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NSE Symbol : POCL 
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Dear Sir/Madam, 

29'h May 2023 

BSE Limited 

Corporate Relat ionship Department, 

Phi roze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400001 

Sub: Submiss ion of Audited Standalone and Consolidated financial results for the 

qmll'lcr and financial yca r' ended 31" March 2023 

***** 

Pursua nt to the provIsIons of Regulati on 30 read with Regulati on 33 of SEBI (Listing 

Obligation and Disclosure Requirements) Regulati ons, 2015, we would li ke to inform you that 

the Board of Directors in their meeting he ld on 29 'h May 2023 considered and approved the 

Audited Standalone and Consolidated financial results for the quarter and year ended 3 151 

March 2023. 

In thi s regard , please find attached the Audited Standalone and Consolidated financ ial 

statements for the quarter and yea r ended 3 151 March 2023. 

The meeting commenced at 03.00 p.m. and concl uded at 4.30 p.m. 

Kind ly take the di sclosu re on reco rd . 

Thanking yo u 

Yours faithfu lly 

For Pondy Oxides and C hemicals Limited 

K. Kumaravcl 

Director Finance & Company Secretary 

KRM Centre, 4th Floor,# 2, Harrington Road, Chctpet, Chennai - 600031 . India. 
Ph. : +91 - 44 - 4296 5454, Fax : + 91 - 44 - 4296 5455 

.-mail : info@ pocl .co.in W.b : www.pocl.co . in 
ClN No.; L24294TN1995PLC030566 

GSTIN ; 33AAACP5102D4Z4 





















Rs. in Lakhs

Year Ended

March 31,2023

(Audited)

December 31, 2022 

(Unaudited)

March 31,2022

(Audited)

March 31,2023

(Audited)

March 31,2022

(Audited)

March 31,2023

(Audited)

December 31, 2022 

(Unaudited)

March 31,2023

(Audited)

1 Income

(a) Revenue from Operations 43,460.59                  37,263.61                  39,706.20                  1,47,166.84               1,45,480.10               43,683.07                  37,420.31                  1,47,618.09               

(b) Other Income (Net) 119.75                       22.67                         285.66                       425.33                       463.17                       121.70                       22.67                         427.28                       

Total Income 43,580.34                  37,286.28                  39,991.86                  1,47,592.17               1,45,943.27               43,804.77                  37,442.98                  1,48,045.37               

2 Expenses

(a) Cost of materials consumed 38,000.69                  35,813.48                  36,636.55                  1,28,091.07               1,24,327.30               38,081.53                  35,904.99                  1,28,263.42               

(b) Purchase of stock-in-trade - Traded goods 188.75                       (50.51)                        987.71                       1,737.63                    8,292.09                    303.22                       201.38                       2,314.57                    
(c) Changes in inventories of work-in-progress, stock-in-

trade and finished goods
224.26                       (2,777.33)                  (1,279.40)                  40.49                         (3,082.99)                  170.42                       (2,979.41)                  (369.69)                     

(d) Employee benefit expenses 599.78                       567.00                       355.57                       2,231.42                    1,995.85                    619.51                       580.11                       2,272.93                    

(e) Finance costs 320.71                       115.59                       151.54                       684.12                       844.32                       320.84                       115.59                       684.25                       

(f) Depreciation and amortization expense 285.94                       262.11                       291.08                       1,006.33                    898.66                       387.12                       263.71                       1,109.17                    

(g) Other expenses 2,054.39                    1,789.03                    1,591.16                    7,225.44                    6,232.39                    2,177.57                    1,871.17                    7,434.41                    

Total Expenses 41,674.52                  35,719.37                  38,734.21                  1,41,016.50               1,39,507.62               42,060.21                  35,957.54                  1,41,709.06               

3 Profit/ (loss) before exceptional items and tax  (1-2) 1,905.82                    1,566.91                    1,257.65                    6,575.67                    6,435.65                    1,744.56                    1,485.44                    6,336.31                    

4 Exceptional items -                             -                             -                             -                             -                             2,908.01                    -                             2,908.01                    

5 Profit/ (loss) before tax  (3+4) 1,905.82                    1,566.91                    1,257.65                    6,575.67                    6,435.65                    4,652.57                    1,485.44                    9,244.32                    

6 Tax expense

(a) Current tax 492.25                       419.87                    224.12                       1,704.76                    1,704.95                    492.25                       419.06                    1,704.76                    
(b) Deferred tax charge/ (credit) (9.62)                          (16.41)                     (19.01)                        (49.21)                        (94.06)                        17.00                         (16.14)                     (22.28)                        
Total Tax Expenses 482.63                       403.46                       205.11                       1,655.55                    1,610.89                    509.25                       402.92                       1,682.48                    

