
POLYLINK POLYMERS 
(INDIA) LIMITED 

CIN NO: L 17299GJ1993PLC032905 
AN ISIISO : 9001 : 2015 COMPANY 

Date: 30th May, 2023 

To, 

The Secretary, 
Corporate Relationship Department, 
Bombay Stock Exchange, 
1st Floor, New Trading Ring, 
Rotunda Building, PJ. Towers, 
Dalal Street, 
Mumbai - 400 001 

Head Office : 
506, Saffron Building, Near Center Point, 
Ambawadi, Ahmedabad - 380 006. 
Phone :079-26427800,26565200 
Tele Fax: 91-79-26421864 
E-mail: polylink@polylinkpolymers.com 
Website: www.polylinkpolymers.com 

Registered Office (Works) : 
Block No. 229-230, ViII- Valthera, 
Dholka-Bagodara Highway, 
Taluka-Dholka, 
Dist -Ahmedabad-382225 

Sub: Audited Standalone Financial Results for t he Quarter and year ended 31st March, 
2023 

Dear Sir, 

In terms of Regulations 30 and 33 and other applicable provisions of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with corresponding 
circulars and notifications issued thereunder, please find enclosed herewith Audited 
Financial Results along with Statutory Audit Report for the year ended 31st March, 2023 
with unmodified opinion as approved by the Board of Directors in its meeting held today 
i.e. 30th May, 2023, along with Declaration as required Under regulation 33(3)(d) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015 by Chief 
Finance officer of the company 

The Meeting was commenced at 14:30 HRS and concluded at 15:15 HRS. 

Thanking you 

Yours Faithfully, 
For Polylink Polymers (India) Limited 

Ankit Vageriya 
Company Secretary and Compliance Officer 
M. No. A 27893 
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POL YUNK POLYMERS (INDIA) UMITED 

ClN 'L 17299GJl H3PLC032905 
R d 0Iftee & Wor1<s: Block No. m230, Valthe .. , Tal· DhoIka, Dist. • Ahmedabod-38781 0 

19 • Phone No.071-2S4Z7800, FAX NO.078.21421864 
. kOPofylInkpoIymrs.com; website: www.polyllnkpotymer!'$om 

Email. poIylln for the Quarto & Y.lr Ended March 31 2023 S1a1Iment of AudlbKl Financial Roo_ r 
, " in lakhs uc: .... --r ,hal ... data) 

Qualtar Ended YearEndad 
31.03.2023 31 .12.2022 31.03.2022 31.03.2023 31 .03.20;:-PARTICULARS 
(Audited) (Unaudltod) (Audited) (Audited) (Audited 

Income 
1.389.12 1088.06 1,457.27 4994.58 4,518.70 (I) Revenue from operalions 

15.51 4.53 16.55 41 .56 50.04 I ih) 0tI1er . In<:<>me 
1 Tota. Revenue from operations 1,-404.63 1,092.59 1,473.82 5,036.14 4,568.74 
2 (a) Qthe( Income 3.76 3.30 15.03 28.57 44.9 1 

Totallnc:ome 1.408.39 1,095.89 1488.85 5,0&4.71 4,613.65 
Expoow. 

3,376.88 1,062.90 883.32 1,065.91 3,924.76 (a) Cost of materials oonsumed . . 

(23.28) 23.25 (17.51) 37.52 
(b) Challges in inventories o( finished goods. WOI1< • .,. (1 .53) 

progress and stock.fn-.1rade 
(c) Employee benefits Expense 53.53 65.00 88.85 247.79 236.22 
(d) Finance Costs 1.38 0.88 2.88 6.16 11 .98 
(e ) Depreciation and amortisalion expense 24.40 2328 23.29 94.13 88.53 
(n 0tI1er Expenses 

·Power& Fuel 43.94 31.n 33.34 141 .33 123.01 
-other Emenses 16821 114.39 167.07 571.41 599.33 

3 Total Expo ..... 1,352.83 1,015.3. 1,384.39 4,968.07 4,473.27 
4 Profit/(Iosa) from ordinary actlv_ bolore •• ""pIIonal 55.58 0.53 104.48 98.64 140.38 

Items and tax 
· · 5 Exceptiooai llems 

55.56 0.53 104.46 96.64 140.38 6 Profltl(loss) bolo", tax 
Tax Expenses 

20.52 0.67 30.27 33.55 42.65 • current tax 

14.89 5.34 14.89 
• Tax pertaining to elltier years · · 

(6.81 ) 
• Defened tax chamel(aedH) (4.11 (0.64 (2.90 (6.66 

Het Profit/Closs for the oeriod 39.15 0.40 62.20 64041 89.65 
7 

Other Comprehensive Income (OCI) 

