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Subject: Outcome of the Board Meeting of the Company 
Ref: Compliance of Regulation 30 and 33 of Securities and Exchange Board of India (Listing 
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Dear Sir/ Madam, 
Pursuant to Regulation 30 and 33 of SEBI (LODR) Regulations, 2015, we are pleased to inform 
the Stock Exchange that the Board of Directors at their meeting held today i.e. 9th November, 
2019, at Crowne Plaza Hotels, Community Center, Okhla Phase-I, New Delhi - 110020, 

approved the following businesses: 

a) Standalone and Consolidated Un-Audited Financial Results along with Limited Review 

Report for the quarter and half year ended on 30th September, 2019. 

b) Other Routine Businesses 

We request you to take the above on record and the same be treated as the necessary compliance 
under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
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Yours Sincerely 

For Poly Medicure Limi 

A vinash Chandra 
Company Secretary 
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STA'!U4[NT Of UNAUDITED STANDALONE AND CONSOUDATED FINANCIAL RESULTS fOR THE QUARTER. HALF YEAR INDfD SEPTtMHII 30,201' 

Ra. l,, i.Jlet ) 

Standalone Con.t0lld1ted 
_....,. 

Conoo!lda&e<I 

P1rtlcular1 Quarter Ended Half Yur Ended Quarter End-.! H11fYu,_ Yurt,,d,ed y--
30.09.2019 30.06.2019 30.09 .2011 30.09.2019 30.09 .2011 30.09 .2019 30.06.2019 30.09.2011 30.09.1019 30.09..2011 ] 1.IJJ.201' JlAl.281' 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Un1udlted) (Unaudit.11) Unaudited ) (Unaudltad) (Unaudited) C•udl\edJ C• ...ot.11 
1 ltna,-
• ~lromOc><,rations 16,)22.2.8 15,235.9'1 14,675 .06 31,558.22 27,811.80 17,)88. 16 16,158 .74 15,0 17 54 )J,546.90 2.8.JIJ 54 Sl,Wl.Q5 l l .OIUJ 

b o,,- Income SOI.I◄ 417.)3 410.60 918.47 743.87 502.16 41 7.58 411.11 919.74 7« Si 1.51198 1,'2S 71 

Total Income 16,823.42 15,653.27 15,015.66 32,476.69 21,555.67 17,190.32 16,576.32 15,421.U 34,46'.6-4 29, 121.05 IO,lll.03 '2,-..24 
2 [xM.nse, 

• Cost of ~lals consumed 5,333.7) 4,340.98 4,535.7) 9,674.71 8,790.9] 5,764 .86 4,794.52 4,743. 14 10,559.38 9, U J.07 18.Stl.50 19.492 0 1 

b Pun:Nises or stod<· ln·lnlde 7.79 U .92 511.49 30.71 528.12 7.79 22.92 511 .49 30.71 528. 12 1,454.41 l,• 54•1 

C 
~"9(:S In i,,..,nu, nes of fin ished goods, v,orl:-ffl•progress and stod<· ln· 

(438.29) 311.03 (395.23) (127.26) (693 .2◄) (401.47) 27J. 10 («7.97) (128.37) (776.54) (410.67) (10.oJ ) 

d E.fflp1oyee -ni.. ~ 3,305.06 3,031 .93 2,677.34 6,336.99 5,279.64 3,590.18 J,316.06 2, 791.66 6,906.24 S . ◄ 79 . 9 5 10.976.94 I 1,660 71 

• llosclrt:h Ind d~mont expense< 284.14 281.87 304.73 566 .01 598.07 284.14 281.87 J04.7J 566 01 596.07 1,014.90 l .DlHO 

r Fmena!!: cm.t 145.24 308.86 643.91 ◄5◄ . 10 1,024.93 158 .00 32◄ .95 65-4.86 482 .95 1,045.83 l , 129.J6 l, ln..D6 

Q Oeorecu,tlon and amort!saUon expens, 999.42 974.16 909.14 1,973.58 1,768.78 1,024.79 998.60 922.28 2,023 .39 1,803.66 3,6)6.J9 ).729 22 

h Other expenses 3,776.45 3,571 .17 3,590 .◄6 7,347.62 6,728.81 3,958 .64 3,629.49 J,677.06 7,788 .13 6,879.74 IJ,881.02 l4,59SJ'l 

