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MANOHAR BALWANI 
Company Secretary 

National Stock Exchange of India Limited, 
Listing Department, Exchange Plaza, 
Bandra - Kurla Complex, Bandra (E) 
MUMBAI - 400 051. 
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SUB: Outcome of Board Meeting 

Madam/Sir, 
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POWER FINANCE CORPORATION LTD. 

(� W<f>R q,J �) (A Govt. of India Undertaking) 

No: 1:05:138:11:CS 
Date: 13th August, 2019 

Bombay Stock Exchange Limited, 
Department of Corporate Services, Floor - 25, 
PJ Towers, Dalal Street, 
MUMBAI - 400 001. 
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In continuation of our earlier letter dated 06.08.2019, we would like to inform you that, the Board of 
Directors of Power Finance Corporation Ltd. in its meeting held today i.e. on August 13, 2019 have inter­
alia considered and approved the Unaudited Financial Results (Standalone & consolidated) for the quarter 
ended 30th June, 2019. 

Accordingly, pursuant to Regulation 33 of the SEBJ (Listing Obligations and Disclosure Requirement) 
Regulations, 2015, Please find enclosed herewith the unaudited financial results (Standalone & 
consolidated) for the quarter ended 30th June, 2019 along with the Limited Review Report by our 
Statutory Auditors thereupon. 

The Board Meeting commenced at 12.00 Noon and concluded at J 5-� Oh y-�

Thanking you, 

Yours faithfully, 
For Power Finan

�

ation I,.;-td. 

-.s:--
( nohar Balwani) 

Encl: As above 

Company Secretary 
mb@pfcindia.com 
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These financial results have been reviewed & recommended by the Audit Committee and approved by the Board of 

Directors of the Company in their respective meetings held on 13.08.2019. The same have been limited reviewed by 

M.K. Aggarwal & Co., Chartered Accountants and Gandhi Minocha & Co., Chartered Accountants in terms of
regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. However, since the
consolidated financial results of the Company are being submitted for the first time pursuant to the mandatory
requirement w.e.f. 01.04.2019, the consolidated figures for the comparative periods for the quarter ended
30.06.2018 and quarter ended 31.03.2019, as reported in these financial results, have not been subjected to limited
review.

The financial results have been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard ('Ind AS') - 34 'Interim Financial Reporting', notified under section 133 of the 

Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to 
time, and other accounting principles generally accepted in India. 

The Company has adopted Ind AS 116 - 'Leases' using modified retrospective approach w.e.f. 01.04.2019 as notified 
by the Ministry of Corporate Affairs (MCA) vide Companies (Indian Accounting Standards) Second Amendment 
Rules, 2019 dated 30.03.2019. This has resulted in recognition of 'Right to Use Asset' oft 36.09 crore and 'Lease 

Liability' of� 8.82 crore. The impact on the profit for the quarter is not material. 

As a matter of prudence, income on credit impaired loans is recognised only when expected realisation is higher 
than the loan amount outstanding. 

For all the secured bonds issued by the Company and outstanding as at 30.06.2019, 100% security cover has been 

maintained by way of mortgage on specified immovable properties and/or charge on receivables of the Company. 

Consolidated financial results for the quarter ended 30.06.2019 of the Company include the quarterly limited 
reviewed result of one subsidiary and management approved results of two subsidiaries, one joint venture entity 
and fifteen associates. The financial results of these subsidiaries, joint venture entity and associates have been 

consolidated in accordance with Ind AS 110 - 'Consolidated Financial Statements', Ind AS 111- 'Joint Arrangements' 
and Ind AS 28 - 'Investments in Associates and Joint Ventures'. 

In the context of reporting business/ geographical segment as required by Ind AS 108 - "Operating Segments", the 
Company's/ Group's operations comprise of only one business segment - lending to power sector entities. Hence, 
there is no reportable segment as per Ind AS 108. 

Pursuant to amalgamation of PFC Green Energy Limited, a wholly owned subsidiary, with the Company w.e.f. 
01.04.2017 (appointed date as per order of amalgamation) vide MCA's order dated 07.02.2019, the financial results 

for the comparative period have been adjusted to give effect of this amalgamation. 

Figures for the previous periods have been regrouped / rearranged wherever necessary, in order to make them 
comparable. 

�HAR� 
PLACE: NEW DELHI 
DATE: 13.08.2019 

Chairman & Managing Director 
DIN - 00973413 


