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Poly Medicure Limited 
Regd. Office : 232-8, 3•• Floor, Okhla Industrial Estate, 
Phase-Ill, New Delhi - 110020 (INDIA) 
T:+91-11-33550700,47317000,F:+91-11 -26321894,26321839 
E: info@polymedicure.com W: polymedicure.com 
CIN: L 40300DL 1995PLC066923 

Date: 051h June, 2020 

Scrip Code: - 531768 

The Manager, 
Bombay Stock Exchange Limited, 
Deparhnent of Corporate Services, 
Phirozee Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001. 

P11 lY/\AED 
MEDICAL DEVICES 

We Care As We Cure 

Scrip Code:- POL YMED 

The Manager 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/l-Block-G 
Bandra Kurla Complex, Bandra(E), 
Mumbai-400051. 

Subject: Outcome of the Board Meeting of the Company 
Ref: Compliance of Regulation 30 and 33 of SEBI (LODR) Regulations, 2015 

Dear Sir/Madam, 

Pursuant to Regulation 30 and 33 of SEBI (LODR) Regulations, 2015, We are pleased to inform 
the Stock Exchange that the Board of Directors at their meeting held today i.e. 05th June, 2020, at 
232-B, 3RD Floor, Okhla Industrial Estate, Phase-III, New Delhi-110020, approved the following 
businesses: 

a) Audited Financial Results (Consolidate & Standalone) for the year ended on 31st March 
2020. 

b) Poly Medicure Limited - Employee Stock Option Scheme, 2020, subject to the approval of 
members as required under SEBI (Share Based Employee Benefits) Regulations, 2014 and 
Section 62 of the Companies Act, 2013. 

c) Pursuant to Regulation 30 read with Schedule lll of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations; 2015; we wish to inform that, as recommended by 
the Nomination and Remuneration Committee, the Board of Directors at its meeting held 
today i.e. 05.06.2020 has appointed Mr. Amit Khosla (DIN: 00203571) as the Additional 
Director in the category of Independent Director with effect from 05th June 2020. 

Mr. Amit Khosla, aged 46 years, holds a Bachelor's degree in Economics (with honours) 
from Delhi University and a Master's degree in Business Administration (MBA) from 
Kellogg Graduate School of Management, Northwestern University, Illinois, USA. 

He is not a relative of any other Director on the Board of Directors of the Company. 

d) Constituted a Risk Management Committee as required under SEBI(LODR) Regulation, 2015. 

Kindly take a note of the same for your further needful and oblige us. 

Thanking You, 

Yours Sincerely 

For Poly Medicure Limited 

J,.,i* 
Avinash Chandra 
Company Secretary 

Works : Plot No.104-105 & 115-116. Sector-59, HSIIDC Industrial Area, Ballabgarh, Faridabad - 121004, Haryana (INDIA) 
T: +91-129-3355070, 4287000, F: +91-129-2307007, 2309102 
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5TATEMENf OF AUDITED STANDALONE AND CONSOUOATfD FINANCIAl R.E.SUll$ f-OR THE YEAR & QUARTER ENDED HAAOt 31, 2020 
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Statement of AsSets and Liabilities: Standalone Consolidated 
As at Asat Asat Asat 

Particulars 31.03.2020 31.03.2019 31.03.2020 31.03.2019 
(Audi•..,, fAuditHll (Audit .. tll IA .. Aitll'dl 

ASSETS 
l Non-current assets 

Ca) Property olant and eauioment 30,657.30 25 506.56 31 241.09 26 065.42 
Cb) caoital wori<-ln-orooress 1 669.64 929.20 1 669.64 936.42 
(c) Riaht of Use Asset 309.40 - 309.40 -
Cd) Investment Prooerties 345.91 352.07 345.91 352.07 
Ce) Goodwill on consolidation . . 2.858.11 2 858.11 
m Intanoible assets 1 449.50 l 347.44 l 540.49 l 350.64 
fnl Intanoible assets under develonment 788.44 923.70 800.94 1 005.38 
(h) Financial Assets 

m Investment in subsidiari...::Jassociates 3 979.85 3 978.85 723.47 503.38 
(ii) Other Investments 222.99 224.04 222.99 224.04 
(iii) Other financial assets 3 497.31 1 124.54 3 497.31 1 124.54 

