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To
Head Listing Compliance
Bombay Stock Exchange Ltd.
Phirozeleejeebhoy Towers,
Dalal Street, Mumbai - 400 001
Company Code — 506605

Dear Sir/Ma'am,

Sub: Outcome of Board Meeting in accordance with SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015:

1. The Board of Directors of their Company at their meeting held today, have inter alia,
approved the Audited Standalone and consolidated financial results of the Company for
the quarter and year ended 315t March, 2021. '

2. Accordingly, please find enclosed the following:

a) Audited Standalone and consolidated financial results of the Company for the quarter
and year ended 315t March, 2021.

b) Auditor’s report in respect of the audited Standalone and Consolidated financial
results of the company for the financial year ended 315t March, 2021.

c) Declaration under regulation 33(3)(d) of SEBI (LODR) Regulations, 2015 regarding
unmodified opinion in respect of standalone and consolidated financial results of the
company for the gquarter and year ended 31 March, 2021.

This isfor your information and record.

Yours faithfully,

For Polychem Limited
i’{ ~\<\}in ‘/ —

(Deepali Vv Chauhan)
Company Secretary & Compliance Officer
Mem No. A38273
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Independent Auditer’s Report on Annual Standalone Financial Results of Polychem
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015

To )
The Board of Directors

Polvchem Limited
Mumbai

Opinion

We have audited the accompanying statement of standalone financial results of Polychem
Limited (“the Company”) for the quarter and the year ended March 31, 2021 (“the
Statement™), being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. as
amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

(i) is presented in accordance with requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) . Regulations, 2015, as amended in
this regard; and

(i) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other

financial information of the Company for the quarter and the year ended March 31, 2021.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (*“SAs™) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the

* Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAT”) together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics
issued by 1CAL We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.
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Independent Auditor’s Report (Continued)
Polychem Limited
Management’s Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared on the basis of standalone financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of the
standaloné financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Company in accordance with
the recognition and measurement principles laid down in Indian Accounting Standards (“Ind
AS™) prescribed under section 133 of the Act read with the relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of

the Company.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
resuits as a whole are free from material misstatement, whether due to fraud or error, and to
2 issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial

results.
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Independent Auditor’s Report (Continued)

Polychem Limited

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks. and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that aré appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of standalone financial statements on whether the company has adequate
internal financial controls with reference to standalone financial statements in place and
the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s

abil zty to continue as a going concern. If we conclude that a material uncertainty exists, we
are zequifed to draw attention in our auditor’s report to the related disclosures in the
standalone financial results er,xf such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue

as a going concern.

s Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying

transactions and events in a manner that achieves fair presentation.

i Uatena ity is the magnitude of misstatements in the standalone financial results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and -
in evaluating the results of our work; and (ii) to evaluate the effect of any identified

" misstatements in the standalone financial results

3
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Independent Auditor’s Report (Continued)
Polychem Limited

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.
Other Matters -

The Statement includes the results for the quarter ended March 31, 2021 being the balancing
figures between the audited figures in respect of the full financial year and the published

unaudited year to date figures up to the third quarter of the current financial year.