Total Upenlft 13,413.54 12,142.92 12,777.57 26,256.46 24,026.04 14,316.tl 13,141.51 13,157.2.5 21, 221.44 24,691.,0 50,101.15 Sl,041.67 
3 Pror,t from ooeratlons before exceotion1'1 ltems fl-2\ 3 409.81 2.810.35 2 301.09 6 220.23 4 529.63 3 SOJ .39 2 734,81 2 271.40 6 238.20 ◄ ◄38 . 15 10 049.11 I "7.57 
4 Exa:ation11I Items 
s St\ar,, of Prof4 of on ossoclote 44.28 37.72 ◄ 6. 94 BJ ,Oll 68.96 l)'l"8 

' ,.rorrt before tax 3 409.U 2.110.35 2 301.09 6 220.23 4 529.63 3 547.67 1 772.53 1 311.J◄ 6 1 20. 20 4 505.11 10 049.11 10007,45 

7 Tax expense 

I eur-ttax 927.23 770.60 753 .◄4 1,697.83 1,449.22 927.23 770.60 75).« 1,697.8] 1,449.22 3,038.82 3,011.58 

b Dderrod tax (219.59) 21.40 108.61 (198.19) 278.99 (219.59 21.40 108.61 (198.19) 278 99 29).27 293 27 

C E:,,r1lcr Year T;oos (6.66) (6.66) 88.70 118.70 

Total Tax (lloense 707.6-4 792.00 162.05 1,499.6-4 1, 721.55 707.64 792.00 IU.05 J.,4H.M 1,711.55 l,420.79 ].467.55 

I Porol'lt for the period 2,702.24 2,011,35 1,446.04 4,720.59 2,808.01 2,140.03 1,980.53 1451.29 4,120.56 2,711.56 1,621..39 '·"'·'° 9 Other Comprehensln Inmme 
ltffll< that will not be rcclasslllod to orof,t or loss : 

Q.~~ments or dcft.ne:I benefit obhaatlons 0.65 (8.17) ◄ . 56 (7.52) 14 .◄7 0.65 (8.17 ◄ . 56 (7.52) 14.47 2.91 l 91 

T n lmpl.tts on above (0.96) 2.85 (l.60) 1.89 (5.06) (0.1)6) 2.85 ( l.60 l 89 (5.06) (1.02) (1 0.2) 

Total Other Comprehensive Income (0.31) (5.32) 2.96 (5.63) 9 ,41 (0.31) ( 5.32) 2.11 ( 5.U ) 9 .41 LH l .lt 

10 
Tot:11 comp-.hre Income (comprising pront 1tt.r tax and 
other a,mpreheMlff Income after ta• for the p•r1od) 

2,701.93 2,013.03 1,449,00 4,714.96 2,817A9 2,139.72 1,975.21 1,459.2.5 4,114.9] 2,792.97 1,130.21 ,~.i.n 
11 N~t Profit 1ttrib•~•ble to: 

CaullV hol<lor< of u,, oar<nt 2 140.03 1 980,53 1 458.29 4 U0.56 2.783.56 '.,,.,o 
Non-controlllN"I Interests 

12 OthiN' ComnrehenslvllP! lnc.ome attribut3ble to: 

E="<" - of the coront - 10.31 15.32 2.96 (5.63) 1.41 1.19 
r,on-contron1nn \ntrfests 

U Total comorehe.n1lve lncame ■ttrlbutable ID: 
=•~ ho'oert of the oa,rent 2 839.72 1 975.21 \ 4 59.2.5 4 114.t J 2.792.97 I S,41. 79 
tJon-colitJ'OR.,N'I tntrfests 

14 Plld-up eq,nty ""'"' apilll (Faae Value o/ , 5 o.och) 4,412.35 4,4U.35 4,411.85 4,412.35 4,411 .85 4,412.35 ◄,◄ 12. 35 4,41 L.85 4,412.35 4,411.85 4, ◄ 1 1 S5 4,41 1.85 

IS fa"""9' pet""""' 
(QtJl<te'ly rxlt annuol;sed) : 

a...: r " 3.06 2.29 1.64 5.35 3.18 3.22 ~ 1.65 5.46 ) .15 7.51 7 . , 

D11"'2d ( , I 3.06 2.29 1.64 5.35 3. 18 3.22 / , I _...__ 1.65 5.46 3.15 1 51 7.41 

