
POLYLINK POLYMERS 
(INDIA) LIMITED 

CIN NO: L17299GJ1993PLC032905 
AN 151150 : 9001 : 2015 COMPANY 

Date: 07th November, 2023 

To, 

The Secretary, 
Corporate Relationship Department, 
Bombay Stock Exchange, 
1st Floor, New Trading Ring, 
Rotunda Building, P .1. Towers, 
Dalal Street, 
Mumbai - 400 001 

Head Office : 
506, Saffron Building, Near Center Point, 
Ambawadi, Ahmedabad - 380 006. 
Phone:079-26427800,26565200 
Tele Fax: 91-79-26421864 
E-mail: polylink@polylinkpolymers.com 
Website: www.polylin!<polymers.com 

Registered Office (Works) : 
Block No. 229-230, ViII- Valthera, 
Dholka-Bagodara Highway, 
Taluka-Dholka, 
Disl-Ahmedabad-382225 

Sub: Un-audited Financial Results for the Second Quarter and Half Year ended 30th 

September, 2023 

Dear Sir, 

In terms of Regulations 30 and 33 and other applicable provisions of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with corresponding 
circulars and notifications issued thereunder, please find enclosed herewith, Un-audited 
Financial Results, Statement of Unaudited Assets and Liabilities and Cash Flow 
Statement along with Limited Review Report for the Second Quarter and Half Year ended 
30th September, 2023, as approved by the Board of Directors in its meeting held today 
i.e., 7th November, 2023, which commenced at 11:15 HRS and concluded at 11:55HRS. 

Thanking you 

Yours Faithfully, 
For Polylink Polymers (India) Limited 

Ankit Vageriya 
Company Secretary and Compliance officer 
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POLYUHK POLYIIERS pNDIAj UlllTED 
CIN :Ll72ttOJ1_LC0321OS 
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EIMI: poIy1inkClPolYflnkpofymels.com; webltt8: www,ootyllnkpolymtrJ som 
Sb::llrnent of Unaudlttd Financial Resotts!Jot tbe Quart« & Half VHr Ended s.pt.mber 30,2023 

PAR11Cl. ARS 

opeIIl&icM as 
0 

(0) Coot", __ c:ons<.med 
(b)~ in _01_ goodI._-i>-

ond _-loHrade 

(q """*- - ~ 
(eI) RnInce COIls 
(e) 1lepnIcIa0l0n and a_lion expense 
(1) Other Expenses 

'-&FueI 

ordlllll)' _ before •• .."cIonoI 

Oncome o 0) __ wiI not be _ to protl Of loA 

b) _lox -.g to ...... _ wi! not be 
I $ • 1 m proIl or kJiA 

I) a) iiams thai wiI be _ to profit or loss 
b) Income tax .-,g to iIomo IlaI wiI be 

1.726.78 1.579.59 
16.42 18.n 

1.215.37 

8.67 
7 • . 17 63.60 157.39 

4.31 1.95 2.19 6.26 
23.08 22.88 23.36 45.96 

61 .00 44.74 31.27 105.74 
205.95 195.11 

26.'" '1.11 

ZO.,.. 31.&1 

13.78 

129.26 247.79 
3.90 6.16 

46.45 94.13 

65.62 141.33 

2.32 
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Not., 
1 The ...... Unaudited financiaO raub were reviewed by !he AudH ConwnitIoe ond appr<M!d and IaJcen on I8COId by !he Board of Diredora at tts 
~ held on 7111 Novembef 2023 and subjected 10 imlled review by II1e .'aMory audHors of the Company. 

2 The ~ financialllSIMft nf tt1f' r.nm~ny has been "..,.,.od In MDDl"dlnu ~dl U,,= CUlIIJIGlIld (InmIn Aceooollng Standards) R ... s, 2015 (Ind 
AS) .. p<eaaI>ed ..- _ 133 of Ihe Companies Ad, 2013 and oIher oecognized IICCO<nting pnIdices and poIides. 10 !he extent applicable. 

3 The """'1'81'1' ... rriy one IeQment namely "n1InJfadIse and sale 01 polymeric compounds". Nt. such II1ere O. no separate reportable "'gmen! os 
per IHO-AS 108 'Operating Segments'. 

