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To,
The Secretary,

BSE Ltd.

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

MUMBAI - 400 001

14-11-2022

SUB: Approval to unaudited standalone and consolidated financial results for
2" quarter ended 30-09-2022 (Scrip code: 526043)

Dear Sir,

We would like to inform you that pursuant to Regulation 30 and Regulation 33 as well as
other applicable regulations if any of the Securities and Exchange Board of India(Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with schedule III the
Board of Directors of the Company at its meeting held on 14t" November, 2022 inter alia

i) has approved unaudited standalone and consolidated Financial Results of the
Company for the 2" quarter and half year ended 30" September,2022 reviewed

by the Audit Committee

i) Limited Review Report by Statutory Auditors on Unaudited Standalone and

Consolidated Financial Results.

The Board Meeting commenced at 11.00 am and concluded at 2.30 pm.

Kindly take the same on your record.
Thanking You
Yours faithfully,

For: Polymechplast Machines Ltd. ¢




CNK

& ASSOCIATES LLP

CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on Unaudited Standalone Quarterly Financial
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

TO THE BOARD OF DIRECTORS OF POLYMECHPLAST MACHINES LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Polymechplast Machines Limited (“the Company”) for the quarter ended
30* September, 2022 and year to date results for the period from 1% April, 2022 to
30 September, 2022 (“the Statement”) attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirement) Regulations, 2015, as amended (the

“Listing Regulations”).

2. This Statement which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34") prescribed under Section
133 of the Companies Act, 2013 read with the relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2(21'5. Our responsibility is to issue a report

on the statement based on our review: !

3. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This

standard requires that we plan and perform the review to obtain moderate

assurance as to whether the financial statement is free of material misstatement. A
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conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit

opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited standalone
financial results prepared in accordance with recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (Ind AS')
specified under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of the
Listing Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed or that it

contains any material misstatement.

For C N K & Associates LLP

Chartered Accountants

Alok Shah
Partner
Membership No.042005

Place: Vadodara o
Date: 14" November, 2022

UDIN: 22049005 BC ZINHE 3928



POLYMECHPLAST MACHINES LIMITED
Regd. Office : 776, G.1.D.C., Makarpura, Vadodara - 390 010
Email id: pmlidjs@polymechplast.com , Website: www.polymechplast.com
CIN: L27310GJ1987PLC009517
Ph 4 : (0265) 2632210

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2022

(Rs. in Lakhs)

[Unaudited] [Unaudited) [Unaudited] [Unaudited] [Unaudited] _[Audited]
Sr. No Particulars Quarter ended ®  Quarter ended Quarter ended Half year ended Half year ended Year ended
i 30th September, 2022 30th June, 2022 30th September, 2021 30th September, 2022 30th September, 2021 | 31st March, 2022
1 Revenue
(a) Revenue from operations 2,052.38 1,440.38 2,120.84 3,492.76 3431.21 8,343.94
(b) Other Income 16.10 14.32 7.76 30.43 17.19 49.29
Total income 2,068.48 1,454.70 2,128.60 3,523.18 3,448.40 8,393.23
2 Expenses
(a) Cost of materials consumed 1,436.88 1,346.41 1,466.25 2,783.29 2,578.59 6,072.96
(b) Changes in mventcr@s of finished goods, work - in- 82.48 (349.27) 68.51 (266.79) (13450 95.81
progress and stock -in- trade
(c) Employee benefits expense 164.79 159.64 159.29 324.43 299.57 638.33
(d) Finance Costs 12.83 898 12.41 21.82 23.98 43.39
(e) Depreciation and amortization expense 21.71 23.20 18.01 44.92 35.88 80.05
{f) Other expenses 224.76 214.31 251.98 439.08 438.99 988.32
Total expenses (2a to 2f) 1,943.46 1,403.28 1,976.46 3,346.74 3,242.52 7,918.86
3 Profit/(Loss) before tax (1-2) 125.03 51.42 152.14 176.44 205.88 474.37
4 Tax expense
Current tax 33.78 11.56 38.29 45.34 51.82 118.14
Deferred tax (3.23) 1.72 (0.75) (1.51) (1.01) 18.72
Income tax adjustments relating to earlier year 8.55 - - 8.55 - (9.63)
Total tax expenses 39.10 13.28 37.55 52.37 50.81 127.23
5 Net Profit/ (Loss) for the period (3-4) 85.93 38.14 114.60 124.07 155.08 347.14
6 Other Comprehensive income ("OCI"):
Items that will not be reclassified to profit or loss
a. - Remeasurement of Defined benefit plans 0.74 0.74 (0.61) 147 (0.66) 2.94
Income tax relating to items that will not be
reclassified to profit or loss
b. - Remeasurement of Defined benefit plans (0.19) {0.19) 0.15 (0.37) 0.17 (0.74)
Other comprehensive income for the year, net of 055 0.55 (0.46) 110 (0.50) 2.20
taxes
Total C i far th i
7 (5"*; amprehensive fncome:for the period 86.48 38.69 114.14 125.17 154.58 349.34
8 Paid-up Equity share capital of Rs. 10 each 560.17 560.17 478.17 560.17 478.17 560.17
9 Other equity - - . = - 1,858.14
10 Earnings per share (of Rs. 10/- each)
(not annualized):
(a) Basic 1.53 0.68 2.40 2,21 324 6.63
(b) Diluted 1.53 0.68 2.40 2.21 3.24 6.63
Notes :
1)