ForMNayan Parikh & Co.
hartued Accountants

Place: Mumbai
Dated this 24" Day ofJune 2021
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e T Awdiied Stamdatonc Fianncial Results For The Quarter sad Year Ended Mareh 31,2021 E
. (R in Lads)
aniter ended on Yeor gaded en
8r. Ne: FParticalars 31-Mar-21 3i-Dee-20 31-Mar-28 FiMar-2t F1Mar28
Andited Unsudited Andited Andited Andited
i Revrene from Operations
(8} | MerSules . 390,65 285 8% 510.64 1,070.78 224092
{# Oither Oporsting Income B.53 7.8% 1763 306 5989
2 ither Tncome 1314 46,53 790 12983 7536
1 [ Tetst ncome (142) ' 41252 340.26 536.17 122367 237617
-4 Erpewaet
{2} Cost of traterials consumed 203.68 115.53 25334 500.99 116097
[ Changes i wventories of finished goods work-in-progress and stock- in-trade 1314 2094 091 21.54 15,30
(e} | Processing charges . 792 3573 66.13 14324 W72
(& | Employes beseflils expense 7105 I 80,37 28150 28950
{e) | Finwnce Costs 081 %3 038 262 881
{fy e i 4 L pense 1407 1378 13.00 51.28
(gy | Otherexpenses g §7.60 4797 673 194.62 }
Tutsl Expenses 418.19 30639 47084 1,195.79 |
5 [ Profit F{Loss) befors Tax (3-4) {567 EEE =] 6531 27.38
& Tax cxperses . .
Current Tax {for the year} . 18.50 - 7800
Current Tax {relating to prior yoars) - 9.33 - 020 =
Deferred Tax (25T 9.2 .61 {157} _836)
7 Inet Profit/ (Loss) for the period after Tax (563 (3.10) 3342 4620 2925 28004
£ iOher Comprehensive Income (Net of taxes)
Hems that will not be re-classified to Profii of Losst
of post benefit 803 (1.46) 4.66) 366 {6.33}
Income tax relating (o these fiems 200 937 117 @933 I =
9 |Totsi Comprebeusive Tncome for the period (7-8) 291 3233 271 3199 23620
16 Paxdap Equity Share Capital (Face valuc Re. 10/~ per sharc) 30,40 1040 4040 4040 40.40
1t {Other Equity 19%8.10 197662
12 |Basmiog Per Share - (Basic and dilgted) (Rs.)* 0.77) 827 1144 124 59.63
“EPS 15 ot anmuatised for the Quarier ended March 31,3071, Quarier Decerber 31, 2020 and Quarter March 31, 2020
Notes:
I The above results have been reviewed by the Audit C: 4 approved by the Board of Directors in their meeting beld on June 24, 2021 )
2 1mm1?s,mvtm;nqﬁwwmm&mcwiﬂﬂhcmm dards (Ind AS) pr ‘miersemonlS}ofﬁtCammmzmsmdcdeame
policies to the extent apphcable. .
¥ xhc@mmmmm mafcﬁwummm~ I\MWMMW&WM&E@»MMMW of these financial results and expects that
the carrying of & ies. trade recervables and other assets ane secoverable. However, the impact of COVID-19, inchuding the current wave, fmy be different from that estimated as at the

spproval of these financial results. The company will continie to manitar any material changes to future cconamic condition.

4 A pe b As 108 "Operating Segment information” has been provided under the Notes to Comsolidated Financial Results. )
Figures of the previous period: have been regrouped wh .TheﬁgmfwthzqmrwmdsmMnmhm&tbﬂmkﬂgﬁ@mbﬂmw&ﬂﬂdﬁww%nwmmfaﬂ{wiycas
Mmmﬁmwﬁmmmﬁgmmw?iﬁiwmim.
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PTRKILACHAND
(DIN No.:80805516)