~~lW-4,?; t ~ ~t~ . ~ ·. ~OJoo cf 0 7 NEW DELHI ~ ~~~ 0 I! ew ~ i :.. 1) J .....,,1 
q ~ >o o~/ 
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Statement of Assets and UablliUu: I Standak)ne consolidated I Ant As at A,1 It As at 
Particular"I 30.0 9,2_019 31.03.2019 30.09.2019 31.03.2019 

, .......... , ,. ·-··•"-" , .......... , 
ASSETS 

I No n-current asHts 

• Pro....-. otant and eoulomcnt 26 002.53 25 506.56 26 563.32 26 065.◄2 
b C,aoital wor1c.·ln-n,,..,.,ress 912.91 929.20 913.66 936.◄2 
C Rlaht of Use Asset 355.81 355.81 
d lnvestment PronPrtles 3◄8.99 352.07 3◄8 .99 352.07 
e Goodwill on consolk1atlon 2 858.11 2 858.11 

l ntanolble assets 1 426.25 1 347.44 1 428.79 1 350.64 
0 lntanoible assets under d~eloome.nt 819.41 923.70 967.3◄ 1 005.38 

l h\ Financial Assets 
o Investment n subsldla~assodat.es 3 978.85 3 978.85 631.89 503.38 
II\ Other l nvestm~t5 217.33 224.04 217.33 22◄.04 
1ill Loans 
tv\ Othe° financial assets l 743.89 1 124.54 1 743.89 1 124.54 

/1 \ Other non-oJrrent assets 1453.93 796.◄6 1 453.93 808.07 
Total non-<urrent assets 37 259.90 35 112.16 37 413.0 6 35 221.07 

2 Curn.nt assets 
la \ lnventories 8 812.32 7 411.71 9TT5.59 8 379.09 
lbl Financial assets 

I\ Investments 1 529.54 26.76 1 529.54 26.76 
II Trade receivables 12 9 16.84 12 414.02 13 578.42 12 838.26 
iii (.ash and cash eaulvalents 960.86 291.14 1 036.98 431.76 
tv Sank Balance-so~ than om above 4 781.19 5 027.60 4 781.19 5 027.60 
v Loans 37.57 22.78 37.57 22.78 
vi Otner financial assets 595.09 517.82 625.04 5◄ 1.46 

le Other curr-ent assets 2 ◄8◄.60 2 420.5◄ 2 933.00 2 899.35 
T_a,,...,.tUMta 32,111.0 1 28,132.37 34 297 .33 30 167.06 

TOTAL ASSETS 69 377.91 63 315.23 71 710.39 65 395.13 

EQUITY ANO UAllUTIES 
EOUITY 
r al I Eoulrw share caoltal ◄ ◄12.35 4 ◄11 .85 4 412.35 4 411.85 
lbl !Other eaultv 36 083.61 33 566.14 36 393.93 33 725.16 
Total eaultv 40495.96 37 977.99 40106.21 38137.0 1 

UAIIUTIES 
1 Non-curNnt Habllltles 

lal Rnanclol llabllitles 
I Bom>wlnos 8 37 1.87 9 137.97 8 371.87 9 137.97 
Ill Lease UablllUes 382.16 382.16 
hil Other financial llablllties 59.96 387.60 59.96 387.60 

lb \ Provisions 297.36 248.32 367.30 313.07 
lcl Goverrvnent Grants 164.90 194.00 164.90 194.00 
Id \ Deferred tax liabilities (Net\ 1623.33 l 866.31 1 623.33 1866.31 

Total non-o,rrent llablllties 10 199.58 11134.20 10 969.52 11 891.95 

3 Curftlltlwlblllties 
l a\ Rnandol liabllltles 

1m Borrowlnos 5 161.16 3 512.43 6 164.29 4 547.48 
nn Lease Uilbillnes 97.53 97.53 
ffil Trade l'Mlvables 

1\ totaJ outstanchno dueS of micro enrPf'Tlrises and small entP.mrises 590.77 171.97 s9o.n 171.97 
bl to~I outstand1no dues of creditors other than mkro enternrises and 5 495.88 ◄ 787.65 6 127.◄l 5 381.84 

small enteronses 
lrtvx ther finanoal llabilltie!S 5 020.21 4 021.44 5 078.◄6 4 056.86 

/ b l Other current liabUities 1 157.50 673.17 l 486.80 817.61 
( C) Prov,s,ons 36.15 34.42 36.16 34.42 
d Cunent Tax Liabilities r Net) 423.17 301.96 423.17 3◄8 .99 