(j) Other non-current assets 1 744.32 796.46 1 744.32 808.07 
Total non-current assets 44 664.66 35,182.86 44 953.67 35 228.07 

2 Current assets 
(a) Inventories 10 096.42 7411.71 11 209.49 8 379.09 
(b) Financial assets 

m Investments 1 592.21 26.76 1 592.21 26.76 
(ii) Trade recelvables 12 044.80 12 414.02 12 711.71 12 838.26 
(iii) cash and cash eauivalents 189.46 291.14 485.74 431.76 
(iv) Bank Balances other than (iii) above 2 049.78 5 027.60 2 049.78 5 027.60 
Cv) Loans 13.71 22.78 13.71 22.78 
'vi) Other financial assets 372:81 517.82 403.81 541.46 

<cl Jmer current assets 2 971.51 2 420.54 3 312.35 2 899.35 
Total current assets 29,330.70 28,132.37 31,778.80 30,167.06 

TOTAL ASSETS 73 995.36 63 315.23 76,732.47 65 395.13 

EQUITY AND LIABILITIES 
EQUITY 
fal I Eouitv share caoital 4 412.35 4 411.85 4 412.35 4 411.85 
(bl Other eauitv 38 516.08 33 566.14 39 070.03 33 725.16 

Total eauitv 42 928.43 37,977.99 43.A.82,38 38.137,01 

LIABILITIES 
1 Non-current liabilities 

<al Financial liabilities 
m Borrowings_ 11 057.41 9 137.97 11 057.41 9137.97 
on Lea.,. Uabi lities 328.32 . 328.32 . 
(iii\ omer financial liabilities 103.35 387.60 103.35 387.60 

(bl I Provisions 291.07 248.32 380.48 313.07 
(cf Government Grants 220.47 194.00 220.48 194.00 
-(dl Deferred tax liabilities <Netl 1 448.92 1 866.31 1 448.92 1 866.31 

Total non-current liabilities 13-""9.54 11.834.20 13 538.96 11898.95 

3 Current liabilities 
Cal Financial liabilities 

I l Borrowinos 4 432.75 3 512.43 5 701.23 4 547.48 
ii ) Lease Liabilities 104.02 . 104.02 -

Ciii l Trade oavables 
al total outstandino dues of mlao enb!mrises and small enteronses 861.95 171.97 861.95 171.97 
bl total outstandina dues of aeditors other than mlao enterorises and 5 185.71 4 787.65 5 774.11 5 381.84 

small ernemrises 
lvutnH financial liabilities 5 423.04 4 021.44 5 498.22 4 056.86 

(bl Other current liabilities 1 493.05 673.17 1 622.60 841.85 
(cl Provisions - - - 41.97 34.42 41.97 34.42 
Cdl current Tax Liabilities ( Net) 74.90 301.96 107.04 324.74 

Total Current Liabilities 17,617.39 13 503.04 19 711.14 15 359.16 

TOTAL EQUITY AND LI.ABILITIES 73 995.36 63 315.23 76 732.47 65 395.13 

--~1 
()\ CUR<$-

\ ~a~ I>- NEW Di:LHI ~ l 
...J -I 
o01 o"> ·~ 
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cash Flow ~tement for the YNr ended 31 March 2020 Standalone I Consolidated 

P.articuWlrs Year Ended Year Ended 
1.03.2020 31.03.2019 31.03.1020 31.03.2019 
Audited Audited Auditedl Aud ited 

A CASH Fl.OWS FROM OPERATING ACTIVtTIES 
Profit before tax and exceptional items 12, 178.33 10,049.18 12,358.26 9,867.57 
Adjust"edfor. 
Oepre,:iation and amorttsat>On 3,928.43 3,636.39 4,052.78 3,729.22 
Sha~ in lnc:ame of ASS0dates 214.07 1)9.88 ·-- 1,765.51 1,129.36 1 , 831.◄3 1.175.06 
Dividend Income (45.46) (155.31} (15.61 ) (155.311 
1.-...- (483.13) (349. ◄0) (◄84.05) (349.<7) 
Lcss/(prcfit} on sa~ cl flxed assm, rs (13.04) (78.◄0) (13.04) (78.◄0) 
Debts/advances written off 30.73 29.36 30.73 56.46 
Provision for doubtful debts and advances 29.34 29.34 
Cffdit balances no longer required, wrttten badt (53.79) (153.58) (53.79) (153.58) 
Def~ employee o:,mpeisatk)n expenses (ne:} 13.89 18.69 13.89 18.69 
Unrealised foreon exchanoe (gain) /loss (◄07.66 ) 251.12 (◄07.66) 251.12 
Othe' Com~ lnc::ome 38.19 2.91 38.19 2.91 
Ind AS & Other adiustments 233.)7 (238.55) 256.62 (ll◄.03) 