(2)
(3}
(4)

The above unaudited standalone results have been duly reviewed by Statutory Auditors, recommended by the Audit Committee and approved by the Board of Directors of the Company at their respective meetings
held on 14th November, 2022. ¢
The Statement of Standalone Assets and Liabilities and Cash Flow are given in annexure.

The activities of the company relate to only one segment i.e, manufacturing of plastic processing machines. §

The figures for the corresponding previous year/periods have been regrouped/ reclassified wherever cunside'ied necessary to confirm to the figures represented in the current year/period.
-

! (For and on behalf of the Board of Directors
FOR POLYMECHPLA,

Date: 14th November, 2022
Place: Vadodara




POLYMECHPLAST MACHINES LIMITED
Regd. Office : 776, G.1.D.C., Makarpura, Vadodara - 390 010
Email id: pmldjs@polymechplast.com , Website: www.polymechplast.com
CIN: L27310GJ1987PLC009517
Ph # :(0265) 2632210

STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2022

. (Rs. in Lakhs)
As at As at
Sr. No, Particulars 30th September, 2022 31st March, 2022
[Unadited] [Audited]
ASSETS
(1) Non-current Assets
(a) Property, Plant and Equipment 1,657.05 1,682.84
(b) Financial Assets
(i) Investments 6.00 6.00
(ii) Other financial assets 326.24 350.50
(c) Other Non Current Assets - 6.00
1,989.29 2,045.34
(2) Current assets
(a) Inventories 1,596.21 1,271.93
(b) Financial Assets
(i) Trade receivables 250.51 277.33
(ii) Cash and cash equivalents 37.22 101.97
{iii) Bank balances other than (ii) above 724.04 709.28
(iv) Loans 5.59 0.66
(v) Other financial assets 0.20 0.43
(c) Other current assets 206.00 106.49
2,819.76 2,468.10
Total Assets 4,809.05 4,513.44
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 560.17 560.17
(b) Other Equity 1,983.31 1,858.14
2,543.48 2,418.31
LIABILITIES
(1) Non-Current liabilities
(a) Financial Liabilities
(i) Borrowings - 12.24
(b} Deferred Tax Liabilities (Net) 14.69 15.83
14.69 28.07
(2) Current liabilities
(a) Financial Liabilities
(i) Borrowings 455.13 495,18
(i) Trade payables ¢
(A) Total outsTandmg dues of micro enterprises and‘. 303.70 ——
small enterprise s
(B? Total Gutst.andlng dues of credn.ors otherthan S _—
micro enterprise and small enterprises
(i) Other financial liabilities 34.68 33.96
(b) Other current liabilities 665.85 837.22
(c) Provisions 78.85 55.85
(d) Current Tax Liabilities (Net) 7.13 7.10
2,250.87 2,067.06
Total Equity and Liabilities 4,809.05 4,513.44

Note:
The figures for the corresponding previous year/periods have been regrouped/reclassified wherever considered necessary to
confirm to the figures represented in the current year/period.