Total Cun-ent U.bllltles 17 912.37 ll 503.04 20 004.59 15 359.17 

TOTAL EOUITY ANO UAIILlT1£5 69 3n.91 63 315.23 71 710 .39 6539 5.13 



Cash Flow stat.ment for the half vear ended Seobl!mber 30 2019 

Particulars 

A CASH FLOWS FROM OPERATING ACTIVITIES 
Profit before QX and exceptional Items 
Adjusted for. 
Dopre:iation and amortisatton 
Sha"' In Income of Associates 
lnt2restexpense 
Dividend lnmme 
Interest income 
I..Dss/(prolit) on sale of fixed assets, net 
Debts/advances writb!n off 
Provision for doubtful debts and advances 
c...dit balances no longer required, written bad< 
Defemd employee compensation expenses (net) 
Unreellsed foreign exchange (gain) /kJs.s 
Other Comprehensive Income 
Ind AS I. Other adjustments 

O.,_,,tlna Drolit before wortdna aDitJII chanoes 

Movement in working capit.al 
Decreasr/(ln~) In Inventories 
Deaease/ (inaease) in sundry debtor.. 
Decreasrl(lncrease) in financial assets 
Decreasrl(lncrease) In other assets 
Increase/ (decrease) in trade payables 
ln0"ease/ (decrease) In - fiNlndal llablllties 
Increase/ (decrease) In other liabilities 
Increase/ (decrease) In provisions Cash--ted from __ 

Direct taxes paid (net of refunds) 
Net cash from operating activities (A) 

8 CASH FLOWS FROM INVESTING ACTIVITlES 
Purchase of foced assets (Including capital advances) 
Purchase of Investments (net) 
Proceeds from/ (Investment In) Fixed Deposits (net) 
Proceeds from sale of fixed nsets 
Dividend Income 
I- Income 
Net ash..- far lnvutlng -..mes (II) 

C CASH FLOWS FROM FlNANONG ACTIVmES 
Proceeds from bomlwlngs(net) 
Proceeds from Sha"' Allotments 
Repayment of Lease Liabilities 
Anal Dividend Paid 
Non ControlUng Interest 
Interest / Rnance chargeS paid 
Net cuh from (- for) ffnanclng activities (C) 

Net Increase In cash and Clish equivalents (A+B+q 
cash and Clish equivalents at the beginning of the year 
Cash and ash 9qulvalents ■t tM encl of the period 

Natu: 

Standalone 
Half Year ended 

Consolidated 
Half Year ended 

Sept 30, 2019 Sept 30, 2018 Sept 30, 2019 Sept 30, 2018 

Unaudited 

6,220.23 

1,973.58 

454.10 

(248.99) 
(22.03) 

(2.18) 
(1.95) 
5.59 

(245.55) 
(7 .52) 

(31.30) 

8 093.98 

(1,400.61) 
(305.82) 
(97.0◄) 
(70.62) 

1 , 10◄ .30 
(55.32) 
121.54 
so.n 

7,441.18 
11 576.56) 
5 864.62 

(2,912.06) 
(1,500.00) 

(338.89) 
2◄ .49 

233.0◄ 
14 523.421 

1,597.87 
5.03 

(◄5 .27) 
(1,761.19) 

1467.92 
(671,48 

669,72 
291.14 
960.86 

Unaudited 

4,529.63 

1,768.78 

1,024.93 
(117.53) 
(146 .6◄) 

(81.38) 

(27.91) 
18.20 

345.76 
14.◄7 

378.09 

7 706.40 

(76◄ . 52) 
(939.46) 

(90.89) 
377.02 

(150.74) 
333.63 
(9◄ .51) 
21.13 

6,398.06 
r'1 325.87 \ 
5 072.19 

(2,◄5◄ .29) 
(2,563.70) 
(3,209.30) 

20◄ .83 
117.53 
69.88 

17 835.05 

3,821.30 
5.03 

1983.23 
2.843.10 

80,24 
367,90 
448.14 

Unaudited 

6,238.20 

2,023.39 
82.00 

◄82.95 

(249.03) 
(22.03) 

(2.18) 
(1 .95) 
5.59 

(245.55) 
(7 .52) 
20.05 

8 323.92 

(1,396.50) 
(543.16) 
(103.35) 

