
_______________ POLypLEX

November 14,2019

.~

SYMBOL : POl YPlEX

The Manager - Listing Department,
National Stock Exchange of India Limited,
Exchange Plaza, NSE Building,
Bandra Kurla Complex,
Bandra East,
Mumbai- 400 051

The General Manager - Listing Department,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai- 400001

BSEScrip Code: 524051

Dear Sir(s),

Sub: Regulation 30 & 33 of SEBI (lODR) Regulations, 2015 (i) Unaudited Financial
Results for the quarterl half year ended September 30, 2019; and (ii) Interim
Dividend for FY 2019-20.

Ref: Outcome of the Board Meeting held on November 14, 2019
Meeting commenced at: 1600 hours and concluded at: H~15 hours.

We are pleased to inform you that the Board of Directors in their meeting held on November
14,2019 have approved the unaudited Standalone and Consolidated Financial Results for the
Quarter/ Half Year ended September 30, 2019.

Accordingly, we enclose herewith the following:

a) Unaudited Standalone Financial Results 'for the quarter/ half year ended September
30, 2019 along with Limited Review Report from Auditors, Standalone Statement of
Assets and Liabilities and Standalone Cash Flow Statement;

b) Unaudited Consolidated Financial Results for the quarter/ half year ended September
30, 2019 along with Limited Review Report from Auditors, Consolidated Statement of
Assets and Liabilities and Consolidated Cash Flow Statement.

We are also arranging to upload above on our website www.polyplex.com

Further, the Board of Directors have declared payment of Interim Dividend for the Financial
Year 2019-20 @ Rs.11/- per share (of the face value of Rs.10/- each). 'Record Date' for the
purpose of payment of Interim Dividend has been fixed as November 22, 2019 and is
proposed to be paid within ten days from the aforesaid 'Record Date'.

Thanking You

Yours faithfully
For Polyplex Corporation Limited

/\~ -'~_..,.'"'i~"'--

Ashok Kumar Gurnani
Company Secretary

Polyple~rQQfMIi~ionLimited
(CIN: L25209UR1984PLC011596)

E-mailID:akgurnani@polyplex.com

B-37, Sector-1, Noida - 201 301, Distt. Gautam Budh Nagar (U.P.) India
Board: +91.120.2443716-19, Fax: +91.120.2443723 & 24 Website: www.polyplex.com
Registered Office: Lohia Head Road, Khatima - 262308, Distt. Udham Singh Nagar, Uttarakhand, India



S SKOTHARI MEHTA
sCOMPANY
CHARTEREO ACCOUNTANTS

Tome Board of Dii"e(tQrs of.
PolyplexCorporation Limited

1. We ~Ye. ~Vi~ ~. ag;om~nying St/Jt!!l'rieotQfuna!Jdit~d st/JndalonefiMll(ilIl ~$""t$: of PC)JYpI'J
totpoi'lltfdn ~~ ("tl'je Company") fOr the 9lJarterand six m()nthS~lldgd St:Ptemb~r 30, 21:>19 ("the
Statement"), 'attached herewith. being subn'litted by the Compa!1ypursuant to the requirements-of ~egulatlon
33 of the ~Eal (Listing QbligatlQi'lsand .Dis,cl()~re RequirementS) Regulation 2015, as· (mended ("Ii.stin'g
regulation").,AttentiOtl is d~ to the fact that t~ ~ft()W figl;lre$for the corresponding $ix ITiOllmsperiod
ended September aQ, 20t8 have been approved by the Company's Board of Directors; but have not been
subjectedto aUditor riNi~.I

i
!~

2. This Statement which is the, responsibility of the••C~ny'5 Management and approved by the Board of
Dir-t.cto{$.fia$b9n.prepared In .acco«ianceWith the recognition and measurement principles laid down in the
Indian Ac<:o\,lntlngS~l1darP~. "lI'\terimFinanejal~j)l)rtll'lg·· (1i1d AS34"),· preseribedundetsectiol1133 of the
Companies Act.to13 te~ with relevant toles issped thereunder and 9ttl~r (KCOlllltingp-nbciples generally
accepted in India. Our responsibility is to is$U~a re!?Orton the Statement based on our riNiew.I

1

1
I
1
t
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3. We congl,fcted pur review of 1be Statement in iI«or~nceWith the Sqndard On ReView E.~emerits (SRE)
2410. ReviewofInterim Finandal Information PetfOrmedbytbetnd .• ndentAlldi~or of'l'\e Et!t!Wi$$uedbYlhe
Institute of Chartered Accountants of India. This standard requires that 'W1!.' plan and perform the review to
obtain 'mpderateassuranceas to Whether the statements are free of material misstatement lAreview is limited
primarily to inquiries of company personnel and analytical procedures appl~ to filianqal ctataand thus
provides (ess.Jlssurance tflan an audit. We have not performed an audit and, .accordingly,we. do not express cm
audit opinion.