2.46 (8.34) 2 .46 
I) a) items thai 'Nil not be redassified to profit or loss (8.34) · b) Income tax relating to items that will not be 2.32 (0.66) 2.32 (0.68) redasstned to profit or loss 
ii) a) 'items that win be redassffled to profit or toss · . . b) Income tax relating to items that Wll be · · . 

reclassified to orofit 0< loss 
S Total ComDrahens tvelncome for the pe-r1od 33.13 0.40 6US 58.39 91.43 9 Paid up Eqt.ity share capital (Face value Rs. 5 each) 1.105.58 1.105.58 1,105.58 1.105.58 1.1 05.58 10 0tI1er Equi1y 

1.503.27 1.444.88 11 Eamings per share (01 f 51· each) 
(Not annuaised except year ended) 
(a) Basic (in f) 

0.18 0.002 0.28 0.29 0.41 I ibi OiIuted (on ~, 
0.18 0.002 0.28 0.29 0 .41 Notes: 

1 The above Audited finandal results were revk!wed by the Audtt Committee and approved and taken on record by Ule Board of Directon; at its 
meeting held on 30th May 2023 and' subjed:ed to audit by the statutory auditors of Ule Company. 

2 The above financial results of the Company has been prepared In accordanoe with the Companies (Indian Accoooting Standa rds) Rules. 2015 (Ind 
3 The company has onty one segment namely ·manufacture and sale of potymeric compounds·. As such there is no separate reportable segment as per INO-AS 108 'Operating Segments'. 

4 The figures for the March quarter are the balandng 11gures between audited figures in respect of full financial year and the published unaudited year 
to date figwes up to the third quarter of the respec:tive floancial year. 

5 Previous yearl peOocrs figlX'eS have been regrouped! rearranged wherever considered necessary, to confonn with current period's dassification. 

Data: 30th May 2023 
Plaee:Ahrn8dabad 

By order 01 the Board 
for PoIyttnk Poly.,... (India) Umlto~ 

~~rGoyal 
WhoIe-T1me Director 

DtN: 00040570 



POL YUNK POLYMERS (INDIA) UMITED 

STATEMENT OF ASSETS AND UAB1UTIES (R~ln Lakhsl 

Nat As at 

March 31, 2023 March 31 , 2022 
Partieulans 

1 """,EO.<> 

Non-cunent Assets 1,578.73 1,632.84 
Property, plant and equipment 

26.43 Financial Assets 26.43 
Q1her financial assets 

1,605.16_ 
Total tAssets 

Current Assets 515.72 479.24 

Inventories 
Financial Assets 647.57 929.31 

Trade receivables 212.98 1.41 
Cash and cash equivalents 11.53 -
Bank balances other than above 0.12 1.22 
Loans 3.55 2.40 
Other financial assets 12.36 33.85 

Other aJrrent assets _403_83 1,447.43 
Total 3,106.70 
Total Assets 
~"'UII {AND II~~ 

Equity 
1 , 105.~ 1,105.58 

Equity Share capilal 
1 ~n~?7 1,444.88 

Other Equity 
lotal eqUItY , to equity 

liabilities 
Non-cunent liabilities 
Financial Uabilities 

Borrowings 13.93 25.43 
Lease liabilities - 0.58 

Provisions 9·52 3.15 
n I tax ; (net) 67.56 55.47 
Total 82.01 84,ti3 

Cunent liabilities 
Fln~ncial UabiliUea 

Borrowings 30.62 153.59 
- Lease r ... bilities - 7.07 

Trade payables 
- total outstanding dues of micro and small entelprises 52.34 78.43 
- total outstanding dues of cred~OIS other than micro and small enterprises 160.34 167.84 

Others financialliabirrties 15.27 19.05 
Other aJrrent liabilities 28.00 12.43 
Provisions 15.77 2230 
Current tax liabilities (net) 15.79 10.90 

I Total EqUity ana 
318.13 471-61 

" 

~¥"'-~~~~ ~~' NEW DELHI I'.! );2 
\~~ /l, /51 
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POL YUNK POLYMERS (INDIA) UMITED 

Statement 01 Cash Flows lor the year ended March 31, 2023 

Particulars 

Cash flow from Operating Activities; 

