ofi the Company hereby confirm and
declare that the Statutory Auditors of the Company - Karumanchi & Associates (Chartered
Accountants) have issued their report on Standalone and Consolidated Audited Financial
Results with un-modified opinion for the Quarter and Financial Year Ended 31-03-2021.

This Declaration is issued in compliance with aforesaid Regulation as amended vide its
Circular No. CIRICFD/CMD/56/2016 dated 27" May, 2016.

This is for your information and records.

Thanking you,
Yours Faithfully,
For Prajay lig)e e rsﬁ% e Limited

/ (} f_j ;-J{T)’

D Vijaysen ‘B& Xy
Managing Dli"eg tor .«
DIN:00291185 ==

Prajay Engineers Syndicate Ltd.

Regd. Office : 5th Floor, Prajay Corporate House,
Chikoti Gardens, Hyderabad - 500 016.
Tel:91-40 6628 5566

E-mail . info@prajayengineers.com www.prajayengineers.com
i : 145200 6196 PLCO7384



“KARUMANCHI & ASSOCIATES
CHARTERED ACCOUNTANTS

Flat No. 301 Swarganivas Enclave, 7-1-619/A,
Behind | HUDA Complex. Ameerpet, Hyderabad - 500 038, T.S.
Tel. Off. 040-23735757, Res. 040-23064757
Ceil 98482 70805, E-mail cakarumanchi@gmail.com
E-mail Karumanchipeddabbai@gmail.com

INDEPENDENT AUDITOR'S REPORT

To the Members of Prajay Engineers Syndicate Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Prajay Engineers Syndicate Limited(the
Company} ,Which comprise the standalone balance sheel as at 31 March 2021, the standalone
statement of profit and loss (including other comprehensive income) and the standalone
statement of cash flows for the quarter and year ended March 31, 2021 attached herewith, being
submitted by the company pursuant o the requirements of Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulation 2015, as amended (the “Listing

Regulations™).

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial results:

a. Are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

b. Give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable indian Accounting Standards, and other accounting principles
generally accepted in India, of the net loss and other comprehensive loss and other
financial information for the year ended 31 March 2021,

Basis for Opinion

We Conducted our audit in accordance with the standards on Auditing (SAs) specified under
section 143 (10) of the Act. Our responsibilities under those SAs are further described in the
Auditors” Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the company in accordance with the code of Ethics issued by the
Institute of Chartered Accountants of India together With the ethical requirements that are
relevant © our audit of the standalone financial statements under the provisions of the Act and
Rules ‘there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.




Emphasis of Matter

We draw auention 10 the standalone financial results. There are some uncertainties and possible
clfects of Covid-19 on the operations of the Company.

We draw attention to note no.6 relating to a demand notice received by the company.

We draw attention 1o note no9 of the Standalone Financial Stalements. in respect of trade
receivable considered good for an amount of Rs.17544 32 Lakhs duc from customers which are
outstanding. We are unable 10 comment on the realization of these receivables in the absence of
conformation from the concerncd partics. An amount of Rs.1246.96 Lakhs is set aside towards
provision for trade reccivables considered as doubiful.

Our opinion is not modified in respect of these matters.

Management’s Responsibility for the Standalone Financial Statements

The C'ompany’s Board of Direclors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these Standalone Ind AS
Financial Statements that give a true and fair view of the stawe of affairs (financial position).
Loss(financial performance including other comprehensive income), cash flows of the Company
and the changes$ in cquily of company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards ( Ind AS) specified under Section
133 of the Act, read with Rule 7 of the C'ompanics (Accounts) Rules, 2015, as amended. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Acl for safeguarding the assets of the (‘ompany and for preventing and
detecting frauds and other irregularities; selection and application of appropriale accounting
policics; making judgements and cstimates that are rcasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operaling
cffiectively for ensuring the accuracy and compleleness of the accounting records, relevant to the
preparation and presentation of the Standalone Ind AS financial statements that give a truc and
fair view and are frec from material misstatement, whether due w0 fraud or error.

In preparing the financial statements. management is responsible for assessing the Company's
ability 1o continue as a going concern, disclosing, as applicable, matters related 10 going concern
and using the going concern basis of accounting unless management either intends 1o liquidate
the C'ompany or 10 cease opcrations, or has no realistic alternative but 1o do so.