4, Based on our review conducted as above. nothingha$come·to oI,Jrattentiol) tha~ causes us to believe that tl\e
accolnpanying St/Jtement of unaudited standalone financial results prepared in accordance with applitable
Indian Ac<:ount!n9$~n~rPsP~$trib~ !lnq~ ~on 1$3ofthe~()rnpanjes Act. lOl3 i'ea.d with relevant rules
issuedtbere.under alldother recognized accountingpractice$ and poliCies ~$. opt d,s(:lo$ed theinforrr:l!l~ion
i'equiredt9 bedisdosed in letms of~ula{jon a30f the$EIU. (listing Obligations and Disclosurt!
RequirementS) Regulations. 201S. including the ~nnet inwtUthit i$ to be di$Clo~. or ~t it coQtain$,any
materialmisstatel'l'Wmt
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Fqts $ ICQthari".Mjhta,a:,Compa~y
<Zhart~redA~(OUntao~
ICAIRegistration j\4. Q$",~$}f~~

Place: N.oida
Dated: November 14. 201'9



________________ POLypLE)(

STANDALONEUNAUDITEDFINANCIALRESULTSFORTHEQUARTER/HALFYEARENDEDSEPTEMBER30,2019
------. ,.....,.....-'-'..,.-~--..•-.-=---.-.- -""--="-=~-----"-""'~"'''''''''''''''~~--.-'-<>"''-'----~. ~. " .••,.."" ...----~-- ...- ,

(Amount Rupees in Lakhs)
Particulars Quarter ended Half Year ended Year ended

3().09·2019 3().()6.2019 3().09.2018 3()'09·2019 3().09.2018 31·03-2019
Unaudited Unaudited Audited

I Re_~~nu_efr~t.'!~~!~io~_ "~~ _~. _ 31,855 33,267 34,476 65,122 66,095 1,34,766
11 Other income 1,652 13,943 1,397 15,595 14,015 19,190
III Total Income (1+11) 33,507 47,210 35,873 80,717 80,110 1,53,956
IV Expenses:

a) Cost of materials consumed 21,480 21,479 24,238 42,959 46,539 95,163
, ~..".--.-----------.--------- .. •. ..

b) Purchase of stock in trade 7 - - 7 - -
. - ~--~ c=--

c) Changes in inventories of finished goods, work in 435 438 (405) 873 (1,097) (2,097)
progress and stock in trade

d) Employee benefits expense 1,937 1,997 2,100 3,934 3,769 8,210
e) Finance costs 75 77 128 152 242 485
f) Depreciation.a~d amorti.s~ion exp~se

•..
1,266 1,181 1,057 2,447 2,089 4,507

g) .-~~.~~~.~~~ ... ~.-. ~~. ' __~"~",, "-.r"=-~__ • 0- >-."""'"" ..• " .••... ~_____
1,941 1,851 2,438 3,792 4,496 8,166

h) Other Expenses 3,110 3,430 3,469 6,540 6,067 10,810
Total Expenses 30,251 30,453 33,025 60,704 62,105 1,25,244

V Profit before exceptional item and Tax (Ill-IV) 3,256 16,757 2,848 20,013 18,005 28,712
VI Exceptional Item Gain/ (lOSS) - · - - - -
VII Profit before Tax IV+VIl 3256 16757 2848 20013 18005 28712
VIII Tax ~penses:

a) Current Tax 1181 . 3664 1068 4845 4120 6035
b) Deferred Tax - (154) (380) (154) (252) (131)
Total Tax Expenses 1,181 3,510 688 4,691 3,868 5,904

IX Profit for the Period (VII·VIII) 2,015 13,247 2,160 15,322 14,137 22,808
X Other Comprehensive Income . · . . . 15
XI Total Comprehensive Income forthe period (IX+ X) 2,075 13,247 2,160 15,322 14,137 22,823
XII Paid-up equity share capital (Face value Rs.10j· each) 3,198 3,198 3,198 3,198 3,198 3,198
XIII Other equity as per Audited Balance Sheet . · . . . 52,307
XIV Earnings Per Share (EPSl(Face value Rs.10j· each)
- ~-~-,-- ~--~ ,,- -----.-.-.....o,.-_.,'_ .• ___ " .• -.-~=~_-.....__.,

a) ~si~JI~ Rupee~) (~~ta~~~.~!i.~~~l 6.49 4142 6.75 47.91 44.20 71.31
'O.

b) Diluted (In Rupees) (Notannualised) 6.49 41.42 6.75 47.91 44.20 71.31

Polyplex Corporation Limited
(CIN: L25209UR1984PlC011596)

B-37, Sector-1, Noida - 201 301, Distt. Gautam Budh Nagar (U.P.) India
Board: +91.120.2443716-19, Fax: +91.120.2443723 & 24 Website: www.polyplex.com
Registered Office: Lohia Head Road, Khatima - 262308, Distt. Udham Singh Nagar, Uttarakhand, India



__________ POLYPLEX"
STANDALONESTATEMENT OFASSETSAND LIABIL.iTIES

. -.. --. (Amount R~~~es in Lakhs)

B EQUITY AND LIABILITIES
1 Equity

(a)i::quity Share Capital
(b) Other Equity

2 Liabilities
2.1 Non Current Liabilities:

(a) Financi(31Liabilities:
(i) Borrowings
(ii)OlherFinancial Liabilities

(b)-P·roVisiO;:,"5--·---·,,·-----·
(c) Other Non Current Ll(3bilities

Total Non Current Liabilities
2.2 Current Liabilities:

(a) Financi~ILiab·ilities
1 (i) Borrowings

(ii) TriidePayables:
...........""" .... afioi'al outstanding dues' of micro enterprises

and small enterprises
b) total outstanding dues of creditors other than
micro enterprises and small enterprises

(iii) Other Financial Liabilities
........(b) Other. ~urrent Liabilities

(c) Provisions
(d)C'urreni" Tax Liahiiiiies

Total Current Liabilities

Particulars As at
30-09-2019 31-03-2019

A ASSETS
1 Non Current Assets:

(a)Propeity~PiantandEquipment
(b) C.~pital Worl<~in-"Progress
(c) Im.estment Property
(d) Other Intangible Assets
(e) Financ;!al Assets:

(i) Im.estments
.(il) Loans .

(ij Deferred Tax Assets (Net)
(Q)Other'Non'Current Assets

. . _ _ .
Total Non Current Assets_.- ~... ,-.-- ---_.__ .-'-

2 Current Assets :
(a)'inventorles'
(b) ~inancial ,l\ssets: ..

(i) Current Inwstments
(ii) Trade' Recelvabies. ,.'""('IIly"'c'a's'h"""&~~Cas'h""'Eciu"iva-l-e'n''ts"'" ~, "".>=.".,-".",,",

(IV) Bank Balances other than'cash& C'ash
equivalents above
(v) L?ans
(vi) Other Financial Assets

(c) Current Tax Assets
(~).()ther ..~.~rr~nt.,l\~:>~ts
Total Current Assets

TOTAL ASSETS

Unaudited Audited

32,104 32,701
1,192 367

304 304
0 1

4,699 4,699
923 923
698 1,974

3,911 1,539
43,831 42,508

13,274 16,434

2,200 801
.- .•.•... ···1-

·····"·"··,,.',, •. _._.''',··m'''' ~~~g~5 17,248
489 242

316 251
1,489 1,531

174 533
600

4,712 4,155
36,709 41,795
80,540 84,303

3,256 3,256
54,516 52,307

10,194 11,707

293 293
80 83

10,567 12,083

1,482 7,079

2,333 2,098

6,796 6,399
935 866
215 215
440 0

12,201 16,657
80,540 84,303:TOTAL EQUITY AND LIABILITIES

O~LEX CO~ 48~HT~
Polyplex Corporation Limited I a. r ' 1~II (~I
(CIN: L25209UR1984PLC011596) l\~ 0-~ f ~ NEWDELHJ

\\\)) •.:;;/I ~*
B-3~~·S;ector~~~;~·~~;T;'~~'''~~~~:"'''Gauta~~~g;~(~.P.) India 0\::ed •.

Acr'
Board: +91.120.2443716-19, Fax: +91.120.2443723 & 24 Website : www.polyplex.com .
Registered Office: Lohia Head Road, Khatima - 262308, Distt. Udham Singh Nagar, Uttarakhand, India



_______ POLYPLEX
Standalone Statement Of Cash Flow

Particulars

A. CASH FLOW FROM OPERATING ACTIVITIES

Half Year ended
Se tember 30, 2019

Unaudited

20,013 18,005

2.447 2.089
8

152 242

.. -
(220), (60)

25

<?!f (27)
432

(7)
(213) (156)

(14.559) (13.360)
(12,032) (11,246)

7,981 6,759

3.499 (4.001)
401 (859)

(547) (257)
3,154 (2.818)

232 1,887
(731) 1.334

66 385
100

6,074 (4,229)
14,055 2,530
(2,375l (2,121)
11,680 409

11,680 409

(5,152)' (1,456)
102 9

(2,04,050) (79,710)
2.02.728 79,737

14,559 13,360
206 183

8,393 12,123

5,000
(937) (2,925)

(5,680) (3,934)
(161) (239)

(13,048) (9,508)
(19,826) (11,606)

247 926

242 290

489 1,216

.-, '" -------~.
Profit I (Loss) Before Tax
AdjustinG nbsFor-:- .-.---- ~.

DepreCiation & AmortiZation
Allowance fclrDoubtfui'Debts .read Debts WriitenOff
Finance Cost
Unrealised Exchange Difference (Gain) I Loss
Net Gain on Sale o(Property:Plant-&:-Equipment
Nilt Gain on Sale of Inlieslrnentsmeasured-a-tFVtPC
MTM (Gain) iLoss -Derivativa Financia(fnstrurnents measuredat 'FVTPL
Decrease of Invantoryio Net~ealiS~ble Value (Revarsal)" .
Interest Income
DiI.idend Income

Operating Profit Before Working Capital Changes
Working Capital Adjustments:

Trade Recehables ..
- ---

Other Financial Assets
Other Non Financial Assets
Inwntories
Trade Payables

. Other Financial Liabilities
--- - -- .

