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Head Listing Compliance
Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Company Code — 506605

Dear Sir/Ma'am,

Sub: Standalone and Consolidated Unaudited Financial Results for the Quarter and Nine
months ended December 31, 2020

We are sending herewith Statement of Standalone and Consolidated Unaudited Financial
Results along with the respective Limited Review Reports for the Quarter and Nine months
ended December 31, 2020 from the Statutory Auditors, M/s. Nayan Parikh & Co., taken on
record by the Board of Directors in their meeting held on 5" February, 2021.

Yours faithfully,
For Polychem Limited

Quibr
(Deepali V Chauhan)

Company Secretary & Compliance Officer
Mem No. A38273



NAYAN PARIKH & CO.

(REGISTERED)
CHARTERED ACCOUNTANTS

OFFICE NO. 9, 2"° FLOOR, JAIN CHAMBERS, 577, S.V. ROAD, BANDRA (WEST), MUMBAI 400050, INDIA
PHONE : (91-22) 2640 0358, 2640 0359

Independent Auditor’s Review Report on the Unaudited Standalone financial result for the
quarter and nine months ended on December 31, 2020 of Polychem Limited pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
The Board of Directors
Polychem Limited

I. We have reviewed the accompanying statement of standalone unaudited standalone
financial results (“the Statement”) of Polychem Limited (“the Company”) for the quarter
and nine months ended December 31, 2020, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and has been
approved by the Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting™ (“Ind AS 34™) prescribed under Section 133 of the Companies Act,
2013 read with the relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement

based on our review,

We conducted our review of the statement in accordance with the Standard on Review

(O8]

Engagement (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an

audit and, accordingly, we do not express an audit opinion.




NAYAN PARIKH & CO.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be

disclosed. or that it contains any material misstatement.
For Nayan Parikh & Co.

hrtered Accountants
ration. No. 107023W

Partner
Place: Mumbai . 060639
Dated this 05" day of February, 2021 D60639AAXADHG002
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Unaudited Standalone Financial Results For The Quarter and Nine Months Ended December 31, 2020

] (Rs. in Lakhs)
Quarter ended on Nine Months Ended Year ended on
Sr. No. Particulars 31-Dec-20 30-Sep-20 31-Dec-19 31-Dec-20 31-Dec-19 31-Mar-20
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Revenue from Operations ) ) ) ) il ) 5 - = : . )
(a) | Net Sales = N Iy 285.88 | - 22751 . 54645 680.13 | - 1,730.27 | ~2,240.92
(b) Other Own_.m._mm Income . L R 788 4 ‘ 4.44 i 130 14, Mu‘ i 4227 o 59.89
2 Other Income . . B h 46.53 21.92 25.88 116.49 67.45 75.36
3 Total Income :+Nv ) ! 340.26 279.11 585.44 811.15 1,839.99 2,376.17
4 Expenses o : Ty . i g iy e o BLASLT i| (A 3
(a) Cost of materials no=m_._:..na L ] __m 53 i 113.08 283.82 29739 | 907.63) 1,160.97
(b) Changes in inventories of finished goods , work-in-progress and mﬂonr- _._-:mnn i i 20.90 i (6.42) - (7.74) 8.40 | 14.39 B 15.30
(c) Processing charges o i ) 35731 . - 37.93 R 9532 | 21858 | _amn
(d) Employee benefits expense i : 71.77 ] ~ 68.80 72.02 21045 209.43 289.80
(e) Finance Costs 0.71 0.61 0.53 1.81 0.53 091
() | Depreciation and amortisation expense o g 1378 1 . 1238 | 1 S 2280 37.21 | 38.02 | 51.01
(2) Other expenses 47.97 58.14 53.71 127.02 205.94 262.68
Total Expenses ) ) ¥ 306.39 284.49 496.87 777.60 1,594.52 2,065.39
5 Profit / (Loss) before Tax (3-4) 33.87 (5.38) 88.57 33.55 245.47 310.78
B Tax expenses : y N i ALl ot o “ ] b s T ! el
Current Tax (for the year) - - 18.00 - 51.50 70.00
Current Tax (relating to prior years) B wB 2 s 033 ~(0.13) = ] 020 o L.
£ Dmmn:.oa Tax ) L0 eglw 0.12 0.84 (0.29) 1.00 (0.77) (0.16)
7 [Net Profit / (Loss) for tl :.n _ﬁ:oa mmaq Tax G.Q . =t 33.42 (6.09) 70.86 3233 194.74 240.94
8 Other Comprehensive Income (Net of taxes) i N ] N Sl (R i B R ot e Soillee o e R
Items that will not be re-classified to Profitor Loss: ) L s gl i o S0 e [ e Ay St REL oy
! wn:—nmmca_dmmm of post employment benefit N e (1.09) (1.00) (0.42) (3.27) (1.25) (4.74)
9 Total Comprehensive Income for the period G.-S 32.33 (7.09) 70.44 29.08 193.49 236.20
10 |Paid-up Equity Share Capital (Face value Rs. 10/- per sharc) ] CZ e Y Lo 40401 . — ' 4040 g 4040 | 4040 40.40
11 [Other Equity k ) i vl e 4! § S A ISt S [ o ~ 1,976.62
12 |Eaming Per Share - (Basic and diluted) (Rs.)* 8.27 (1.51) 17.54 8.01 4820 | 59.63