Net profltl(loss) before tax 
Adjustments For. 
Depreciation and amortization expense 
Loss on sale of Property, plant and equipment 

Re-measurement galn/(Ioss) on defined benefit plans 
Unrealised foreign exchange fluctuation gain (net) 
Anance cost 
Interest Income on deposits with banks 

Operating profit before working capital changes 

Movemenls In working capital: 
DecreaseJ(lncrease) in Trede receivables 
DecraaseJ(increase) In Inventories 
DecreaseJOncrease) In Cooenl loans 

Decrease/(increase) in Other Cwrent financial assets 

Decreasel(increase) In Other Current assets 
Increase/(decrease) in Trade payables 

Incrnasel(decrease) in Other financial liabilities 

Increasel(decrease) in Other Current liabl~ties 

IncreaseJ(decrease) in ProVisions 

Movements In working capital: 

Cash generated from operations 
Direct Taxes Paid (Net) 
Net cash generated from(lused in) operating actiVities (A) 

Cash Flow From Investing Activities: 

Purchase of property. planl and eqLipment 
Sale of property. plant and equipment 
Fixed deposits with banks 

Interest received 

Net cash generated from/(used In) Investing activities (B) 

Cash Flow From Financing Activities: 

Proceed. from non-c.urrent borrowloso 

Repa~entofno~ment~ngs 
Proceeds from I (Repa~ent of) Short term borrowings (nel) 
Repe~nl of lease liabilities 
Interest paid 

Net cash generated froml(USed in) linanclng activities : (C) 

Nel IncreaseJ(Decrease) in Cash And Cash Equivalenls 
(A)+(B)+(C)) 

Opening Cash And Cash Equivalents 
ClOsing Cash And Cash Equivalents 

(f In takhs 

Year Ended Yeor Endec 

March 31, 2023 March 31, 202: 

(Audltedl (Audltedl 

96.64 140.38 

94.13 88.53 

1.66 -
(8.34) 2.46 
(0.27) -
7.29 12.29 

(1 .13) (0.31 ) 

93.34 102.97 

189.98 243.35 

282.Q1 (181 .98) 
(36.411) (29.16) 

1.10 0.19 

(1.15) (0.57) 

21.49 21.78 

(33.59) 19.74 

(3.78) 0.02 
15.57 1.72 

/9.16 3.35 
236.01 (164.91) 
425.99 78.44 
/1 2.93 /30.04 

413.06 411.40 

(48.17) (87.23) 
6.49 -

(11 .53) -
1.13 0.31 

(52.08 (86.92 

20.00 -
(30.88) (16.15) 

(123.59) 70.85 
(7.65) (6.53) 
(7.29) (12.29) 

(149.41 35.88 

211 .57 (2.64) 

Note : " n., / .. ;; " .\. ... 
~ 'l;.~.:::-. ~.f:-~ ~ F.. ",a.YII) _"\, 

!1) The Cash Flow State~nt has been prepared under th':tt;;)'~~~{s set out in Ind AS 1 tt~~_ 
Statement of Cash Flows . 1tIIIIl/WII1\\\\\\I'" ';. D ' -

" '" ,," !If • v 



K.N. GUTGUTIA & CO. 
CHARTERED ACCOUNTANTS 

NEW DELHI: KOLKATA 

INDEPENDENT AUDITOR'S REPORT 

11 -K, GOPALA TOWER, 25, RAJENORA PLACE, 
NEW DELHI-110008 

Phones : 25713944, 25788644, 25818644 

E-mail : brg1971@cakng.com. kng1971@yahoo.com 

Website : www.cakng.com 

TO THE BOARD OF DIRECTORS OF POL YLINK POL YM.ERS (INDIA) LIM ITED 

REPORT ON THE AtJDlT OF THE ANNUAL FINANCIAL REStJLTS 

Opinion 

I . We have aud ited the accompanying annual financial results of Polylink Polymers (India) 
Lim ited (hereafter referred 10 as the "Company") for the year ended 3 I March 2023 , attached 
herewHh, being submitted by the company pursuant to the reqUirement of Regu lation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 15, as amended ('lhe 

Listing Regulations'). 