Other Non Financial Liabilities
P·ro\.isions .'

cash Generated From Operations
Taxes Paid "- .

cash Flow Before Exceptl_onai lt8ms
Exceptional Items
Net Cash f'r()11l0perailng Activities

B. CASH FLOW FROM INVESTING ACTIVITIES:
-- -"-

Purchase of Property. Plant & EquiprTlElni-
Saleoff>roperty: Plant & Equipmeni
Purchase of Short Term Inwstments
Sale' of s'horf'ferm"lrlws'tments
Oi\.idend Receiloed
Interest Receiwd

Net Cash Used In Inve.lng Activities

C. CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds·from Long Term -Borrowings -~ -,rc- __ •

. Repayin~nt o(long-Term Borrowings
Net Proceeds FrornShortTeim Bo'rrowings
Interest Paid
Di\.idends Paid

Net C~sh Used In,~lna!1cll1g .Ac~v!ti~

Net.I·l1cre:aSeII1c::~tlh~~d ••~~.IIh~q~I";~Ie.~~-··

Cash and .CashEqui~le~!S atTtiebElQiiinjngonl1eY~!lr

Cash'arld Cash Equivalents atihe end' ofThe year .

Polyplex Corporation Limited
(CIN: L25209UR1984PLC011596)

B-37, Sector-1, Noida - 201 301, Distt. Gautam Budh Nagar (U.P.) India
Board: +91.120.2443716-19, Fax: +91.120.2443723 & 24 Website: www.polyplex.com
Registered Office: Lohia Head Road, Khatima - 262308, Distt. Udham Singh Nagar, Uttarakhand, India



__------------~POLYPLEX
Notes: - Standalone Results

1) The above unaudited financial results were reviewed and recommended by the Audit Committee
and approved by the Board of Directors at their meeting held on November 14, 2019.

2) The statutory auditors of the Company have carried out a limited review of the results.

3) The above financial results have been prepared in accordance with the principles and
procedures of the applicable Indian Accounting Standards ('Ind-AS') notified under Section 133
of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 (as
amended).

4) According to Indian Accounting Standards (Ind-AS). 108 on "Operating Segment" the Company
has only one business segment i.e. Plastic Films.

5) "Other Income" includes dividend income received from subsidiaries.
(Amount Rupees in Lakhs)

Particulars Quarter ended Half Year ended Year
ended

30-09-2019 30-06-2019 30-09-2018 30-09-2019 30-09-2018 31-03-2019
Dividend 1,150 13,409 1,252 14,559 13,360 16,984
Income

6) "Other Expenses !Income" include unrealised exchanqe difference on restatement of long term
foreign currency loans.

(Amount Rupees in Lakhs)

Particulars Quarter ended Half Year ended Year
ended

30-09-2019 30-06-2019 30-09~2018 30-09-2019 30-09-2018 31-03-2019

Other Income - - - - - 122
Other Expenses 54 314 822 368 120 -

7) Effective April 1, 2019, the Company adopted Ind-AS 116 "Leases" and has applied the said
Ind-AS to its leases contracts existing as on April 1, 2019, using the modified retrospective
method. The impact of adoption of Ind-AS 116 on the profit for the quarter is not material.

8) Board of Directors of the Company have declared payment of Interim Dividend for the Financial
Year 2019-20 @ RS.11/- per share (of the face value of RS.101- each). 'Record Date' for the
purpose of payment of Interim Dividend for the Financial Year 2019-20 has been fixed as
November 22, 2019.

9) Previous period figures have been regrouped I rearranged wherever considered necessary to
make them comparable with current period. r v/V" L
Place: NOIDA
Date: November 14, 2019

Pranay Kothari
Executive Director

Polyplex Corporation Limited
(CIN: L25209UR1984PLC011596)

r. cl'l:'
8-37 Sector-1, Noida - 201 301, Distt. Gautam Budh Nagar ( . ,cc,"",ula
Board: +91.120.2443716-19, Fax: +91.120.2443723 & 24 Website: www.polyplex.com .
Registered Office: Lohia Head Road, Khatima - 262308, Distt. Udham Singh Nagar, Uttarakhand, India
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To
The Board of Directors of
Polyplex Corporation limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of PoIyplex
Corporation Umfted (-the Parent") and its subsidiaries (the Parent and its subsidiaries together referred
to as "the Group;, for the quarter and six months ended September 30. 2019, being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBl (Usting Obligations and Disclosure
Requirement$) Regulations. 2015, as amended. Attention is drawn to the fact that the cash flow figures for
the corresponding six months period ended September 30, 2018 have been approved by the Company's
Board of Directors, but have not been subjected to audit or review.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 -mterim Financial Reporting" Mnd AS 34"), prescribed under section
133 of the Companies Act. 2013, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement inaccordance with the Standard on Review Engagements (SRE)
2410, 'Review of Interim financial Information Performed by the Independent Auditor of the Entity', issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review Is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBIunder Regulation 33 (8)
of the SEBI(Usting Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable

4. The Statement inCludes the results of the following entities:
L Subsidiaries;-
a. Polyplex (Thailand) Public Company limited (PTL)
b. Polyplex (Asia) Pte. Umited (PAPL)

lI. Step Down Subsidiaries: -
a. Polyplex (Singapore) Pte. limited (PSPL)
b. Polyplex Trading (Shenzhen) Company limited (PTSL)
c. Ecoblue Limited (EcoBlue)

www••• kmtn.com
New Delhi-t1Q020
.cam
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d.pol)1jlex Eul:OpVB~V.1PEBVJ
ej Potypl.tJ ~U,NP.PQ~r Film,ianayi ye·TicaretAnomm'Sirketi (PE)
f. PQ~te~ Paf<etll~~z~lT\ienSan-ayi ve Tiqret Anonjm'Sirketi (PP)

