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Bombay Stock Exchange Limited, National Stock Exchange of India Limited
Department of Corporate Services, Exchange Plaza, Plot No. C/1-Block-G
Phirozee Jeejeebhoy Towers, Bandra Kurla Complex, Bandra(E),

Dalal Street, Mumbai- 400001. Mumbai-400051.

Subject: Outcome of the Board Meeting of the Company

Ref: Compliance of Regulation 30 and 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/ Madam,

Pursuant to Regulation 30 and 33 of SEBI (LODR) Regulations, 2015, we are pleased to inform
the Stock Exchange that the Board of Directors at their meeting held today i.e. 1% February,
2020, at 232-B, 3w Floor, Okhla Industrial Estate, Phase-III, New Delhi - 110020, approved the
following businesses:

a) Standalone and Consolidated Un-Audited Financial Results along with Limited Review
Report for the quarter and Nine Months ended on 31st December, 2019.
b) Other Routine Businesses.

We request you to take the above on record and the same be treated as the necessary compliance
under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Thanking You,
Yours Sincerely

For Poly Medicure Limited

f

Avinash Chandra X *
Company Secretary N

Works : Plot No.104-105 & 115-116, Sector-59, HSIIDC Industrial Area, Ballabgarh, Faridabad - 121004, Haryana (INDIA)
T: +91-129-3355070, 4287000, F: +91-129-2307007, 2309102
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POLY MEDICURE LIMITED

Regd. Office: 2328, 3rd Floor, Okhla Industrial Estate Phase ITI, New Delhi - 110 020

Phone: 011-26321889, Fax: 011-26321894

. WWW. D ure.com, E-mall: Investorcare@polymedicure.com, CTN: L40300DL1995PLCO66923
STATEMENT OF UNAUDITED STANDALDN! AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS PERIOD ENDED DECEMBER 31, 2019