*EPS is not annualised for the Quarter/Nine Months ended Dec 31, 2020, Sept 30. 2020 and Dec 31, 2019.
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Notes ; _ B

| | R -
1 The above resuts have been reviewed by the Audi Commitice and approved by the Board of Directos i ther mesting held on Fébraary 05, 2031~~~ —

2 The Statutory auditor of the Company have conducted limited review of the financial results for the quarter and nine months ended December 31,2020, S e+ T
T ot TR

PO ol A o R AT, ] e e e
'These results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to N —
applicable.
| aiolviiy T R SRV T : el e ; i i G i e e id
4 Subsequent to the outbreak of Coronavirus (COVID-19) and subsequent lockdown across the country, the Company has gradually resumed operations with requisite precautions. However , disruptions to business imu._n_eu.:_.__“
and economic slowdown may have its eventual impact on the compeny. A definitive assessment of the impact is not possible in view of the highly uncertain economic environment and the scenario is Ej_ Qo?_“”s:o_.
‘company has assessed the impact of pandemic on its financial results/position based up to the date of approval of these financial results and expects (o recover the camrying value of its assets. The company continues (0

ith
the economic effects of the pandemic while taking steps to improve its execution efficiencies and the financial outcome. . The results for the quarter and nine months ended December 30, 2020 are therefore not comparable With|
(those for the previous year's quarter and nine months ended December 30, 2019.

5 Asperind As 108 ~“Operating Segment information" has been provided under the Notes to Consolidated Financial Resuls Bl e i T, e A

6 'The figures for the corresponding periods have been reclassified and/or regrouped ,wherever necessary to confirm to the figures of the current period. Tl sy
Z\’\. * 4 E

b, (LA (g Sl —ee —_— — S R G e B iy e .J-..m.ﬂ-;ﬁ;w

H e e — - ——— S : R T e e ) IN No.:00005516)

Place: Mumbai Iy Al i — — e - ctor|

Date : Feb 05, 2021 Managug Direcior

- (sIG IDENTIFICATION
BY i
co ;




NAYAN PARIKH & CO.

(REGISTERED)
CHARTERED ACCOUNTANTS

OFFICE NO. 9, 2" FLOOR, JAIN CHAMBERS, 577, S.V. ROAD, BANDRA (WEST), MUMBAI 400050, INDIA.

PHONE : (91-22) 2640 0358, 2640 0359

Independent Auditor’s Review Report on Unaudited Consolidated Financial Results for
the quarter and nine months ended on December 31, 2020 of Polychem Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors
Polychem Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial
results of Polychem Limited ("the Parent") and its subsidiary (the parent and its
subsidiary together referred to as the Group ), and its share of the net profit/(loss) after
tax and total comprehensive income/ loss of its Subsidiary for the quarter and nine
months ended December 31, 2020 ("the Statement"), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved
by the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements
Regulations, 2015, as amended, to the extent applicable.




NAYAN PARIKH & CO.

4.  The Statement includes the standalone financial result of one subsidiary Gujarat Poly

Electronics Limited.

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the unaudited financial result of a subsidiary
referred to in paragraph 6 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6.  We did not review the unaudited standalone financial result of one subsidiary included
in the unaudited consolidated result, whose unaudited standalone result reflect total
revenue of Rs.400.65 lakhs and Rs.869.43 lakhs, total net profit/(loss) after tax Rs.
42.45 lakhs and Rs.15.57 lakhs, total comprehensive income of Rs. 41.86lakhs and
Rs.13.79 lakhs for the quarter ended December 31, 2020 and for the period from April
01, 2020 to December 31, 2020, respectively, as considered in the consolidated
unaudited financial result. This unaudited standalone financial result has been
reviewed by other auditor whose report has been furnished to us by the Management
and our conclusion on the statement, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary, is based solely on the report of the
other auditor and the procedures performed by us as stated in paragraph 3 above. Our
conclusion on the Statement is not modified in respect of the above matters.

