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PCSL/SEC/2017-18 August 7, 2017

1. The National Stock Exchange of India Ltd.,
Exchange Plaza, 5" Floor, Plot No. C/1, G Block, Bandar Karla Complex,
Bandar (E), Mumbai — 400 051

2. The Bombay Stock Exchange Ltd.,

1** Floor, New Trade Ring, Rotunda Building, PJ Towers,
Dalai Street, Fort, Mumbai — 400 001.

Dear Sirs,

Sub : Outcome of the Board Meeting
Ref : ISIN INE763A01023

We wish to inform you that the Board of Directors of the Company at its meeting held on 7" August 2017,
have approved the following:

Financial Results:

Unaudited Standalone and Consolidated Financial results for the quarter ended 30" June 2017, prepared
as per Indian Accounting Standards (“IND AS”) and a signed copy of the financials as per the format
prescribed under Regulation 33 of the SEBI (Listing Obligations Disclosure Requirements) Regulations
2015 and the Limited Review Reports are enclosed.

Media Release announcing the financial results of the Company for the quarter ended 30" June 2017 is
enclosed.

Investor Presentation under Regulation 30(6) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 for the quarter ended 30" June 2017

We have also uploaded the financial results on the Stock Exchange Websites at http://www.nseindia.com
& http://www.bseindia.com and on the Company’s website at www.polarisft.com/investors/intimation.

The Board Meeting commenced at 14:00 hours and concluded at 15:40 hours.

We request you to kindly take the above information on record and ensure compliance.

Thanking you,

Yours sincerely,
For Polaris Consulting & Services Limited

ina Pauline Beulah
mpany Secretary
Encl: as above

Polaris Consulting & Services Limited
Registered Office & Corporate Headquarters: 34, IT Highway, Navallur, Chennai - 600 130, Tamilnadu, India
Ph: +91-44-3987 3000 | Fax: +91-44-2743 5128
o Sydney e Tokyo e Hong Kong e Singapore e Mumbai e Dubai e London e New York e Toronto e Switzerland
www.polarisFT.com CIN No. L65993TN1993PLCO24142



BSR&Co.LLP

Chartered Accountants
No 10, Mahatma Gandhi Road Telephone: +91 44 3914 5000
Nungambakkam - Fax: +91 44 3914 5999

Chennal - 600 034, India

Limited Review Report to the Board of Directors of Polaris Consulting & Services Limited

We have reviewed the accompanying statement of unaudited standalone financial results (the “Statement”) of
Polaris Consulting & Services Limited (“the Company”) for the quarter ended 30 June 2017, attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘SEBI Regulations’). .

This Statement is the responsibility of the Company’s Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of Interim
Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedurcs applicd to financial data and thus provides less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our .attention that causes us to believe that the
accompanying statement of unaudited standalone financial results for the quarter ended 30 June 2017 prepared in
accordance with apyricable accounting standards i.e. Indian Accounting Standards (‘Ind AS’) prescribed under Section
133 of the Companies A.ct, 2013 read with relevant rules issued thereunder and other recognized accounting practices
and policies, has rot disclosed the information required to be disclosed in terms of SEBI Regulations and SEBI
Circular dated 5 July 2016 including the manner in which it is to be disclosed, or that it contains any material

misstateiment.

Sfor BS R & Co. LiL®
Chartered Accountants
[CAIL Firm registration No. 101248W/W-100022

) o
[\ A=
\L// |

K Raghuram

lartner
Membership No. 211171

Piace: Chennai
Date: 07 August 2017

Regletered Offics *
B 8 R & Co. (a partnarshlip firm with Reglatraticn 1at Fioor, Lodha Excalue
No. BA61223) converted Into B SR & Co. LLP Agollo Milla Compound
(a Umited Ulabllity Partnership with LLP Raglstration N.M. Joshi Marg, Mahalakahm|

No. AAB-8181) with effect from October 14, 2013 Mumbal - 400 011



BSR&Co.LLP

Chartered Accountants

No 10, Mahatma Gandhi Road Telephone: +91 44 3914 5000
Nungambakkam Fax: +91 44 3914 5999

Chennal - 600 034, Indla

Limited Review Report to the Board of Directors of Polaris Consulting & Services Limited

We have reviewed the accompanying statement of unaudited consolidated financial results (the “Statement”) of
Polaris Consulting & Services Limited (“the Company™), its subsidiaries and a joint venture (collectively referred to,
as ‘the Group’) (Refer to note ‘d’ of the Statement) for the quarter ended 30 Junc 2017, attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (‘SEBI Regulations’).