$1. iPolyPlexUSA uc (M
h~PDlyplexAmitica8oldlng~'trI~(PAtf)
i:PAlt U.'C {USA}
j. pt PolyplexFilmsilndon-esia

5•....·· n..••.••..·.••·.·.·IoI'· ."... ....•.••••• .t..-. ~ d''''..·..-.;I.nd •.·..···w.;ed·.··.u-.·.·:....•••............A0•.•.••.·.edl$.':..1tit.. ed ..l.o "'ara".·.··..raph S.:-;Ibove." n.Jfba.·.s.•...ed........•..· 0."• ~ on our •••••'l"" ~ ..•,,~~ ,...•..p•...,...'.••.•~~.. •••••.••.••.. ......• ..' I'!>~:I,. ' .•...........:.•••'..".' ••.••• •

,tJHf<otWde/iliOn oftliereVieWf~rtSofttie()ttterarldilOt$·teferredtoiD~J1IQ.t'aph $: ~tQW, nothing has
come to our attention tha.t caU$l!Soslo believe thattlie accompanying stafel'Mlff.f>repclredln accol'dam::e
w1tb~'rlCOgnition and r'(l~U~. PripQP!J~$~idQown in ~afQ~ljgIn4",n AcC()untihg;Standar:d
and,othera~untlbgpQn:dP'~.,$I~l'feral't.a~pted in I.m~hJ$ tIOtdi$<~ thel"fO~iQlltm:ll.l!redto
be··dlsCloS$l in lerms .of ·ReSUlifionl30f ·me··SEm(U$tin~Obl!siffiln$iild' [)i~$ufeRlfCjQite~tJ)
~ulations, ;2alS~-asamended, lnduding;tttemanner in'whichit,iSto bedistlosed, or that it cOntainsany
matenltJ m~tement.

§.<Wgdld '~~'"~ th~ l~mfj •.•n<i••l!.of~.!1ftrlli<m ~ft\iM$"'t?$i~,iIO~$(inc::tq~JngSMr:l.$lg~ dQWn
sbbsKSi.fie$).intlu,d~ in theg>MOlicfated uhl~ud_ finanaalmults. wh(J$. im\!tintij"jlnti~linfotrr.i.t1Qn
reflects total assets ofRs" S:i92.1391akhsiasat:september 30. 2'01;9,total revenues ofR.S.~65 lakhs and
.~ 1:~~97 ~kbs,tQt~1net p~fitaft@r taxof~ 16.2511a)qlsand ~; 2.~,36'llJijts andto~Jcompr,hensive
l""Qme Of ~1.8,$Z7Iakm·_Rs; ..$~iS1Q"'$ fOt the quaJ'tl!t cUld..sU( ~ntb$.nd~ seBtmber~Qj 2Q19
lti~elY, and net wh OUtflOWof R.S;8,155 lakht ;forsiX nwnttlSended sepfember 30, 2019 as
considerecflnthe consolidated unaudited financial results. The$e interim finanCial information have been
~W other iI",d~f:$ ~s.e repO~have beenfQmishel;tto '~ ..' by 1he M~~~.~nt and our
«ll')dU$i<>nOl1.~ S~t.m'Ot.jn .~t~it~l~l~to the am<Mliu .-od d~$f;tm it'tlui:!~m C9$~Of
~~".Ii$id@.tl's 1$b•• $dle" on tbe;'l1!~iDf thtotber.arfditOr51;indthtpro<!ed!.;(li$pfffQrmtdbYus
as $Wed in parag'$pf\a I.bOVe,

1: ~ eonsoHd"II+..r uhaodll+ed fi,,-sndal rlts 1••..,.·"". t"''' inf·ri ••••fitla :"1 'hfi",rmti'''"/f··''t)s"d···, ., "". ....~~, ~,., §U IN\~ ,,~ e tU naa I .,0 I. on Cl one $\I 1 lilY

wHitb I:\aft nOf betn review.edby. their auditors. whose interimfinandal informatfonrefleets:·to.~r~tsof
As.lj42llakhsas'at Septembj!r3Qi ~19"total:~t'lOS$of RI. 31'k~.na,B$.7~~.~ t~~1ep'm~r:e~nsb{e
'~~'9f~" 11~'.nd~.10t.oKh~ forth~q9~.tl~nmd six r:n~nth$eml£lSI~1er:nbeJ!aQ,2Q19,tiS~~ively
.~I1~t'\et~$fj~nflQw of .R.S.·1SIIICh$fOt$Oc:roo.nthS ended Slptemttet3.0, 2.019 ti .consid.erea in the
~l'\Sbtl(lated .uriludited finanCiil ~u.ItS.,Tht l.riterim financial'infor'thation has been fumished to us by the
~1ent l'nI'nagemenl O.urcoodiJsion'on the Statement in $0 far as it relates;\o ,theal't'9On~,a"d dJs:do"Sur.es
included in",spect of this subsidiJI'Yfs ~.eg$Orely on sucnunnM~luf\au.dit:Q(.finteom financial
iofbr:matiot1;.A~rdlf\g tc?·tbeinf~rmMtQn.~ndpplanatibns g!vtmtQUs bftheMIIl~~emen\thi$ interim
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financial infortnationis not material to the GrOllp.