7 Net Profit for the period (5-6) 1,423.19                    1,163.45                    1,052.54                    4,920.12                    4,824.76                    4,143.32                    1,082.52                    7,561.84                    

8 Other comprehensive income , net of income tax

(a) items that will not be reclassified to profit or loss (6.15)                          -                             15.06                         (6.15)                          15.06                         (6.15)                          -                             (6.15)                          
(b) income tax relating to items that will not be 

reclassified to profit or loss 1.55                           -                             (3.79)                          1.55                           (3.79)                          1.55                           -                             1.55                           

Total other comprehensive income , net of income tax                           (4.60)                                -                             11.27                           (4.60)                           11.27                           (4.60)                                -                             (4.60)

9 Total comprehensive income/ (loss) for the period  (7+8) 1,418.59                    1,163.45                    1,063.81                    4,915.52                    4,836.03                    4,138.72                    1,082.52                    7,557.24                    

10 Paid-up equity share capital 1,162.48 1,162.48 581.24 1,162.48 581.24 1,162.48 1,162.48 1,162.48

Face value per share (Rs) 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00

11 Reserves (excluding Revaluation Reserve) 24,252.08 20,233.43 25,313.37

12 Earning per share (Rs 10 each) (not annualised)

 - Basic 12.24                         10.01                         9.05                           42.32                         41.50                         35.64                         9.31                           65.05                         

 - Diluted 12.24                         10.01                         9.05                           42.32                         41.50                         35.64                         9.31                           65.05                         

Standalone Consolidated

Sl No Particulars

Quarter ended Year Ended

POCL
® 

Pondy Oxides And Chemicals Limited
Regd. Office:  KRM Centre, 4th Floor, # 2, Harrington Road, Chetpet, Chennai 600 031

Ph.044 42965454        Fax: 044 42965455         Email id: info@pocl.com           Website: www.pocl.com
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Statement of Audited Standalone and Consolidated financial results for the quarter and year ended March 31,2023 under Ind AS

Quarter ended



Audited Statement of Standalone & Consolidated Assets and Liabilities for the year ended March 31,2023

Rs. in Lakhs

Consolidated

As at As at As at

March 31,2023 March 31,2022 March 31,2023

1 Assets

Non-current assets

(a) Property, plant and equipment 8,560.36                   5,008.56                   13,795.81                 

(b) Capital work in progress 702.56                      346.61                      1,166.73                   

(c) Goodwill 965.46                      965.46                      965.46                      

(d) Intangible assets 61.22                        75.22                        61.22                        

(e) Financial Assets

(i) Investments 3,989.02                   10.73                        11.58                        

(ii) Other Financial Assets 165.38                      76.11                        373.15                      

(f) Deferred Tax Assets (Net) 213.26                      162.51                      390.76                      

(g) Other non-current assets 396.24                      124.76                      396.24                      

Total Non-current assets 15,053.50               6,769.96                 17,160.95               

Current assets

(a) Inventories 15,097.78                 14,602.60                 16,082.39                 

(b) Financial Assets

(i) Trade receivables 9,919.68                   8,734.69                   10,403.51                 

(ii) Cash and cash equivalents 8.58                          74.96                        65.91                        

(iii) Bank balances other than above 12.04                        149.97                      12.04                        

(iv) Other Financial assets 5.51                          -                            -                            

(c) Asset classified as Held for sale -                            -                            19.00                        

(d) Other current assets 3,313.42                   2,677.28                   3,562.31                   

Total Current Assets 28,357.01               26,239.50               30,145.16               

Total - Assets 43,410.51               33,009.46               47,306.11               

2 Equity and Liabilities

Equity 

(a) Equity share capital 1,162.48                   581.24                      1,162.48                   

(b) Other Equity 24,252.08                 20,233.43                 25,313.37                 

Total Equity 25,414.56               20,814.67               26,475.85               

Non current liabilities

(a) Financial Liabilities

(i) Borrowings 598.02                      877.43                      598.02                      

(ii) Lease Liability -                            -                            764.92                      

(b) Provisions 60.37                        42.30                        60.37                        

(c) Other liabilities 17.32                        21.42                        17.32                        

Total Non current Liabilities 675.71                    941.15                    1,440.63                 

Current liabilities

(a) Financial Liabilities

(i) Borrowings 13,604.62                 9,840.45                   14,104.74                 

(ii) Lease Liability -                            -                            113.72                      

(iii) Trade payables

- Dues to Micro and Small enterprises 107.10                      59.95                        139.08                      

- Dues to Creditors other than Micro and Small enterprises 729.96                      724.82                      790.45                      

(iv) Other financial liabilities 25.29                        164.85                      25.29                        

(b) Provisions 32.16                        206.38                      32.16                        

(c) Other current liabilities 2,821.11                   257.19                      4,184.19                   

