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December 25", 2023

The Secretary

Bombay Stock Exchange Ltd.
Floor 25, P.J Towers

Dalal Street

MUMBAI: 400 001

Sub: Rectified Unaudited Financial Results for the Quarter and Half Year ended
30" September,2023
Dear Sir,

In compliance of discrepancies observed by the BSE , we are enclosing herewith the
Rectified standalone Unaudited Financial results for the Quarter & Half Year ended 30%
September, 2023, Pursuant to Regulation 33 (2)(b) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with corresponding circulars and
notifications issued there under by SEBI which have been reviewed by the Audit
Committee and approved by the Board of Directors at its meeting held on 14"
November, 2023.

The Statutory Auditors of the Company have carried out a Limited Review of the above results.
A Copy of Limited Review Report is enclosed herewith.

This is for your information and record please.

Thankinggyou,

Yours Faithfully, ‘
For Polycon International Ltd.

Gajanand Gupta ‘1—‘ JAITUR )
(Company Secretary)

Plant-l : F-11, Hirawala Industrial Area, P.O. Kanota-303 012, Distt. Jaipur (Rajasthan)
Plant-Il : F-97, 98, 99 & G-96, Hirawala Industrial Area, P.O.Kanota,-303 012, Distt. Jaipur (Rajasthan)
Plant-lll: F-954 (A), Chopanki Industrial Area, Bhiwadi-301019 (Rajasthan) -

Website : www.polyconitd.com

1SO 9001 : 2008



POLYCON INTERNATIONAL LIMITED

Regd. Office :48-49,LANE NO. 2, GOPALBADI,AJMER ROAD, JAIPUR (Rajasthan )
CIN : L28992RJ1991PLCO06265
Email : info@polyconltd.com Website: www.polyconltd.com
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30th SEPTEMBER, 2023

(Amount Rs. in Lakhs)

SI. QUARTER ENDED HALF YEAR ENDED YEAR ENDED
No. Particulars 30.09.2023 | 30.06.2023 30.09.2022 30.09,2023 30,09.2022 31.03.2023
Unaudited | Unaudited Unaudited Unaudited Unaudited (Audited)
1 Revenue from operations 531.27 607.27 662.33 1138.54 1445.71 2622.04
11 Other income 0.31 0.31 1.08 0.62 1.09 2.66
1] Total Revenue(net) (1+1l) 531.58 607.58 663.41 1139.16 1446.80 2624.70
v Expenses
a) Cost of materials consumed 278.65 358.56 376.84 637.21 783.57 1430.07
b) Purchase of stock-in-trade 20.46 13.90 24.75 34.36 56.85 5.41
c) Changes in inventories of finished goods, -43.21 -16.95 -94.46 -60.16 -85.19 -13.95
work-in-progress and stock-in-trade
d) Employee benefits expense 55.47 54,27 70.90 109.74 143.01 233.82
e) Finance costs 51.38 51.49 47.27 102.87 102.52 185.62
f) Depreciation and amortisation expense 24.95 25.18 28.65 50.13 56.16 108.37
g) Other Expenses 138.49 167.83 188.07 306.32 380.39 660.77
Total expenses (1V) 526.19 654.28 642.02 1180.47 1437.71 2610.11
\ Profit ( Loss) before exceptional items and tax (IN-1vy 5.39 -46.70 21.39 -41.31 9.08 14.59
Vi Exceptional ltems 0.00 0.00 0.00 0.00 0.00 0.00
vil Profit before tax 5.39 -46.70 21.39 -41.31 9.09 14.59
VIl |Tax expense
Current tax with Tax adjustments for earlier years 0.00 0.00 0.00 0.00 0.00 2.28
Deferred Tax 1.81 0.00 0.00 1.81 3.26 5.88
1x__ [Profit ( Loss) for the period ( VII-VIII) 3.58 -46.70 21.39 -43.12 5.83 6.43
X Other Comprehensive Income (OCly 0.00 0.00 0.00 0.00 0.00 0.00
A(i) Items that will not be reclassified to profit or loss
0.00 0.00 0.00 0.00 0.00 0.00
Aii) Income Tax relating to items that will not be re classified to
profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
Total Other Comprehensive Income For the period (X) 0.00 0.00 0.00 0.00 0.00 0.00
Xl Total Comprehensive Income For the period (IX+X) 3.58 -46.70 21.39 -43.12 5.83 6.43
Xl Paid up equity Share Capital.equity shares of Rs 10 each '
543.55 543.55 543.55 543.55 543.55 543.55
X Earnings per share
a) Basic  (Rs) 0.08 -0.96 0.44 -0.88 0.12 0.13
b) Diluted (Rs
) ( )_ 0.08 -0.96 0.44 -0.88 0.12 0.13
NOTES :-
1 The above Unaudited Financial results,for the quarter and Half year ended 30th September, 2023 have been reviewed and recommended by the Audit Committee
and approved by the Board of Directors in thier respective meetings held on November 14, 2023.
2 The Statuatory Auditors of the company have carried out the limited review of financial results for the Quarter ended and Half year ended on 30th September, 2023
oy required under Regulation 33 of the SEBI (Listing Obligation And Disclosure Requirements) Regulations 2015
3 The statement has been prepared in accordance with the Companies (Indian Accounting Standards)Rules 2015 (Ind AS) prescribed under section 133 of the
Companies Act,2013 and other recognised accounting practices and policies to the extent applicable. Pursuant to the requirement of Regulation 33 of the SEBI
(LODR) Regulation2015,impact of subsequent events in these financial results have been considered till the date of approval of results.
4 Based on guiding principles given in Ind AS 108 on " Operating Segments" the Company's busssiness activity falls within a single Operating segment hence the
disclosure requirements of Ind AS 108 are not applicable.
5 The standalone Financial results of the company for the Quarter and Half Year ended September 30, 2023 are also available on the company's website
(www.polyconltd.com) and on the website of BSE (www.bseindia.com)
6

