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Dear Sir/ Madam,

Sub: Outcome of Board Meeting- December 11, 2017

With regard to the captioned matter and in compliance with regulation 30 and 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of
the Company at its meeting held today i.e. Monday, 11t December, 2017 have adopted
and approved the Un-Audited Financial Results of the Company for the quarter and
half year ended 30t September, 2017.

Copies of Un-Audited Financial Results along with Iimited review report for the quarter
and half year ended 30t September, 2017 are enclosed herewith. These are also being
made available on the website of the Company at www.arrowtextiles.com

The said Board meeting commenced at 12.30 p.m. and concluded at 06.15 p.m.
You are requested to take the above on record & oblige.

Thanking You.,

Yours Faithfully,
For Arrow Textiles Limited

=

Deepika Pandey
Company Secretary
ACS No: 41277

Encl: As above
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statement of Unaudited Financial Resylts for the Quarter & Half Year Ended 30th September, 2017
{Rs.in Lakhs uniess specified
£30unstl e
. P Unaudited
1. |Income:
a. Revenue from Operations 835.01 1,025.36 1,184.05 1,864.37 2,414.05
b. Other Income 35.32 43.02 19.89 76.14 34.77
Total Income 874,12 1,066.38 1,203.95 1,940.51 2,448,82
2. {Expenses: '
“a. Cost of Raw Materials Consumed 259.67 403.91 395.04 663.58 822.62
b. Burchases of Stack- in-Trade 27.80 21.08 33.43 43,88 72.18
¢. Changes in inventories of Finished Goods & Work in Progress 47.52 {61.05) {4.57) (13.53) 62.66
d. Excige Duty - 14.17 16,48 14,17 33.98
. Employee Benefits Expense 270.49 275.13 250.02 545.53 503.26
{. Finance Costs 10.55 10.62 15.22 2117 32,95
g. Depreciation & Amortization Expense 110.50 111.02 100.52 22152 198.77
h, Other Expenses 184.89 248.28 23541 433.17 498,33
Total Expenses 911.33 1,023.16 1,041.55 1,934.45 222475
i3, 1Profit:/ [Loss) Before Exceptional Jtarns Bnd Tax i o el e (37020} Tazazl . 16238 .. 6.0Z) 1122407
A. |Exceptional ltams ' - - - - .
75 |Profit/ (Losé) Bafore Tax . oo U 0 0 T Bra0) . A322 ). 16238 T 60| Hi22407:
6. {Tax Expanses:
- Curremnt Year {10.59) (31.37} - 76.25 {41.96) 110.00
~ Prior Year Tax Adjustments - - - - -
- Deferred Tax 19.57 14.88 (2884} 3445 (41,22)
Total Tay Expenses 8.97 {16.49) 4731 (7.52) 68.78
7 |Netproft - (LosspAfter Tax o oo o T SRR 263 11508 - (L&) o as5Ry
8 |Dther Comprehensivelncome (OCH . o] N N
ttems that will not be reclassitied to profit and loss {net of tax) ' 15.31)} * (541} Tsat T (10.72) {10.23)
Totat Other Comprehensive [ncome {5.31} {5.41) {5.12) (10.72} {10.23)
o] Total Comprahensive Income (Z+8). " T T ST T ey 2182k 10996t R 1508
179, |paid-up Equity Share Capital {Face Value of Equity Share: Rs.10/- each} 1,504.39 1,904.39 1,904.39 1,908.39 1,904.39
10. | Basic and Diluted EPS (Rs.} {not to be annualized}{Beforefatier)
Basic EPS {0.15) 0.14 0.82
Diluted EPS {0.15) 0.14 0.82
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Unaudited Statement of Assets and Liabilities as at Septemnber 30, 2017
Amount {Rs. in lakhs)

. 30.09.2017
Particilars "
Unaudited
ASSETS
Mon-Current Assets
Property, Plant and Equipments 1,610.80
Other Intangible Assets i0.53
Financial Assets
Loans 27.04
Other Non-Current Assets 5(1.61
Total Non - Current Assets 1,698,98
Current Assets
Inventories 558.53
Finanicial Assets
{i) invastments 886.86
{ii} Trade Receivables 991.43
{iti) Cash and Cash Equivalents 104.41
{iv} Others Financial Assets 8,43
Other Current Assets 70.06
Total Current Assets 2,618.72
Total Assets 4,318.71
EQUITY AND LIABILITIES :
Egjuity . .
Equity Share Capital 1,904.35
Other Equity 1,455.83
Total Equity ’ 3,360.22
LIABILITIES
Maon-Current Liabilities
Financial Liabilities
Borrowings 235.03
Deferred Tax Liahiiity {MNet) 33.97
Gther Non-Current liabilities 43.03
Total Non - Current Liabilities : 316.03
Current Liabilities
Financial Liabilities
(i} Trade Payables
(i} Other Financial Liabilities
Provisions
Other Current Liabilities
Total Current Liabilities
Total Equity and Liabilities