Our conclusion on the Statement is not modified in respect of the above matter.

Place: Nolda
Dated: November 14, 2019
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CONSOUDATEDUNAUDITED FINANCIAL RESULTSFORTHEQUARTERI HALFYEARENDEDSEPTEMBER30, 2019

(Amount Ru ees in Lakhs

Particulars Quarter ended Half Year ended Year Ended
3().(J9.2019 3().()6.2019 3().(J9. 2018 3().(J9.2019 3().(J9. 2018 31-03-2019

Unaudited Unaudited Audited

I Revenuefrom operations l,IlI,843 1,11,709 1,17,349 2,20,552 2,23,853 4,56,989

II Other income 7,367 2,695 2,146 10,062 6,705 16,354

III Total Income 11+111 116210 114,404 119495 230,614 2,30 558 4,73 343

IV Expenses:
a) Cost of materials consumed - - -- 57,114 60,810 70,593 1,18,524 1,35,358 2,72,817

- -
~) Purchase oLst~l!!.t~de .- .. ------- .. . .. ...... 2,Q94 2,035 3,366 4,129 6,867 13,743

c) ·Changes in inventories of finished goods, work in progress and 1,828 766 (3,476) 2,594 (6,000) (7,012)

stock in tradeI cl)
I·· EmpJ~yeebE!lleJits E!~~"-s~ .. 9,090 9,103 8,731 18,193 16,674 34,460

e) Finance costs 420_ 514 I···· 768 934 1,531 2,91l1
_ .. ------ .•.- .. - -' - .• ..

f) Depreciation and amortisation expense
. .. .- -- -.-.- 5,619 .. 5,347

--- - 5,102 - 10,966 10,078 20,910
g) Power & Fuel .- ... ~,462 .--_ . 6,102. 6,368 - .. 12,564 12,104 24,464

h) Other Excenses 11,882 10,616 10,937 22,498 21,996 45,380

Total Excenses 95109 95,293 1,02,389 1,90,402 1,98,518 4,07,670

V Profit before exceptional item and Tax (Ill-IV) 21,101 19,111 17,106 40,212 32,040 65,673

VI Exceptional Items Gain/(Loss) - - - - - -
VII Profit before Tax (V+VI) 21,101 19,111 17,106 40,212 32,040 65,673

VIII Tax Expenses:
a) CurrentTax 1,592 3,930 1,610 5,522 4,878 7,493
b) Deferred Tax 87 1241' 1436\ (154) (308) 1186\
Total Tax Expenses 1,679 3,689 1,174 5,368 4,570 7,307

IX Profitforthe Period (VII-VIII) 19,422 15,422 15932 34,844 27,470 58366

X Other Comprehensive Income:
(a) .,Items t.hat win.n!Jt be reclassified to P~it (lrLoss:

(i) Gain I (Loss) of defined ~~nefit obligations (59) 60 13 1 - (199)
(ii) Less: Income tax in relation to Items that will not be - - - - 8

.........•
reclassified to Profit or Loss --.-.---_ •• __ • __ .~ • •• _. __.A ••• A -_ ..

(b) Item.s that wi!! be reclassified to Profit or Loss:
--.-~~- - - - .

(i) Gain I (loss) on Change in fair value of Investment 14 69 - 83 - 289
._. •• 'v_ ..... ..... I·

(ii) Exchange differences on translation of foreign operations 198 1,171 17,375 1,369 22,OJ1 1,115

Total Other Comprehensive Income (a (Hi) + b (i+ii)) 153 1,300 17,388 1,453 22,001 1.197

XI Total Comprehensive Income forthe period (IX+X) 19,575 16,722 33,320 36,297 49,471 59,563

XII Profit for the period attributable to:
... ......

... . Owner ofthe Parent
.....

lQ,709. 8,101 I 9,000 18,810 15,091 33,004
I!Non:co~~roling I.nterest 8,713 7,321 6,932 16,034 12,379 25,362

XIII Other COiTIprehensive Income for the period attributableto:
Owner of the Parent 1,113 553 11,536 1,666 16,351 3,691
Non-controlina Interest 1960' 747 5,852 1213\ 5,650 12,494)

XIV Total Comprehensive Income for the period attributable to:(XII+XIII)

Owner of the Parent 11,822 8,654 20,536 20,476 31,442 36,695
Non-controling Interest 7,753 8068 12784 15,821 18,029 22,868

XV Paid-up equity share capital (Face value Rs.I0/- each) 3,198 3,198 3,198 3,198 3,198 3,198

XVI Other equity as per Audited Balance Sheet - - - 2,73,868

XVII Earnings Per Equity Share (EPS)(Face value Rs. 10/- each)

a) Basic (In Rupees) (Not annualised) 33.48 25.33 28.14 58.81 47.18 103.19
b) Diluted (In RUP~~sl(Not a~~~alisedl 33.48 25.33 28.14 58.81 47.18 103.19