For Nayan Parikh & Co.
artered Accountants

Arayana
Partner
Mumbai bership No. 060639
Dated this 05™ day of February, 2021 = UDIN: 21060639AAAADI3399




POLYCHEM LIMITED
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Unaudited Ci lidated Financial Results moq The Q..nluq and Nine Months Ended D ber 31, 2020

[ [ [ (Rs. in Lakhs)
Quarter ended on Nine Monihs Ended Year ended on
Sr. No. Particulars 31-Dec-20 30-Sep-20 31-Dec-19 31-Dec-20 31-Dec-19 31-Mar-20
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| |Revenue from Operations . ] ¢ SRR e | . = - .
(a) Net Sales 681.92 582.62 851.29 1,536.82 2,742.19 3,600 47
(b) | Other Operating Income el . 972 s 1459 19.93 | 45.90 63.14
2 |Other Income i o 28.18 126.02 7117 111.61
3 |Total Income (1+2) S 894.06 1,682.77 1,859.27 3,775.22
4 |Expenses B - ) .
(a) | Costof Eniﬁ.%@:@:i& ] 284.52 298.99 909.84 | 1,163.82
HE“\ Purchase u*. m_onx.._H&w% 18775 35227 | 577.54 763.63
’ (7.05) (20.62) 3000 5633
d ?.onnm.m__,m.nr.mnmmm ) 5] 7173 95.32 21858 | 28472
(e) Employee benefits expense 3 ! 14598 | 41549 43398 583.15
(f) | FinanceCosts o 070 T T 132
(g) -Dnuqnn_u:ozwausoz.wn._o; axe@.mm| ) 3116 ] 361 5 m;\“ 70.17
(h) | Otherexpenses Y - 54 67 236.29 29097 419.63
|Total Expenses A 769.46 1,633.62 2,514,55 334271
5 |Profit / (Loss) before Tax (3-4) Tl S s ( 124.60 | 49,15 44721 43245
6 |Tax expenses o L s Al ey o
Current Tax (for the year) o AT = - (LT 18 00 =1 510 7000
| Current Tax (relating to prior years) - R _(0.13) A 020 el 23
| DeferedTax SN 012 0.84 (0.29) 1.00 (0.77) (0.16)
7 |Net Profit / (Loss) for the period after Tax (5-6) i 75.87 12.19 106.89 47.95 293.99 362 61
8 Other Comprehensive Income r el 5
|Ttems that will not be re-classified to Profit or Loss : ATy T ety ARl B TAT ey AU i o
Re-measurements of the defined benefit plans (net on._bxv (1.69) (1.59) (0.85) (5.05) &5 (8.78)
9  |Total Comprehensive Income for the period (7-8) 74.18 10.60 106.04 42.90 291.47 353.83
10 |Profit / (Loss) attributable to: Sl hn el Lo _tidiaean e Lo - § 5 g
_|Owners of the parent ] el 8 £y 5634 3.80 %030 4079 | 24833 | 306.63
 [Non controlling interest S ST RO - ) (SRR = . 1659 7.16 | 45.66 55.98
Other Comprehensive Income s:‘ﬂ_\_us‘.nu_o to: 1 SAREEN, ;i Lahited] x 1 L H1LE
 |Owners of the parent 5 T (0.87)] A 3 65) 423 (1.94) . (6.92)
__ |Non controlling interest S o MoEnl . (037 __(0.20) (082  (0.58) (1.86),
| Total Comprehensive Income -nn:_u..n-u._n to: RS R & e - i o
_ |Owners of the parent WRVEEA I R . 5547 0 24% 8965 | 36.56 24639 0 29971
i Non controlling interest 1871 8.12 16.39 6.34 45.08 54.12
11 |Paid-up Equity Share Capital (Face value Rs. 10/- per share) MRSSEEN Y 40.40 4040 4040 | 4040
12 |Other Equity RIS WA Al Aa - il E DT R
13 |Eaming Per Share - (Basic and_diluted) (Rs )* 13.94 094 2235 10.10 61 .3 75.89
e .mvm 15 not annualised for the Quarter/Nmme Months ended Dec 31, 2020, wo.mg 30, 2020 and Dec 31, 2019. i Fe s .
Notes :

——t 1

I | The above results have been reviewed 3. the Audit Committee and approved 3. the Board of Directors in their .:on.:._m held on mng 05,2021.

