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Date: 28t June, 2021
To,

The Secretary,

Corporate Relationship Department,
Bombay Stock Exchange,

1% Floor, New Trading Ring,

Rotunda Building, P.J. Towers,

Dalal Street,

Mumbai - 400 001

Sub: Audited Financial Results for the fourth Quarter and Year ended 31st March, 2021
Dear Sir,

In terms of Regulations 30 and 33 and other applicable provisions of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with corresponding
circulars and notifications issued thereunder, please find enclosed herewith, Audited
Financial Result along with Statement of assets and liabilities and Cash Flow for the
fourth quarter and year ended 31t March, 2021 and statutory Audit Report for the period
ended 31st March, 2021 as approved by the Board of Directors in its meeting held today
i.e. 28th June, 2021, which commenced at 12:30 HRS and concluded at 13:00 HRS.

Thanking you

Yours Faithfully,
For Polylink Polymers (India) Limited

~

R.P.
Director
Din: 00040570



K80, Znd Floor, Connaught Place
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INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF POLYLINK POLYMERS (INDIA) LIMITED
REPORT ON THE AUDIT OF THE ANNUAL FINANCIAL RESULTS
Opinion
I. We have audited the accompanying annual fnancial results of POLYLINK POLYMERS (INDIA)
LIMITED (hereafter referred to as the “Company™) for the year ended 31 March 2021, attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended ("Listing
Regulations™),

b

[ our opinion and to the best of our mtformation and according to the explanatons given 1o us, the
aforesaid annual financial results:

(a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard: and

(b) give a true and fair view in conformity with the recogmtion and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other tinancial
information for the vear ended 31 March 2021

Basis for Opinion

3

3. We conducted our audit in accordance with the Standards on Aunditing ("SAs”) specified under
section 143(10} of the Companies Act, 2013 (“the Act™). Our responsibilities under those SAs are
further described in the Awdiior's Responsibilities for the sAudit of the Amual Financial Resulis
section of our report. We are independent of the Company. in accordance with the Code of Ethics
tssued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained. is
sufficient and appropriate to provide a basis tor our audit opinion on the annual financial results

Management’s and Board of Directors” Responsibilities for the Annual Financial Results

These annual financial results have been prepared on the basis of the annual Guancial statements,

4 The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these annual financial results that give a true and fair view of the net profit and other
comprehensive income and other financial mlormation i accordance with the recogninion and
measurement principles lmd down m Indian Accounting Standards preseribed under Section 133 of
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the Act and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations, This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other wregularities: selection and application of
appropriate accounting pohicies; making judgments and estimates that are reasonable and prodent; and
design, implementation and maintenance of adequate internal financial controls. that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the annual financial results that give a frue and far view and is free
from material misstatement, whether due to fraud or error.

[n preparing the annual financial results, the Management and the Board of Directors are responsible
for assessing the Company's ability to continue as a going concern, disclosing. as applicable. matters
related to going concern, and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to ¢cease operations, or has no realistic alternative
but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process

Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objecrives are 10 obtain reasonable assurance about whether the annual financial results as a whole
are free from material misstatement. whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will alwavs deiect o matenal misstaternent when it exists
Misstatements can arise from fraud or emror and are considercd material if. individually or in the
aggrepate. they could reasonably be expected to influence the economic decisions of users taken on the
basis of these annual financial resulis

As part of an audit i accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

1) Identify and assess the risks of waterial muisstatement of the anneal finncial results, whether due to
fraud or ervor, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opmion. The risk of not detecting a
material misstatement resulting from fraud 1s higher than {or one resulting from error. as fraud may
involve collusion. forgery, mtentional omissions, misrepresentations, or the overnde of mternal control.

i) Obtain an understanding of internal financial controls relevant Lo the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we are also
responsible for expressing owr opmion through a separate report on the complete set of financial
statements on whether the Company has adequate mternal financial controls with reference
financial statements in place and the operating effectiveness of such conmrols.

i) Evaluate the approprateness of accounting policies used and the reasonableness of accounting
estimptes and related disclosures m the hnancial results made by management and Board of