Total Current Liabilities 17,320.24               11,253.64               19,389.63               

Total - Equity and Liabilities 43,410.51               33,009.46               47,306.11               

Particulars

Standalone

POCL
® 

Pondy Oxides And Chemicals Limited
Regd. Office:  KRM Centre, 4th Floor, # 2, Harrington Road, Chetpet, Chennai 600 031

Ph.044 42965454        Fax: 044 42965455         Email id: info@pocl.com           Website: www.pocl.com
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Statement of Audited Standalone and Consolidated financial results for the quarter and year ended March 31,2023 under Ind AS



Audited statement of cash flows of Standalone and Consolidated for the year ended March 31,2023

Rs. in Lakhs

Consolidated

As at As at As at

March 31,2023 March 31,2022 March 31,2023

1 Cash Flow From Operating Activities

Profit before income tax 6,575.67                   6,435.65                   9,244.32                   

Adjustments for

Depreciation and amortisation expense 1,006.33                   898.66                      1,109.17                   

(Profit)/ loss on sale of fixed asset 38.83                        (8.61)                         38.83                        

(Increase)/ decrease in fair value of investments (0.85)                         6.35                          (0.85)                         

Interest income (4.56)                         (6.18)                         (6.51)                         

Dividend income (0.06)                         (0.20)                         (0.06)                         

Finance costs 684.12                      844.32                      684.25                      

Capital Reserve and CIRP Adjustment -                            -                            (1,784.84)                  

Operating Profit before working capital changes 8,299.48                   8,169.99                   9,284.31                   

Change in operating assets and liabilities

     (Increase)/ decrease in other financial assets (94.78)                       2.36                          (297.04)                     

     (Increase)/ decrease in inventories (495.18)                     (2,247.33)                  (1,479.79)                  

     (Increase)/ decrease in trade receivables (1,184.99)                  2,146.33                   (1,668.82)                  

     (Increase)/ decrease in other assets (638.95)                     (299.25)                     (904.86)                     

     Increase/ (decrease) in provisions and other liabilities 2,435.00                   76.29                        4,676.70                   

     Increase/ (decrease) in trade payables 52.29                        (8.30)                         144.76                      

Cash generated from operations                     8,372.87                     7,840.09                     9,755.26 

Less : Income taxes paid (net of refunds) (1,906.77)                  (1,518.74)                  (1,906.77)                  

Net cash from operating activities (1)                     6,466.10                     6,321.35                     7,848.49 

2 Cash Flows From Investing Activities

Purchase of PPE (including changes in CWIP) (5,258.85)                  (1,393.62)                  (11,061.31)                

Sale proceeds of PPE 48.43                        26.73                        48.43                        

(Purchase)/ Disposal proceeds of Investments (3,977.44)                  -                            -                            

(Investments in)/ Maturity of fixed deposits with banks 137.93                      (76.86)                       137.93                      

Dividend received 0.06                          0.20                          0.06                          

Interest received 7.37                          7.07                          7.34                          

Net cash used in investing activities (2)                   (9,042.50)                   (1,436.48)                 (10,867.55)

3 Cash Flows From Financing Activities

Proceeds from/ (repayment of) long term borrowings (279.41)                     (1,088.95)                  (279.41)                     

Proceeds from/ (repayment of) short term borrowings 3,764.17                   (2,743.88)                  4,264.29                   

Finance costs (684.12)                     (844.32)                     (684.25)                     

Dividend paid (290.62)                     (145.31)                     (290.62)                     

Net cash from/ (used in) financing activities (3)                     2,510.02                   (4,822.46)                     3,010.01 

Net increase/decrease in cash and cash equivalents (1+2+3) (66.38)                       62.41                        (9.05)                         

Cash and cash equivalents at the beginning of the financial year 74.96                        12.55                        74.96                        

Cash and cash equivalents at end of the year 8.58                          74.96                        65.91                        

Pondy Oxides And Chemicals Limited

POCL
® 

Particulars

Regd. Office:  KRM Centre, 4th Floor, # 2, Harrington Road, Chetpet, Chennai 600 031

Ph.044 42965454        Fax: 044 42965455         Email id: info@pocl.com           Website: www.pocl.com

CIN: L24294TN1995PLC030586

Statement of Audited Standalone and Consolidated financial results for the quarter and year ended March 31,2023 under Ind AS

Standalone



Notes:

1

2

3

4

5

6

7

8

9

Place:  Chennai

Date : May 29, 2023

Ph.044 42965454        Fax: 044 42965455         Email id: info@pocl.com           Website: www.pocl.com

CIN: L24294TN1995PLC030586

Statement of Audited Standalone and Consolidated financial results for the quarter and year ended March 31,2023 under Ind AS

Pondy Oxides and Chemicals Limited acquired 100% stake in Harsha Exito Engineering Private Limited (HEEL) for a total consideration of Rs. 32.50 crores during the financial year 2022

23. HEEL was admitted into Corporate insolvency resolution process under Insolvency and Bankruptcy Code, 2016. The National Company Law Tribunal (NCLT), Chennai Bench, vide its 

order dated January 12, 2023 approved the resolution plan in favour of Pondy Oxides and Chemicals Limited. Pursuant to the approved resolution plan, HEEL has become a wholly-owned

subsidiary of the Company.

