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Dear Sir/Madam,

Sub: Outcome of Board Meeting. -

With regard to the captioned matter and in compliance with the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to inform
you that the Board of Directors of the Company at its meeting held on 12t September, 2017,
have adopted and approved Un-audited Financial Results of the Company for the quarter

ended 30t June, 2017.

Copies of Un-audited Financial Results along with limited review report, for the quarter ended

30t Tune, 2017 are enclosed herewith.

The Board meeting started at 12.30 pm and concluded at 2.30 p.m.

You are requested to take the above on record & oblige.

Thanking You.

Yours Faithfully,
For Arrow Textiles Limited

IW

Deepika Pandey
Company Secretary
ACS No: 41277
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{Rs. in Lakhs uniess specified)

Statement of Unaudited Financial Results for the Quarter Ended June 30, 2017
Sr. Particutars Quariar Ended
No, 30 June 2037 30 Juna 2016
Unaudited Unaudited
1 |tncome from 6bemtions e N o
12) Revenue from Operations 1,025.36 1,230.00
13“) Other Incoma 41.02 14.88
Total Income from Operafians T 1,066.38 1,244.88
2 |Expenses o T ) - o 7 A )
) Cost of Materials consumed T 20391 | 427,58
b Purchases of stock-in-trade T 21.08 38.75
E:) Changesui;%;emories of finished goeds, work-in-progress and slock-in- \rada - (tncrease) / Decrease R (61.05)| 67.23
d) Excise Duty T D
e) Employee benefits expense o 275.13 o 2§32-_1
f Daprec%atioﬁ_z;;& amortization expense ' 111.02 98.25
g} Finance Costs - - 10.62 17.73
W) Other oxpenses R T 248.28 262.92
Yolal Expenses T - 1,023.18 1,183.20
3 |Profit Betors exceptional items and Tax (1-2) T ) 43.22 51.68
4 (Exceptional lems - - -
5 iProft Belore Tax (3-4) e 4322 61.66
& |TotalTox Sxpense —_— T 16.49 21.47
7 |Nel Proft After Tax (5-6) e 26.73 40.21
8 iDiher Comprehensive !nccn’ie {OCh) e
“tama lat will hot be feciassiied o profit and loss (net of tax} i - (540 (5.11%
9 [Total Income (includin‘glotﬁer comprehensive income} {7+8} A 2132 35.10
10 |Paid Up Equily Share Capital {Face Value Rs. 30 per Share ) T B R X 1,904.3¢
11 Pz;ﬁmﬁl—;ﬂ;_smh atLaII(Face Valug Rs.10 per Share } T
A Basic(nRs} o o 0.21
b} Diluted (in Rs. ) ’ o 0.21

Noles :
1 The above Results were reviewed and recommended by the Audit Committee and were thereafter approved by the Board of Directars of the Company at
its meeling held on September 12, 2017,

2 The Company has adopted Indian Accounting Standards ("tnd AS") from April 1, 2017 and accordingly these financial resuits have baen prepared in
accordance with recognition and measurement principles faid down in the Ind AS 34 Interim Financial Reporting prescribed under Section 133 of the
Companies Act, 2013 read with the relevant rules issued thereunder. The date of transition is April 1, 2016. The impact of transilion has been accounted
for in opening reserves and the results for the corresponding period has been restaled accordingly.

3 The Ind AS compliant corresponding figures in ihe previous pericd has not been subjected to review by auditors. However, the Company's management
has exercised necessary dua diligence to ensure that such financial results provide a true and fair virew of aifairs.

4 Reconciliation of net profit for the corresponding quarter ended June 30, 2016 between previous Indian GAAP and Ind AS, is as under:

{Rs. In Lakhs )

Parliculars Quarter Ended
30-06-2016

Net Profit reporied under Indian GAAP N7
Adjusiments to restate to Ind-AS :

-Measurement of investment at fair value through profit or loss 5.92
-Actuarial loss on remeasuremeat of defined benelit plan recognised in olner comprehensive income 1.64
Measurement of borrowing at amortised cost using effective interest methad {0.24)
-Reversal of loss on foreign exchange fluctuation on advances 0.12
Tax impact on Ind AS adjustment {4.40)
Net Profit as per nd AS 40.21
Olner comprehensive iIncome (net of tax} (5.1
‘Tolal comprehensive income under Ind AS 3810

5 The Company is engaged in manufacture of woven tape, woven & printed labels which is the only reportable segment in terms of Indian Accounting
Standards 108 'Operating Segments’.

Far fniuw Textiles Limited

il (e

Chand Arora

ol

d ( MAUMBAT

{Managing Director}
T
Mumbai: 12th September, 2017 ¢
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Independent Auditor’'s Review Report on Quarterly Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Arrow Textiles Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Arrow Textiles
Limited {“the Company”) for the gquarter ended June 30, 2017 (“the Statement”), being submitted
hy the Company pursuant to the requirement of Regulation 33 of the SEBI! (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016. This Statement which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
as prescribed under Section 133 of Companies Act, 2013 read with relevant rules issued there
under and other accounting principles generally accepted in India. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above nothing has come o our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the applicable Indian Accounting Standards prescribed under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including
the manner in which it is to be disclosed or that it contains any material misstatement.




4. We have not reviewed / audited the financial results and other financial information for the
Quarter ended on June 30, 2016 which has been presented in the Statement solely based on the
financial information compiled by the Management.

For Amit Desai & Co
Chartered Accountants
ICAl Firm Reg. No. 130710W

‘k___,,_./—ﬁi
{Amit M. Desat)

Partner
Membership No. 032926

Mumbai: September 12, 2017