This Statement is the responsibility of the Company’s Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of Interim
Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We have

not performed an audit and accordingly, we do not express an audit opinion.

We did not review the unaudited financial results of twelve subsidiaries and a joint venture included in the consolidated
financial results of the Group. These subsidiaries account for Rs. 5,418 lakhs of revenues from operations for the
quarter ended 30 June 2017. The financial results also, include the Group’s share of net loss of Rs.26 thousand for the
quarter ended 30 June 2017 in respect of such joint venture. The unaudited financial results of these subsidiaries and
a joint venturc have been reviewed by other auditors, whose reports have been furnished to us. Our opinion on the
unaudited consolidated financial results, in so far as it relates to these subsidiaries and a joint venture, 1s based on the

aforesoid review reports of the other auditors.

Basad on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited consolidated financial results for the quarter ended 30 June 2017 prepared in
accordance with applicable accounting standards i.c. Indian Accounting Standards (‘Ind AS’) prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting practices
and policies, has not disclosed the information required to be disclosed in terms of SEBI Regulations and SEBI
Circular dated 5 July 2016 including the manner in which it is to be disclosed, or that it contains any material

misstatement

for BS R & Co. LLP
Chartered Accountants
ICAI Firra registration No. 101248W/W-100022

S P
(%

v Raghuram
Partner

Membership No. 211171

Place: Chennat
Date: 07 August 2017

Reglstered Office :
B 8 R & Co. (a partnarshlp firm with Reglatration 1at Floor, Lodha Excelus
No. BA8122)) convarted Into B SR & Co. LLP Apollo Mille Comipound
(a Umited Llabllity Partnersh(p with LLP Regletration N.M. Joshl Marg, Mahalakshmi

No. AAB-8181) with effect from October 14, 2013 Mumbal - 400 011



POLARIS CONSULTING & SERVICES LIMITED
CIN:L65S93TN1993PLC024142
Pagd Office : No 34, IT Highway, Navallur, Chonnai - 603 103
Statemont of Unaudited consolidated financis! results for the quaner ondad June 30, 2017
(Rs I Lakns. except per equily Snafe 0aia)

% THREE MONTHS ENDED YEAR ENDED
No | Particutars June 30,2017 March 31, 2017 June 30, 2016 March 31, 2017
(Unauditad ) | (Audited - refor note ¢) | (Unaudited ) (Audited)
Reverwe Iram operalions 56,856 71 45798 22 209,495 66
Othar income 57094 39223 2.086.61
“otal ncome 57.427.65 $0,190.45 211.586.27
3. |Exponzes
(2) Empiovee benefils expenses 3825014 37,650 40 139 46272
1h) Subconiact g expenses 7.08500 £,62346 2343615
i€) Deprecialon and amontisation experse 55338 504 61 238367
1) Foreign exchange (0ss / (gain) 2298 172119 24917
te] Qther expenses 5.367 76 6348 30 22 34508
Total Expenses 51.456.09 52,847.96 187,696.79
4. |Profit before share of loss of joint venture and tax {1+2-3) 4.364.79 467,69 6,060.83 2068848
5. |Snare of 1oss of jont venture (026), (2602} (16 89)| (62 60))
5 |Profit betors tax (4+5) 4,364.53 4,561.67 6,044.04 23,626.88
7 |Ta» expenses
Current 1ax 171615 1,158 82 142220 665017
Deferrec tax 1372 70 8520 €36 34 €51.06
[Nat profit/ ioss) for the period I year (6-7) 3.021,08 3.306.65 3.985.50 16.244.65
5. [Other comprenensive income
(1) ltems that wil riot be reciassified 1o profit o loss
Equity invesiments throLgh clner comprenens.ve Income - ret 784 (12131) . {1213),
crange in laif vaiue
Ohers s . 703
(i) items tnai wil be reclassified to profit o loss -
Exzhange differences in transizling financia! statemerts of loreigr 89591 (1,256 52}, (18 63 (29.851)
operatons
Effective portion of gains {iosses) on nedging instruments in cash (830 56)) 1.929.78 (423 88 285441
flow hedges
Others - (2.96) 12414 3788
Income tax "eialing (o iterrs thal will be reciassilied to profil or loss, 287 44 (567 88) 106 59 (996 59)
Other comprehensive incoma (net of taxes) 300.64 (114.96) (211.g£j (1,137.09)
10. [Total comprehensive income (8+9) 2.381.72 3,191.68 3,773.62 16,107.56
11, |Paid-up Equity share Capital (Face valuo of Rs. 5 each) 5,106.04
12, [Roserves i.o. Other squity 104,124.39
13. |Earning Per Share of Rs.6 each (Rs.) (not annualised) (not annualised) {not wnnua'ised)
(8) Basic 2% 426 202 1599
(&) Diluzea 254 3 368 1580
|__|See accompanying nales to the tinancial res;