These financial results were reviewed, recommended by the Audit Committee and approved by the Board of Directors at their meetings held on May 29, 2023.

These results are as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. The statutory auditors have carried out an audit of

these results for the year and quarter ended March 31, 2023 and have issued an unmodified report on these results.

Pondy Oxides And Chemicals Limited

POCL
® 

Regd. Office:  KRM Centre, 4th Floor, # 2, Harrington Road, Chetpet, Chennai 600 031

The Board of Directors approved the issue of 1 (One) Bonus Equity Share for every 1 (One) Equity Share held by the Equity Shareholders of the Company as on ''Record Date" out of share

premium account of the Company available as on March 31, 2022. The Bonus Issue of Equity Shares was approved by the shareholders in their AGM held on September 21, 2022. The

"Record Date" was fixed as September 29, 2022 for determining the eligible Shareholders entitled to receive Bonus Shares. The Bonus Equity Shares were allotted on September 30, 2022

and the trading approval for the same was received on October 06, 2022 and trading of shares commenced from October 07, 2022. These Bonus Equity Shares are ranking pari-passu in all

respects and carry the same rights as that of the existing Equity Shares.

Accordingly, as per the lndAS 33 - Earnings per Share, the calculation of basic and diluted earnings per share for all periods presented have been adjusted retrospectively. 

Further the Company's shares are listed in National Stock Exchange (NSE) in addition to Bombay Stock Exchange (BSE) with effect from March 06, 2023.

The Board of directors at its meeting held on May 29, 2023 has recommended a dividend of 50%, i.e., Rs.5.00 per equity share of face value of Rs.10.00 each, which is subject to approval

of the shareholders.

The Company is engaged in the manufacture and marketing of Metal and Alloys which in the context of Indian Accounting Standard (Ind AS) -108 Operating Segments, is considered as

the operating segment of the Company.

POCL Future Tech Private Limited, a wholly owned subsidiary of the Company, was incorporated and commenced its business operations during the second quarter of this financial year.

Accordingly consolidated financials results are reported from this financial year.

Since POCL Future Tech Private Limited and Harsha Exito Engineering Private Limited has become subsidiary only during this financial year, the corresponding consolidated figures were

not reported for Quarter and Year ended March 2022.

HEEL is in the business of manufacturing of Glass and allied products, located at SIPCOT Industrial estate Thervoykandigai, Tiruvallur District Tamil Nadu. which is currently non-

operational. The acquisition will fast track the Group’s expansion. The acquisition has been accounted under the acquisition method as prescribed by Ind AS 103 “Business Combinations”. 

Exceptional item of Rs. 29.08 crores is on account of cessation of liability of Loans, Other Payables and write off of assets on take over of HEEL as per NCLT Order dated January 12, 

DIN : 01543967

The figures for the current quarter ended March 31, 2023 and the quarter ended March 31, 2022 are balancing figures between the audited figures of the full financial year ended March 31,

2023 and March 31, 2022, and the published year to date figures up to third quarter ended December 31, 2022 and December 31, 2021, respectively.

for  Pondy Oxides and Chemicals Limited

Ashish Bansal

Managing Director

Previous year figures are re grouped wherever necessary.



PONDY OXIDES AND CHEMICALS LIMITED POCL® 

Declaration with respect to the unmodified opinion in Auditor's Report 

Pursuant to the provisions o f Regul ati on 33(d) o f SEBI (Li sting Obli gations and Disclosure 

Requirements) Regulations, 201 5, we hereby dec lare that Mi s. L. Mukundan & Associates. 

Statutory Auditors or the Company have expressed an UN MO DI FIED O PrNl ON in their Audit 

Report on the Audited Standalone and Consolidated Financial Results o Cthe Company fo r the 

Quarter and Financial Year ended 3 1st March 2023. 

For Pondy Oxides and Chemicals Limited 

K. Kumaravel 

Director Finance & Company Secretary 

KRM Centre, 4th Floor,# 2, Harrinston Road, Chetpet, Chennai . 600031 . India. 
Ph . : + 91 . 44 · 42965454, Fax : + 91 ·44·42965455 

e-mail: info@ pocl.co .i n Web : www.pocl.co . in 
(IN No.: L24294TN1995PL(030566 

GSTIN : 33AAACP5102D4Z4 
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