The Previous period's figure has been regrouped/recast wherever necessary to confirm with the current period's presentation.

. Forandon behalf of the Board
IV BAID

B ,""'C'HAIRMAN & MANAGING DIRECTOR
y DIN : 00212265

Place : Jaipur {ad {WBeed > R
Date: 14th November, 2023

UDIN ! - 220FJ20) BeHXMYKT760Y T = —



POLYCON INTERNATIONAL LIMITED
- Regd. Office :48-49,L ANE NO. 2 , GOPALBADIAJMER ROAD, JAIPUR (Rajasthan )
CIN : L28992RJ1991PLC006265
Email : info@polyconitd.com Website: www.polyconltd.com
STATEMENT OF ASSETS AND LIABILITIES FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2023
(Amount Rs in Lakhs)
S|, As at 30th September, As at 31st March,
No. Particulars 2023 2023
(Unaudited) {Audited)
ASSETS
1[Non Current assets
a|Property, Plant and Equipment 827.99 879.25
b|Capital Work -In-Progress 172.99 112.25
c| Intangible Asset 0.16 0.17
d|Financial Assets
i) Investments 291 2.56
ii) Other Financial Assets 188.40 186.40
e[Other non Current assets 48.64 23.31
2|Current Assets
allnventories 1711.55 1529.87
b|Financial Assets
i) Trade Receivables 953.27 871.88
i) Cash and Cash equivalents 21.26 25.70
iif} Bank Balance other than (ii) above 1.52 1.52
iv) Other current Financial assets 15.49 30.63
c|Other Current Assets 96.23 73.99
d|Current Tax Assets (Net) 3.91 5.84
TOTAL ASSETS 4044.32 3743.37
EQUITY AND LIABILITIES
Equity
a|Equity Share capital 543,55 543.55
b|Other Equity -209.04 -165.92
LIABILITIES
1|Non current Liabilities
a|Financial Liabilities
i) Borrowings 2117.70 1804.54
i) Other Long Term liability 5.97 6.97
b|Provisions 85.59 93.86
c|Deffered Tax Liabilities(net) 36.65 34.84
2|Current Liabilities
a|Financial Liabilities
i) Borrowings 1024.10 1015.15
ii) Trade Payables 265.49 236.59
“* i) Other Current Financial Liabilities 105.90 129.87
b|Other Current Liabilities 68.41 41.64
c|Provisions 0.00 228
d|Current Tax Liabilities (Net) 0.00 0.00
Total Equity and Liabilities 4044.32 3743.37
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Polycon International Limited
CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30,2023
(Amount Rs in Lakhs)