The Board of Dircctors are responsible for oversceing the Company’s financial reporting
proccess.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objeclives are t0 Obtain reasonable assurance about whether the financial slalements as a
whole are free from material misstatement, whether due 10 fraud or error, and 10 issue an
audilor’s report that includes our opinion. Reasonable assurance is a high level of assurance. but
is nol a guarantee that an audil conducted in accordance with SAs will always detect a malerial
misstatement when it exisls. Misstatements can arise from fraud or error and arc considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of'these Standalone Financial Statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and miaintain
professional skepticism throughout the audit. We also:

Identiy and assess the risks of material misstaiement of the Standalone Financial
Statements, whethey due o fraud of elror design and perform audit procedures
reSponsive to those Tisks, and obtain audit evidence that is sufficient and appropriate to
Provide @ basis for our opinion. The Fisk of Mot detecting a material misstatement
resulting from fraud is higher than for one Tesulting from error, as fraud may involve
collusion, folgely, inleniional omissions, misrepresentations, or the override of internal
control.

Obtain an undersianding of internal coiirol felevant to the audit in order to design audit
proctdures thay afe appropfiate in the cifcumstances. Under section 143(3)(i) of the Act,
we gre also Tesponsible for explessing oul” opinion on whether the Company has adequate
int€rn@l financial conirols system In place and the operating effizctivencss of such
collirols.

Evaluate the appropriatencss of accounting policies used and the reasonableness of
accounting estimates and Telated disclosu’es made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, Whether a material uncertainty
exisis refaied to evenis or conditions that may cast significant doubt on the Company’s
ability to continte as a going concern. !We conclude that a material uncertainty exists,
we ale Tequired to draw attention in oul auditol™s report 1o the related disclosures in the
financial stalemems or, il such disclosures are inadequate, 10 modify our opinion. Our
conclusions are based on the audit evidence obtained up 10 the date of our auditor's
leport. However, future events or conditions may cause the Company 10 cease to continue
as a poing concern.

Evaluate the overall presentation, siructure and content of the Standalone Financial
Statements, including the disclosul'es, and whether the Standalone Financial Statements
Fepresenl the Undellying transactions aNd eveMs in a manner that achieves fair
plesentation,

We communicate with those chalged with goVernalce Tegarding, among other matters, the
planned scope and timing of the audit and significant audit fildings. including any significant
deficiencies in internal control that we identif y during our audit.

We also provide those chafged With governance with u statement that we have complicd with
lelevany ethical requifemeNis Tegardilg independence, and to communicate with them all
relagonships and othel mattel’s that may feasoNably be thought to bear on our independence. and
whele applicable, l'elated sal zguards.




Other Matters

The standalone annual financial results include the results for the quarter ended 31 March 2021,
being the balancing figure between the audited Npures in respect of full financial year and the
published unaudited year o date figures upto the end of the third quarter of the current financial
year which were subject to limited review by us.

For and on behalf of

Karumanchi & Associates
Chartered Accountants
Firm 's registration number: 0 017538

[(/_/é#”"’;:;/g/f/ﬁ

K.Peddabbai

Partner

M. No: 025036

UDIN No : 21025036 AAAADF3351

Place : Hyderabad
Date : 29.06.202|
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Fiat No. 301, Swarganivas Enclave, 7-1-619/A,
Behind HUDA Complex, Ameerpet, Hyderabad - 500 038, T.S,
Tel. Off.-040-23735757, Res. 040-23084757
Ceil 98482 70805 E-mail cakarumanchi@gmajl.com
E-mail ‘karumanchipeddabbai@gmatil.com

INDEPENDENT AUDITOR’S REPORT

To the Members of Prajay Engineers Syndicate Limited

Report on the Audit of the Consolidated Financial Statements

Opivion

We have audited the consolidated financial statements of Prajay Engineers Syndicate Limited
which includes joint operations (the “Parent™) and its subsidiaries ( the parent and its subsidiaries
together referred to as “the Group™) and its associates for the quarter and year ended 31 March
2021, attached herewith, being submitted by the Holding Company pursuant to the requircments
of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulation
2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid consclidated financial results;

a. Include annual financial results of the following entities:

List of Subsidiaries

t.Prajay Holdings Private Limited.

2.Prajay Retail Properties Private Limited.
3.Secunderabad Golf and Leisure Resorts Private Limited.

List of Associates

[.Prajay Properties Private Limited.

b. Are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

c. Give atrue and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the net loss and other comprehensive loss and other
financial information for the year ended 31 March 2021.