Forand on behalf of the Board of Directors
FOR POLYMECHPLAST MACHINES LIMITED

Date: 14th November, 20
Place: Vadodara




POLYMECHPLAST MACHINES LIMITED

Regd. Office : 776, G.1.D.C., Makarpura, Vadodara - 390 010.
Email id: pmidjs@polymechplast.com , Website: www.polymechplast.com
CIN: L27310GJ1987PLCO09517

Ph # : (0265) 2632210

STATEMENT OF UNAUDITED STANDALONE CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2022

(Rs. in Lakhs)

For The Half Year ended

For The Half Year ended

For the year ended

Particulars 30th Segtember, 2022 30th S!.Itember, 2021 31st March, 2022
[Unaudited) [Unaudited] [Audited]
A | Cash flow from operating activities
Profit before income tax 176.44 205.88 474.37
Adjustments for :
Depreciation and amortization expense 44.92 35.88 80.05
Interest Income (26.20) (14.11) (39.92)
Finance Cost 21.82 23.58 43.39
Bad debts and balances written off 0.33 2.37 11.87
Allowance for doubtful debts (Expected Credit Loss Allowance) * = 0.80
Operating profit before working capital changes 217.31 254.00 570.56
Movements in working capital:
(Increase) / Decrease in trade receivables 26.50 40.50 (142.50)
(Increase) / Decrease in inventories (324.28) (343.53) (160.26)
(Increase) / Decrease in other financial assets (5.30) 141 4.80
(Increase) / Decrease in other current assets (99.51) (2.77) 42.86
Increase / (Decrease) in trade payables 371.48 61.69 (8.02)
Increase /( Decrease) in other payables (146.90) 50.67 38.46
Increase / Decrease in other financial liabilities 0.72 (6.89) (0.28)
Cash generated from operations : 40.02 55.08 345.62
Direct taxes paid (net) (53.85) (21.20) (85.97)
Net cash from operating activities (A) (13.83) 33.88 259.65
B | Cash flows from investing activities
| ¢
I?avme.nt for ;a.ropeﬂv, Panl and equlpmenll (PPE) (13.13) (200.41) (348.14)
(including Capital work-in-progress and capital advances)
Bank deposits not considered as cash and cash equivalent 9.89 (58.98) (537.80)
Interest received 26.43 13.89 39.60
Investment in Associate = (2.00) (4.00)
Net cash (used) in Investing activities (B] 23.19 (337.50) (850.34)
C | Cash flow from financing activities :
Receipt / (Repayment) of long term borrowings (12.24) (10.01) (37.17)
Receipt / (Repayment) of short term borrowings (40.05) 186.69 6.73
Share application money pending allotment (net of share issue expense) - 498.01 496.22
Interest paid (21.82) (23.98) (43.39)
Dividend paid - (47.82) (47.82)
Net cash {used) in financing activities (C ) (74.11) 602.89 374.57
NET INCREASE IN CASH AND CASH EQUIVALENTS [(A) + (B) + (C}] (64.75) 299.29 (216.12]
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR
Balances with banks in current accounts and deposit account - 100.80 317.19 317.19
Cash on hand 1.17 0.90 0.90
CASH AND CASH EQUIVALENTS 101.97 318.09 318.09
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD
Balances with banks in current accounts and deposit account 35.66 616.55 100.80
Cash on hand 1.55 0.83 1.17
CASH AND CASH EQUIVALENTS 37.22 617.38 101.97

Note:

The figures for the corresponding previous year/periods have been regrouped/reclassified wherever considered necessary to confirm to the figures represented in the

current year/period.

