POLARIS

tve your dream

PCSL/SEC/2016-17 May 12, 2016

The National Stock Exchange of India Limited
fxchange Plaza, 5" Floor, plot No.C/4, G Block
Bandra Kurla Complex, Bandra (E)

Mumbai— 400 051

The Bombay Stock Exchange Limited
1* floor, New Trade Ring,

Rotunda Building, P J Towers

Dalal Street, Fort, Mumbai — 400 001

Dear Sirs,

Sub : Outcome of the Board Meeting held on 12" May 2016
Ref: ISIN INE763A01023

We wish to inform you that the Board of Directors of the Company at its meeting held on 12™ May 2016
have approved the following : :

1. Financial Resuits for the fourth quarter and financial year ended 31% March 2016. A signed copy
of the financials as per the format prescribed under Regulation 33 of the SEBI {Listing
Obligations Disclosure Requirements) Regulations 2015, the Auditors’ report along with Form A
(copy enclosed).

2. Media Release announcing the financial results of the Company for the fourth quarter and
financial year ended 31% March 2016

We have also uploaded the financial results on the Stock Exchange Websites at
http://www.nseindia.com and http://www.bseindia.com and on the Company’s website at
www.polarisft.com/investors/intimation.

The Board meeting commenced at 17:00 hours and concluded at 20:15 hours.

We request you to take the above information on record and confirm compliance.
Thanking you,

Yours truly

For Polaris Consulting & Services Limited
-(Formerly known as Polaris Financial Technology Limited)

.
b -’V‘Uﬂ/

N.M.Va yanathan
Chief Financial Officer
Encl: As above

Polaris Conguliing & Services Limited
Registered Ofiice: Polaris House, 244 Anna Salai, Chennal - 600 006, India | Ph; +91-44-3987 A000, 3984 3400 | Fax: +91-44-2852 3280
Corporate Headguarters: Foundation, 34 IT Highway, Chennai - 603 103, India | Ph: +91 -44-2743 5001, 3987 3000 | Fax; +91-44-2743 5166

Sydney * Tokyo * Hong Kong o Singapore ¢ Mumbai  Dubai o London ¢ New York ° Toronto

www.polariskT.com Cit-Ho. 165993 TH1993PLE024142
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Gith & Tth Floor- A" Block
S.R. BATLIBOI & ASSOCIATES LLP it Park, lodule £OL 701 & 702)
Chartered Accountants Eﬁ;:ﬁ;?ﬁﬁ?gt“ﬁ;g" Taramani

Tel 1 #91 44 6654 8100
Fax 1 +91 44 2254 0120

Auditor’s Report On Quarterly Consolidated Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
Board of Directors of
Polaris Consulting & Services Limited

1. We have audited the consolidated financial results of Polaris Consulting & Services Limited (*the
Company’), comprising its subsidiaries (together, ‘the Group®) and a joint venture, for the quarter
ended and year to date period ended March 31, 2016, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015. The consolidated financial results for the quarter
ended March 31, 2016 are the derived figures between the audited figures in respect of the year
ended March 31, 2016 and the published year-to-date figures up to December 31, 2015, being the
date of the end of the third quarter of the current financial year, which were subject to limited
review. The consolidated financial results for the quarter and year to date ended March 31, 2016
have been prepared on the basis of the consolidated financial results for the nine-month period
ended December 31, 2015, the audited annual consolidated financial statements as at and for the
year ended March 31, 2016, and the relevant requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and are the responsibility of the

—  Company’s management and iave been approved by the Board of Directors of the Company. Our

responsibility is to express an opinion on these consolidated financial results based on our review
of the consolidated financial results for the nine-month period ended December 31, 2015 which
was prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard (AS) 25 “Interim Financial Reporting”, Interim Financial Reporting,
specified under the Section [33 of the Companies Act 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India; our audit of the annual
consolidated financial statements as at and for the year ended March 31, 2016; and the relevant
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in India,
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results, An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion,

3. In respect of the Consolidated financial results of the Group and a jointly controlled entity
included in the statement, we did not audit revenues of Rs. 6,552.57 lakhs and Rs. 21,144.12
lakhs for the quarter and year to date period ended March 31, 2016 respectively, profit after tax
{excluding minority interest) of Rs. 512.84 lakhs and Rs. 2,617.13 lakhs for the quarter and year
to date period ended March 31, 2016 respectively, and net assets of Rs. 23,393.15 lakhs as at
March 31 2016, pertaining to certain subsidiaries and & jointly controlled entity whose financial
information have been audited by other auditors and whose reports have been furnished to us, Our
conclusionfopinion on the Consolidated financial results for the quarter and year to date period
ended March 31, 2016, in so far as it relates to such subsidiaries and joint venture is based solely
on the reports of the other auditors.