Basis for Opinion

We Conducted our audit m accordunce with the standards on Auditing {SAs) specilied under
section 143 (10) of the Act. Owr responsibilities under those SAs are further described i the
Auditors” Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Group and its subsidiaries and associales in accordance with
the code of Ethics issued by the Institute of Chartered Accountants of India together with the
cthical requirements that are relevant 1o our audit of the consolidated financial statements under
the provisions of the Act and Rules there under, and we have fulfilled our other cthical
responsibilities in accordance with these requirements and the code of Ethics. We believe that
the audil evidence we have oblained is sufficient and appropriate 1o provide a basis for our
opinion.

Emphasis of Matter

We draw attention o the consolidaled financial results. There are some uncertaintlics and
possible cffiects of Covid-19 on the operations of the Company.

We draw attenlion to nole ne.6 relatng lo a demand notice received by the company.

We draw attention o nole n0.9 of the Consolidaled Financial Statements. in respect of trade
receivable considered good for an amount of Rs.17796.60 Lakhs due from customers which are
outstanding. We arc unable 1o comment on the realization of these receivables in the absence of
conformation from the concerned parties. An amount of Rs.1246.96 Lakhs is set aside lowards
provision for trade receivables considered as doubtful.

Our opinion is nol modificd n respect of these matters.
Management’s Responsibility for the Consolidated Financial Statements

The Group’s Management and Board of Direclors are responsible for the matters stated n
Section 134(5) of the Acl, with respect to the preparation of theses consolidated financial
slatements that give a true and far view of the stae of affairs, profivloss and other
comprehensive income, changes in equily and cash flow of the Company m accordance with the
accounting principles gencrally aceepted m India, including the Indian Accounting Standards (
Ind AS) specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriale accounting policies; making judgements and cstimates that are
reasonable and prudent; and design, mmplementation and mamtenance of adequale internal
finuncial conwols thal were operating effizcuvely for ensuring the accuracy and completeness of
the accounting records, relevant lo the Preparation and Presentation of the consolidated financial
slatements thal give a true and fair view and are free from matenal misstatement, whether due o
fraud or error.




In preparing the consolidated financial statements, Managemem and Board of Directors are
responsible for assessing the Company’s ahility to continue as a going concern | disclosing, as
applicable, matters related to going concern and using the concern basis of accounting unless
managemient either intends 0 liquidate the Company ot to cease operations. or has no realistic
alternative but to do so.

Bourd of Directors is also responsible for oversecing the Company’s financial reporting process.
Auditors’ Responsibility for the audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due 1o fraud or error, and (0
issue an auditors” report that includes our opinion. Reasonable assurance is a high Jlevel of
assurance, but is not a guarantee that an aodit conducted m accordance with SAs will always
detect a material misstatement whern it exists. Misstatements can arise from fraud or error and are
considered material if, individually or n the aggregate, they could reasonably be expected 1o
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit n accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the consolidated financial
statemoents, whether duc 1o fraud or crror, design and perform audit procedures responsive
to those risks, and obtamr audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resuolting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery.
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant © the audit in order o design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act.
we are also responsible for expressmg our opinion on whether the Company has adequate
internal financial controls with reference 10 financial statements in place and the
operaling effiectiveness of such controls.

o Evaluate the appropriatencss of accounting policies used and the recasonableness of
accounting estimates and related disclosures made by management.




e Conclude on the appropriateness of management’s use of the going concern basis of
accounting und, based on the audit evidence obtained, whether a material uncertainty
exisis relaied to events or conditions that may cast significant doubt on the Company’s
ability 1o continue as a going concern . If' we conclude that a material unccrtainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
consvlidated financial stacments or, if such disclosures are inadequate. w0 modif'y our
opinion. Our conclusions are based on the audit evidence obtained up 10 the date of our
auditor's report. However, fulure events or conditions may cause the Company 10 cease
10 COntinuc as a goilg concern.

e Evaluate the overall presentation, struclure and content Of the consolidated financial
statements, including the disclosures, and whether the consofidated financial statements
represent the underlying transactions and cvents in a manner thal achieves fair
presentation,

we Communicale with those charged with governance regarding, among other maters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencics in internal control that we identif'y during our audit.

we also provide those charged with governance wilth a statement that we have complied with
relevant ethical requirements regarding independence, and 10 communicate with them  all
rclationships and other matters thal may rcasonably be thought to bear on our independence, and
where applicable, related saf zguards.

From the matiers communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statemeits of the
current period and are therefore the key audit matiers. We deceribe these matters in our auditor’s
report unless law or regufation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determing thal a matter should not be communicated n our
report because the adverse consequences of doing so would reasonably be expected 10 outweigh
the public mterest benefits of such communication.