Date: 14th November, 2022
Place: Vadodara

For and on behalf of the Board of Directors

FOR POLYMECHPLAST

Chairmap-&

aging Director




~CNK

& ASSOCIATES LLP

CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on Unaudited Consolidated Quarterly and Year to
Date Financial Results of the company Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

TO THE BOARD OF DIRECTORS OF POLYMECHPLAST MACHINES LIMITED

1. We have reviewed the accompanying statement of unaudited consolidated financial
results of Polymechplast Machines Limited (“The Company”) and its associate, for
the quarter ended 30™ September, 2022 and the year to date results for the period
from 1% April, 2022 to 30" September, 2022 (“the Statement”) attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, as
amended (the “Listing Regulations”).

2. This statement, which is the responsibility of the Company's Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard
34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure R’equirements} Regulations, 2015. Our

e 3 s ,
responsibility is to issue a report on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed
by the Independent Auditor of the Entity", issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to

obtain moderate assurance as to whether the financial statements are free of

material misstatement. A review is limited primarily to inquiries of company
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We also performed procedures in accordance with the circular issued by the
Securities Exchange Board of India under Regulation 33 (8) of the Listing

Regulations, to the extent applicable.

4. The Statement includes the results of the following entity:

Sr. No. Name of the Entity Relationship

1 Pramukh Medical Devices Private Limited Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards
(“Ind AS") specified under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued there under and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in
terms of the Listing Regulations, including the manner in which it is to be disclosed,

or that it contains any material misstatement.

For C N K & Associates LLP

Chartered Accountants

Alok Shah
Partner
Membership No.042005
Place: Vadodara

Date: 14 November, 2022

UDIN: 22042005 8CZ WUN [F€5



POLYMECHPLAST MACHINES LIMITED
Regd. Office : 776, G.1.D.C., Makarpura, Vadodara - 390 010.
Email id: pmldjs@polymechpiast.com , Website: www.polymechplast.com

CIN: L27310GJ1987PLCO09517

Ph # : (0265) 2632210

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2022

(Rs. in L_ahhsj

: [Unaudited] [Unaudited] [Unaudited) [Unaudited] [Unaudited] [Audited]
Sr. No e ~ Quarter ended Quarter ended Quarter ended Half year ended Half year ended ~ Year ended
30th September, 2022 | 30th June, 2022 | 30th Séptember‘ 2021 | 30th September, 2022 | 30th September, 2021 | 31st March, 2022
1 Revenue
(a) Revenue from operations 2,052.38 1,440.38 2,120.84 3,492.76 3,431.21 8,343.94
(b) Other Income 16.10 14.32 1.76 3043 17.19 45.29
Total income 2,068.48 1,454.70 2,128.60 3,523.18 3,448.40 8,393.23
2 Expenses
(a) Cost of materials consumed 1,436.88 1,346.41 1,466.25 2,783.29 2,578.59 6,072.96
(b) Changes in inventories of finished goods, work - in- 82.48 (349.27) 68.51 (266.79) (134.50) g5.81
progress and stock -in- trade
(c) Employee benefits expense 164.79 159.64 159.29 324.43 299.57 638.33
{d) Finance Costs 12.83 8.98 12.41 21.82 23.98 43.39
(e) Depreciation and amortization expense 211 23.20 18.01 44.92 35.88 80.05
(f] Other expenses 224.76 214.31 251.98 439.08 438.99 988.32
Total expenses (2a to 2f) 1,943.46 1,403.28 1,976.46 3,346.74 3,242.52 7,918.86
3 Profit/(Loss) before tax [1-2) 125.03 51.42 152.14 176.44 205.88 474.37
4 Tax expense
Current tax 33.78 11.56 38.29 45.34 51.82 118.14
Deferred tax (3.23) 1.72 (0.75) (1.51) (1.01) 18.72
Income tax adjustments relating to earlier year 8.55 - - 8.55 {9.63)
Total tax expenses 39.10 13.28 37.55 52.37 50.81 127.23
5 Net Profit/ (Loss) for the period (3-4) 85.93 38.14 114.60 124.07 155.08 347.14
[ Share of Associate's Loss (0.40) (0.53) (0.54) (0.93) (0.62) (2.58)
7 Net Profit after Tax and Share of Associate's Loss 85.53 37.61 114.06 123.14 154.46 344.56
8 Other Comprehensive income ("OCI"):
Items that will not be reclassified to profit or loss
a. - Remeasurement of Defined benefit plans 0.74 0.74 (0.61) 1.47 (0.66) 2.94
Income tax relating to items that will not be
reclassified to profit or loss
b. - Remeasurement of Defined benefit plans (0.19) (0.19) 0.15 (0.37) 0.17 (0.74)
g Other comprehensive income for the year, net of 0.55 0.55 (0.46) 1.10 (0.50) 2.20
taxes
Total C hensive | f
10 (:"’;l amprabienstvalnconts for the period 86.08 38.16 113.60 124.24 153.96 346.76
11 Paid-up Equity share capital of Rs. 10 each 560.17 560.17 478.17 560.17 478.17 560.17
12 Other equity - - - S - 1,855.14
i3 Earnings per share (of Rs. 10/- each) (not
annualized):
(a) Basic 153 0.67 239 2.20 323 6.58
(b) Diluted 1.53 0.67 2.39 2.20 3.23 6.58
¢
Notes :
[}
(1) The above unaudited consclidated results have been duly reviewed by Statutory Auditors, r'efcﬂmmgnded by the Audit Committee and approved by the Board of Directors of the Company at their