(Rs. in Lacs) |
Standalone Consolidated Standalone |Consofidated
Particulars Quarter Ended Nine Months Ended Quarter Ended Nine Months Ended Year Ended | Year Ended
31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.12.2019 30.09.2019 | 31122018 | 31122019 | 31122018 | 31.03.2019 | 31.03.2019
(Unaudited) |  (Unaudited) (Unaudited) (Unaudited) | (Unaodited) (Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Audited)
1
2 |Revenue from Operations 17,140.52 16,322.28 14,670.25 48,698.74 42,682.06 18,043.99 1738816 | 1547701 | 51,5089 | 43,86064 5866905 | 61,025
b_|Other income 398.10 501.14 374.76 1,316.57 1,118.63 403.56 502.16 37517 132330 1,120.68 1,583.98 1,826.71
. Total income 17,538.62 16,823.42 15,245.01 50,015.31 43,800.69 18,447.55 17,89032 | 15853.26 | 52,914.19 | 4498132 | 60,253.03 | 62,909.24
2 |Cost of materials consumed 5467.25 5333.73 5,106.35 15,141.96 13,897.28 5,983.91 5,764.56 5,445.51 16,543.29 14,578.58 18,521.50 19,452.01
b_|Purchases of stock-in-trade 34.11 7.9 107.39 64.82 635.50 34.11 779 107.38 64.82 635.50 1,454 41 1,454 41
¢ |Changes in inventones of finished goods, work-in-progress and stock-in-trade (84.87) (438.29) 85.29 (12.13) (607.96) (222.62) (401.47) 267 (350.99) (773.87) (410.67) (80.03)
d_|Employee benefits expense 323341 3,305.06 2,768.34 9,570.10 8,047.98 3,485.67 3,590.18 257854 10,352.11 8,458.49 10,976.94 11,660.71
e h and developr 280.23 284.14 291.51 846.24 889.58 280.23 284.14 291.51 84524 889.58 1,014.90 1,014.90
f_|Fnance cost 519.89 145.24 (86.49) 973.99 938.43 54023 158.00 (76.62) 1,023.18 96921 1,12936 1,175.06
g _|Deprecaton and amortisation expense 1,045.52 999.42 935.89 3,019.10 2,704.67 1,081.01 1,024.79 959.85 3,104.40 277351 3,636.39 3,792
h_|Other expenses 3,725.75 3,776.45 3,405.32 11,073.37 10,145.44 3,926.44 3,958.64 3,683.03 11,714.57 10,502.77 13,881.02 | 14,595.39
[Total 14,220.99 13,413.54 12,613.60 40,477.45 36,650.92 15,109.18 14,386.93 | 1334187 | 43337.62 | 3803377 | 50,203.85 | 53,04167
3 _[Profit from operations before exceptional items (1-2) 3.317.63 3,409.88 2,631.41 9,537.86 7,149.77 3338.37 3,503.39 251139 | 957657 6,947.55 | 10,049.18 | 9,867.57
4 |Exceptional Items
5 |Share of Pofit of an associate 24.50 44.28 43.04 106.50 112 00 139.88
6 _|Profit before tax 3317.63 3,409.88 2,631.41 9,537.86 7,149.77 3362.87 3,547.67 255443 | 968307 7,059.55 | 10,049.18 | 10,007.45
7 [Tax
2 |current ax 668.94 927.23 725.86 2,566.77 2,175.08 868.94 927.23 725.86 2.566.77 2,175.08 3,038.82 3,085.58
b |Deferred tax (49.56) (219.59) 139.60 (247.75) 418.59 (49.56) (219.59) 139.60 (247.75) 418.59 29327 29327
C |Earler Year Taxes 41.79 - 82.69 41.79 76.02 4L79 - 8268 4179 76.02 88.70 88.70
Total Tax Exp 861.17 707.64 948.15 2,360.81 2,669.69 861.17 707.64 948.13 | 236081 2,669.69 3,420.79 | 3,467.55
8 |Profit for the p,-u 2,456.46 2,702.24 1,683.26 7,177.05 4,480.08 2,501.70 2,840.03 1,60630 | 732226 4,389.86 6,62839 | 6,539.90
9 |Other Compreh
Items that will not be redassified to profit ar loss :
Remeasurements of defined benefit obligations (26.23) 0.65 (19.91) (33.75) (5.49) (26.23) 0.65 (19.91) (33.79) (5.44) 291 291
Tax impacts on above 6.60 (0.96) 6.96 8.49 190 6.60 (0.96) 6.96 8.4 1.90 (1.02) (1.02)
Total Other Compi i (19.63) (0.31) (12.95) (25.26) (3.54) (19.63) (0.31) (12.95) (25.26) (3.54) 1.89 1.89
Total comprehensive income (comprising profit after tax and other 2,436.83 2,701.93 67031 7,151.79 4,476.54 2,482.07 839.72 59335 | 7,297.00 | 438632 | 663028 | 654179
10 comprehensive income after tax for the period) A3 ) 4 ' G % L X 4630 ¢
| 11 |Net Profit attributable to:
Equity holders of the parent - - - - - 2,501.70 2,840.03 1,606.30 7322.26 4,389.86 - 6,539.90
Non—<controlling interests o el 2 - = 2 = 2 d > = =
12 |other Comprehensive income attributable to:
Equity rent = = - . - (19.63) (031) (12.95) (25.26) (3.54) - 1.89
Non-controlling interests - - » - Ld - - - - - -
13 |Total comprehensive income attributable to:
Eguily hoigers of the parent . 2 - - - 2,482.07 2,839.72 159335 | 7,297.00 4,386.32 - 6,541.79
Non-controlling interests : xc = 2 = = s = N z -
14 |Paid-up equity share capital (Face Value of € 5 each) 4,412.35 4,412.35 4,411.85 4,412.35 4,411.85 4,412.38 4,412.35 4,411.85 4,41235 4,411.85 4,41185 441185
15 [E2mings per share
(Quarnerty not annualised) :
Basic () 2.78 3.06 8.13 508 283 3N 182 830 498 751 7.41
Diluted (¥) 2.78 3.06 813 5.08 1O C I8 182 829 498 751 7.41
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Notes:
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2 The standalone and consolidated financial results have been prepared in accordance with the principles and procedures of Indian Accounting Standards ("Ind AS™) as notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified
in Section 133 of the Companies Act, 2013.

3 Effective 1st April 2019, the_Company adopted mD AS 116 "Leases” and applied the same to all Lease contracts existing on 1st April 2019 using modified retrospective method and has taken the cumulative adjustments to Retained Eamings an the date
of nital appﬁamn Accordingly, the Comparative Figures of Previous periods have not been restated. The cumulative effect of application of standard has reduced the retained eamings by Rs.79.86 lacs (Net of deferred tax Asset) on transition date i.e
01st April 2019. For the nine months period ended 31th December 2019, the implementation of IND AS 116 has resulted in decrease in Profit before tax by Rs 0.93 lacs on account of interest cost and depreciation offset by reversal of lease rent

emems._ln_tmsmenmt_nfpmﬁtandLasfu'lhemnenthod,Bsenamofexpenssmrspectofopemmg lease has changed from lease rent in previous periods to depreciation cost for right of use asset and Finance cost for interest accrued
on lease liability. The adoption of new standard has resulted in recognition of Right of Use of Rs. 402.22 lacs and lease liabillty of Rs. 524.97 lacs on 1st April 2019.