O--tifttl _.,.. before wcwtdna caoital chanoes 17 214.71 14 141.77 17.851.16 14290.13 

Mcwement in wortdnQ t:1piQI 
Oecrease/(lrcrease) In kwentDries (2,684.71) (556.62) (2,830. ◄0) {1,080.19) 
Decrease/ (increase} In sundry dettcrs 832 .63 (1,529.03) 589.96 {1,9 15 . ◄ l ) 

Deousr/{Il"IOb12) In financial assets (-401.35) (37 . 7◄) ('16.◄0) (208.13) 
~(lf'0'9se) in other assets (547.93) 1,279.85 (398.<l) 809.03 
I~ (decrease} in trade payables 1,026.01 816.56 1,020.22 1,368.82 
Increase/ (decrease) In otf'1er finandal liabilities (60.63) 6.03 (27.86) (12.19) 
Inaeas,e/ (clecreas.!) in ocher llabllities 819.82 (92.71) 780.74 &4.29 
lraea,e/ (-.....) in proy\5ions 50.)0 39.61 74.96 1()4.36 
C.Sh genera,tei:I from oPerations 16,248.85 

1~20::a~\ 
16,643.98 13,420.70 

Olm:t taX@S paid (net of rffl.J'ldS) ,] 558.35' (3 593.48\ {2 772.47 
Nf!t cash fntm operating acttvities (A) 12690.50 1IT19,23 13 050.50 10648.23 

8 CASH FLOWS FROM 1NV£STING AcnvrnEs 
Purd\ast of fixed assets (induding ca~ advances) (10,+U.49} (◄,768.35) (10,602.16) (7,799.n) 

Pun:hase al - (n<t) (1,500.99) (2,381.06) (1,720.09) 1,003.219 
Proc:ttds from/ (I~ in) Fixed Deposits (net) 1918.25 {3,829.72) 818.25 (3,829.71) 

Proceeds from sale: d ftxed ilS5ets 3◄ .04 241.07 3◄ .0◄ 241.07 

otvidend Income 37.78 117.53 37.78 117.53 
, __ 

485.41 193.86 486.33 193.93 

-ash used to, 1..-09- (8) 710 567.00 10 426.67 10 945.85 10 073.63 

C CASH FLOWS FROM ANANCNG ACTlVJTlES 
Proc:ee::is from borrowlnaCnetl J,096.0◄ 2 ,339.◄8 3,329 .... 2,824.13 

Proceeds from SNlre AIJcxments 5.03 5.03 5.03 5.03 

R.epaymenl'. d Lease l..lablltoes lndt.dlng lnt:e-est {136.11) (136.11) 

Otvldffld and t.,I( thereon Paid <•;:~:::) (2,119.26) (4,247.◄6} (2,119.25) 

i-t Fmano: cha<l>es ooid it 194.56 '1001.61 11222.82 

- ash - (used fo,) ftMtld"9 - (C) 
2 225.18 969.31 2 050.67 512.92 

Nd inc::rr.asr/(decrease) In cash and cast, eQUlvalents (A+B+C) (101.68) (76.76) 53.98 61.H 

cash and C3sh -- ot lhe beoir>Nno o/lhe Yo¥ 
291.14 367.90 431.76 370.01 

CasO and caosh equlvalentl ot lM end of Ille period 189.46 291.14 485.74 431.76 

-1 The above audited standalone and consolidated results were reviewed and recommended by the Audit Committee & approved by the Board or Directors at their respective meetings held on 5th June, 2020. 