S0t Batlibol & Assotisles LLR, s Limited Liab )iy Partnarship wilh LLP |@enldy Mo, ARE-279%
Regd. Office ; 22, Camac Streel, Block 'O, 3r0 Floon, Kokale 00 016



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

4. In our opinion, and to the best of our information and according to the explanations given to us
these quarterly consolidated financial results as well as the year to date results:

i.  include the quarterly and year to date consolidated financial results of the following

entities:

Company . Relationship
Polaris Consulting & Services Pte Ltd, Singapore Subsidiary
Polaris Consulting & Services Inc, USA Subsidiary
Polaris Consulting & Services Limited, United Subsidiary
Kingdom

Polaris Consulting & Services GmbH, Germany Subsidiary
Polaris Consulting & Services Pty Ltd, Australia Subsidiary
Polaris Consulting and Services Japan K.K Subsidiary
Optimus Global Services Limited, India Subsidiary
Polaris Consulting & Services Ireland Limited, Subsidiary
Ireland

Polaris Consulting & Services B.V, Nethetlands Subsidiary
Polaris Software (Shanghai) Company Limited, Subsidiary
China

Polaris Software Consulting & Services Sdn. Bhd, | Subsidiary
Malaysia

Polaris Consulting & Services, KFT, Hungary Subsidiary
Polaris Consulting & Services FZ LLC, Dubai Subsidiary
Polaris Consulting & Services SA Subsidiary
Intellect Polaris Design LLC, USA Joint venture

ii. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

iii.  give a true and fair view of the net prnﬁt":iﬁii‘ﬁtITe‘i"'ﬁﬁa'iif:1‘ﬁ1'iiif‘cﬁﬁ*:ﬁtfﬁﬁ'ib]"‘tlf&‘t{ﬂﬂﬂer
and the year ended March 31, 2016.

For S.R. Batliboi & Associates LLP
Chartered Accountants _
ICAI Firm Registration Number: 101049W/E300004

per Bharath N 5

Partner

Membership Number: 210934
Place of Signature: Chennai
Date: May 12, 2016




S.R. BATLIBOI & ASSOCIATES LLP e o 701 8.702)

Chartere

Mo, 4, Rajiv Gandhi Salai, Taramani
Chennai-600 113, tndia

Tel : +%1 44 6654 8100
Fax 1 +91 44 2254 0120

d Accountants

Auditor’s Report On Quarterly Standalone Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremenis)
Regulations, 2015

To

Board of Directors of
Polavis Consulting & Services Limited

We have audited the quarterly standalone financial results of Polaris Consulting & Services Limited (*the
Company®) for the quarter ended March 31, 2016 and the standalone financial results for the year ended
March 31, 2016, attached herewith, being submilted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The
quarterly standalone financial results are the derived figures between the audited figures in respect of the
year ended March 31, 2016 and the published year-to-date figures up to December 31, 2013, being the date
of the end of the third quarter of the current financial year, which were subject to audit. The standalone
financial results for the quarter ended March 31, 2016 have been prepared on the basis of the standalone
financial results for the nine-month period ended December 31, 2015, the audited annual standalone
financial statements as at and for the year ended March 31, 2016, and the relevant requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and are
the responsibility of the Company’s management and have been approved by the Board of Directors of the
Company. Our responsibility is to express an opinion on these standalone financial results based on our
audit of the standalone financial results for the nine-month period ended December 31, 2015 which was
prepared in accordance with the recognition and measurement principles laid down in Accounting Standard
(AS) 25 “Interim Financial Reporting”, Interim Financial Reporting, specified under the Section 133 of the
Companies Act 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in [ndia; our audit of the annual standalone financial statements as at and for the year ended March
31, 2016; and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015,

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly standalone financial results as well as the year to date results:

i, are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and
ii.  give atrue and fair view of the net profit and other financial information for the quarter ended
March 31, 2016 and for the year ended March 31, 2016.

For S.R. Batlibol & Associates LLP
Chartered Accountanis

ICAI Firm Registration Number: 101049W/E300004

O 2

per

Partner
Membership Mumber: 210934

Bharath N S

Place of Signature: Chennai
Date: May 12, 2016

5.8, Ballibei & Asseciales LLP a Limslad Lisbility Parinership wilh LLP [dentily tio, ARB-9295
Regd, Office | 22, Camac Siraak, Block ‘07, 3 Ploor, Rofala- 700 0LE



virtusa POLARIS

Q4 FY2016 Press Release

Polaris’ FY2016 revenues up by 7.6%

Successful completion of the acquisition of a majority interest by Virtusa

Chennai (India), May 12, 2016: F'ul'aris Consulting & Services Ltd. (BSE: 532254, NSE: POLARIS), a
global leader in digital transformation solutions and services, announced today its results for the
fourth quarter and full year FY2016.