(28.60) 
1,111.65 

(26.60) 
306.◄ l 

55.97 
7,729.74 
i1 623 .59\ 
6 106.15 

(3,052.92) 
(1,628.53) 

(338.89) 
2◄ .49 

233.08 
14762.771 

1,565.95 
5.03 

(45.27) 
(1,761.19) 

1502.68 
1738.16 

605.22 
431.76 

1,036.98 

Unaudited 

4,436.15 

1,803.66 
68 .96 

l,0◄5.83 
(117.53) 
(146.6◄) 

(81.38) 

(27.91) 
18.20 

345.76 
1◄ .◄7 

445.34 

7 804.91 

(1,380.79) 
(1,371.28) 

(129.06) 
36.18 

554.83 
465.34 
111.32 
87.19 

6,175.64 
11 325.86\ 
4 849.78 

(4,911.51) 
216.69 

(3,209.31) 
204.83 

69.89 
17 629.44 

4 ,012.6◄ 
5.03 

9~.38 
11004.13' 
3 107,92 

3211.26 
370.01 
698.34 

1 The above results were reviewed and recommended by the Audit Committee &. approved by the Board of Directors at their respective meetings held on 9th November, 2019. The Statutory auditors have conducted a limited review of the 
above Financial Results. 

2 The standalone and consolidated financial results have been prepared In accordance with the principles and procedures of Indian Acx:ounting Standards ("Ind AS") as notified under the Companies (Indian Acx:ounllng Standards) Rules, 2015 
as specified In Scctlon 133 of the Companies Act, 2013. 



3 Effective 1st April 2019, the Company adopted IND AS 116 " Leases• nd l'ed th · · 
on the date of initial a llcati Aa:orcf . a app 1 . e same to all Lease contracts ex1Sting on 1st April 2019 using modified retrospective method and has taken the cumulative adjustments to Retained Earnings 
Asset) on tran "tion d : - 0~~ A .1 2

~~ily, 
th

e Comparative Figures of Previous penods have not been restated. The cumulative effect of application of standard has reduced the retained earnings by Rs.79.86 lacs (Net of deferred tax 
by I f ~ at ,.e pn · For the half year ended 30th September 2019, the implementation of IND AS 116 has resulted in decrease in Profit before tax by Rs 1.14 lacs on account of interest cost and depreciation offset 
Fin reversa:: fo . ~ exper;:5. In the sta~ment of profit_ and Loss for the current Period, the nature of expenses in respect of operating lease has changed from lease rent in previous periods to depreciation cost for right of use asset and 

ance co r'" accru on lease liability. The adoption of new standard has resulted in recognition of Right of Use of Rs. 402.22 lacs and lease liability of Rs. 524.97 lacs on 1st April 2019. 

4 
Pursua_nt to Regulation 33 of ~EBI (Listing obligation and Disclosure requirements) Regulation 2015, the company have submitted Half Yearly Consolidated Financial results for the half year ended 30th September 2019. Since the 
Consolida_ted Half Yearly_ Finanoal results of the company are being submitted for first time, the Consolidated figures for the Comparative periods for the half year ended 30th September 2018 and quarter ended 30th September 2018 as 
reported m these Finanoal results are Management certified and have not been subjected to Limited Review. 

5 The ~nsoli~ted Unaudited Financial Results of the company and its Foreign Subsidiaries and associate (group) have been prepared as per IND AS 110 "Consolidated Financial statements• and IND AS 28 on "Investment in Associates". The 
following entities have been considered in Consolidated quarterly financial statements on the basis of Unreviewed financial statements as prepared and certified by the management of respective entities. 
1. Poly Medicure (Laiyang} Co. Ltd - Wholly owned Subsidiary 
2. Poly Medicure B V - Netheriands(Consolidated) - Wholly owned Subsidiary 
3. Ultra for Medical Products Co.(UMIC) Egypt - Associate 

6 During the half year ended 30th September 2019, 10050 Equity shares at a face value of Rs 5 each have been allotted in pursuance of Employees Stock option scheme 2015 at an exercise price of Rs 50 per share. Further, 42450 Equity 
Share of Rs.5 each (net of lapse) have been granted to eligible employees pursuant to ESOP Scheme 2016, at an exercise price of Rs. 50 per share and vesting period will commence upon completion of period as stipulated In the said 
scheme. 