(Hher Matiers

The consolidated annual {inancial results include the results for the quarter ended 31 March
2021, being the halancing figure between the audited figures in respect of full financial year and
the published unaudited year to date figures upto the end of the third quarter of the current
financial year which were subject to limited review by us.

For and on behalf of

Karumanchi & Associates
Chartered Accountants
Firm’s registration number

./

K.Peddabbai
Partner

M.No : 025036
UDIN No : 21025036 AAAADG3839

: 0017538
|

Place : Hyderabad
Date :29.06.2021



| STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2021 ({Rs. in Lakhs)
I —

Particulars For the Preceeding3 Year to Year to
Quarter months ended | Correspon- date date figures
ended 31.12,2020 ding3 figures for for the
31.03.2021 months the previous
(Refer note ended Current year ended
no.4) 31,03.2020 | vyear ended | 31.03.2020
Fs 31.03.2621
(Audited) (Un-audited) | (Audited) {Audited) (Audited)
Continuing operations
Revenue from operations 2,554.90 392.39 2,283.23 3,866.69 4,931.03
| Other income 33.94 28.71 40,33 10622 336.33
! Total income 2,588.84 421.10 2,323.56 3,97291 5,267.36
Expeases N |
. Cost of land, Plots and Constructed Properties 1,690.60 | 251.33 2,266.96 2,666.78 3,329.24
| Direct Caost Hotels & Resorts 7274 | 42.45 126.25 125.25 477.71
Employee benefits expense [ 55.93 | 4020 71.85 127.26 320,58
| Depreciation and amortisation expense !. 99.54 99.35 10140 395.02 407.44
Finance costs 151.99 149,37 131.47 593.95 511.53
| Other expenses | 134.33 73.24 142.91 277.03 593.94
Total ex pen se R T 655.94 2,840.84 4,189.29 5,640.44
Profit betore ni)n-cunlrolling interests/share in | 376.73 (234.84) (517.28) (216.38) (373.08)
| Exceptional items(Prior period ad justments) - - - - -
| Profit before tax 376.73 (234.84) (517.28) (216.38) (373.08)
| Tax Expenses:
| Current tax expense (24907 -
Prior Penod Tax - -
Defierred tax 22,79 20.48 14.39 74.01 90,05
Profit for the year 353.94 (255.32) (507.60) (290.39) (463.13)
Other Comprehensive income/(toss) for the year, net of
| Items that will not be reclassified 10 profit or loss:
Net Loss/pain on Fair value through OCl (FVTOCI) equity | 0.50 0.15 (0.40) 0.85 (0.70)
Remeasurement of the net defined benefit liability/asset ' - | - - - -
Income Tax Effizct (0.09) | (0.02) 0.06 {0.15} 0.12
| Other comprehensive income/(loss) for the year, net of 0.41 | 0.13 (0.34) 0.70 {0.58)
'lmal cemprehensive income for the year 35435 (255.19) (507.94) (289.69) (463.71)
| Earnings per share: |
Basic earnings per share of Rs.10/- each 0.51 (037 (0.73) (0.41) (0.66)
Diluted earnings per share of Rs.10/- each 0.51 | (0.37) (0.73) (0.41) (0.66) |

I Place: Hyderabad
| Date: 29.06.2021

For Prajay Engineers.