2 The standalone and ronsolidated financial results have been prepared In accordance with the principles and procedures or Indian Aa:ountlng Standards ("Ind AS") as notified under the Companies (lndlan Accounting Standards) 

Rules, 2015 as specified In Sedion 133 of the Companies Act, 2013. 
o\CU fi>~ 

Scanned with CamScanner 



3 Effective 1st April 2019, the Company adopted IND AS 116 "Leases" and applied the same to all Lease contracts existing on 1st April 2019 using modified retrospecUve method and has taken the cumulative adjustments to Retained 
Earnings on the date of Initial application. Accordingly, the Comparative figures of Previous periods have not been restated . The cumulative effect or application of standard has reduced the retained earnings by Rs.79.86 lacs (Net of 
deferred tax Asset) on transition date i.e 01st April 2019. In the statement of profit and Loss for the current Period, the nature of expenses in respect of operating lease has changed from lease rent in pre"Vious perioos to 
~~~ cost for right of use asset and Finance cost for interest accrued on lease liabil ity. The adoption of new standard has resulted In recognition of Right of Use of Rs. 402.22 lacs and lease liability of Rs. 524 .97 lacs on 1st 

◄ The Consolidated financial Results of the company and Its Foreign Subsidiaries/Indian subsidiary (Group) and associate have been prepared as per IND /IS 110 .. Consolidated Financial statements"' and IND /IS 28 on " Investment In 
Associates'". The following entities have been considered in Consolidated quarterty/yearty audited financial statements. 
I. Poly Medicure (Latyang) Co. Ltd - Wholly owned Subsidiary (Audited) 
2. Poly Medicure B V - Nether1ands(Consolidated) - Wholly owned Subsidiary (Management certifted) 
3. Plan 1 health India Pvt Ltd. · Wholly owned Subsidiary {Audited) 
4. Ultra fo, Medical Products Co.(UMIC) Egypt - Associate (audited) 

S The annual financial results include the results for the quarter ended March 31,2020 being the balancing figures between the audited ngures In respect of full financia l year and the published unaudited year to date figures upto the 
third quarter of the current financial year. 

6 During the year ended 31,March 2020, 10050 Equity shares at a face value of Rs S each have been allotted In pursuance of Employees Stock option scheme 2015 at an exercise price of Rs 50 per share. Further, 41,550 Equity Share 
or Rs.S each (net ol lapse) have been granted to eHgibie employees pursuant to ESOP scheme 2016, at an exercise price of Rs. SO per share and vesting period will commence upcn completion or period as stipulated in the said 
scheme. 

7 The company has elected to exercise the option permitted under Section llSBAA of Income Tax Act.1961 as introduced by Taxation Laws(Amendment) Ordinance 2019. Accordingly, the company has recognised provision for Income 
Tax. for year ended 31, March 2020 and remeasured its deferred tax on the basis of rates as prescribed in the said section. The full impact of the change has been recognised In the statement of profit & loss for the year ended 31, 
March 2020. 

8 In line with the provisions of Ind As 108- Operating Segments and on the basis ol review of operations being done by the management of the Company, the operations of the group falls under medical devices, which is considered to 
be the only reportable segment by the management. 

9 The company continues to monitor the impact of covio 19 on Its business Including its impact on customers, suppty chain etc.~ care has been exercised In concluding on significant accounting jud~t and estimates including 
in relation to recoverability of receivables, Inventory and other financial assets based on Information available to date whlle preparing the company's financial results as cl and for the year ende<lll March 2020. 

0 cu,;, 
10 PrevtOus period figures have been regrouped wherever necessary to conform to the current period dassification. ~'<.; 

Place : New Deihl 
Date : 5th June 2020 

VVl./'<~ffi~ ~r!l:3-'j ~V 

Scanned with CamScanner 



'M_ C <Bhandari ~ Co. 
Cliarterea }lccountants 

204, Scco,u[ 'Ffoor; ;J. fam~~fra <D11i(di11g, 75-76, Wefrm <Nace, Wew <Ddfii-110019 (<Ddfr lj 
:Mo fii(c: 9810236616, 'E,-mai( : mc6corfefTii@gmaif.co111 

Independent Auditors' Report on the qu1ll'terly nnd ycnr to cfotc Audited Standalone 
Financial Results oft he Company pursunnt to Regulation 33 of SEDI (Lis tin~ obligations and 
disclosure Requirements) Regulations 2015, as amended 

To 
The Board of Directors 
Pol) Medicure Limited 

· Report on the Audit of Standalone Financial Results 

Opinion: 

We have audited the accompanying Statement of Standalone Financial Results of POLY 
MEDI CURE LIMITED ("the Company") for the quarter and year ended 31 st March 2020 ("the 
Statement"), being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by 
circular no. CIR/CFD/F AC/62/2016 dated 5th July 2016 

In our opinion and to the best of our information and according to the explanations given to us, the 
statement: 

1. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as modified by circular no. 
CIR/CFD/F AC/62/2016 dated 5th July 2016; and 

11. gives a true and fair view in conformity with the Indian Accounting Standards (Ind AS) and other 
accounting principles generally accepted in India of the net profit (Including other 
comprehensive income) and other financial information of the Company for the quarter and year 
ended 31 st March 2020. 

Basis for Opinion: 