Polyplex Corporation Limited
(CIN: L25209UR1984PLC011596)
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________________ POLypLE)(
CONSOLIDATED STATEMENT -OF ASSETS AND LIABILITIES

,,-----"' ,,- .-----~------------- ••• ~. W" -_.- •• - • • ", (A~'au~t Rupees in Lakhs)

Particulars As at
30-09-2019 31-03-2019
Unaudited Audited

A ASSETS
1 Non Current Assets:

(a)F>~Operty,•••·PlanrandEqulp",~nt
(b).CapHalwork~in~-progress

1 (c) in-;;estme-j,i"Property
(dj-GoodWm---- ----

--(~ 9ther-}!ltan.gible~iset~
(t) Financial Assets:

~ifir,~~j~:e~ts.:- - -
I . (ii) LoClns

(iii) Other Financial Assets
(g) Deferred fa)( A~l>~ts(Neii

___ (11)gtl1~~ __J'ljc?'!l_-e::~~~nt,A._l>l>_~!s
r'-'-' .!ota~.on Curren!..~.!!!.~ . _

2 Current Assets:
- --------

~C1t!I]~nt~!i~~ _
1,,_,,___ (btf'!!lCl~<;:iClL,A.l>~~~:"__ _

(i) Current Im.estments
. (H) ficlde Receivables

...... <iii)g_~_I1&C~_~h_gglJi~l~6js "'_
(iv) Bank Balances other than Cash & Cash equivalents above(v)Loans -- ., --- ----------------------- .

- (-..A) Otl1~rFinancial Asse.!~ ~==~~=~-.-_-__=.-- - ----
(c) Current Tax Assets

--(d) bfherCurrent Ass-ets-
Totai'Curre-nt-AS-tts---

2,24,264
45,007

304
26
35

2,23,799
18,143

304
22
50

.........

17,595
1,197

19,718
4,169
8,795

11,228
1,164

27,848
5,249
9,809

........

2,97,6163,21,110

65,300 66,409

2,5~0
54,750
24,419
46,550

-1;.4-~2
2,723

218
16,557

1,088
60,117
33,370
44,995

1,534
3,690

705
10,930

---

----- -1------

2,14,539 2,22,838
TOTAL ASSETS 5,35,649 5,20,454

B EQUITY AND LIABILITIES
1 Equi!y

(a) Equity Share Capital
(b) Other-Equity

- ~fNon Controlling Int_ere~_ts--
2 Liabilities

2_1 Non Current Liabilities:
(afF-ih~!lciaICfabi ifiies:"-

(i)l:3.C?frC?vvin!01!>. .' .... -_....
(il) Oth~!f'inancial Liabilities

(b) Provisions
(cjDefe-rredTax-Ciatlilities--(Net)

~~..--~(d) Other Non Current Liabilities ,---------~-,,-.- ------~.~~---".--~- --- 8-6' 83
Total Non Current-i.labllltles- ----- -- --- - --- . ~1---""'4""1-::,8;"9;"O+----::2"""5:-,7~9:;:7::-l

2:2- Current Llabliltle.:----------'"····
-,. ---(ar FinanclalLiabi lities--•.·'-------""· ,,,----------,_., ..----- -- ---...,.,..--,----. "-------"'"

(i) Borrowings 25,361
(ii) Trade Payables:

a) total outstanding dues of micro enterprfses -al"ldsmall
enterprises
b) total-outstanding dues of creditors other than ';:;-icro
enterprises and small enterprises

(iii)OtherFiriancialUabiITfies' ---- --
(b) (jiher ,c;urrent-Liabilities ..,.,
(c) Provisions
(d) Current Tax Liabilites

Total Current Liabilities

3,256
~t!.~,230
1,3~,956

3,256
2,73,868
1,23,519

40,348
164

1,298

24,548

1,166

41,875

22,827 23,530

19,016
5,172

215
726

23.915
4,423

215
56

73,317 94,014
:TOTAL EQUITY AND LIABILITIES 5,35,649 5,20,454

Polyplex Corporation Limited
(CIN: L25209UR1984PLC011596)

8-37, Sector-1, Noida - 201 301, Distt. Gautam Budh Nagar (U.P.) India
Board: +91.120.2443716-19, Fax: +91.120.2443723 & 24 Website : www.polyplex.com
Registered Office: Lohia Head Road, Khatima - 262308, Distt. Udham Singh Nagar, Uttarakhand, India
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40.21.2 32.040

10,966 10,078
(5)

934 r 1,531
(1,92.?J[ (1,931)

93 193
(7,-()(:).1) (3,153)

191 749
(28) (22)
12

(38) (27)
3.203 7.413

43.415 39.453

5,665 (9,584)
210 (432)

(5,516) (2,697)
1,016 (10,110)
(70~): 3,110

(1,696) 1,397
879 (361)
212 . 232

66 (18.445)
43.4.~1 21.008
~4,365~ (3,434)
3~,1_16 17,574

39.116 17.574

(31,481) (17,919)
171 135

(6,367) 5,748
6,574 (6,231)