POLARIS CONSULTING & SERVICES LIMITED
Regd Office : No 34, T Highway, Navallur, Chennai - 603 103
Staternent of Unaudited standalone financial results for the quarter ended June 30, 2017
(Rs_In Lakhs, except per equity share cata)

THREE MONTHS ENDED YEAR ENDED
] [— June 30, 2017 March 31, 2017 Juno 30, 2016 March 31, 2017
No {Unaudited ) (Auditod - refar note c) (Unaudited ) (Audited)
1. |Revenue trom operatons 36,956 97 40,126.84 3681830 151,067 91
2. |Otner income 28005 54467 405 72 197321
Toal income 39.237.02 40,671.71 37,224.02 153,071.12
3 [Expenses
(2) Employee penefits expenses 3C,21016 2991296 26,632 57 109,791 1
(b) Subcontracting expenses 1.276 02 152481 1.96078
(<) Depreciation and amorusation expense 527 8¢S 47957 554 59
(01 Foreigr. exchange Ioss / 147 22 130770 (462 %6)
le) Other expenses 4351 88 496191 4.25120
Total Expenses 36.523.18 36.186.98 32,936.18
4. [Profit bofora excaptional items and tax (1+2:3) 271384 2,484.76 4,287.84 15,836.97
5 |Tax expenses
Current 1ax 120970 85192 1,085 56 523943
Delerred 1ax (189 30) 254 66 536 54 €63 78
6. [Not profit/ (1oss) for the period / yaar (4-5) 169344 1.376.18 2,685.75 5,903.76
7. |Other comprohensiva income
(1) items that wil not be reclassified 1o proht or loss
Equily investments threugh ciher cemprenensive income - net 784 (121.31) . 112131)
chiange in fair value
Others - N - 703
(n; liems that wil be reciassitied (o profit cr Joss . . -
Exchange differences n Irans'aling finencial statements of foreign (2 09); (815.46) 21294 1230 BE)|
aperations
EHective portion of ¢ains (10sses) on hedging instruments in cash (830 55)| 1,828 78 1423 BE)| 285441
“iow Feages
Others v (2.36)] 12414 3788
Inicome tax reraling 10 items thal will be reclassitied o profit of ioss 287 a4 {667 86) 106 59 (996.59)|
Other comprehensive incoma (net of taxes) (537.36)| 326,10 19.79 1,650.54
8 [Total comprehensive income for the period / year (8+3) 1,156.08 1,704 26 2,705 54 11,484.30
5. |Paid-up Equity share Capital (Face valus of Rs. 6 sach) 5.106.04
10. [Ressrvas i.e. Other equity 70,882.88
11, [Eaming Per Share of Rs.6 each (Rs.) (not (not inot
{a) Basic 166 136 265 978
{b) Dilutec 165 135 262 9n
See accempanying noies Lo ine financial results

-

o

h |Prod period / year figures have been re(la(* requireq 1o conform 1o the classil.calion of the curient period / year (J
%, =N ({]
), k,-A,:S- / \ s Mt T
Lo o / 4
Place : Chennai Rama Sivaraman Vaidyanathan N.M
Date lug\nl 07, 2017 Diractor Chief Financial Otficer)