We conducted our audit of the standalone fmaricial statements in accordance with the Standards on 
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial 
Statements section of our report. We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the 
independence requirements that are relevant to our audit of the standalone f mane ial statements under 
the provi<;ions of the Act and the Rules made thereunder, and we have fuHilled our other ethical 
responsibilities in accordance with these requirements and the I CAi's Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion 
on the standalone financial statements. 

Management's Responsibility for the Standalone Financial Results 

These Standalone annual financial results have been prepared on the basis of the Standalone annual 
financia l statements. 

The Company's Management and Board of Directors are responsible for the matters st, 
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134(5) of the Act with respect to the preparation of these standalone financial statements that give a 
true and fair view of the financial position, financial perfonnance, total comprehensive income, changes 
in equity and cash flows of the Company in accordance with the Ind AS and other accounting principles 
generally accepted in India. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial statements that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless management either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting process 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these standalone financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: · 

Identify and assess the risks of material misstatement of the standalone financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial controls 
system in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the standalone financial R\§- · ch disclosures are inadequate, to modify our 
opinion. Our conclusions are based on t obtained up to the date of our auditor's report. 

~ 
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However, future events or conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone financial statements, including 
the disclosures, and whether the standalone financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

a) The Standalone annual financial results includes the results for the quarter ended March 
31,2020 being the balancing figures between the audited figures in respect of full financial 
year and the published unaudited year to date figures up to the third quarter of the current 
financial year which were limited reviewed by us. 

b) Attention is drawn to the fact that the corresponding figures for the quarter ended March 
31,2019 and for the period April 1,2018 to March 31,2019 are based on the previously issued 
Standalone annual financial results and Standalone financial statements of the Company that 
were audited by the predecessor auditor who expressed an unmodified opinion on those 
Standalone annual financial results dated May 10,2019. 

Our opinion on the Standalone annual financial results is not modified in respect of the above matters. 

For M C Bhandari & Co. 
Chartered Accountants 
Firm Registration No.: 303002E 

Rabindra 
Partner 
Membership No.: 097466 

UDIN: 2- o, a 9 7 4- b-£ ~ +-f .t '1 D D 
Place: New Delhi 
Date: 5th June 2020 
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Independent Auditors' Report on the quarterly and year to date Audited Consolidated 
Financial Results of the Company pursuant to Regulation 33 of SEBl (Listing obligations 
and disclosure Requirements) Regulations 2015, as amended 

TO THE BOARD OF DIRECTORS OF 

Poly Medicurc Limited 

Report on the Audit of Consolidated Financial Results 

Opinion: 

We have audited the accompanying Statement of Consolidated Financial Results of Poly Medicure 
Limited ("Holding") and its subsidiaries (the Holding and its subsidiaries together referred to as the 
group") and 'its associate for the quarter and year ended 31 st March 2020 (" the statement), being 
submitted by the Holding pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulation 2015, as amended (Listing Regulations) 

In our opinion and to the best of our information and according to the explanations given to us, and 
based on consideration of reports of other auditors on separate Audited financial statements of foreign 
subsidiaries and Indian subsidiary, the aforesaid statement: 

1. Include the annual financial results of the entities listed in Annexure-I 

11. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as modified by circular no . 
CIR/CFD/FAC/62/2016 dated 5th July 2016; and 

111. gives a true and fair view in conformity with the Indian Accounting Standards (Ind AS) and 
other accounting principles generally accepted in India of the consolidated net profit 
(Including other comprehensive income) and other financial information of the Group for the 
quarter and year ended 31 st March 2020. 

Basis for Opinion 

We conducted our audit of the consolidated financial statements in accordance with the Standards on 
Auditing (SAs) specified under section 143(10) of the Act (SAs). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated 
Financial Statements section of our report. We are independent of the Group and its associate in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (lCAI) 
together with the independence requirements that are relevant to our audit of the consolidated 