(2,04,365) (80,185)
-2,0'2,962- 80,103

2:501' 1,410
(30,005) (16,939)

22,067 6,181
(7,286) (10,052)

(16,597) (9,689)
(925), (1,564)

(3,383) (3,657)
. _(13,048).1. (9,507)

.~ '
(19,172) (28,288)

1,110 12,055

(8.951) (15.598)

33,370 35,935

24.419 20.337

£j~~ -0
o ~
~~ "E<' DELH\O)~

at-Ier «-:"

CONSOLIDATED CASH FLOW STATEMENT

Particulars

A CASH FLOW FROM OPERATING ACTIVITIES :
Profit eefOj.eTax··' ···,_.m· -"

ACijuStecffor::---·--· __··-_· .., _······
Depreciation and Amorti'sation -~-- ---
AllOwance f<irdou'iiifuld"iibtsTbad-detifs-Writteii"off
Finance Cost
Interest Income
Decrease ofilll.entorles to net realisatiie value (rel.ersai)
Unrealised Exchange Difference (Gain) 1 Loss
MlM loss I(gain) onderlvatil.efi'nancial inSirurTiEmts measured at FVTPL
Net (gain) 1 loss on sale of Property, Plallt&EqlJipment
Property Plal1t & EquipmelliWihtell off
Net Gafn on saieorimestmentsmeasuredai'FVTPL

Operatil1.~Pro~t ..~fC).r:e.vyorldng C:~!,I.flI'.CF:an~es.

WOrking Capital AdjlJstmEmts:
Trade Receivables
Other Financial Assets
Other Non Financial Assets
Im.entories
TiClde Pay abies
6ltierFfnaiiCTaTUabijjUes'
OthElr Non FinanCllilUabilitieS'-
ProlAs'ions'" -

Cash Generated~rorn Operatl()ns
Income Taxes Paid
Cash Flow Before Exceptional Items
Exceptional Item~..
Net CashFromOperatlng Ac.tlvltles

B. CASH FLOIIVF'ROM INVESTI-NG ACTIVITies:
Purchase of PropertY-;P1anC&Equlpmenl -.
Sale ofpiOperty~Plani& EquiPment'- ...---
Sale I(Purchase) of non~urTent Inwstments
~posits.wi!hl3~nk olher.lh~nCash&Cash equivalent
Purchase of short term Inl.eslments
Sale ofshOit-ierm in...eslments
Interest recei\ed
NetCaShusec(lri Inve·Sting Activities

C. CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from Non-CurrentSorrowings
Repayment of Long Term Borrowings-'
Net proceedsT(Repaymentjft-onisl'io·it Term --BorrOwings
lriterest paid· .. . . .. ~............ . ..

Dilidellds paid 10 NonControllingjnleresi(il'iclUding tax)
6i''-idends paid -.----.. .--.. .. ------ ...-~ ..--.-.-

Net CaSh Used In Firiancin~_A~~vlties"

D. EXCHANGE DIFFERENCE ON TRANSLATION OF FOREIGN OPERATION:'

Net Increase In Cash anciCashEqulv~lents

Total Cash and CashE:9.uivalen!l>atthe~Qinn~Il!l_of the year

Total c:asharid Cash EqlJill8lents at the end of the year

Polyplex Corporation Limited
(CIN: L25209UR1984PLC011596)
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__________ POLYPLEX
Notes: - Consolidated Results

1) The above unaudited financial results were reviewed and recommended by the Audit Committee
and approved by the Board of Directors at their meeting held on November 14, 2019.

2) The statutory auditors of the Company have carried out a limited review of the results.

3) The above financial results have been prepared in accordance with the principles and
procedures of the applicable Indian Accounting Standards ('Ind-AS') notified under Section 133
of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 (as
amended).

4) According to Indian Accounting Standards (Ind-AS) 108 on "Operating Segment" the Company
has only one business segment i.e. Plastic Films.

5) "Other Incomel Expenses" include unrealised exchange difference on restatement of long term
foreign currency loans.

(Amount Rupees in Lakhs)

Particulars Quarter ended Half Year ended Year
ended

30-09-2019 30-06-2019 30-09-2018 30-09-2019 30-09-2018 31-03-2019

Other Income 5,451 724 964 6,175 2,296 9,407

Other Expenses - - - - - -

6) Effective April 1, 2019, the Company adopted Ind-AS 116 "Leases" and has applied the said
Ind-AS to its leases contracts existing as on April 1, 2019, using the modified retrospective
method. The impact of adoption of Ind-AS 116 on the profit for the quarter is not material.

7) PT Polyplex Films Indonesia, (a Wholly owned subsidiary of Polyplex (Thailand) Public Company
Limited, Thailand, which is a 51% subsidiary of the Company) has commenced commercial
operations of its PET Film Plant and Metallizer after successfully undertaking trial runs. The PET
Resin and new BOPP Film Line project being set up by PT Polyplex Films Indonesia are
progressing satisfactorily.

8) Previous period figures have been regrouped I rearranged wherever considered necessary to
make them comparable with current period.

Place: NOIDA
Date: November 14,2019

Pranay Kothari
Executive Director

Polyplex Corporation Limited
(CIN: l25209UR1984PlC011596)
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