4 The Consolidated Unaudited Financial Results of the company and Its Foreign Subsidiaries and assoclate (group) have been prepared as per IND AS 110 “Consolidated Financial statementts” and IND AS 28 on “Investment in Associates”. The following
entities have been considered in Consolidated quarterly financial statements on the basis of Unreviewed financial statements as prepared and certified by the management of respective entities.
1. Poly Medicure (Laiyang) Co. Ltd — Wholly owned Subsidiary

2. Poly Medicure B V — Netherlands(Consolidated) — Wholly owned Subsidiary
3. Unra for Medical Products Co.(UMIC) Egypt — Associate

5 The Consolidated figures for the Comparative periods for quarter and nine months period ended 31, December 2018 reported in these Financlal results are Management certified and have not been subjected to Limited Review.

6 During the nine months period ended 31,December 2019, 10050 Equity shares at a face value of Rs 5 each have been allotted in pursuance of Employees Stock option scheme 2015 at an exercise price of Rs 50 per share. Further, 41,750 Equity Share
of Rs.5 each (net of lapse) have been granted to eligible employees pursuant to ESOP Scheme 2016, at an exercise price of Rs. 50 per share and vesting period will commence upon completion of peniod as stipulated in the said scheme.

7 The company has elected to exercise the optian permitted under Section 115BAA of Income Tax Act,1961 as introduced by Taxation Laws(Amendment) Ordinance 2019. Accordingly, the company has recognised provision for Income Tax for quarter
and nine months ended 31, December 2019 and remeasured its deferred tax on the basis of rates as prescribed in the said section. The full impact of the change has been recognised in the statement of profit & loss for the period ended 31, December
2019.

L
8 In line with the provisions of Ind As 108- Operating Segments and on the basis of review of operations being dore by the management of the Company, the operations of the group falls under medical devices, which is considered to be tfie only
reportable segment by the management.

9 Previous period figures have been regrouped wherever necessary to conform to the current period classification. /ﬁ—/ e NEW bEI

Place : New Delhi == Himanshu Baid|
Date : 1st February,2020 ZBNDA LS

Managing Director|




F POLY MEDICURE LIMITED
Regd. Office: 2328, 3rd Floor, Okhla Industrial Estate Phase I1I, New Delhi - 110 020,
Phone: 011-26321889, Fax: 011-26321894
www.polymedicure.com, E-mail: i care@polymedicure.com, CIN: L40300DL1995PLC066923
STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS PERIOD ENDED DECEMBER 31, 2019

Standalone C i d
Particulars Quarter Ended | Nine Months Ended | Quarter Ended | Quarter Ended | Nine Months Ended | Quarter Ended|
31.12.2019 31.12.2019 31.12.2018 31.12.2019 31.12.2019 31.12.2018
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
Total {rcome from operations 17,538 62 50,015.31 15,245.01 18,447.55 52,514.19 15,853 .26
Net Profit from ordinary activibies after tax 2,456.46 7,177.05 1,683.26 2,501.71 7,322.27 1,606 30
Net Profit for the penod after tex (after Extraordinary items) 2,456 46 7,177.05 1,683.26 2,501.71 7322.27 1,605.30
Tota! Comprehensive Income for the penod (Compnsing Profit/(Loss) for the = 7 1358335
N penod (a%er tax) ang Other Comprehensive income (after tax)) 2,936.83 7.151.79 1,670.31 2,482.08 297.01 =
S_lEquity peic up shere capital 4,412.35 441235 4,411.85 4,412.35 4,412 35 £11.85
6 Earmngs per share
(Quarierty not annualised)
Basic(T) 2.78 8.13 1.91 283 830 1.82
Oilurea (2) 278 8.13 1.91 2.83 8.29 1.32

The above results were reviewed 2ng recommended by the Audit Committee & approved by the Board of Directors at their respective meenrgs held on Lst February, 2020. Tne Statutory 2udrtors have conducied 2 imitad review of the above Finanaal Results.

The above is an exract of the dezailed format of Standalane and Consolidated Financial Results for the nine months period and quarter ended December 31,2019 filed with the Stock Exchanges under Regulanon 33 of the SEBI (Lisong 2nd Omner Disdlosure Requirements) Regulations,
2015 The full formar of the unaudited Financial Results are available on the Stock Exchange websites, www.bseindia.com, www.nseindia.com and on the company website www.polymedicure.com

v

Himanshu Baid
Managing Director

Place : New Delhi
Date : ist February 2020




M C Bhandari &, Co.

Chartered Accountants

204, Second Floor, Manisha Building, 75-76, Nehru Place, New Delhi-110019 (Delhi)
Mobile : 9810236616, E-mail : mcbeodelhi@gmarl.com

Independent Auditors’ Review Report on the Quarterly Unaudited Standalone Financial
Results of the Company pursuant to Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To Board of Directors

Poly Medicure Limited

232-B, IlIrd Floor,

Okhla Industrial Estate, Phase-III,
New Delhi- 110020

We have reviewed the accompanying statement of unaudited standalone financial results of Poly
Medicure Limited (“the company”) for the quarter ended 315t December'2019 attached herewith,
being submitted by the company pursuant to the requirements of Regulations 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). This
statement is the responsibility of the Company’s Management and approved by the Board of
Directors has been compiled from the related interim financial statements which has been
prepared in accordance with Indian Accounting Standard 34 “Interim Financial Reporting” (Ind
AS 34), specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended) and SEBI Circular dated 5t July, 2016 including the manner in which it is to be
disclosed, or that it contains any material misstatement.