(2)
3)
(4

respective meetings held on 14th November, 2022.

The Statement of Consolidated Assets and Liabilities and Cash Flow are given in annexure.

The activities of the company relate to only one segment i.e. manufacturing of plastic processing machines.

The figures for the corresponding previous year/periods have been regrouped/ reclassified wherever considered necessary to confirm to the figures represented in the current year/period.

Date: 14th November, 2022
Place: Vadodara

-~ =

et

#

For and on behalf of the Board of Directors

FOR POLYMECHP

%/ Chairman & Mal

e ’ 3’/

MACHINES LIMITED

hmg

ahendra RY
ng Director



POLYMECHPLAST MACHINES LIMITED
Regd. Office : 776, G.1.D.C., Makarpura, Vadodara - 390 010.
Email id: pmldjs@polymechplast.com , Website: www.polymechplast.com
CIN: L27310GJ1987PLC0O09517
Ph #:(0265) 2632210
STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2022
3 (Rs. in Lakhs)
As at As at
Sr. No. Particulars 30th September, 2022 31st March, 2022
[Unadited] [Audited]
ASSETS
(1) Non-current Assets
(a) Property, Plant and Equipment 1,657.05 1,682.84
(b) Financial Assets
(i) Investments 2.08 3.01
(i) Other financial assets 326.24 350.50
(c) Other Non Current Assets - 6.00
1,985.36 2,042.35
(2) Current assets
(a) Inventories 1,596.21 1,271.93
(b) Financial Assets
(i) Trade receivables 250.51 277.33
(ii) Cash and cash equivalents 37.22 101.97
(iii) Bank balances other than (ii) above 724.04 709.28
(iv) Loans 5.50 0.66
{v) Other financial assets 0.20 0.43
(c) Other current assets 206.00 106.49
2,819.76 2,468.09
Total Assets 4,805.12 4,510.44
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share capital 560.17 560.17
(b) Other Equity 1,979.39 1,855.14
2,539.56 2,415.31
LIABILITIES
(1) Non-Current liabilities
(a) Financial Liabilities
(i) Borrowings - 12.24
(b) Deferred Tax Liabilities (Net) 14.69 15.83
14.69 28.07
(2) Current liabilities
(a) Financial Liabilities
(i) Borrowings 455.13 495.18
(i) Trade payables 4
(A) Total outstand.mg dues of micro enterprises 303.70 131.96
and small enterprise
(8) Tm.-_al Outstandir-lg dues of creditors u_ther" S ST
than micro enterprise and small enterprises
(iii) Other financial liabilities 34.68 33.96
(b) Other current liabilities 665.85 837.22
(c) Provisions 78.85 55.85
(d) Current Tax Liabilities (Net) 7.13 7.10
2,250.86 2,067.06
Total Equity and Liabilities 4,805.12 4,510.44

Note:

The figures for the corresponding previous year/periods have been regrouped/reclassified wherever considered necessary to
confirm to the figures represented jo-the rent year/period.