Half Year Ended Year Ended
PARTICULARS 30.09.2023 31.03.2023
(UNAUDITED) (AUDITED)
A) CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before exceptional and tax (41.31) 14.59
Adjusted for :-
Finance Cost 102.87 185.62
Interest received 0.00 (2.40)
Loss/(Profit) on Sale\written off of Fixed Assets (0.28) 0.00
Depreciation/amortization expenses 50.13 108.37
Long term provision (8.27) (6.37)
Loss/(Profit) on due to fair valuation of investment (0.35) 0.38
Operating Profit before Working Capital Changes 102.79 300.19
Adjusted for:-
Increase /( Decrease) in Trade Payables 28.90 (115.59)
Increase /( Decrease) in Other current financial liabilities (23.97) (284.67)
Increase /{ Decrease) in Other current liabilities 26.77 (3.00)
Increase /( Decrease) in Current Tax Liabilities (Net) 0.00 0.00
Increase /( Decrease) in Short term borrowing 8.95 121.85
(Increase)/Decrease in Inventory (181.68) (211.09)
(Increase)/Decrease in Trade receivables (81.39) 218.33
(Increase)/Decrease in Others current financial assets 15.14 (8.44)
(Increase)/Decrease in Other current assets (22.24) (31.37)
(Increase)/Decrease in Other Current Tax Assets (Net) 1.93 (2.21)
(Increase)/Decrease in Other non current assets (25.33) 14.78
(Increase)/Decrease in Other non current liabilities 0.00 0.00
Cash Generated From Operations (150.13) (1.22)
Net Cash (used) / Generated in Operating Activities Before
Extraordinary Items
Less:- Extraordinary ltems 0.00 0.00
Cash Generated From Operations {150.13) (1.22)
Less:- Taxes Paid 2.28 0.00
Net Cash Flow/(used)From Operating Activites (152.41) (1.22)
B) CASH FLOW FROM INVESTING ACTIVITIES
(Increase) / Decrease in Long Term Loans & Advances (2.00) (7.65)
Purchase of Fixed Assets 0.00 (2.22)
(Increase)/decrease to CWIP (60.74) (112.25)
Intangible assets%ddition/Deduction 0.01 0.00
Proceeds From Sales/written off of Fixed Assets 1.41 0.00
Interest received 0.00 2.40
Net Cash Flow/(used) in Investing Activities (61.32) (119.72)
C) CASH FLOW FROM FINANCING ACTIVITIES
Net Procurement/(Repayment) of Borrowings 313.16 318.64
Net Procurement/(Repayment) of Other long term liability (1.00) (2.13)
Interest paid (102.87) (185.62)
Net Cash Flow/(used) From Financing Activities 209.29 130.89
Net Increase/(Decrease) in Cash and Cash Equivalent (4.44) 9.95
Opening balance of Cash and Cash Equivalent 25.70 15.75
Closing balance of Cash and Cash Equivalent 3 21.26 25.70

Place : Jaipur
Date: 14th November,2023

JIV BAID
DIN:00212265

Foraid&:;.:hzlf of the Board

b / CHAIRMAN & MANAGING DIRECTOR




S R GOYAL & CO
CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Unaudited Financial Results of the
Polycon International Limited for the quarterand half year ended September 30,
2023 Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To

The Board of Directors
Polycon International Limited
Jaipur

1. We have reviewed the accompanying Statement of Unaudited Financial Results
(“the Statement™) of Polycon International Limited (“the Company™) for the
quarterand half year ended on 30" September 2023, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015(as
amended) including relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), specified under Section
133 of the Companies Act, 2013, including relevant circular issued by the SEBI
from time to timeand other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements is
free from material misstatement. A review is limited primarily to inquiries of the
company personnel and analytical procedure applied to financial data and thus
provides less assurance than an audit. We do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3, nothing has come to our
attention that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with the applicable Indian Accounting
Standard(Ind AS) prescribed under section 133 of the Companies act, 2013 read
with relevant rules issued thereunder and other recognized accounting policies has
not disclosed the information required to be disclosed in accordance with the

& “SRG HOUSE” Plot No. 2, M.I.Road, Opp. Ganpati Plaza, JAIPUR - 302 001
Phone :0141-4041300, 4041301, 2362363,2362365
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S R GOYAL & CO
CHARTERED ACCOUNTANTS

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is
to be disclosed, or that it contains any material misstatement.

. The unaudited standalone financial results of the of the Company for the quarter
ended 30" June 2023, the unaudited standalone financial results for the quarter and
the six months ended 30" September 2022 and audited financial statements for the
year ended 315 March 2023 were reviewed / audited by the predecessor statutory
auditor of the Company. Our conclusion on the statement is not modified in respect
of the above matter.

For S. R. Goyal & Co.
Chartered Accountants

FRN No. 001537C
) =
Place: Jaipur Ledhes™ A K. Atolia
Date: 14" November, 2023 (Partner)
UDIN: 023077201 Rt x MVKT60U M.No. - 077201
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