Chairman and W@ pagng Director
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STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021 {Rs. in Lakhs)
Particulars i For the Preceeding 3 Year to Year fo
Quarter months ended | Correspon- | date figures date
ended 31,12,2020 ding 3 for the figures for
31.03.2021 months Current the
| (Refer note ended year ended current
| no.4) 31.03.2020 | 31.03.2021 | year ended
! | 31.03.2020
= (Audited) (Un-audited) |Un-audited) | (Audited) | (Audited)
Segment Revenue e :
Construction and Development 2,338.52 | 311.1§ 2,027.37 3,569.07 3,805.79
Hospitality - Hotels and Resorts | 216.38 | 81.24 255.86 297.62 1,125.24
Unallocated Corporate Revenue 33.94 28.71 4033 106.22 336.33
Total | 2,588.84 421.10 2.323.56 3,972.91 5,267.36
| Segment Results
Construction and Development 487.01 (96.07) (372.31) 342.81 (162.21)
Hospitality Services - Hotels and Resorts 32.279 (15.16) (41.87) (36.65) 9.41
Total 519.28 | (111.23) (414.18) 306.06 | (152.80)
“Unallocated Expenditure
Interest and Finance Charges 151.99 149.37 131.47 593.95 511.53
Other unallocated expenditure (net of unallocated income) (9.44) {25.76) {28.37) (71.41) (291.25)
Profit before Exceptional Items 376,73 (234.84) (517.28) (216.38) (373.08)
| Exceptional Items (Prior period adjustments) d . } 5 3 2
| Profit before Taxation . 376,73 (234.84) (517.28) (216.38) (373.08)
| Segment Assets: i
- Construction and Development | 6812597 | 69,598.05 69,525.82 68,125.97 69,525.82
- Hospitality - Hotels and Resorts 27,971.91 | 27,618.80 2733642 27,71 .91 2733642
- Unallocated 13,579.56 13,571.01 13,600.40 13,579.56 13,600.40
Segment Liabilities: | |
- Construction and Development 43,616.91 45,396.72 44.612.74 43,616.91 44,612.74
- Hospitality - Hotels and Resorts 57390 | 599.17 577.56 573.90 571.56
| - Unallocated I ) 1.559.09 1,536.30 15‘8508 1.559.09 1,485.08
For Prajay Engineers Syndicate Limited
D.Vi'awm
J YAY £
N\
| 2\
- 2.
Place: Hyderabad Chairman ﬂjdanaging Dire‘;t(g1 |§
‘ Date: 29.06.2021 e DLN:AN291185 &l
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

i : {R3. in Lakhs )
| Particulars | Consolidated
| For the Preceeding Correspon- | Year to date Year to
| Quarter 3 months ding 3 figures for date
| ended ended months the Current | figures for
31.03.2021 31.12.2020 cnded ysar snded the
{Refer note 31.03.2020 31.03.2021 FPrevious
no.4) year
ended
. N : =8 5 31.03.2020
| {Audited) | (Un-audited) {Audited) (Audited) (Audited)
Continuing operations
Revenue from operalions 2.521.74 392.39 2.319.65 3,836.65 5,004.56
Other income 3394 23.71 40.36 106.27 136.66
Total income 2.555.68 421.10 2,360.01 3,942.92 5.3a4l1.22
Expenses
Cost of land. Plots and Constructed Properties 1,721.97 251.33 2,325.73 2,701.10 3,42899
Direct Cost Hotels & Resorts 7972 42.45 126.25 129.25 477.71
Employee benefits expense 57.01 4l.22 73.51 131.60 32695
Depreciation and amortisation expense 1030.45 100.29 102.84 398.72 413.16
Finance costs 154.27 149.37 131.50 596.23 512.01
Other expenses 148.04 8432 148.04 303.89 600.38
Total expense 2.261.46 66898 2.907.87 4,260.79 5,759.20
" Profit before nen-controlling interests/share in 294.22 (247.88) (547.86) (317.87} (417.98)
Share of protit / {loss) of associate and joint ventures 26.06 (65.75) 2668 (98.21) {26.35)
Profit before exceptional items and tax 320.28 (313.63) (521.18) (416.08) (444.33)
Fxceptional items(Prior perind adjusimems) o . & & i
Protit before tax | 32028 (313.63) (521.18) (416.08) (444.33)
Tax Expenses:
Curzent tax expense - - (24.07) -
| Prior Perind Tax - -
Deterred tax 3895 20.59 14.44 90.51 90.23
Profit for the year 281.33 (334.22) (511.55) (506.59) (534.56)
Other Comprehensive income/(loss) for the year, net
lterns that will not be reclassified to profit or loss:
Net Loss/gain on Fair value through OCI (FYTOCI) .50 0.15 {0.40) 0.85 (0.70)
Remeasurement of the net detined benefit liability/asset - - -
Income Tax Effeet (0.09) (0.02) 0.06 (0.15) 0.12
Other comprehensive income/(loss) for the year, net 0.41 0.13 {0.34) 0.70 (0.58)
Total comprehensive income for the year 281.74 (334.09) (511.89) (505.89) (535.14)
Profit attributable to:
Owners of e Company 28615 (33135 (504.95) (497.55) (524.87)
Nen Controlling Interest i
| Profit for the year 28133 (334.22) (511.55) (506.59) | (534.56)
Total (omprehenswe Income attributable o : 2
Owners ot the Company 286.56 (331.22) (505.29) (496.85) (525.45)
Non Controlling Interest (4.82) (2.87) (6.60) (9.04) (9.69)
Profit for the vear 281.74 (334.09) {511.89) (505.89) | (535.14)
Earnings per share:
BBasic carnings per share of Rs.10/- each 0.41 (0.48) (0.74) {0.72) {0.77)
Diluted eamnings per share of Rs.10/- each 0.41 {0.48) (0.74) {0.72) (077