7 The company has elected to exercise the option permitted under Section 115BAA of Income Tax Act,1961 as introduced by Taxation Laws(Amendment) Ordinance 2019. Accordingly, the company has recognised provision for Income Tax for 
Six months ended 30th September 2019 and remeasured its defenred tax on the basis of rates as prescribed in the said section. The full impact of the change has been recognised in the statement of profit & loss for the quarter ended 30th 
September, 2019. 

8 The standalone and consolidated figures of net cash inflows for the corresponding period from 1st April 2018 to 30th September 2018 as reported in unaudited Standalone/Consolidated financial results are management certified & have not 
been subjected to limited review. 

9 In line with the provisions of Ind As 108- Operating Segments and on the basis of review of operations being done by the management of the Company, the operations of the group falls under medical devices, which is considered to be the 

only reportable segment by the management. 

10 Previous period figures have been regrouped wherever necessary to conform to the current period dassification. 

Place : New Delhi 
Date : 9th November 2019 

Himanshu Baid 
Mana In Director 



9rt C (}3handari ~ Co. 
Cliartered Accountants 

204, Seco,u{ P[oor, 'M.attisfia <Buifai1lf], 75-76, :Nefzrn PCace, :New (J)e(h.i-110019 (<DefliQ 
'M.o6i(e: 9810236616, P,-mai[: mc6cotfe(fti@gmaiCcom 

Independent Auditors' Review Report on the Quarterly Unaudited Standalone Financial 
Results of the Company pursuant to Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To Board of Directors 
Poly Medicure Limited 
232-B, Illrd Floor, 
Okhla Industrial Estate, Phase-III, 
New Delhi-110020 

We have reviewed the accompanying statement of unaudited standalone financial results of Poly 
Medicure Limited (" the company") for the quarter/ half year ended 30th September'2019 attached 
herewith, being submitted by the company pursuant to the requirements of Regulations 33 of the 
SEBJ (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 
Attention is drawn to the fact that the figures for net cash inflows for the corresponding period 
from 1st April' 2018 to 30th September' 2018 as reported in these unaudited standalone financial 
results have been approved by the Board of Directors and have not been limited reviewed by us. 
This statement is the responsibility of the Company's Management and approved by the Board 
of Directors has been compiled from the related interim financial statements which has been 
prepared in accordance with Indian Accounting Standard 34 "Interim Financial Reporting" (Ind 
AS 34), specified under Section 133 of the Companies Act, 2013, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to 
issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are 
free of material misstatement. 

A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not performed 
an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited standalone financial results prepared in 
accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 



r 
(as amended) and SEBl Circular dated 5th July, 2016 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

The fig11res for the financial year ended 31st March 2019 and for the corresponding period ended 
30th September 2018 and 30th June' 2019 were audited/ limited reviewed by predecessor auditor 
M/ s Doogar and Associates Chartered Accountants and have expressed unmodified opinion on 
those financial sta tements. 

For M C Bhandari & Co. 
Chartered Accountants 
firm Registration No. 30300 

~ 
Rabindra Bhandari 
Partner 
Membership No. 097466 
UDIN: /ft? '?rf.tC //A.,fA./f-t; :J~S-

Place of signature: New Delhi 
Date: 9th November' 2019 



:M C <Bliancfari el Co. 
Clia1terea ):f.ccountants 

204. Sccoruf 'Ffuor, :M_anisfia <Builifing, 7 5-1fi, Neftro <fJ(acc, 'New <Dc[fii-1J0019 (<Deff, i) 
9tfo6ik : 9810236616, 'E.-mai[: mc6cotfc[fii@gmai[com 

tn dl'pt.'ncknt· Audi tors' Rev iew Report on the Quarterly Unaudited Consolidated FinanciaJ Results 
11 1 lhl· ·o mp,rny pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing 
O bliµat-ion~ .rnd Discl osure Requirements) Regulations, 2015 as amended 

1,, lk,.1rd of Direc tors 
l \ ,h \ ll'd i cu re Li m ilL,J 
'._\~- 13. lllrd Floor, 

Uh. hl,1 lnd uslTial Es tate, Ph ase-lJI , 
\• " · Delhi - "J 10020 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Poly 

Medicure Li mit ed (" Parent" ) and its subsidiaries (the parent and its subsidiaries together referred to 

as 't he gro up') and its share of the profit after tax of its associate for the quarter/ half year ended 30
th 

Septemb er' 2019 (the "Statement") attached herewith, being submitted by the Parent pursuant to 

th e requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requ irements) 

Hegulations 2015 as amended ('the Regulation '), read with SEBI Circular No. CIR/CFD/CMDl/ 44/2019 

dated March29, 2019( 'the Circular') . Attention is drawn to the fact that the consolidated figures for 

th e corresponding quarter and half year ended 30th September' 2018 as well as consolidated figures 

for net cash inflow for the period ended 30th September' 2018 as reported in these unaudited 

consolida ted financial results have been approved by parent company's Board of Directors and have 

not bee n limited reviewed by us. 