AW A

Flace: Mumbai
Date + 2AtR June, 2621
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L of Andited Standslone Assets and Liabilities as at March 31, 2021
: {Rs. im Lakhs)
Particalsrs As At
bl 31-Mar-21 31-Mar-20
Audited Audited
ASSETS
Noa-curreat asaeds
Property, plant and equipment 6957 £0.58
Right - to - use Building 41.24 60.99
Other Intangible assets 345 0.78
Financial assets
Investments 1,130.01 92832
Loans 546 0.80
Other financial assets 13.69 11.87
Deferred tax assets (Net) 13.82 13.17
Othes non-current assets 14.19 4342
Totsl non-current assets 1,291.38 1,139.93
Current Asseis
Inventories 208.62 22631
Financial Assets
Trade receivables 282.80 40698
Cash and cash equivalents 32810 248.04
Bank balances other than cash and cash equivalents 32.05 208.90
Loans 333 877
Other financial assets 1.20 2.77
Current tax assets (Net) 2.54 15.68
Other current assets 70.54 37.56
Total current assets 929.18 1,155.01
Total assets 2,220.56 2,294.94
EQUITY AND LIABILITIES
Equity
Equity Sharce capital 40.40 40.40 " §
Other Equity 1,958.10 1.976.62 L
Total equity 1.998.50 2,617.02
Liabilities
Non-current Habilities i
- Financial Liabilities ; ;
~ Other financial liabilities 20.64 40.11
Total nen-current Habilities 20.64 4011
Current fiabilities
Financial Liabilities
Trade payables
Total outstanding dues of Micro & Small Enterprises 13.5% 17.08
" Other than Micro & Small Enterprises 62.58 65.39
Other financial liabilities 73.25% 8931
Other current hiabilities 5123 63.07
Provisions 0.77 1.27
Current Tax Liabilities {Net) - 1.69
Total carrent lzhilitles 281.42 237.81
Total equity and liabilities 2,220.56 2,294.94
L g
e
- P. T. Kilachand
Place: Mumbai (DIN - DBODS516)

Date : 24th June, 2021 ‘ Mansging Director
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Net cash flow from/(used in) investing activities (B}

Audited Standalone Statement of cash flow for the year ended March 31, 2021
{Rs. In Lakhs)
| Particulars Year Ended March 31
2021 2020
‘ Audited Audited
Cash flow from operating activities
Profit before income tax 27.88 310.78
Non-cash Adjustment to Profit Before Tax:
Depreciation and amortization expense 51.28 51.01
Dividend Income (0.70) (0.45)
Gratuity & Leave Encashment Provision (1.23) 3.00
Interest Income (20.06) (18.86)
Provision for Bonus (0.50) 744 .
Amount written off 1.84 0.41
Amount o longer payable written back (0.05) -
Lease Income (2.04) -
MTM (Gain)/loss on forward contracts 0.82) 7.07
Change in fair value of financial assets at fair value through profit or loss {101.58) (47.76)
Bad Debts 0.20 0.07
Profit on sale of Property, plant and equipment (0.06) -
Loss on fire 5.19 -
Finance Cost on lease 2.62 0.91
Unrealised gain and loss on foreign exchange (0.41) {15.68)
(38.45) 302.94
Change in operating assets and liabilities :
Decrease/(increase) in trade receivables 122.50 {22.96)
Decrease/(increase) in inventories 12.50 6.20
Increase/(decrease) in trade payables {6.25) (10.51)
" Increase/(decrease) in other financial assets - 3.94
Decrease/(increase) in other non-current assets 28.18 7.59
Decrease/{increase) in other current assets (32.98) 42.45
Increase/(decrease) in other current liabilities (694 {18.85)
Increase/(decrease) in other financial liabilities {15.45) 30.32
Cash generated from operations 63.12 341.12
Direct taxes paid (net of refunds) (12.26) 60.47
Net cash flow from/(used in) operating activities (A) 75.39% 280.65
Cash flow from investing activities
Payments for acquisition of property, plant and equipment (18.67) £15.52)
Payments for acquisition of intangible assets (4.50) {0.34)
Loans & advances repaid by Subsidiaries - 80.00
Inter corporate deposit given - 6.35
Loans to employecs and others 0.78 (517 -
Procecds from sale of property, plant and equipment 0.11 -
Movement in Fixed deposits 180.33 (135.02)
Investment in mutual funds & Shares (100.12) (21.20)
Interest received 21.63 16.88
Dividend received 0.70 0.45
80.27 (73.57)

¢
E”
%,
i




Cash flows from financing activities

Finance lease payments (20.61) (21.53)

Dividends Paid ' (54.98) (12.18)
Net cash flow from/(used in) in financing activities (C) {75.59) {33.71)
Net increase/(decresse) in cash and cash equivalents (A+B+ C} 80.06 173.36
Cash and cash equivalents at the beginning of the year 248.04 74.68
Cash and cash equivalents at the end of the year 328.10 - 24804

Reconciliation of cash and cash equivalents as per the cash flow statement :

Cash and cash equivalents

Balances with banks:
On current accounts 189.33 11836
Deposits with original maturity of less than 3 months 138.00 128.00
Cash on hand 0.77 1.08
Balance as per the cash flow statement 328.10 248.04

|
|

i

{Note :Above statement has been prepared by using Indirect method as per Ind AS - 7 on Statement of Cash flows.