Directors.
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iv) Conclude on the appropriateness of management and Board of Directors use of the gong concern
basis of accounting and, based on the audit evidence obtained, whether a matenial uncertainty exists
related to events or conditions that may cast significant doubt on the appropnateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report o the related disclosures in the annual financial results or. if such disclosures are
inadequate, to modity our opinion. Our conclusions are based on the audit evidence obtamed up to the
date of our auditor’s report. However, fiuture events or condiions may cause the Company to cease
to continue as a going concern.

v) Evaluate the overall presentation, structure and content of the annual financial resuls, including the
disclosures, and whether the annual financial results represent the underlying wansactions and events
it @ manner that achieves fair presentation .

9. We communicate with those charged with governance regarding. among other matters. the planned
scope and timing of the audit and sigmficant audit findings. including any significant deficiencies in
internal control that we identify during our audit.

10. We also provide those cluaged with govemance with @ statement that we have complied with relevant
ethical requirements regarding independence, and to cormmunicate with them all relationships and other
matters that may reasonably be thought to bear on owr independence, and where applicable, related
safeguards,

Other Matiers

11, The ansual financial results include the results for the quarter ended 31 March 2021 being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited vear o date figures up to the third quarter of the current financial vear which were subject o

~ limmted review by us.

For MLL. GARG & CO.
CHARTERED ACCOUNTANTS
FRN 001604N

(M 1. GAR
PARTNE v Tan
M NO 008850 j 2;/

UDIN: 2100 8850AAAA BW Lol

DATED: 28 JUNE 2021
PLACE : NEW DELHI



POLYLINK POLYMERS (INDIA) LIMITED
CIN ;L 17299GJ1993PLCO32905
Reqgd. Office & Works : Block No, 229-230, Valthera, Tal - Dholka, Disl. - Ahmedabad-387810
Phone No.079-26427800, FAX No.079-26421864
Email: polylink@polylinkpolymers.com; website: www.polylinkpolymers. com
Statement of Audited Financial Resulta for the Guarter and Year Ended March 31, 2021

(Rs. in Lakhs, Except per share data)

PARTICULARS Quarter Ended Year Ended Year Ended
31,03.2021 31,12.2020 31.03.2020 31.03.2021 31.03.2020
(Audited) (Unaudited) (Audited) (Audiled) {Audited)
Income
(@) Revenue from aperations 1,183.26 112078 1,11553 3,70238 4679 .96
(b) Other operating Ingoma 1041 10.68 1.41 40.78 24 54
1 | Tetal Revanue from operations 1,193.87 1,131.48 1,116.94 3,743.186 4,704.50
2 | Cther Income {Refor Neto 4) 17.28 13.06 28.87 5331 76.30
Taotal income 1.210 95 1,144.52 1.14581 3.796.47 4.780.80
Expenses
(a) Cost of materials consumed 932.40 788,52 87272 271361 3.456.63
(B Changes in invgnlornes of finisnad gonds wark-in- (55 B2} 1418 (64 76} {917} (8.03)
progress and stock-in-trade
{c) Emgloyes benefils Expense 54.71 6037 7247 22542 286.54
{4} Finance Costs 126 308 444 5.48 .08
(2) Depraciation and amoriisation expnses 18947 2089 2148 8185 89.81
(g) Cthar Expenses
-Power 3 Fuel 4017 48 71 5404 14683 206 18
Oihar Expenses V48 87 142322 145.58 484 00 53060

3 | Tolal Expenses 1,128.76 1,108.97 1,106,117 3.648.05 4,836.16

4 | Profit lTom ordinary activities before exceptional 82.19 35.55 39,84 148,42 144 4
itemns and tax