2 In our opinion and to the best of our mformatlOn and according to the explanations given to us, 
the aforesaid annual financial results 

(a) are presented in accordance with the requirements of Regulation 33 of the Listing Regul ations 

In this regard; and 

(b) give a true and faiT view In confom'llty with the recognit IOn and measurement pnnciples laid 
down III the applicable Indian Accountlllg Standard s. and olher accounting principles 
generally accepted In India, of the net profit and other com prehenSive income and other 
finanCial information for the year ended 31 March 2023 

Basis for Opinion 

3 We conducted our audit in accordance with the Standards on Auditing ("SAs") speCified under 
seellon 143(IO} of lhe Compallles Act. 2013 ("the Act"). Our responsibilities under those SAs are 
further described in the A IIdilOr 's Respo"sibillties for the Alldit of tile Annllal Financial Results 
sectIOn of our report . We are mdependent of the Company, in accordance with the Code of Eth iCS 
issued by the Insti tute of Chartered Accountants of India together With the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the Act, and the 
Rules thereunder, and we have fulfilled our other ethical responSibilities III accordance with these 
requirements and the Code of E,h,cs. We believe that the audit evidence we have obtained, is 
suffiCient and appropriate to proVide a bac;ls for our audit opinIOn on the annual finanCial results 

Management's and Board of Directors' Responsibilities for the Annual Financial Results 

4. These annual financial results have been prepared on the basIS of the annual finanCial statements 
and has been approved by the Company' s Board of Directors The Company ' s Management and 
the Board of Directors are responsible for the preparatIOn and presentation of these annual 
financial results that give a true and fair view of the net profit and other comprehensive income 
and other financial information In accordance \.\<, th the recognition and measurement pnnciples 
laid down in Indian Accounting Standards prescribed under Section \33 of the Act and other 
accounting prinCiples gencrally accepted in India and III compliance with Regu lat IOn 33 of thc 
Listing RegU lati ons. ThiS responSibili ty also IIIcludes mallltenance of adequate accouming records 
III accordance Wi th the proVisions of the Act for safeguarding of the assets of the Company and 
for preventmg and detecting frauds and other Irregularities, select ion and application of 
appropriate accounting policies: makmg Judgments and estimates that are reasonable and prudent: 
and design, implementat ion and malllienance of adequate internal financial controls. that were 
operatmg effectively for cnsunng the accuracy and completeness of the accountmfb\\~ 

relevant to the preparation and presentalion of the annual financial results that give apt'\J3 1'0,.~ 
VICW and is frcc from material misstatement. whether duc to fraud or error. I~' cf 0\ 

~ ; NEW DELHI '* ~ 
~~ ~i 
"}'1>~ ~"t # 

~III I?~D ACe '!.\~~ 
IIIIII/I/!!! I\\\\" \'\~ 
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K.N. GUTGUTIA & CO. II·K, GOPALA TOWER, 25, RAJENDRA PLACE, 
NEW DELHI·ll0008 

CHARTERED ACCOUNTANTS Phones : 25713944, 25788644, 25818644 

NEW DELHI : KOLKATA 
E·mail : brgI971@cakng.com. kng1971@yahoo.com 
Website : www.cakng.com 

5. In preparing the annual financial results, Ihe Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a gOing concern, disclosing, as 
applicable, matters related to going concern, and using the going concern basis of accounllng 
un less the Board of Directors either Intends to liqUidate the Company or to cease operations, or 
has no realistic alternati ve but to do so 

6. The Board of Directors IS also responsible for overseeing the Company's financial reporting 
process 

Auditor 's Responsibilities fo r the Audil o f the Annual Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the annual tinanclal results as a 
whole are free from matenal misstatement,. whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted In accordance with SAs WI ll aJways detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material If, mdivlduaJly 
or in the aggregate. they could reasonably be expected to Influence the economic decisions of users 
taken on the basiS of these annual finanCial results. 

8. As part of an audit in accordance With SAs, we exercise professional judgment and maintrun 
profeSSional skepticism throughout the audit We also: 

I) IdentifY and assess the risks of material misstatement of tlle annual finanCial results, whether due 
to fraud or error, design and perfonn audit procedures responsive to those risks, and obtain audit 
evidence that is suffiCient and appropriate to proVide a basis for our opinion. TI,e risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery , intentional omiSSions, misrepresentalions, or the override 
of internal control 

ii) Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriale in the circumstances. Under seclion I 43(3Xi) orlhe Aci. we are 
also responSible for expressing our opinion through a separate report on the complete set of 
finanCial stme;:ments on whether the Company has adequate Internal finanCial controls with 
reference to financial statements in place and the operalll1g efTectiveness of Stich controls. 

III) E~aI~ate. t~eappropnateness of accounting policies used and the reasonableness of accounting 
eshmates and relatod disclosures In the finanCial results rnooo by management and Board uf 
Directors. 