Place. Hyderabad

| Date. 29.06.2021

For Prajay Engincers Syndicate Limited

Chalrmanhﬁﬂ Managing Dlrcct
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CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021 (Rs. in Lakhs)

Particulars For the Preceeding | Correspon- | Year to date | Year to date
Quarier 3 months ding 3 figures for figures for
ended ended months the Current | the Previous
31.03.2021 | 3L.12.2020 ended year ended year ended
(Refer 31.03,2020 31.03.2021 31.03.2020
| note no.4)
| “(Audited) |(Un-audited) | (Audited) (Audited) (Audited)
| Segment Revenue
Construction and Development 2,305.36 BIE1S 2,063.79 3,539.03 3,879.32
Hospitality - Hotels and Resorts 216.38 £1.24 255.86 257.62 1,125.24
Unallocated Corporate Revenue = 33.94 28.71 40.36 106.27 336.66
= Total |  2,555.68 42110 | 236001 3,942.92 5,34122
Segment Results | |
Censtruction and Development §22.80 {109.11) (401.06) 659.62 (204.83)
Hospitality Serviges - Howls and Resorts 3227 | (15.i6) (4187 {36.65) 9.41
: Total 855.07 | (124.27) (442.93) 62297 {(195.42)
| Unallocated Expenditure
| Interest and Finance Charges 154.27 149.37 131.50 596.23 512.01
Other unallocated expenditure (net of unallocated 406.58 (25.76) (26.57) 344.61 (289.45)
Profit before Exceptional ltems 29422 (247.88) (547.86) (317.87) (417.98)
Exceptional [tems (Prior period ad jusiments) = c = = =
| Profit before Taxation =2 [ 29422 (247.88) (547.86) (317.87) (417.98)
Segment Assels:
- Construction and Development 85,672.70 87,188.53 87,119.80 85,672.70 87,119.80
- Hospttality - Hotels and Resorts 29,096.88 28,899.72 28,617.34 29,096.88 28,617.34
- Unallocated 7,032.38 7,023.84 7,053.21 7,032.38 7,053.21
Segment Liabilities:
- Construction and Development 46,123.24 47,858.77 46,948.54 46,123.24 46,948.54
- Hospitality - Hotels and Resorts 573.90 599.17 577.56 57390 571756
- Unallocated 1,554.05 1SBILI3 1,479.59 1,554.05 1,479.59
For Prajay Engineers Syndicate Ulnéted
D Vijay 56t ReBdd /4%
4k @ k)
()
L (] |
' = =)
| Place: Hyderabad Chairman anJ"._ VManaging Directolh‘;’_7 ;::

Date: 29.06.2021
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STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2021 (Rs.in Lakhs)
Particulars Standalone Consolidated
Year ended Year ended
_ 31.03.2021 31.03.2020 31.03.2021 31.03.2020
ASSETS i
Non-current assets
Property, Plant and Equipment 12,413.12 12,193.41 12,424.42 12,208.41
| Capital work-in-progress Paa A 25,857.87 27,120.15 27,138.79
| Goodwill on consolidation 1,021.78 1,021.78
Other Intangible Assets 0.95 1.46 0.95 1.46
Financial Assets |
(i) Investnents i subsidiaries | 7.643.88 | 7,643.88 x =
(ii} Investments in associates ' 5,675.14 ! 5,675.14 5,675.14 5,675.14
(iii) Other investments 1.52 | 0.67 1.52 0.67
(iv) Loans 69.6] 69.6] 76.08 75.58
Other non-current assets = 5,451.12 5,188.47 4,035 3,773.06
57.050.52 56,630.5] 50,355.75 49,894 89
Current assets |
| Inventories ! 32,691.75 33,960.74 50,719.58 51,983.86
Financial Assets
(i} Investments 0.10 0.10 010 0.10
{ii} Trade Receivables 17,544 32 1726720 17,796.60 17,562.00
(ili} Cash and cash equivalents 261.28 300.65 318.21 359.55
(iv) Loans 609.75 62687 1,217.09 1,238.48
Current Tax Assets 258.92 280.60 33384 S50
Other current assets 1,060.79 1,395.95 1,060.79 1,395.95
52,426.91 53,832.11 71,446.21 72,895.46
Total Assets 1,0947743 | 1,10,462.62 1,21,801.96 1,22,790.35
EQUITY AND LIARBILITIES
Equity
Equity Share capital 6.,993.58 6,993.58 6,993.58 6,993.58
Other Equity 49 859.65 50,149.34 4996321 50,469.10
Equity aftributable to equity holders of the company 56,853.23 | 5714292 56,956.79 57.462.68
Non-Controlling Interest ieEs - | - 7328 82.32
Total Equity  56,853.23 57,142.92 57,030.07 57,545.00
LIABILITIES
Nen-current liabilities
Financial Liabilities
Borrowings 2,322.51 2,04029 14,688.10 14,405.88
Provisions 9429 94.46 9429 94.46
Deferred tax liabilities{Net) 1,409.99 1,335.98 1,404 54 1,330.08
Total Non-Current Liabilities 3826.79 3,470.73 16,186.93 15,830.42
Current liabilities
Financial Liabilities
(i) Borrowings 4,457.52 4,509.58 1,738.31 | 72882
(i) Trade Payables 16,371.30 17,210.63 18,327.85 18,983.42
(iii} Other financial liabilities 21,09509 | 20,915.43 21,095.09 20,915.43
Other current liabilities 6,724.40 | 7,064.23 727420 7,627.25
Current Tax Liabilities 149.10 | 149.10 149.51 149.51
Total Current Liabilities 4879741 49 84897 48,584 .96 49.414.93
e Total Equity and Liabilities |  1.09.477.43 | 1.10,462.62 1,21801.96 1.22.790.35