A 7 \ &.\)L,_, 3
S ) " S
— P. T. Kilachand

Place: Mumbai ; {DIN - 0005516
Date : 24th June, 2021 Magaging Director
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Independent Auditor’s Report on Audit of Annual Consolidated Financial Results of
Polychem Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To »

The Board of Directors
Polychem Limited
Mumbai

Opinion

We have audited the accompanying Statement of consolidated financial results of Polychem
Limited (hereinafter referred to as the “the Holding Company™) and its subsidiary (Holding
Company and its subsidiary together referred to as “the Group” for the quarter and the year
ended March 31, 2021 (“Statement™), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us,
and based on consideration of the report of other auditor on standalone financial results and
other financial information of the subsidiary, the aforesaid Statement:

(1) includes the annual standalone financial result of one subsidiary namely Gujarat Poly

Electronics Limited:

(i)  is presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

(iti) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
accounting principles generally accepted in India of the consolidated net profit and
consolidated other comprehensive income and other financial information of the Group
for the year ended March 31, 2021. k

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under
section 143(10) of the Companies Act, 2013 (*Act”™). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results section of our report. We are independent of the Group in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“*ICAI”) together
with the ethical requirements that aré relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
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Independent Auditor’s Report (Continued)

Polychem Limited

responsibilities in accordance with these requirements and the Code of Ethics issued by ICAL
We believe that the audit evidence obtained by us and other auditor in terms of their report
ceferred to in “Other Matters™ paragraph below, is sufficient and appropriate to provide a basis
for our opinion.

Board of Directors’ Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared on the basis of consolidated financial statements.
The Holding Company’s Board of Directors are responsible for the preparation and
presentation of the consolidated financial results that give a true and fair view of the
consolidated net profit and consolidated other comprehensive income and other financial
information of the Group in accordance with the Indian Accounting Standards prescribed under
section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing

Regulations.

The respective Board of Directors of the Companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments

* and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
respective financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Directors of the Holding Company, as
aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
Companies included in the Group are responsible for assessing the abiliéy of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either

; intends to liquidate the entity or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for

overseeing the financial reporting process of the Group.
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Independent Auditor’s Report (Continued)

Polychem Limited

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial

results as a whole are free from material misstatement, whether due to fraud or error. and to

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error and

‘are considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these consolidated financial

results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

L ]

Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion through a separate report the complete
set of consolidated financial statements on whether the group has adequate internal
financial controls with reference to consolidated financial statements in place and the

operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Director’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated  financial  results or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our
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Independént Auditor’s Report (Continued)
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auditor’s report. However, future events or conditions may cause the Group to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results represent

the underlying transactions and events in a manner that achieves fair presentation.

« Obiain sufficient appropriate audit evidence regarding the financial results and other
financial information of the Group to express an opinion on the consolidated financial
results. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the consolidated financial results of
which we are the independent auditors. For the other entity included in the consolidated
financial results, which have been audited by other auditor, such other auditor remain
responsible for the direction, supervision and performance of the audit carried out by them.

