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Pradeep Metals Limited

Manufacturers of Precision Closed Die Forgings

PML/SE/2018-19/30 14" November, 2018

The Secretary

BSE Limited

P J Towers, Dalal Street,
Mumbai 400 001

Dear Sir,
Sub: Outcome of Board Meeting dated November 14, 2018
Scrip Code: 513532

This is in continuation to our letter bearing ref. no. PML/SE/2018-19/27 dated 5t November, 2018 and pursuant to
Regulation 33, 30 and other applicable regulations, if any, of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the Listing Regulations).

We wish to state that the Board of Directors of the Company in its meeting held today, has considered and
approved the following:

1. The Unaudited Financial Results on Standalone basis for the quarter/half year ended 30" September,
2018. A copy of the said results, notes thereto and Limited Review Report of the Auditors is enclosed for
your records.

2. Appointment of Mrs. Kavita Choubisa Ojha as the Chief Financial Officer (CFO) and Key Managerial
Personnel (KMP) of the Company with immediate effect pursuant to the Listing Regulations and the
Companies Act, 2013. A brief profile of Mrs. Kavita Choubisa Ojha is enclosed.

3. Relieving Mr. Dilip Dalvi from his responsibility as KMP, however, he continues to be in the services of the
Company as Deputy Chief Financial Officer (Dy. CFO).

4. Resignation tendered by Mr. Harshad Babade as the Company Secretary and Compliance Officer of the
Company w.e.f. the closing of the working hours on 31" October, 2018.

The meeting of the Audit Committee/Board of Directors of the Company commenced at 10:20 a.m. and concluded
at 2.30 p.m.

Please take the above information on record.

Thanking you,

Yours Truly,
For Pradeep Metals Limited 7 \;—;i:/\
( /-‘\
/ A,
'Q' /'; 4" iyl
y o"

Pradeep Goyal

Chairman and Managing Director
DIN: 00008370

Place: Navi Mumbai

Encl: as above

R-205, M.I1.D.C., RABALE, NAVI MUMBAI - 400 701, INDIA.
Phone : +91-22-2769 1026, 2769 3173 Fax : +91-22-2769 1123
CIN : L99999MH1982PLC026191 E-mail : info@pradeepmetals.com Website : www.pradeepmetals.com



Annexure

Details pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9™ September, 2015.

Profile of Mrs. Kavita Choubisa Ojha

A wnN e

Name: Mrs. Kavita Choubisa Ojha
Reason for change: Resignation of Mr. Rakesh Agarwal
Date of appointment: 14" November, 2018
Brief Profile:
Educational Qualification
e Completed B.Com in the year 2005 from University of M L S U Udaipur.
¢ Completed M.Com in the year 2008 from University of M L S U Udaipur.
¢ Completed Chartered Accountant Examination in the year 2012 from the Institute of Chartered

Accountants of India.

Professional Experience

* Worked as an Assistant Auditor with C. Lasod and Associates from November 2012 to March
2014.

e Worked as a Financial Manager with Gujarat Technocastings Pvt. Ltd from June 2014 to
November 2016.

*  Working as a Finance Manager with Pradeep Metals Limited since April 2017.
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Chartered Accountants

Independent Auditor’s Limited Review Report

To
I hc Board ot Dircctors of
Pradoop Motale Limited

Limited Review Report on quarterly unaudited standalone financial results of Pradeep Metals
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results (“the
Statement”) nf Pradeep Metals |imited (“the Campany”) far the fuarter and half year ended an

CILH Septemher 201K, attarhed herewith, heing siihmitted hy the Campany pirsnant tn the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), read with SEBI circular No. CIR/CFU/FAC/E2/2016 dated b
July, 2016, which has been initialed by us for identification purpose.

2. Management’s responsibility for the Statement

This Statement which is the responsibility of the Company’'s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India.

3. Auditor’s responsibility
Our responsibility is to issue a report on this statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statements are free of material misstatement. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with aforesaid Indian
Accounting Standards i.e. 'Ind AS’ prescribed under section 133 of the companies Act, 2013 read
with relevant rules issued thereunder and other recognized accounting practices and policies, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5. Emphasis of matter

Reference is invited to note 5 of the notes to the financial results. We are informed that in view of
settlement of legal dispute in subsidiary of WOS [step down subsidiary (SDS)] in previous year,
improved operational performance of WOS and SDS during the half year ended and
management’'s expectation of further revival in the demand for the products in which WOS and
SDS are dealing, it would enable to recoup the accumulated losses of WOS and SDS.

B 41-45, Paragon Centre, Pandurang Budhkar Marg, Worli, Mumbai 400 013.
Tel.: 91-22-40733000 @ Fax : 91-22-40733080 @ E-mail : info@nashah.com
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Chartered Accountants

Considering the above and based on management opinion, no provision for loan granted and
diminution in the value of investment in WOS is required.

In respect of the above matter, attention was drawn in our limited review report for all the quarters
of previous year. The above matter was reported under Emphasis of Matter paragraph in audit
report issued by us under the Companies Acl, 2013 lor the year ended 318 March 2018.

QOur conclusion is not modified in respect of the above matter. Our conclusion / opinion was also
not modified in respect of the above matter in all the quarters of previous year and previous year
end.

For N. A. Shah Associates LLP
Chartered Accountants
Fi Registration No. 116560WAN100149

0. L&a}ﬁ?

Milan Mody

Partner

Membership number: 103286
Place. Mumbai

Date: A RN\ 904
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