Notes:

1 The above unaudited financial results for the quarter / half year ended 30th September, 2017 have heen reviewed by the Audit Committee and
spproved by the Board of Diractors respeciively at their meeting held on 11th December, 2017, The statutory auditors of the Company have
carried out a limited review of financial results for quarter / half year ended 30th September, 2017,

The Company has adopted Indian Accounting Standards {Ind AS) notified by the Ministry of Corparate Affairs with effect from 1st April, 2017
Accordingly the financial results for the quarter / half year ended 30th September, 2017 are in compliance with IND AS and other accounting
principle generally accepted in [ndia.

The financial results for the corresponding previous quarter and half year ended 30th September, 2016 have not been reviewed by the statutory
auditors, These have been presented based on the resuits as compiled by the Management after making the necassary adjustments to give a true
and fair view in accordance with Ind AS.

Sales for the quarter ended 30th September, 2017 is net off Goods & Service Tax {GST), however sales till the period anded 30th june, 2017 and

other comparative periods are gross of excise duty. The nat revenue from cperations {Net of GST / Excisa Duty) as apllicable ara as stated below.

Net Revenue from Operations Rs in Lacs
Far Quarter ended on 30th September 2017 {Unaudited) 839.01
For Quarter ended on 30th june 2017 {Unaudited} 1,011.19
For Quarter ended on 30th September 2016 {Unaudited) 1,167.57
For Six. monhts ended on 30th September 2017 {Unaudited) 1,850.20
For Six monhts ended on 30th September 2016 {Unaudited) 2,380.07

S The Reconciliation of Net profit as reported under previous Generally Accepted Accounting Principles {Previous GAAP} and as per Ind AS is as

follows:
{ Rs. In Lakhs }
Particulars Quarter Ended Half Year Ended
i 30-08-2016 30-09-2016

Net Profit reported under indian GAAP 92.72 123.89
Adjustments to Restate to ind-AS:

- Measurement of investment at fair value through profit or loss 2.80 8.72
- Actuarial loss on remeasurement of defined benefit plan recagnised in other comprehensive 7.64 15.28
income

- Measurement of borrowing at amortised cos{ using effective interest method (0.23) (0.47)
- Reversal of loss on foreign exchange fluctuation on advances {0.03) 0.09
- Tax Impact on Ind AS Adjustments 1218 7.78
‘Net Profit as per Ind AS 115.08 155.29
Other Comprehensive Income {Net of Tax} {5.12) {10.23}
Total Comprehensive Income Under Ind AS 109.96 145,06

6 The Company is engaged in manufacture of woven & printed labels which is the only reportable segment in terms of Indian Accounting Standard

108 “Operating Segment”.

Murmbai: 12th December, 2017

« Far Arrow Textiles Limited

I
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Chand Arora
{Managing Director)
DiN : 00016583
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Limited Review Report on the Unaudited Financial Results for the quarter ended September 30,
2017 Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of Arrow Textiles Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Arrow Textiles
Limited {“the Company”) for the quarter ended September 30, 2017 (“the Statement”), being’
submitted by the Company pursuant to the reguirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement which is the responsibility of the
Company's Management and approved by the Board of Directors, has been prepared in
accordance with recoghition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” as prescribed under Section 133 of Companies Act, 2013 (“the
Act”) read with relevant rules issued there under and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the applicable Indian Accounting Standards prescribed under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
recognised accounting practices and pblicies has not disclosed the information required to he
disclosed in terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including
the manner in which it is to be disclosed or that it contains any material misstatement.




4. As stated in Note 3 to the Statement, figures pertaining to the corresponding quarter and half year
ended September 30, 2016, including reconciliation of profit under ind AS of the corresponding
quarter and half year ended September 30, 2016, have not been subjected to limited review or
audit.

5. The comparative financial information of the Company for the quarter and half year ended
September 30, 2016, and quarter ended June 30, 2017 prepared and included in the statement
have been reviewed by the predecessor auditor. The report of the predecessor auditor on
comparative financial information for the quarter ended September 30, 2016 dated November 10,
2016 and quarter ended June 30, 2017 dated September 12, 2017 expressed and unqualified
opinion.

For M H S & Associates
Chartered Accountants
[CAl Firm Reg. No. 141079W

My <4t M

{Mayur H. Shah)
Proprietor
Membership No. 147928

Mumbai: December 11, 2017