We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatements in the consolidated financial results.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.
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Other Matters

The consolidated financial results includes the audited standalone financial results of one
subsidiary, whose standalone financial results reflect Group’s share of total assets of
Rs.1219.98 lakhs, total revenue of Rs. 1379.76 lakhs , Group’s share of total net profit /(loss)
after tax of Rs. 99.04 lakhs, total other comprehensive income Rs 105.28 lakhs and net cash
inflow Rs.62.33 lakh for the vear ended March 31, 2021, as considered in the consolidated
financial results and; whose standalone finanéial results have not been audited by us. These
financial results and other financial information have been audited by its respective
independent auditor whose reports have been furnished to us by the Management of the
Company and our opinion on the Statements, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary is based solely on the report of such auditor
and the procedures performed by us are as stated in paragraph above. .

Our opinion on the consolidated financial results is not modified in respect of above matter
with respect to our reliance on the work done and the report of the other auditor and the
standalone financial statements and other financial information certified by the Management
of the Holding Company.

The Statement includes the results for the quarter ended March 31, 2021 being the balancing
figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were

subject to limited review by us.

/ For ltfgnyan Parikh & Co.
£ 1\ ¢ 1f§zrtered Accountants

Fir 1% fstiation No. 107435 W

. i (f‘ gg%
Al ;

X‘K I\
SN Y KLY, Nargyana
[\ P
Place: Mumbai embership No. 060639

Dated this 24" Day of June, 2021 UDIN: MN060639AAAAIF4338
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Stutement of Andited Consolidated Financial Reswits For The Quarter and Year Ended March 31, 2021
{Rs. in Lakhy)
Qusrter eaded on ¥ Year cnded on
Br. Noo Particalars
31-Mar-21 31-Dec-20 31-Mar-28 31-Mar-21 31-Mar28
Audited Unandited Audited Audited Aundited
1 Reveuwe from Operations f
(a) | -NetSales 894,78 68192 858.28 2431.60 3,600.47
(b} | Other Operating Income . 144 9.72 17.24 31.07 63.14

2 (Other Income - 16.95 49,15 4044 142.97 Ci1Lel

3 |Totsl income (132) 911.87 740.79 915.96 260564 371522

4 Expenses

(a) | Cost of materials consumed ’ 204.19 116.00 25308 50318 1.163.82
) | Purchase of stock-in-trade 32R.02 241,65 186.09 28029 763.63
19 | " B S M S 7.0 28,00 26.23 {1351y 5633
{d) | Processing charges 4792 3573 6614 143.24 284.72
(e} | Employee benefits expense 134.93 139.96 149.47 550.42 583, 15
(f) | Finance Costs L1z 089 0.62 339 132
{®) e iation and amortisati 1978 19.51 17.33 7339 7017
() QMW 102.02 8213 128.66 33831 419.63
Total Expenscs $45.09 664,47 828.22 2,478.71 334277
5 Profit / {Loss) before Tax (3-4) 77.78 76.32 87.74 12693 432.45
6 Tax expenses
Cuarent Tax (for the year) s - % 3 18.50 . 70.00
Current Tax (relating 1o prior years) - 033 - 0.20 -
Dreferred Tax {257% 0.12 061 {1.57) {0.16}

7 Met Profit / (Luoss) for the period afler Tax (5-6) 8035 75.87 68.63 128.30 36261

& Dther Comprehensive Income
Hiems that will not be re-classified to Profit or Loss
Re-measurements of the defined benefit plans (net of tax} 16.06 {2.06} {743 591 {1037
income tax relating io items that will not be veclassified to profit or loss {2.02) 037 Li7 {0.92) 159
Total Other Comprehensive Income / (Loss) (after Tax) 14.04 {1.69) {6.26) 8.99 (878}

s 9439 7418 6237 13729 353.83

10 [Profit  {Loss) attributsble to:

Owpers of the parent 41.95 56.34 58.31 8273 306.63
Non controlling interest 3840 19.53 10.32 4557 5598
¥her Comprebensive lncome attributable to:
Owners of the parent 10.36 . {0.837) {4.98) .12 {6.92)
Hon controlliog mmsz 169 {0.82) {1.28) 287 {1.86)
Total Compr H ttripatable to:
Orwmers of the parent 5230 3547 53.33 R85 299.71

| Mon controlling interest 42.09 1871 P 9.04 4844 54.12

i1 Paid-up Eaquity Share Capital (Face value Rs. 10/- per share) 4050 40.40 40.40 40.40 40.40