financial statements under the provisions of the Act and the Rules made thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl ' s Code 
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the consolidated financial statements. 

Management's Responsibility for the Consolidated financial Statements 

These Consolidated annual financial results have been prepared on the basis of the consolida t:"l'l:·:an'W.:lll,.,,' 

financial statements. 

' 
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The Holding Company's Management and Board of Directors are responsible for the matters stated 
in section 134(5) of the Act with respect to preparation of these consolidated financial statements that 
give a true and fair view of the consolidated financial position, consolidated financial performance, 
consolidated total comprehensive income, consolidated changes in equity and consolidated cash flows 
of the Group including its associate in accordance with the Ind AS and other accounting principles 
generally accepted in India. The respective Board of Directors of the companies included in the Group 
and of its associate are responsible for maintenance of the adequate accounting records in accordance 
with the provisions of the Act for safeguarding the assets of the Group and its associate and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated financial statements that give a true and fair view 
and are free from material misstatement, whether due to fraud or error which have been used for the 
purpose of preparation of the statement by the directors of Holding company as aforesaid. 

In preparing the consolidated financial statements, the respective Board of Directors of the companies 
included in the Group and of its associate are responsible for assessing the ability of the group and of 
its associate to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate the 
Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associate are 
also responsible for overseeing the financial reporting process of the Group and of its associate. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these consolidated financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

□Identify and assess the risks of material misstatement of the consolidated financial statements, 
whether due to fraud or error, design and perfonn audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. qnder section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company and its subsidiary companies which 
are companies incorporated in India, has adequate internal financial controls system in place and the 
operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of ace ,,·!:'~;:;..:::;,.._ 

estimates and related disclosures made by management and Board of directors. 

Conclude on the appropriateness of management's and Board of directors use of the going cdb'll:r~illl, 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty 
related to events or conditions that may cast significant doubt on the ability of the Group a 
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associate to continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the consolidated financial statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause 
the Group and its associate to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated financial statements, 
including the disclosures, and whether the consolidated financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business 
activities within the Group and its associate of which we are the independent auditors and whose financial 
information we have audited to express an opinion on the consolidated financial statements. We are 
responsible for the direction, supervision and performance of the audit of the financial statements of such 
entities included in the consolidated financial statements of which we are the independent auditor. For the 
other foreign subsidiaries included in the consolidated annual financial results, which have been audited by 
Auditors situated outside India, such other auditors situated outside India remain responsible for the 
direction, supervision and perfonnance of the audits carried out by them. We remain solely responsible for 
our audit opinion. Our responsibilities in this regard are further described in para "other matter" in the Audit 
Report. 

We communicate with those charged with governance of the holding company and such other one entity 
included in the statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular no. CIR/CFD/CMD/1/44/20 I 9 dated 29 
March 2019 issued by the SEBI under Regulation 33 (8) of Listing Regulations as amended to the extent 
applicable. 

Other Matters 

I. We did not audit the financial statements of one foreign subsidiary, whose financial statements reflect 
total assets ~f " . 1173.62 lacs as at 31st March 2020 and total revenue of" 1387.38 lacs for the year 
then ended on that date and financial statements of one foreign associate in which the share of profit 
of the Group is " 214.07 lacs. The financial statements of one foreign subsidiary namely Poly 
Medicure (Laiyang) Co. Ltd., China and of one associate namely Ultra for Medical Products (UMIC), 
Egypt, have been audited by other auditors situated outside India whose reports have been furnished 
to us and our opinion is based solely on the reports of the other auditors and the procedures performed 
by us as stated in para above "other maters". 

2. The Financial Statement of one foreign subsidiary (as Consolidated) namely Poly Medicure BV 