5 | Exceptional llems - - - - -
6 | Profit bafors tax B2.139 35.55 38.64 140.42 144.64
Tax Expenses
- Current lax 1434 5.81 10.56 2514 30.91
- Daferred tax charge 7 13.27 789 2012 a7 86
- MAT credit enlitiement (14 34) (581) (10.56) (25 14) {30 91)
7 | Nat Profit tor the period 74,44 22.28 3478 119.30 106.68
Othey Comprehensive Income (OChH
1) @) items that will not be reclassified to prafit ar loss 3.98 (022) (1.19) 333 (0.20)
b) Income tax reiating to items that will not be {114} 006 034 (0.63) 008
reclassified to profit or loss
i} ayitems that will be reclassified to profit or loss - - - -
1) Incume tax retating le items that waill be - =
reclassified to profit or loss -
8 | Total Comprehensive Income lor the period 77.32 22.12 30.30 121.70 106.54
4 Patd 1 Equity share cagital {Face value Rs 3 sach) 1,105.58 1,106.58 1,105.58 1,105.58 1,106.58
10 | Other Equity 1,343.45 1,234.78
11 | Earmings per share {for the quarters nof annuaiised)
(i#) Basic (Rs) 0.34 014 054 048
(1) Diiuted (Rs) G.34 0 14 .54 .48
Notes:

I The above audited financial resulls were reviewed by the Audit Committee and approved and laken on record by the Board of Directors a1 ifs maating
held on 28th June. 2021 as required under Regulation 33 of SEBI { Listing Cbligations and Disclosure Requirements) Reguiations, 2015 The audit
regert of the statutery auditors s being filed with the Bombay Steck Exchange.

2 The company has only one segment af activity namety “ Polymeric compounds” As such there e no separate reportable business or geograpincal
segmenl as pariNE-AS 108 ‘Operating Segments’

3 The apove audited financial results of the Company has been prepared i aceordance with the Companies {Indian Accounting Standards) Rules
2015 {In¢ AS} as prescribed under seation 133 of the Companies Act, 2013 and other racagnized accounting practices and policles, te the extent
applicable

4 Glher income Includes exhange fuctuation gain (net) Rs, 3.31 fakns and Rs. 519 lakhs for Iha quarter and year ended 31st March ,]OZ([ respoctively
(Hs. 1536 lakhs and Rs. 32 29 lakhs for the quarter and year cnded 31st March 2020 respectively)

5 The ligures of the last quanter in each of the years s the balancing figure belween audited figures i rospact af full financial vaar and the unaudted
publighed vear to date figures upte the third quarter of the respective finaneial year

&  Provious quaneryear figures have baon regrouped frearmanged 3nd reclassified lo conform le gurrent perled's classification wheraever necessary

Data. 28th June, 2029
Plare. Ahmedabad

The Company has evaluated (he impact of resurgence of COVID pandemic on ds business operations, liguidity and hnancial position and based on
management’s review of current indicators and econemiv condilions, no materal adjusiment is considéred necessary © is audited financial results
as at st March, 2021

By order of the Board
ot Polylink Polymers i

DIN 00040579




POLYLINK POLYMERS (INDIA) LIMITED

STATEMENT OF AUDITED ASSETS AND LIABILITIES

(Rs.in Lakhs)
As at As al
Particulars March 31, 2021 March 31, 2020
(Audited) (Audited)
ASSETS
Non-current Assets
Property, plant and equipment 1.525 20 1.576.145
Capital work-in-progiess 1189 70 -
Financial Assets
Loans 26 70 2347
Other non-current assats 6 50 -
Total Non-Current Assets 1,678.10 1,598.62
Current Assets
Inventonas 430 UB 417 93
Financial Assets
Trade receivables 74733 72668
Cash and cash equivalents 4 08 22,60
Bank balances other than above - 2263
Loans 141 D17
Gther financial 2ssets 156 2.38
Current tax assats (Net) - 494
Other current assels 55 63 22149
Total Current Assels 1,260.06 1,219.52
Total Assats 2.938.16 2,818.14
EQUITY AND LIABILITIES
Equity
Equity Share capital 1.105 58 1,105 58
Other Equity 1853451 1,231.78
Total equity atiributable to equity holders 2,459.03 2,337.33
Liabilities
Non-current Liabilities
Financial Liabilites
Borrowings 41 58 -
Other financial izbilities 1065 16.88
Provisions - 27 64
Deferred tax habilities (net) TS 15.97
Other non-current abilities - 0.25
Total non.current Habllities 79.88 GO.74
Current Liabilities
Financial Liabilities
Borrowings 5274 47.60
Trade payables
- total cutstnading dues of micia and small anterprises 61 49 71.25
- total cutstnading dues of creditors other than micro and smail enterprises 165 04 21277
Oithers financial habilities 69 82 2392
Other current liabilities 1671 1762
Provisions 2210 2394
Current tax liabilities (net) 17.35 28 97
Total Current Liahilities 399.25 420.07
Total Equity and Liabifities 2,938.16 2.818.14