12 HOther Equity - ® - 251170 247336

13 immL 'er Share - {Basic and diluted) (Rs.)* 1038 119 14.43 2048 1589
SEPS 15 not annualised for the quarter ended March 31, 2021, Quurter December 31, 2020 and Qaurter March 31, 2020,

Notes :

{ The above results have been reviewed by the Audit Commitiee and approved by the Board of Directors in their meeting beld on June 24, 2021

2 ﬁmmt&hmrbgmpmpﬂmfmwdamﬁmﬁmma‘ ing Standards (Ind AS) ¢ ihed under section 133 of the Companies Act, 2011 and other

ices and policies to the extent applicable.

3 The G has d 9}:«: probable impact of COVID-19 pandemic. it has idl infernal and 1 available up 1o the date of approval of these
financial results and expects that the carrying of ¢ ies, trade receivables and other assets are recoverable. Howevrz the mwact of {T&VK)«W ncluding :}\c
current wave, may be different from that 1 as at the approval of these financial results. The company will continge any to future
candition.

PT KILACHAND
Flince: Mumbal (DN - BOBG55 16
Date ; June 24, 2621 Munaging Director




4 Segment information

s for primary ing (by busines )
The Group has three business scgments:
(i) Property Development
(i} Speciatty Chemnicals
(i) Manufacturing and trading in Capacitors
of Awdited Segment Information for the Year Ended March 31, 2021 i
Quarter ended Y. M@’a . .
AR ended on L85 eni un
Sr. Ne. Particulars 31-Mar-21 31-Dec-28 31-Msr-20 31-Mar-21 31-Mar-20 |
Asdited dited ndited Anditzd Audited
17 |Segment Revenur Uaaady : A S
(rxt salefd from cach scg
{2} ?rq&my!)«miepxm . - . - g -
{b) Specialty Chemicals ) 190,66 285.88 51064 LO70.79 2240.92
(c) Manufacturing and trading in Capacitors 504.13 395,04 347.63 1.360.82 1,359.55
(d) Unaliocated . 28.08 5887 57.69 174.03 17475
Total 52287 740.79 315.96 2.605.64 377522
Less: Infer Segment Revenue - - - -
Revenne from operations : 92287 74079 315.96 7,605.64 337522
1 |{Segmest Results
Profit'Loss before tax and interest from cach segment
{a) Property Developmant . N & * -
(b) Specialty Chemicals 61.35 57.98 144.02 214.03 580.05
(¢} Manufacturing and trading in Capacitors 83.08 42.46 2242 98.65 16
() Unaliocated _ - = . .
Totsl 15043 106,44 T66.44 31268 TLEs
Less: o
(i) Other Un-allocable Expenditure (nct off) 72.65 2442 78.70 185.75 270.23
Tetal Profit Before Tax TLI8 7632 | 87.74 126.93 43245 |
3 [Sepment Asset
(e 1 et
{a) Property Development 164.31 16421 162,77 16431 162.77
{b) Specialty Chemicals 545.62 450.23 71758 54562 717.58
() Manufacturing and trading in Capacitors 1,219.60 1,151.93 1,058.21 1,219.60 1,058.21
(d) Unallocated 1,394.47 LATEI2 1,297.95 1,394.47 1.297.95
Total . 3324.00 3213.48 3,236.51 3.324.00 3,236.51
4 | Scgment Lishilities
{a) Property Development . - g - o
{b) Specialty Chemicals 155.62 119.55 192.58 155.62 192.58
{c) Manufacturing and trading in Capacitors 51307 535,57 456.57 513.07 456.57
(dy Unallocated 66.45 7336 £5.28 6645 25.28
(&) NCI . 36.76 (5.34) (11.68) 36.76 (11.68)
TFots) 77198 T23.65 TS 771.90 71275
L Figures of the previous periods have been regrouped wherever necessary. The figares for the quarter ended 31st March are the balancing figares between audited figures @
respect of the full ia] year and the published year to date figures upto 31st December.
ot S
p e
5 P T KILACHAND
P s——"—
Place: Mumbai < (DIN - 0DO5516)
Managing Director