The figures for the financial year ended 315t March 2019 and for the corresponding period ended
315t December 2018 were audited/ limited reviewed by predecessor auditor M/s Doogar and
Associates Chartered Accountants and have expressed unmodified opinion on those financial

statements.

For M C Bhandari & Co.
Chartered Accountants
Firm Registration No. 3030})213

Y‘1"' w& ol
Rabmd( Bﬁndan

Partner
Membership No. 097466

UDIN: 20 9 U gL APPRAAA TIRE Y

Place of signature: New Delhi
Date: 01¢t February2020



M C Bhandari I Co.

Chartered Accountants

204, Second Tloor, Manisha Building, 75-76, Nehru Place, ‘New Delhi-110019 (Delhi)
Mobile : 9810236616, T-mail : mcbeodelhi@gmail.com

Independent Auditors” Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company pursuant to Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To Board of Directors

Poly Medicure Limited

232-B, Ilird Floor,

Okhla Industrial Estate, Phase-III,
New Delhi- 110020

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of Poly Medicure Limited (“ Parent”) and its subsidiaries (the parent and its subsidiaries
together referred to as ‘the group’) and its share of the profit after tax of its associate for the
quarter/ Nine month ended 31% December’ 2019 (the “Statement”) attached herewith, being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015 as amended (‘the Regulation’),
read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019(‘the Circular’)
Attention is drawn to the fact that the consolidated figures for the corresponding quarter and
nine month period ended 31* December’2018 as reported in these unaudited consolidated
financial results have been approved by parent company’s Board of Directors and have not
been limited reviewed by us.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India read with the Circular. Our responsibility is to express a conclusion on the Statement

based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Regulation, to the extent applicable.

4. The Statement includes the results of the entities mentioned in Annexure | to the statement.

5. We did not review the financial results of 2 foreign subsidiaries, included in the consolidated
unaudited financial results, whose financial results reflect total revenues of Rs. 908.93 Lacs,




month ended 31 December’2019, respectively as considered in the consolidated unaudited
financial results.

The consolidated unaudited financlal results also includes the Group's share of profit after tax
of Rs.24.5 Lacs, Rs.106.50 Lacs, for the quarter/ nine month ended 31* December'2019,
respectively as considered in the statement, In respect of one forelgn assoclate, whose
financial results have not been reviewed by us.

These financial results are certified by the management of respective companies and our
conclusion on the Statement in so far as it relates to the amounts and disclosures in respect
of these subsidiaries and associate is based solely on the basis of financial statement as
certified and procedures performed by us as stated in paragraph 3 above. Our conclusion on
the statement is not modified in respect of above matter.

All subsidiaries and associate are located outside India whose financial results and other
financial information have been prepared in accordance with accounting principles generally
accepted in thelr respective countries and are management certified. The Parent’s
management has converted the financial results of such subsidiaries and associate located
outside India from accounting principle generally accepted in their respective country to the
accounting principles generally accepted in India. We have reviewed conversion adjustment
made by the parent’s management. Our conclusion in so far as it relates to balances and affairs
of such subsidiaries and associate located outside India is based on the conversion
adjustments prepared by the management of the Parent and reviewed by us.

Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the financial statements as certified by the management
referred to paragraph 5 above, nothing has come to our attention that causes us to believe
that the accompanying statement, prepared in accordance with recognition and
measurement principles laid in the aforesaid Indian Accounting Standard specified under
Section 133 of Companies Act,2013, as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation, read with circular, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

The figures for the financial year ended 31° March 2019 have been audited by predecessor
auditor M/s Doogar and Associates Chartered Accountants and have expressed unmodified

opinion on those financial statements.

For M C Bhandari & Co.
Chartered Accountants
Firm’s Registration number:

W*
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G ‘/ = New Delhi |

|“

Rabindra Bhandari

Partner
Membership number: 097466

UDIN: 20097 466 HARAHD B &Ly

Place: New Delhi

Date: 1 February’2020



Annexure I: List of entities consolidated as at December 31, 2019

Poly Medicure (Laiyang) Co. Ltd.- China - Wholly owned Subsidiary.
Poly Medicure BV - Netherlands (Consolidated) — Wholly owned Subsidiary
3. Ultra for Medical Products Co. (UMIC) — Egypt - Associate

I
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