II*: .,., ..... _010'. 2D23 
Place:~ 



POL YUNK POl YIIERS (INDIA) UUITED 

STATBIENT Of ASSETS AND UABlUTlES 
IRs.ln Lakhs) 

Parliculano Aeat Asat 
r3O,2023 .... rch 31, 2023 

""""'" 
Non-cunent ....-
Property, plant and equipment 1,576.41 1,578.73 
Financial Assets 

other financial assets 26.43 26.43 

Total [ ASlell! 1. [8.4" 

Cunent AIMts 
Inven1Dfies 586.62 515.72 
Finane"" Ae_ 

Trade receivables 868.79 647.57 
cash and cash equivalents 1.03 212.98 
Bank balances other !han above - 11.53 
loans 0.08 0.12 
Other finendal assets 1.87 3.55 

other CI.ITeIlt assets 140.68 12.36 

Toto' tAssets 
Total Aneta 
EQUITY AND UABIUTIES 

Equity 

0;;; Equity capital 
1,105.58 1,105.58 

~ 
1.503.27 

Total equItY . , tOeQuitv 

L1abi_ 
~LIabl'_ 
Fi1anciaIliabolities 

8G1owiI9S 10.69 13.93 
lease labilities 27.69 -- ii 0.52 

I tal< liabilities (net) 67.58 
Total, 82.01 

C_LIabUI_ 
financial Liabilities 

8orTowings 83.90 30.62 
Leaoeliebililiea 5.94 -
Trade payables 

- lOCI! OUISIaMlng dues 01 micro and ,mal enterprises 44.50 52.34 
- ""'" outstanding dues of _rs _than micro and small enterpI1ses 231 .78 160.34 

Others financial liabilities 36.13 15.27 
Other CI.ITeIlt labilities 9.65 28.00 - 13.59 

~~:~ Cum!nltax I i (netl 
~: Totall 

""'"'"IJ'''~ 3~ Total ~_ and u~ , \J I "' Uri~ 3~91 

'!~I ~ ~ '~ NEW DELHI 1* ~ ~~~ ~$) \ , 
I 



POL YUNK POLYMERS (INOlA, UMITED 

Statement of Cash Flows for the Half Year Ended September 30, 2023 

cash Flow From operating ActIvIties: 

Net proIit/(Ioa' before tax 

Adjustments For: 
Depreciation and amortization expense 
Loss 011 sale of Property, plant and equipment 
R&-meaSurement gain/(Ioss) on defined benefrt plans 
Unrealised foreign exchange f1uc:tua1ion gain (net) 
Finance cost 
InIenIsIlncoma on deposits with banks 

OperatIng profit before working cepltaJ changes 

Movements In working cepital: 
Decrease/(ilcrease) in Trade receivables 
Dec:reaseI(increase) in Inventories 
Decrease/(increase) in Currant loans 

Deco ,asll'(increase) in Other Currant financial assets 
DecreaseI(increase) in Other Currant assets 

Increase/(decreaw) in Trade payables 

Increase/(decreasa) in Other financial liabilities 
Increase/(decrease) in Other Current liabilities 
Increase/(decreasa) in Provisions 

Movements in wOf1cing capital: 

cashg .. ~~homo~oM 
Direct Taxes Paid (Net) 
Net cash generated from(fused in) operating activities (A) 

cash Flow From Investing Activities: 

P\rchase of property, plant and equipment 
Fbced deposits with banks 
Interest received 
Net c:ah gene~ frorn/(ueed In) investing activities (8) 

Cash Flow From financing ActIvitIes: 
Proceeds from non-current borrowings 
Repayment of non-current borrowings 
Proceeds from f (Repayment of) Short term borrowings (net) 
R~ of Ieese liabilities 
Interest paid 

Net cash generated frornI(used In) financing activities (e) 