Date 1 June 24, 2021




POLYCHEM LIMITED
CIN NO:L24130ME 1 955PLOOSS6ES
Regd. Office - 7 J Tats Road, Mumbsi - 400020
Teiephone: 91 22 22820048; Email :polychemitd@kilschand com

W
St of Andited C: lidsted Assets mnd Lisbilities as st March 31, 2621
(Ra.in Lakhs)
f Az At
S SiMaral | 31Mar20
Audited Andited
ASSETS 2
Nos-curreat assets
Property, plant and equipment 24517 268.96
Right - to - use Buildmg 52.30 76.08
Other Intangible assets 12.26 10.72
Financial assets
Investments 1,013.35 811.66
Loans ‘ 5.46 0.80
Otber financial assets 22.18 20,28
Deferred tax assets (Net) 13.82 . 13.17
Other non-current assets 14.35 4358
Total non-current assets \ 137881 1,245.25
Current Assets
- Inventories 448,89 431.69
Financial Assets
Trade receivables 722.81 77653
Cash and cash eguivaients 395.60 285.21
Bank balances other than cash and cash equivalents 244.57 389.42
Loans # 16.74 1895
Other financial assets 6.40 548
Current tax assets (Net) 254 15.68
Other current assets 76.25 4291
Total current assets ’ ) 1,913.80 1,959.87
Assets beld for saie 3139 3139
Total assets 3.324.08 323858
EQUITY AND LIABILITIES
Equity
Equity Share capital 40.40 40.40
Other Equity 2,511.70 247336
Amount atributable to Owners of Polychem Limited 255210 251376
Nen Controlling Interest 36.76 (11.68)
Total equity 2,588.86 2,502.08
Liabilities
Nop-current liabilities
Financial Liabilities
Other financial liabilities 2578 45.44
Provisions 2651 27.04
Total son-current labilities 5229 T248
Curreat labllities
Financial Lisbilities
Trade payabics
Total outstanding dues of Micro & Small Enterprises 13.60 -
Total putstanding dues of Creditors other than Micro & Small Enterprises 13974 1H0.08
Other financial liabilities 38155 411.66
Other current habilities . 11527 117.70
Provisions 2729 2082
© Current Tax Lisbilities (Net) - 1.69
Total current Habilities 58285 661,95
Total equity and Hsbilitics 3.324.00 | 323651

M . T. Kitachand
Place: Mumbai {DIX - 60005516}

Date : June 24, 2021 B e
;’ mwm Emﬁm ATION )
{ NA VI AR CO.
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POLYCHEM LIMITED
CIN NO:L24160MH1955PLC009663
Regd. Office - 7 J Tata Road, Mumbai - 400028