NOTES

Tne uraudited standalone ana censofidaled financial results fof the three montns ended june 30, Z017 in respect of Polans Corsulling & Services Limited (1ne]
Compeny ) have been reviewed by the Audil Commitiee and approveo by the Board of Direciors of the Company st eir respeciive meetngs Neid on August 7|
2017 The above results have been subjected 1o limiled review by statutory ausitors of the Company. The 1eports of the staluiory 2udilors re unguaiifiea

These financial resulis have been prepared in accordance with Indian Accounting Stancards ('ing AS') prescribed under Section 133 of the Companies Act 2013}
res with the relevant rules Ihereunder and ir terms of Reguiation 33 of the SEBI (Lisling Cbigations and Disclosure Requitements) Regulations, 2015 ano SEES
Cucutar gzteo July 5 2016

e figures lor the (hree months ended Marcn 31, 2017 are the balancing ligures between audiled figures in respect of the fult financial year and the publisnad|
yea! to date figures Uplo the enc of the nine monins period of the relevant financial year. which were subected (o limited review

Tne consolidated financial resulis include Ihe linancial resuls of the parenl company Polaris ConsJiting & Services Limiled and Ine financial results of the|
toliowng subswiaries

- Oplimus Global Services Limited

- Polaris Consulling & Services Ple Lta

+ Potans Consulling and Services Japan K K

+ Po aris Software Corsulting & Servces SON BHD

+ Polans Software (Snanghai) Company Limiled

- Polans Consuling & Services Ply Lid

+ Polaris Consuling & Services Lic, UK

+ Poianis Consu ting & Services Inc

+ Polaris Consuting & Services GmbH

* Poians Consulling 8 Services Ireland Lid

. Polans Consulling & Services B V.

- Poiaris Consuling & Services Kit

+ Poianis Consulting & Services SA

|+ Polaris Consulling & Services FZ-LLC

+ Vitusa Malaysia SON BHD

In addition o the above, the consciidated inancial results also include the financial resulls in respect of Associate Stock Option Plan (ASOP) Trust and Orbitech|
Empioyee Weltare Trust (OZWT) The Company has also accounted lor its share of interes: in the joint venlure Inteliect Polaris Desigr LLC under the eaulty
meinoa Polans Consulting & Services Limited its subsidiaries 2no a joint venlure are collectively referred to as ‘ine Group’

Tre Company hac allofied 89,860 shares unaer its S1ock cption pians auring the three months ended June 30 2017

Trie Boarc of Direciors of Pelaris Consulting & Services Ple. Lta (Polans Singapore’). a wholly owned subsidiary of the Company; in their meeticg heid on Marcn
102017 approved the acquisition of Vinusa Malaysia SON BHD , { Vinusa Melaysia). a step down subsidiary of Vinuss Corporation. U'S  Pursuant to the
requirements of IND AS 103 - Business Combinations, the Comoany nas accounted Ihis DusiNess cembinalion 1volving entities uncer comman control using the
ooiirg of interests meinad in the consolidated financial resuits. Accordingly. te financial information presenied for prier perod | year have been reslated s if the
compination had occurred from beginning of April 1. 2016

Seamenl Reporting in Corsohdaled ano Stanozione financial results Based on the “management approach” as defined in Ind AS 108-Operating Segments. e
Chist Operaling Decision Maker evaluaies the Gioup's performance as 8 single business segment namely Software and Consutiancy Services




POLARIS

POLARIS

A Virtusa Company

PRESSRELEASE

Q1 FY2018 Results

Polaris” Announces Q1 FY18 Results

Chennai (India), August 7, 2017: Polaris Consulting & Services Ltd (NSE and BSE: POLARIS), a leader
in digital transformation solutions and services, announced its unaudited results for the first

quarter of FY18 today.