Net Ina ] lel(Decrease) in Cash And Cash Equivalents 
(A)+{B)+(C)} :-,\\\\\\\\\IIIIIIIIIIIIII/. 

~~~~\J~g,yTI.JJI'~ 
~ ~ 'l "" ~ 

""'-'- Cash And Cash E . tents $~. nA '\ (' ~ ...,...._... qUlva ""'" •• ~ 
Closing Cash And Cash Equivalents ~ * NEW DELHI f* ~ 

Half Vear Ended 
September 30,2023 

(Unaudited) 

58.95 

45.96 
. 
. 

(1 .14) 
6.49 

(0.23) 

51.08 

110.03 

(220.08) 
(70.90) 

0.04 
0.67 

(12S.32) 
63.60 

20.86 

(18.35) 

(0.26\ 

(352.74) 
(242.71) 

(15.55) 
(2511.26 

(7.60) 
11.53 

1.24 
5.17 

20.00 
(37.75) 
67.79 
(4.21) 
(4.69) 
41.14 

(211.95) 

212.98 
1.03 

(f In lakhs, 

Half Vear Ended 
September 30, 2022 

(Unaudited) 

I 
; ' 

40.55 

46.45 

· 
· 

(6.09) 
3.90 
· 

44.26 

84.81 

191 .n 
49.38 

0.70 
2.13 

(14.99) 

(27.98) 
7.10 

(5.64) 

(S.41 

194.06 
278.87 
(11 .52 
267.35 

(30.86) 
(3.S1) 

· 
(3.t.67) 

· 
(15.43) 

(123.59l 
(3.72) 
(3.90) 

(146.64) 

86.04 

1.41 
87.45 



K.N. GUTGUTIA & CO. 
CHARTERED ACCOUNTANTS 

NEW DELHI : KOLKATA 

11·K, GOPALA TOWER, 25, RAJENDRA PLACE, 
NEW DELHI·ll0008 

Phones : 25713944, 25788644, 25818644 

E·mail : brg1971@cakng.com. kng1971@yahoo.com 
Website : www.cakng.com 

Independent Auditor's Review Report on Unaudited Quarterly and Year to date Financial 

Results of the Company Punuant to the Regulation 33 of the SEnT (Listing Oblil!ations and 
Disclosure Requirements) Regulations, 2015 <as amended) 

To the Board of Directors of Polylink Polymers (India) Limited 

I. We have reviewed the accompanying statement of unaudited financial results ('the 

Statement') of Polylink Polymers (India) Limited ('the Company') for the quarter ended 30 
September 2023 and the year-to-date results for the period 01 April 2023 to 30 September 2023 , 

being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 

relevant circulars issued by the SEBI from time to time. 

2. The Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34. Interim Financial 

Reponing (' Iud AS 34'). prescribed under Section 133 of the Companies Act, 2013 (' the Act ' ), 

and other accounting principles generally accepted in India and is in compliance with the 

presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by 

the SEBI from time to time. Our responsibiliiy is to express a conclusion on the Statement based 
on our reVIew 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagemcnts (SRE) 2410, Review of Interim Financial Informalion Performed by the 

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India 

C'ICAI"). A review of interim financial information consists of making inquiries, primarily of 
persons re~ponsihle for financial and accounting matters, and app lying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in accordance 

with the Standards on Auditing specified wlder section 143(10) of the Act, and consequently, 

does nol enable us to obtain assurance that we would become aware of all signiticant matters that 

might be identified in an audit Accordingly. we do not express an audit opinion. 

4. 8aseJ 011 uur rcvil!w cunuudcd ~ abuve nulhing h~ come tu uur allcnliull lhal caw.~ u~ tu 

believe that the accornpanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and 

other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 
(Listi ng Ohligations and Disclosure RequiremenL,) Regulations, 20 (5 (as amended), including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

For K N Gutgutia & Co. 

Chartered Accountants 

Firm Registration No: 304153E 

/~ 
B. R. Goyal 

Partner 

Membership No. 012172 
UDIN: 2.?>O\ 2-1'12.B&1I,.] DON ~OSLf 

Place: New Delhi 
Date: 07 November 2023 

KOLKATA OFF. : S·C, Middleton Street, Flat No. 23, lind Floor, KOLKATA·700071 


		2023-11-07T12:08:17+0530
	Ankit Kumar Vageriya




