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Ref. PHL/2022-23 Dated: 10.082022

To

The General Manager

Bombay Stock Exchange Limited
25" Floor, P.J. Towers,

Dalal Street,

Mumbai — 400001

Attn: Corporate Relationship Department

Subject: Submission of Quarterly Reports for the Quarter ended on 30/06/2022

Dear Sir,

Pursuant to regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations"), we enclose herewith the following :-

1. Financial Results for the quarter ended on 30.06.2022.
9. Limited Review Report for the quarter ended on 30.06.2022.

We request you to take the same on records.
Thanking You,

Yours faithfully,

For Polo Hotels Limited
>

Managing Director il

Encl: a/a

HOTEL

NORTH
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POLO HOTELS LTD.

Regd. Off.  Hotel North Park, Near Ghaggar Bridge, Sector 32,
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For Polo Hotels Ltd.
2 )

Managing Director ¢

—— | e
| “M/S POLO HOTELS LTD
(Rs. In Lakhs)
S. No Particualrs Quarter Ended Year Ended
30-Jun-22 31-Mar-22 30-Jun-21 31-Mar-22
Unaudited Unaudited Unaudited Unaudited
I |income from Operations
Net sales 0.16 011 1.32 5.24
| Uther Income - 0.53 0.17 0.70
i _|Total Income 1V + 1) 0.16 0.64 1.49 5.94
v FExpense‘
| (a) Cost of Materials consumed 032 468 0.61 670
| (b} Purchaseof Stock in Trade -
| ici Changes in inventaries of -
| finished goods, work-in-progress
and stock-in-trade
ld} Employee benefits expense 416 3,69 3.00 12.69
@) Fmance costs 0.17 0.12 0.07 0.54
(f) Depreciation and amortisation 3.59 359 3.39 1436
expense
(8] Other expenses 13.35 7.36 10.24 32.55
Total Expenses {IV) 21.62 19.44 17.51 66.84
v |Profit/{loss) before exceptional (21.46) (18.80) (16.02) [60.90)
items and tax (I V) [l
| VI |Exceptional Items v o
Vit {Profit from ordinary activities {21.48) (12.30) {16.02) {60.90)
before tax (V - V1)
Vill [Tax Expense -
1% |Deferred Tax Assets related to B .
learher years written off
*  |Profit (Loss) for the period from [21.46) (18.80) {16.02) (60.90)
continuing operations (VII-VII-IX)
Other Comprehensive Income
| tems that will not be reclassified :
|subsequently to protit or lo '
:Hv:-*w s that will be reclassified .
|subsequently to profit or 10ss
¥ |Total Other Comprehensive income - .
|(N¢t of Tax)
i [Total Comprehensive income for {21.46) {(18.80) (16.02) {60.90)
the period (X+XI)
xili |Earnings per Share (EPS)
{No. of Equity shares of Re 10/- 22374 223.74 | 22374 223.74
(each fully paid up) | !
1a) Basic {0.10) (0.08) (007} 0}
'b) Diluted (0.10) {0.08) (0.07) '!E
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POLO HOTELS LTD.
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Panchkula - 134 109 (Haryana)
Phone : 8558801284

E-mail : polohotel@gmail.com, Website polohotelsitd.com
CIN No. L55101HR1994PLC032355

Ghaggar Bridge, Sector 32,

3
I
IL’. )
~m the date of de laration of above mentioned loans as non-performing assets by the
tive lenders, the « ompany has computed interest on above laans b considenng
P FAfC OF O jenders un estumarted’ BDasis ang with fespect 1o credit tacilinies assigned (o
heon P aie ited. interest has been provided for on the basic of Memorandum of
L nderstandin AT el effective from lune 2018, and total 1nierest thus computed
| 1t tevant gearter amounted to Ry, 183.82 14 ns. The bortow ng vt vn the abuve
niwened redit fa s. along wath the borm wing cost of Rs. 5.11 Lakhs on credit facilities
wvatled from HDBR Financial Services aggregat'ng 10 Rs. 188.63 Lakhs, has been capitalized
Wnng the reporting eriod
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ete. due 1o shortage of funds being faced by the Company
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Girotra & Co.

Chartered Accountants

3531, Sector 35-D, Chandigarh-160 022 Mobile : 93161 23000 e-mail : girotra@icai.org

Independent Auditor's Limited Review Report on Quarterly Unaudited Financial Results of

POLO HOTELS LIMITED Pursuant to the Regulation 33 of SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015

To the Board of Directors of Polo Hotels Limited

We have reviewed the accompanying statement of Unaudited Financial Results of Polo Hotels
Limited ("the Company") for the quarter ended 30" June, 2022 being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("the Statement").

2. This statement which is the responsibility of the Company's management and has been
approved by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Einancial
Reporting", as prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Qur
responsibility is to issue a report on the statement based on our review,

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410,"Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the statement is
free from material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance

than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

4. Attention is drawn to the fact that the figures for the 3 months ended 30" June 2021 as
reported in these financial results are the balancing figures between audited figures in respect
of the full previous financial year and the published year to date figures up to the fourth
quarter of the previous financial year. The figures up to the end of the fourth quarter of
previous financial year had only been reviewed and not subjected to audit.



5. Based on our review conducted as stated above nothing has come to our attention that
causes us to believe that the accompanying statement, prepared in accordance with
recognition and measurement principles laid down in the applicable Indian Accounting
Standards prescribed under Section133 of the Companies Act, 2013, read with relevant rules
issued there under and other recognized accounting practices and policies, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 20186, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Girotra & Co.
Chartered Accountants

gy

Prop ‘~
M.No. 087274

Date:- 09/08/2022
Place:- Chandigarh
UDIN: 22087274A0QRDF6278