Telephone: 91 22 22820048; Email :polychemltd@kilachand.com

Audited Consolidated Statement of cash flow for the year ended March 31, 2021

(Rs. In Lakhs)
Particulars Year Ended
As at Mar 31,
2021 2020
Cash flow frem operating activities
Profit before income tax 126.93 432.45
Profit before income tax 126.93 43245
Non-cash Adjustment to Profit Before Tax:
| Depreciation and amortization expense 73.39 70.17
Dividend Income (0.70) (0.45)
Gratuity & Leave Encashment Provision {1.23) B.00
Interest Income (30.01) (25.26)
Lease Income 02.73) -
Loss by fire 5.19 -
Provision for Bonus {0.50). 7.44
Amount no longer payable written back (0.32) {0.54)
Amount written off 2.10 1.96
Allowance for bad & doubtful debts 221 (28.80)
MTM (Gain)/loss on forward contracts {0.82) 7.07
Gain/Loss on disposal of property,plant and equipment (0:06) -
Change in fair value of financial assets at fair value through profit or loss (101.58) (47.76)
Bad Debts ‘ 0.20 0.07
Finance Cost on Lease 3.39 1.20
Unrealised gain and loss on foreign exchange (7.78) (1834)
Interest and finance charges - 0.12
63.27 407.33
Chaunge in operating assets and Habilities :
Decrease/(increase} in trade receivables 4R.49 125.74
Decrease/(increase) in inventories (22.3%9) 4730
Increase/(decrease) in trade payables 50.90 10.28
Increase/{decrease) in other financial assets {2.49) (2.20)
Decrease/(increase) in other non-current assets 2818 7.59
Decrease/(increase) in other current assets (33.34) 41.13
Increase/(decrease) in provisions 1.44 179
Increase/{decrease) in Loans {3.23) {5.31)
Increase/(decrease) in other current liabilities 72 .01
Increase/(decrease) in other financial liabilities {15.45) 10.30
Cash generated from operations 124.10 648.95
Direct taxes paid (net of refunds) (12.26) 60.47
Net cash flow fronv(used in) operating activities (A) 136.36 588.48




Cash flow from investing activities

Payments for acquisition of property, plant and equipment (21.33) (49.46)
Payments for acquisition of intangible assets (4.50) (0.34)
Inter corporate deposit given - 6.35
Loans to employees and others 0.78 {(5.17)
Proceeds from sale of property, plant and equipment 054 -
Movement in Fixed deposits 148,33 (315.02)
Investment in mutual funds & shares {100:12) {21.20)
Interest received 31.57 2328
Dividend received 0.70 ) 0.45
Net cash flow from/(used in) investing activities (B) 55.97 (361.11)
Cash flows from financing activities

Finance lease payments {26.92) (28.26)
Interest and finance charges - {0.12)
Dividends Paid (54.98) (12.18)
Net cash flow from/(used in) in financing activities (C) - (81.90) {40.56)
Net increase/(decrease) in cash and cash equivalents (A+B+ C) 110.39 186,82
Cash and cash equivalents at the beginning of the year 285.21 58.3%
Cash and cash equivalents at the end of the year 395,66 28521

Reconciliation of cash and cash equivalents as per the eash flow statement :

Cash and cash equivalents

Balances with banks:

On current accounts 25448 | 154.92
Deposits with ofigiaa! maturity of less than 3 months . 138.00 128.00
Cheques/drafls on hand 2.16 -
Cash on hand 0.97 2.29
Balance as per the cash flow statement : 395.60 28521

Note : Above statement has been prepared by using Indirect method as per Ind AS - 7 on Statement of Cash flows

P. T. Kilachand
Place: Mumbai (DIN - 00005516)
Date : June 24, 2021 v Managing Director

| S GRS | SN .




POLYCHEM LIMITED
CIN: 124100MH1955PLC009663
REGD. OFFICE: 7. JAMSHELJI TATAROAD. CHURCHGATE RECLAMATION. MUMBAI-400 020
Ph: 022 - 2282 0048, Fax: 022 - 2285 0606
E-mail: polychemltd@kilachand.com , Website: www.polychemitd.com

Date: 24.06.2021

To

Head Listing Compliance
Bombay Stock Exchange Ltd.
Phirozeleejeebhoy Towers,
Dalal Street, Mumbai - 400 C01

Company Code — 506605

Dear Sir/Ma'am,

Sub: Declaration for Audit Reports with unmodified opinion(s).

In terms of second proviso to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, it is declared that the Auditor has expressed an unmodified
opinion(s) on the audited standalone and consolidated financial results of the Company for the
quarter and year ended 315t March, 2021.

This is for your information and record.

Yours faithfully,
For Polychem Limited

W=
(Déepali V Chauhan)
Company Secretary & Compliance Officer
Mem No. A38273
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