Netherlands in which financial statement of Step Subsidiary Plan l Health are consolidated and whose 
consolidated financial statement/information reflect total assets of Rs.4868.58 lacs as at 31st 
March'2020, and total consolidated revenue of Rs.2857.88 lacs for the year ended on that date as 
considered in the Consolidated financial statements. These consolidated financial statement/financial 
information have not been audited as based on article 2.396 Section 6 of Dutch Civil Code, the said 
foreign subsidiary company is exempt from the obligation to have the annual accounts · c~ · 
consolidated accounts) audited by the auditor, and are, therefore, management certified a v t- . ti' 

furnished to us by the management and our opinion on the consolidated financial statem ~f ~ g 
as it relates to the aforesaid subsidiary is based solely on the basis of managem 1e~ll'tffted · 
consolidated financial statement as adjusted suitably to give effect to adopt uniform~ ~EIID:Jlli~ 
policies. 
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In respect of subsidiaries / associate located outside India whose financial result and other financial 
information have been prepared in accordance with the accounting principles generally accepted in 
their respective countries and which have been audited by other auditor under generally accepted 
auditing standard applicable in their respective countries / management certified. The holding 
company's management has converted the financial results of such subsidiaries/associate located 
outside India from accounting principles generally accepted in their respective countries to accounting 
principles generally accepted in India and made suitable adjustments to follow uniform accounting 
policies. We have audited these conversion adjustments' made by the holding company's management. 
Our opinion in so far as it relates to the balances and affair of such subsidiaries/ associate located 
outside India is based on the report of other auditors/ management certified and the conversion 
adjustment prepared by the management of the holding company and audited by us. 

Our Opinion on Consolidated financial statements and our report on other legal and regulatory 
requirements is not modified in respect ofthe above matters with respect to our reliance on the work 
done and the report of the other auditors and the financial statement/financial information as certified 
by Board of directors and the procedures performed by us as stated above in para above other matters. 

4. The Consolidated annual financial results includes the results for the quarter ended March 31,2020 
being the balancing figures between the audited figures in respect of full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were limited reviewed by us. 

5. Attention is drawn to the fact that the corresponding figures for the quarter ended March 31, 2019 
and for the period April 1, 2018 to March 31, 2019 are.based on the previously issued Consolidated 
annual financial results and Consolidated financial statements of the Group that were audited by the 
predecessor auditor who expressed an unmodified opinion on those Consolidated annual financial 
results dated May I 0, 2019. 
Our opinion on the consolidated annual financial results is not modified in respect of the above 

matters. 

For M. C. ~handari & Co. 
Chartered Accountants 
Firm's Regis · ·· - · 03002E 

Rabindra B 
Partner 
Membership number: 097466 

UDIN: ?.-009 7 4-b 6,-A ,ft ,A A A ,~' 47 
Place: New Delhi 
Date: 5th June 2020 
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Anncxure I: List of entities consolidatctl as at March 31, 2020 

l. Poly Medicure (Laiyang) Co. Ltd.- China - Wholly owned Subsidiary - Audited 
2. Poly Medicure BV - Netherlands (Consolidated)- Wholly owned Subsidiary- Management certified 

3. Ultra for Medical Products Co. (UMIC) - Egypt~ Associate - Audited 
4. Plan l Health India Pvt. Ltd. Wholly owned subsidiary -Audited 
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Poly Medicure Limited 
Regd. Office : 232-B, 3"' Floor. 0khla Industrial Estate, 
Phase-Ill, New Delhi - 110020 (INDIA) 
T:+91 - 11-33550700,47317000,F:+91-ll-26321894,26321839 
E: info@polymedicure.com W: polymedicure.com 
CIN: L 40300DL 1995PLC066923 

Date: 5th June, 2020 

Scrip Code: - 531768 

The Manager, 
Bombay Stock Exchange Limited, 
Department of Corporate Services, 
Phirozee Jeejeebhoy Towers, 
Dalal Sh·eet, Mumbai- 400001. 

P~ IY/\AED 
MEDICAL DEVICES 

Scrip Code:- POL YMED 

The Manager 

We Care As We Cure 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1-Block-G 
Bandra Kurla Complex, Bandra(E), 
Mumbai-400051. 

Subject: Declaration of impact of un-modified audit qualifications (Standalone & 
Consolidated) 

Ref: Compliance of Regulation 30 (3)(d) of SEBI (LODR) Regulations, 2015 

Dear Sir/Madam, 

In Compliance of Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015, We hereby declare that 

M/ s. M.C. Bhandari & Company (Statutory Auditors) of the Company have issued Audit 

Report with un-modified opinion on the Audited Financial Results (Standalone & 

Consolidated) for the fourth quarter and financial year ended on 31st March, 2020. 

Kindly take a note of the same for your further needful and oblige us. 

Thanking You, 

Works : Plot No.104-105 & 115-116. Sector-59. HSIIDC lndustri I Area. Ball boarh. Faridaharl - 171004 Harv;in;i (JNnlA) 
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