
Ref: AL/SE/0219/01 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, 

Plot No. C/1, G Block, 

Bandra - Kurla Complex, 

Bandra (East), 

Mumbai - 400051. 

Fax No. 2659 8237 /38 

Corporate Relationship Department 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

2nd Floor, Dalal Street, 

Mumbai - 400 001 

Fax No. 2272 3121/ 2037 

Re.: - Arshiya Limited - NSE Scrip Name: ARSHIYA 
BSE Scrip Code: 506074 

Sub: Outcome of the Board Meeting held today i.e. 5th February. 2019. 

Dear Sir /Madam, 

We would like to inform you that the Board of Directors of the Company at its meeting held 

today i.e. Tuesday, 5th February, 2019, inter-alia has considered, approved and taken on 

record the Un-audited Financial Results (Standalone and Consolidated) for the Third quarter 

and Nine months ended 31st December, 2018, which was reviewed by the Audit Committee 

and considered and approved by the Board and M/s. Chaturvedi & Shah LLP, Chartered 

Accountants, the Statutory Auditors of the Company. 

Important Notes on Financial Results, as approved in todays' meeting are enclosed herewith 

as Annexure-1. 

Further, find enclosed as Annexure-II, Unaudited Financial Results (Standalone and

Consolidated) along with Limited Review Report of the Statutory Auditors as require under 

Regulation 33 and 52 ofSEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015. 

You are requested to take the aforesaid information on your record. 

The Meeting of the Board of Directors commenced at 2.00 p.m. and ended at 6.00 p.rn. 

Thanking you. 

You,·s Sincerely, 
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Arsh1ya 
Annexure-1 

Important Notes on Financial Results 

The standalone results for the quarter and nine months ended December 31, 2018 

include profit of Rs. 2124.10 Lakh on transfer of 2.75 acres (out of approximately 115 

acres) of Land at Panvel FTWZ to a SPV. This represents true and correct value of 

the transferred Land as per current market value based on the Company's forward 

purchase agreement dated February 3, 2018 with Ascendas Property Fund (India) Pte. 

Ltd. (Ascendas), for construction of additional warehouse(s) and subsequent sale of 

the same to Ascendas. 

The reflection of this Profit in the consolidated results would happen on actual transfer 

of the said SPV Company to Ascendas as per the captioned forward purchase 

agreement upon completion of construction and lease of the warehouse. 

Going forward Arshiya Limited as a Developer will continue to transfer land, 

subsequently construct and transfer warehouses to the tune of 28 lakh sq. ft. (2.8 

million sq. ft.) given the current land bank and infrastructure available at Panvel of 

balance 112 acres approximately. 

Free Trade Warehousing Zones I Rail and Rail Infrastructures I Inland Container Depot I Transport And Handling 

























Notes to Consolidated Financial Results:-

1. The Consolidated Financial Results for the quarter and nine months ended 3pt

December, 2018 of Arshiya Limited (Parent Company) and its Subsidiaries
(together referred to as the 'Group') were reviewed by the Audit Committee
and subsequently approved by the Board of Directors of the Parent Company
at its meeting held on 5th February, 2019. The Statutory Auditors of the Parent
Company have carried out the limited review for the quarter and nine months 
ended 3pt December, 2018. 

2. The Board of Directors of the Parent Company at their meeting held on 24th 

May, 2018, has approved a scheme to reorganize the Group's corporate
structure spread across various subsidiaries and in order to integrate /
consolidate it's operations.

The above proposed scheme of arrangement is in addition and conditional to
an ongoing scheme of three subsidiaries i.e. merger of Arshiya Rail
Infrastructure Limited, Arshiya Industrial and Distribution Hub Limited and
Arshiya Transport & Handling Limited, which is pending with NCLT. The
Scheme(s) shall be given effect after receipt of necessary approvals.

3. During the nine months ended 31st December, 2018, one of the Public
Financial Institution (PFI) in Parent Company has assigned its debt to the Asset
Reconstruction Company (ARC). Pending execution of a restructuring
agreement which is under finalisation, the Parent Company has continued to
provide interest in line with other existing restructuring agreements with the
ARC.