POLYLINK POLYMERS (INDIA) LIMITED
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2021

(T in lukhs)

Particulars

For the yvear ended
Muareh 31, 2021

For the year ended;
Mareh 31, 2020)

Cash Flow From Operating Activities:

Net profit before tax

Addjustments Foe:

Deprectation and amortization expense

Provision tor bad and doubtful debts
Re-mensurement gaind(loss) on defined benefit plns
Unrealised foreign exchangee Huctuation gaio (nes)
Sundry balances wiback

Finanee cust

Rental Income

Interest lncome on deposits with banks

Operating profit betore working vapital changes

Maovements in working capital:
Deercase/ Ginerease) in Trade receivables
Decrease tinerease) in Inventories
Decrease Ginerease) m Non-current loans
Decrcase/Gmercase) in Corrent loans

Decrease (inerease) i Other Current linancial assets

Decreise tmerease ) e WDiher Cugent assels
Increase/fdecreaseyin Trade payables
Inercase/(decrease) in Other Current tinancial liabilities
Increase/{deerease) i Other Carrent linbilities

Invrense/tdecreuse) m Provisions

Maovements in working capital:

Cush generated from operations

Direet Taxes Paid (Net)

Net Cash From Operating Activities (A)

Cash Flow From Investing Activities:

Purchase of property, plant and equipment

Frued deposites with bunks

Interest received

Net eash generated/qused) in investing activities (B)
Cash Flow From Financing Activities:

Proceads from current borrowings

Increase/(deercase ) m non-carrent borrowings
Ineredse/(deercase) i curcent horrowings

Repavmem of lease linbilities

Interest paid

Net cash generated/tused) trom financing activities @ (C)

Net Inerease/(Decrease) in Cash And Cash Eguivalents

Opening Cash And Cash Equivalents
Closing Cash And Cush Eauivalents (refer note 6)

148.42 144.64
$1.85 89,61
. 16.25
343 (0.92)
(4.62) (5.98)
- (0.69)
6113 3310
(00.24) (0.24)
(0.57) (2.62)
§5.78 128.51
234,20 27315
(16.03) 114.23
(32.15) (14.34)
(3.23) {2.70)
(1.24) {158
0.82 242
(3145 (6.43)
(5749 5540
(2.36) 2.14
(6.91) {1734
(29.4%) 5.01
(141.51) 138.99
52.69 412.14
(23.05) (32.52)
27.64 379.62
(140.84) (59.05)
22.63 (19.85)
0.57 1.44
(117.04) (77.40)]
|
71.58 .
1114 (256.15)
(7.28) (6.93)]
(3.99) (30.55)
71.45 (293.63)
(18.55) 853
22.60 14.07
4.05 22.00

Nole 3

(11 The Cash Flow Staterment has been prepared unden the idirect method as set oat s did AS 7, stutement ot cash flows”,
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POLYLINK POLYMERS

Registered Office (Works) :

(| NDI A) LIMITED Block No. 229-230, Vill - Valthera,
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CIN NO: L17299GJ1993PLC032905 Taluka-Dholka,
AN IS/ISO : 9001 : 2015 COMPANY Dist.-Ahmedabad-382225
DEACLARATION

(Under regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation 2015

We hereby declare and confirm that the company’s statutory Auditors
M/s M.L. Garg & Co., Chartered Accountants, New Delhi have issued
an unmodified opinion in their Audit Reports on the standalone

Financial Result of the company for the quarter and year ended 31st
March 2021.

For Polylink Polymers (India) Ltd
@/LPL;

Manoj Gohil
Chief Financial Officer

Date:28.06.2021