2 |The m_mEEJ. auditor of the C oaumi have conducted limited review of the financial results for the quarter and nine months ended December 31,2020

3 | These results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Cc ompanies Act, 2013 and other Room:_m& accountin,
v_,wn:nnu and policies to the extent applicable
m:.ﬂﬁ.:«:. to the outbreak of Coronavirus (COVID-19) and subsequent lockdown across the country, the Group has gradually resumed operations with _.3..:.5 ?nnm—.:Q.m However
disruptions to business worldwide and economic slowdown may have its eventual impact on the Group. A definitive assessment of the impact is not possible m view of the highly uncerta
economic environment and the scenario is stull evolving The Group has assessed the impact of pandemic on its financial results/position based up to the date of approval of these financial
'results and expects to recover the carrving value of its assets. The Group continues to monitor the economic effects of the pandemic while taking steps to improve its execution efficiencies ar

‘the financial outcome. . The results for the quarter and nine months ended December 31,2020 are therefore not comparable with those for the previous year's quarter and nine months end.
| December 31,2019




L]

Lﬂm-m-aoi information for primary segment reporting (by business segments).

] (i) Property

| The Group has three business segments:

(i) Specialry Chemicals

1 (iii) Manufscturing and trading in Capacitors

cl%giiiiiiigiiiigu_a

| I ! (Rs. In Lakhs)
Quarter ended on Nine Months Ended Year ended on
Sr. Ne. Particulars Jﬂjﬁl.ﬁuﬂ_u 31-Dec-20 |u.ﬁ|_o.l_ 31-Mar-20
i..m_ﬂ.-nll_ Ui Unaudited &ﬁﬂ‘ aaudited Al
1 |Segment Revenwe S
(net salefincome from each segment)
(a) Property Development it . . - 5 s ae |
b) Specialty Chemicals 285.88 252.75 54645 |  680.13 1,730.27 2,240.92
(c) Manufscturing and wrading in Capacitors L 396.04 329.87 304.84 856.69 1,011.92 1,359.55
| |(d) Unallocsted e learan TR 58.87 30.96 42.76 145.95 117.07 174.75
Total 3 740.79 613.58 894.06 1.682.77 2,859.27 3,775.22
Less: Inter Segment Revenue - - - - - -
Revenue from operations 740.79 61358 #94.06 168277 2,859.27 3,775.32
2 |Segment Results
Profit/Loss before tax and interest from each segment Lt
() Property Development » : = - = -
b) Specialty Chemicals 57.98 62.81 147.77 146,68 436.03 $80.03
Manufacturing and trading in Ca) 4246 1824 36.05 15.57 10021 122.63
= d) Unallocated - - - - - -
k- - h 100.44 81.05 183.82 16225 536.24 702.68
i 24.12 68.14 5921 113.10 191.51 270.23
—_
7632 12.90 12460 49.15 344.72 43245
164.21 163.51 16125 16421 161.25 162.77
49023 421.62 675.01 490.23 675.01 717.58
1,151.93 1,046.41 1,058.45 1,151.93 1,058.45 1,058.21
1417.12 1,442.58 1.287.16 1417.12 1,287.16 1,297.95
322348 _3.080.13 3.181.86 3,223.48 3,181.86 323651
4 €
Lﬁg Development g e - - -
(b) Specialty Chumical 119.55 106.28 123.66 119.55 123.66 192.58
() Manufacturing and trading in Capacitors 53557 | 47190 | 16323 533.57 163.23 45657
(d) Unallocated : oy il 7386 8170 | 434.54 73.86 434,54 35.28
e) NCI _(5.34) __(2459) 20.71) (5.34 20.71 11.68
| Tousl T23.65 63529 1700.72 T23.65 700.72 112.75
1 | |

6 | The figures for the

ponding periods have been

\assified and/or regrouped ,wherever

¥ 10 confim o the figures of the current period.

P
), T
)|

P T KILACHAND

Place: Mumbal

Date : Feb 05, 2021

- (S1G
BY

PARI
MUMB

R IDENTJFICATIO
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Ma: Director

& CO
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