4. The Ministry of Corporate Affairs (MCA) on 28th March 2018, notified Ind AS
115 "Revenue from contracts with customers" as part of the Companies (Indian
Accounting Standards) Amendment Rules, 2018 and the same is effective for
accounting period beginning on or after 1st April 2018. The Group has applied
modified retrospective approach in adopting the new standard and accordingly,
the revenue from operations for the quarter and nine months ended 3pt

December, 2018 is not comparable with corresponding quarter and nine
months ended 31st December, 2017. The adoption of this standard did not have
any material impact to the financial statements of the Group.

5. Certain subsidiary companies have accumulated losses and some of their
lenders have recalled loans in those subsidiary companies and the respective
companies are in the process of negotiating the revised payment terms with
the lenders. In view of the·focussed emphasis of the Government on logistics
infrastructure sector, the proposed restructuring and considering the fact that
the facilities are yet to achieve full operational potential besides the strategic
locations of the facilities, the management's future outlook of its businesses is
very promising. Accordingly the financials have been prepared on going
concern basis based on financial support from the Parent Company. Certain
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creditors initiated legal proceedings against the Group and its Directors and 

the Group has defaulted in payment of instalments of consent terms for which 

the Group is in process of negotiating and finalising the revised consent terms. 

The Auditors have referred to this as emphasis of matter in their Limited 

Review Report. 

6. The Parent Company is engaged in the business of development, operations

and maintenance of Free Trade and Warehousing Zone (FTWZ) and Domestic

Warehousing Zone, and value added services. During the quarter ended 31st

December 2018, certain portion of Land which was classified under property,

plant and equipment is now transferred to inventories at their carrying

amounts.

7. A Subsidiary Company has entered into one time settlement (OTS) with one of

the Bank during the nine months period ended 3pt December 2018 and the

effect had been taken as an exceptional item during the quarter ended 30th 

September 2018. However, the Subsidiary Company has defaulted in

scheduled payment. As a result, the Subsidiary Company needs to reverse the

exceptional gain recorded in quarter ended 30th September, 2018 and also

needs to recognise Interest on the entire liability as per the original terms. The

Subsidiary Company is in discussion with the lender for additional time to

repay.

The Subsidiary Company has not reversed the gain, nor provided for additional

interest. Had the Subsidiary Company rever$ed the gain and provided for

additional interest, exceptional item would have been lower by Rs. 6604.55

Lakh and finance cost would have been higher by Rs. 1136.03 Lakh having

consequential impact on total comprehensive income for the quarter and nine

months ended 31st December, 2018. The Auditors have issued a qualified

conclusion in their limited Review Report.

8. During the quarter, the Parent Company purchased equity shares of Laxmipati

Balaji Supply Chain Management Limited thereby making it a wholly owned

subsidiary. Further the Parent Company has incorporated two subsidiaries

namely Anomalous Infra .Private Limited (w.e.f. 15th October, 2018) and

Arshiyc'l Northern Project Private Limited (w.e.f. 25th October, 2018).

9. As per Ind AS 108 "Operating Segment" the Group has identified and reported

segment information in three segments as under

(i) Developing and operating Free Trade and Warehousing Zone (FTWZ)

(ii) Rail Transport Operations and Inland Container Depot (ICD)

(iii) Domestic Warehousing

The assets and liabilities that cannot be allocated between the segments are 

shown as unallocable assets and liabilities respectively. 
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10.The exceptional items represent gain on grant of long term lease of certain

assets of Panvel FrWZ, loss on disinvestment of subsidiary and gain/ loss on

restructuring / settlement of the borrowings and creditors.

11.The figures for the previous period/ year have been re-grouped/ re-arranged,

wherever necessary.

For and on behalf of Board of Directors of 

Arshiya Limited 

Ajay S Mittal 

Chairman and Managing Director 

DIN: 00226355 

Place: Mumbai 

Date: 5th February, 2019 