2. rh is Statement, which is the responsibility of the Parent's Management and approved by the Parent's 

l3oard of Directors, has been prepared in accordance with the recognition and measurement 

pri nciples laid down in Indian Accounting Standards 34, (Ind AS 34) " Interim Financial Reporting" 

prescrib ed under section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India read with the Circular. Our 

responsibil ity is to express a conclusion on the Statement based on our review. 

3. We cond ucted ou r review of the statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information performed by the Independent Auditor of the 
[ nt ity" issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inqu iries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an aud it conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit . Accordingly, we do not express an audit opinion . 

We also performed procedures in accordance with the Circular issued by the Securities and Exchange 
Board of Ind ia under Regulation 33(8) of the Regulation, to the extent applicable. 

IL Tile Statem ent includes th e results of the entities mentioned in Annexure I to the statement. 

'i . we did not review the financial results of 2 foreign subsidiaries, included in the consolidated 

un audited fin ancia l results, whose financial results reflect total revenues of Rs . 1075 .14 lacs, Rs. 



20~8.79 Lacs, total net profit/ (loss) of Rs 93 .52 Lacs, Rs. 17.97 Lacs, for the quarter/ half year ended 

30 September' 2019, respectively'as considered in the consolidated unaudited financial results. 

The consolidated unaudited financial results also includes the Group's share of profit after tax of Rs 
44-28 Lacs, Rs. 82.00 Lacs, for the quarter/ half year ended 30 th September' 2019, respectively as 

considered in the Statement, in respect of one foreign associate, whose financial results have not 
been reviewed by us . 

These financial results are certified by the management of respective companies and our conclusion 

on the Statement in so far as it relates to the amounts and disclosures in respect of these subsidiaries 

and associate is based solely on the basis of financial statement as certified and procedures 

performed by us as stated in paragraph 3 above. Our conclusion on the statement is not modified in 
respect of above matter. 

6. All subsidiaries and associate are located outside India whose financial results and other financia I 

information have been prepared in accordance with accounting principles generally accepted in their 

respective countries and are management certified. The Parent's management has converted the 

financial results of such subsidiaries and associate located outside India from accounting principle 

generally accepted in their respective country to the accounting principles generally accepted in India. 

We have reviewed conversion adjustment made by the parent's management. Our conclusion in so 

far as it relates to balances and affairs of such subsidiaries and associate located outside India is based 

on the conversion adjustments prepared by the management of the Parent and reviewed by us. 

7. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the financial statements as certified by the management referred to 
paragraph 5 above, nothing has come to our attention that causes us to believe that the 
accompanying statement, prepared in accordance with recognition and measurement principles laid 
in the aforesaid Indian Accounting Standard specified under Section 133 of Companies Act,2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India , has not disclosed the information required to be disclosed in terms of Regulation, 
read with circular, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

8. The f igures for the financial year ended 31
st 

March 2019 and for the corresponding period ended 30 th 

June 2019 have been audited/ limited reviewed by predecessor auditor M/s Doogar and Associates 
Chartered Accountants and have expressed unmodified opinion on those financial statements. 

For M C Bhandari & Co. 

Chartered Accountants 

Firm's Registration number: 3030 

Rabindra Bhandari 

Partner 

M embership number: 097466 

UDIN: /j>tl "rY ~b ./Ji4 ,4-A "4-tp 9--R4' .s 

Place : New Delhi 

Date: 9
th 

November 2019 
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,\nnr,urr I: Li~t of rntitics ronsolidatcd as at cplcmhcr 30, 201'J 

I . 
.., 

I ol) M i urc (Laiyang) o. Ltd.- hina - Wholl y owned ubsidiary. 
P I) 1edi urc BY - etherlands (Consolidated) - Wholl y O\ ned ubsidiary 
Ultra for Medical Products Co. (UMIC) - Egypt - As ociate 
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