IV) Conclude on the appropriateness of management and Board of Directors use of the gomg concern 
basiS of accounting and. based. on the audll eVidence obtained, whether a matenal unoeltai nty 
eXIsts re~ated to events or conditions that may cast significant doubt on the appropriateness of this 
assumption. If we conclude that a materlaJ uncertamty eXists, we are required to draw at1enhOn In 

our auduor's report to the related disclosures In the annual finanCial results or, if such disclosures 
are Inadequate, to mcxllty our opinion. Our conclusions are based on the aud it eVIdence obtamed 

KOLKATA OFF. : 6·C , Middleton Street, Flat No. 23, lind Floor, KOLKATA.700071 



K.N. GUTGUTIA & CO. 
CHARTERED ACCOUNTANTS 

NEW DELHI : KOlKATA 

11·K, GOPALA TOWER, 25, RAJENDRA PLACE, 
NEW DELHI·110008 

Phones : 25713944, 25788644, 25818644 

E·mail : brg1971@cakng.com. kng1971@yahoo.com 
Website : www.cakng.com 

lip to the date of our auditor's report However, future events or conditions may cause the 

Company to cease to continue as a going concern 

v) Evaluate the overa11 presentation, structure and content of the annua1 financial results, including 

the disclosures. and whether the annual finanCial results represent the underlying transactions and 
events in a manner that achieves ralr presentation 

9. We communicate with those charged with governance regarding, among other matters, the planned 
scope and lImmg of the audit and Significant audit findings, Includmg any Significant defiCienCies In 
IIlternal control Omt we IdentifY during our audit. 

10. We also prOVide those charged With governance with a slatement that we have complied with 
relevant ethical requiremeOis regarding Independence, and to communicate wuh them all 
relatIonships and other matters that may reasonably be thought to bear on our Independence, and 

where applicable, related safeguards 

Other Mailers 

1 t. The comparative finatlcial Infonmallon of the Company tor the corresponding quarter and year 
ended March 31,2022, included In these financial results, were audited by the predecessor auditor 
who expressed an unmodified opinion on those financial information vide the" audit report dated 
May 10, 2022 

12. The annual financial results include the results for the quarter ended 31 March 2023 bemg the 
balancing figures between the audited figures m respect of the full financial year and the published 
unaudiled year-to-date figures up to the thIrd quarter of the currenl finanCial year which were 
subject to limited review by us 

OUf Opinion IS not m(xlltied In respect of the above matters. 

/'or K N GUlglitia & Co. 
Chartered Accountants 
Firm Registration No. 304 153E 

(B !~ 
Partner 
MNO 012172 
UDiN 230 12172BGWCJS I 143 

Dated 30 May 2023 
Place: New Deihl 

KOLKATA OFF. : 6·C, Middleton Street, Flat No. 23, lind Floor, KOLKATA.700071 



POLYLINK POLYMERS 
(INDIA) LIMITED 

CIN NO: L 17299GJ1993PLC032905 
AN ISIISO : 9001 : 2015 COMPANY 

DECLARATION 

Head Office : 
506, Saffron Building, Near Center Point, 
Ambawadi, Ahmedabad - 380 006. 
Phone: 079-26427800, 26565200 
Tele Fax: 91-79-26421864 
E-mail: polylink@polylinkpolymers.com 
Website: www.polylinkpolymers.com 

Registered Office (Works) : 
Block No. 229-230, ViIJ- Valthera, 
Dholka-Bagodara Highway, 
Taluka-Dholka, 
Dist. -Ahmedabad-382225 

Annexure -2 

(Under regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation 2015 

I hereby declare and confirm that the company's statutory Auditors M/s K N Gutgutia & 
Co., Chartered Accountants, New Delhi (having firm Registration no.304153E) have 
issued an unmodified opinion in their Statutory Audit Reports on the standalone 
Financial Result of the company for the quarter and year ended 31st March 2023 as 
approved by the Board of Directors at their meeting held today i.e. 30th May, 2023. 

This declaration is given in compliance to Regulation 33(3)(d) of SEBI (Listing 
Obligations and Disclosures Requirements) Regulations, 2015 as amended vide SEBI 
notification no. SEBI/LAD/NRO/GN/20 16-17/001 dated 25th May, 2016 and SEBI 
Circular no. CIR/CFD/CMD/56/2016 dated 27th May, 2016. 

This is for your information, please take on record. 

Date:30.05.2023 


		2023-05-30T15:36:33+0530
	Ankit Kumar Vageriya