Business Highlights (Q1 FY18)

e Q1 FY18 revenues stood at Rs. 554.9 crore, registering 11.4% growth as compared to Q1
FY17. In dollar terms, revenues stood at $86.0 Mn as against $73.4 Mn in Q1 FY17
registering a growth of 17.2% in S terms. On a sequential basis against the previous
quarter, revenue increased 1.5% in dollar terms while in INR terms revenue declined by

2.4% on the backdrop of currency appreciation.

e Q1 FY18 Profit after Tax (PAT) stood at Rs. 30.2 crore, a decline of 24.2% compared to same
period last year. PAT for the quarter was impacted due to proactive hiring and account
level investments made for supporting future growth.

e As on 30" June 2017, Cash, Cash equivalents and Investments stood at Rs. 533 Crores
compared to Rs. 532 Crores as on 31%t March 2017

¢ DSO stood at 87 Days
e Average utilization in Q1 FY18 was 85.1% compared to 82.1% during Q4 FY17

e Talent strength of 7,493 as of June 30, 2017

Managament Statement
r. Kris Canekeratne, Chairman, Polaris Consulting & Services Limited said, “We are pleased with
our fiscal first quarter results which reflect healthy demand for our services. We continue to
execute against our strategic initiatives, including ongoing investments in our infrastructure and
in our digital transformation and domain-based solutions, which will strengthen our leading
market positicn and drive long-term growth.”

N M Vaidyanathan, Chief Financial Officer, Polaris Consulting & Services Limited, said, “We started
the fiscal year on a good note with top line growth of 17.2% y-o-y in constant currency terms.
However, our profitability for the quarter was impacted by proactive hiring and investments made
to support future growth. Our pipeline continues to expand and is expected to drive our
performance and growth in the coming quarters.”

About Polaris

Polaris Consulting & Services Ltd. is a leader in solutions and services that enable operational
productivity for the global financial services industry. Polaris’ services include process engineering,
solution consulting, system integration, application development and maintenance, production
support, testing, and infrastructure management. To deliver these services, Polaris has invested
heavily in building deep functional and domain-specific models, tools and accelerators, which
enable it to deliver higher productivity and better quality to its BFSI clientele.
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POLARIS

A Virtusa Company

PRESSRELEASE

Q1 FY2018 Results
For Media related info, please contact: For Investor related info, please contact:
Bharathi Mehra Bijay Sharma
Phone: +91 98451 20566 Churchgate Partners
Email: mbharathi@virtusapolaris.com Phone: +91 22 6169 5988
Email: polaris@churchgatepartners.com

Financial Results for the First Quarter Ended June 30, 2017

POLARIS CONSULTING & SERVICES LIMITED (Formerly known as Polaris Financial Technology Ltd)
Unaudited consolidated financial results for the First quarter ended June 30, 2017

(Amount in Rs. Lakhs)

Quarter Ended Year Ended
30-Jun-17 30-Jun-16

Revenue from operations 55,494.98 56,856.71 49,798.22 209,498.66
Other income 325.90 570.94 392.23 2,086.61
Total Income 55,820.88 57,427.65 50,190.45 211,585.27
Expenses
(a) Employee benefits expenses 38,250.14 37,650.40 34,128.58 139,482.72
(b) Subcontracting expenses 7,055.00 6,623.46 4,436.69 23,436.15
(c) Depreciation and amortisation expense 553.38 504.61 589.00 2,383.67
(d) Foreign exchange loss/ (gain) 229.81 1,721.19 (361.74) 249.17
(e) Other expenses 5,367.76 6,348.30 5,336.99 22,345.08
Total expensas 51,456.09 52,847.96 44,129.52 187,896.79
i':":::t:::‘;fdsga;e oflossiof enutiysceountad 4,364.79 4,579.69 6,060.93 23,688.48
Share of loss of joint veriture (0.26) (28.02) (16.89) (62.60)
Profit before tax 4,364.53 4,551.67 6,044.04 23,625.88
Tax expenses

Current tax 1,716.15 1,159.82 1,422.20 6,690.17

Deferred tax (372.70) 85.20 636.34 691.06
Net profit / (ioss) for the period / year 3,021.08 3,306.65 3,985.50 16,244.65
Other comprehensive income 360.64 (114.96) (211.98) (1,137.09)
Total comprehensive income 3,381.72 3,191.69 3,773.52 15,107.56

Earning Per Share of Rs.5 each {PRs.)
(a) Basic 2.96 - 325 3.93 15.99

(b) Diiuted 2.94 3.23 3.89 15.89
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