For Prajay Engineers Syndicat¢ Limited

D. Vijay Sen Reddy

] - '.'1l

. m;f-'l , Z)

Place: Hyderabad Chairman and Managing Director g |
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| Standalone Statement of Cash Flows for the Year ended March 31, 2021

(R in Lakhs)
Particulars For the year ended For the year ended

| 31 March 2021 31 March 2020

| (Audited) (Audited)

| Operating activities

| Profit before tax (216.38) (373.08)

! Ad justments to reconcile profit be fore tax to net cash flows:

i Depreciation of tangible assets 394 .52 406.94
Amgortisation of intangible assets 0.50 0.50
Finance income (inciuding fair value change in financial (2.20) (115.86)
Finance costs (including fair value change m financial 593.10 51228

Working capital ad justments:
(Increase)/ decrease in trade receivables (277.12) 1,208.13

| ({Increase)/ decrease in inventories 1,260.66 2,499.41

| (Increase)/ decrease in loans 17.12 9298

[ (Increase)/ decrease in other assers 7251 920.21
Increase/ (decrease) in trade payables and other financial (871.14) (4,21897)
Increase/ (decrease) in provisions {0.17) {0.15)
Increase/ (decrease) in other non financial liabilities (339.98) (48.78)

631.42 883.56
Income tax paid 21.68 493.59
Net cash flows from operating activities 653.10 1,377.15

| Investing activities

| Purchase of property, plant and equipment (including capital work in (543.20) (607.33)

(Investments in)/ redemption of bank deposits (having original - (0.10)

Interest received (finance income) 220 2.88

Net cash flows used in investing activities (541.00) (604.55)
| Financing activities

Proceeds/ (repayment) from long term borrowings, nct 28222 148.41

Proceeds/ (repayment) from short term borrowings, net {52.06) (151.72)

| Interest paid (381.63) (917.83)

l et cash flows from/ (used in) financing activitics (151.47) (921.14)

‘ Net increase/ (decrease) in cash and cash equivalents (39.37) (148.54)

Cash and cash equivalents at the beginning of the year 300.65 449.19

! Cash and cash equivaients at the end of the period 261.28 300.65

[ For Prajay Engineers Syndicate Limited

' D.Vijay Sen-Reddy...

! Place: Hyderabad
| Date: 29.06.2021

i
Chai rman and;la'nag ing Director
D INM791185




Consolidated Statement of Cash Flows for the Year ended March 31, 2021

(Rs.in Lakhs)

[ OperntiE activities
i Frofit before (ax

Working capital ad justments:

Income 1ax paid

| Investing activities

Financing activities

Interest paid

Particulars For the year ended For the year ended
31 March 2021 31 March 2020
(Audited) (Audited)
(317.87) (417.98)
| Ad justments 1o recancile profit be fore tax w net cash flows:

Depreciation of tangible assets 398.21 412.65
Amortisation of intangible assets 0.51 0.51
Finance income (including fair value change in financial instruments) (2.20) (115.86)
Finance costs (including fair value change in financial instruments) 595.38 512.71
(Increase)/ decrease in trade receivables (234.60) 1,662.24
{Increase)/ decrease in inventories 1,264.28 2,43813
{Increase)/ decrease in loans 20.89 266.52
{Increase)/ decrease in other assets 72.51 921.34
Increase/ (decrease) in trade payables and other financial liabilities (974.93) {4,458.84)
Increase/ (decrease) in provisions (0.17) {0.15)
Increase/ (decrease) in other non-financial liabilities {188.23) (212.09)
633.78 1,009.18

21.68 493.39

Net cash flows from operating activities 655.46 1,502.57
Purchase of property, plant and equipment (including capital work in (596.30) {649.29)

| (Investments in)/ redemption of bank deposits (having original - (0.10)
Interest received (finance income) 220 2.88
| Net cash flows used in investing activities {594.10) (646.51)
| Proceeds/ (repayment) from long term borrowings, net 28222 148.41
Proceeds/ (repayment) from short term borrowings, net {1.01) (238.02)
(383.91) (918.31)

Net cash flows from/ (used in) financing activities (102.70) (1,007.92)
Net increase / (decrease) in cash and cash equivalents {41.34) {151.86)
Cash and cash equivalents at the beginning of the year 359.55 511.41
318.21 359.55

| Cash and cash equivalents at the end of the period

Place: Hyderabad
Date: 29.06.2021

For Prajay Engineers Syndicate Limited

DVijay

o
Chairman and Maraging Director
DIN002 F1:85
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NOTES

LThe above results, which have been reviewed by the Statutory Auditors of the company, are
published in accordance with the Regulation 33 of the SEBI (Listing Obligations & Disclosure
Reguirements} Regulations, 2015, have been reviewed by the Audit Committee and approved by the
Board of Directors at their meeting held on 29-06-2021.

2.The financial results are prepared in accordance with the Indian Accounting Standards (Ind-AS) as
prescribed under Sections 133 of the Companiles Act, 2013 read with Rule 3 of the Companies (Indian

Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) (Amendrnent)
Rules, 2016 and other accounting principles generally accepted in India.

3.The format for quarterly results as prescribed in SEBI's Circular dated Nov 30, 2015 has been
modified to comply with the requirements of SEBI's circular dated July 5, 2016, Ind-AS and Schedule
11 (Division II) of the Companies Act, 2013, which are applicable to Companies that are required to
comply with Ind-AS.

4.The figures of fourth quarter are the balancing figures between audited figures in respect of full
financial year and the published un-audited year to date figures upto third quarter of the current
financial year.

5. Due to Covid-1§ pandemic, the company could only start its Hospitality Division's operations on
1st Nov, 2020 and hence there was little revenue from the Hospitality Division during the quarter and
the year. The company's Construction division operations are also severely effected after 24th March,
2020.

The Lockdown imposed to contain the spread of Covid-19 and aftermath impacted significantly the
Company's operations and financial results for the year under review., The Company has been taking
special measures required for containing the spread of Covod-19 and the operations have resumed
gradually during the year. However, limited availability of work force continue to impact the progress.
The results for the quarter are therefore not comparable with those for the previous quarters. The
Company has taken necessary measures to control the costs and also to maintain the liquidity to
ensure progress in the projects wherever possible. The Company continues to monitor the economic
effects of the pandemic while taking necessary steps to improve operations.

Further to above, the R&S department of Telangana had stopped registrations from Sep, 2020 to
December,2020 which has severely impacted the revenue of the company adversely during the year
under review.

6. A demand notice has been received by the company from M/s Prajay Properties Private Limited (an
associate company} under the signature of Ms. Jamila Mohamed Hamed Al Jabri , Investor nominee
director of Mys Prajay Properties Private Limited {PPPL), stating that in the year 2010 n amount of
INR 120.60 Crores siphoned from PPPL in the name of Inter Corporate Deposits. The company is
taking appropriate steps to address the matter.

7. Segments have been identified in accordance with Indian Accounting Standard 108 on Segment
reporting, concerning the returns/ risk profiles of the business and the company has two segments
as follows:

(a). Construction and Development of Property

(b). Hospitality - Hotels and Resorts

8.Figures for the previous period/year have been regrouped, whereever considered necessary.

9.As a resuit of economic slowdown and continued recessionary tendencies in the realty sector, the
realisations from customers are very slow.

For Prajay Engineers Syndicate Limited
D.Vijay Sen Reddy

Place: Hyderabad Chairman and Managing Director

Date: 29.06.2021 DIN: \zg; 185
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