For and on behalf of the Board of Directors
FOR POLYMECHPLAST MACHINES LIMITED

Date: 14th November, 2022 \$5z
Place: Vadodara DACC




POLYMECHPLAST MACHINES LIMITED
Regd. Office : 776, G.1.D.C., Makarpura, Vadodara - 390 010.
Email id: pmidjs@polymechplast.com , Website: www.polymechplast.com

CIN: L27310GJ1987PLCO09517
Ph #:(0265) 2632210

STATEMENT OF UNAUDITED CONSOLIDATED CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2022

(Rs. in Lakhs)

For The Half Year ended For The Half Year ended For the year ended 31st
Particulars 30th September, 2022 30th September, 2021 March, 2022
[Unaudited] [Unaudited] [Audited]
A | Cash flow from operating activities
Profit before income tax 176.44 205.88 474.37
Adjustments for :
Depreciation and amortization expense 44.92 . 35.88 80.05
Interest Income (26.20) (14.11) (39.92)
Finance Cost 21.82 23.98 43.39
Bad debts and balances written off 033 2.37 11.87
Allowance for doubtful debts (Expected Credit Loss Allowance] - - 0.80
Operating profit before working capital changes 217.31 254.00 570.56
Movements in working capital:
(Increase) / Decrease in trade receivables 26.50 40.50 (142.50)
(Increase) / Decrease in inventories (324.28) (343.53) (160.26)
(Increase) / Decrease in other financial assets (5.30) 1.41 4.80
(Increase) / Decrease in other current assets (99.51) (2.77) 42.86
Increase / (Decrease) in trade payables 371.48 61.69 (8.02)
Increase /( Decrease) in other payables (146.90) 50.67 38.46
Increase / Decrease in other financial liabilities 0.72 (6.89) (0.28)
Cash generated from operations : 40.02 55.08 345.62
Direct taxes paid (net) (53.85) (21.20) (85.97)
Net cash from operating activities (A) (13.83) 33.88 259.65
B | Cash flows from investing activities
P 2
favment or plrnperry, Plan( and equwpmen.t (PPE) (13.13) (290.41) (348.14)
(including Capital work-in-progress and capital advances)
Bank deposits not considered as cash and cash equivalent 9.89 (58.98) (537.80)
Interest received 26.43 13.89 39.60
Investment In Associates o (2.00) (4.00)
Net cash (used) in Investing activities (B) 23.19 (337.50) (850.34)
C | Cash flow from financing activities :
Receipt / (Repayment) of long term barrowings (12.24) (10.01) (37.17)
Receipt / (Repayment) of short term borrowings (40.05) 186.69 6.73
Share application meoney pending allotment (net of share issue expense) - 498.01 496.22
Interest paid (21.82) (23.98) (43.39)
Dividend paid ¢ - (47.82) (47.82)
Net cash (used) in financing activities (C ) b (74.11) 602.89 374.57
- 4
NET INCREASE IN CASH AND CASH EQUIVALENTS [{A) + [B) + (C)] (64.75) 299.29 (216.12)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR
Balances with banks in current accounts and deposit account 100.80 317.18 317.19
Cash on hand 117 0.50 0.90
CASH AND CASH EQUIVALENTS 101.97 318.09 318.09
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD
Balances with banks in current accounts and deposit account 35.66 616.55 100.80
Cash on hand 1.55 0.83 1.17
CASH AND CASH EQUIVALENTS 37.22 617.38 101.97

Note:
The figures for the corresponding previous year/periods have been regrouped/reciassified wherever considered necessary to confirm to the figures represented in the current
year/period.

For and on behalf of the Board of Directors
FOR POLYMECHPLAST MACHINES LIMITED

Date: 14th November, 2022
Place: Vadodara