Revenues for the fiscal year FY2016 were Rs, 2,037.1 crore, registering. a 7.6% YoY growth compared
to FY2015. In dollar terms, full year revenues were $ 303.2 million. EBITDA for the year was Rs, 252.6
crore representing a 12.2% y-o-y growth over FY2015. EBITDA margin increased from 11.9% in
FY2015 to 12.4% in FY2016. Profit after Tax (PAT) for the year was Rs. 127.1 crore. PAT for FY2016
included a total impact of Rs. 65.7 crore on account of a discount provision made on a contract with

a large customer, loss on BPO business assets held for sale, transaction cost and adjustments for tax
pertaining to prior periods.

Jitin Goyal, CEO and Executive Director, Polaris Consulting & Services Limited said, "FY2016 was a
strategically very important year for Polaris as we became part of Virtusa Corporation. We are now
focussed on the integration with Virtusa and laying out the roadmap for realising synergy benefits.
The combination is synergistic as it will not only augment our capabilities to provide end-to-end BFSI
solutions ‘but also expands our geographic reach and enables us to pursue larger business

NM Vaidyanathan, Chief Financial Officer, Polaris Consulting & Services Limited, said, "Our
profitability for the year was impacted due to a discount provision made on a contract with a large
customer, a loss on BPO business assets held for sale, a transaction cost and an adjustment for tax
pertaining to prior periads. All these items put together had impact of about Rs. 657 million on our
Net Income during the year, Our focus will be on sustaining margins even as we expect integration
costs to impact us in the next fiscal year. "

s Talent strength was 7541 (Excluding BPO division) as of 31 March 2016

«  DSO continued to be reduced from 88 days in Q4 FY2015 to 81 days in Q3 FY2016 further to 78
in Q4 FY2016

« Continued focus on operating efficiencies and cash flow generation resulted in a further increase
in the Cash & Cash Equivalent position from Rs. 314.0 Crore (31 March 2015) to Rs. 407.5 Crore
(31 December 2015) to Rs. 426.5 Crore (as at 31 March 2016)



Q4 FY2016 Press Release | Virtusa POLARI SI

« Virtusa Consulting Services Private Limited {"Virtusa”) acquired 52.9% of the total outstanding
share capital of the Company in March 2016. Further in April 2016, pursuant to an Open Offer,
Virtusa acquired 26.0% stake taking their total stake to 78.9% of the outstanding share capital

« During Q4 FY2016, Polaris entered into a Business Transfer Agreement to transfer all its BPO
business as a going concern

(R Crife) o= e i o B b iRy o NOR S & ghorg i FllYean o ey

_Particulars | FY2016 FY2015. Growth (%) -__|-_;F"'Hﬁ'!'?___Ei'r_m?i'fﬁf?ﬁl._i.'._.?‘!?mﬁ FY2015  Growth (%) -
Met Revenus 518 {2.2)% 2,037 1,893 7%
EBITDA a7 50 (6.1)% 12.2%
parglie (%) 9.3% 10.8%

Profit After Tax (PAT) 5 37 (86.2)% {24.0)%
Margin (%) 1.0%  7.9%

Baslc EPS {Rs.) 051 371 (86.3)% 12.68 1677 {24.4)%

Mote:

1. EBITDA for the year improved despite the impact of productivity saving and minimum discounts
provided to a large customer during Q4 FY2016 ($3.8 mn or Rs. 25.6 Crore)

2. PAT for the year included an impact of Rs. 21.8 Crore exceptional item pertaining to the loss on
BPO business held for sale and one-time transaction costs. Further, adjustménts for tax of Rs, 18.3
Crore pertaining to prior periods also had an adverse impact on the PAT

For Media queries, please contact: For Investor queries, please contact:

Rakshit Gaur Bijay Sharma, Churchgate Partners

Phone: +91 89398 14220 Phone: +91 22 6169 5988

Email: rakshit.gaur@polarisftcom Email: Polaris@ChurchgatePartnersindia.com
Safe Harber Statement

Cortain statements in this press release coancerming our Rifure grospacts are forward-looking statements. Forward-looking statements by Hielr
nature fnvale & mumber of ks and uncertainties that cauld cause actual results to difar matedally from market sxpeciations. These meks and
uncedainties inclide. but are not limited to our ability to manage growth, infenss campatition amang Indfian and everseas IT compantes, vanous
factars which may affect our cost advantage, such as wage increasss or an apgreciating Rupae, our ahility to attract and retain highly siiled
professlonals, time and cost overuns on fed-price, fived-time frame contracts client concentration, restictions on immigration, our ability to
manage our international operations, reduced demand for technoldgy in our key fecus aneas, dlitruptions n fefecommunicalion nefworks, our
ability to successfully eomplate and infegrate polential acquisitions, hability for damages on our serice cortracts, the success of the comparies
in which Polarfs has made strategie investments, withdrawal of govemmental fiscal incentives, political instability, fegal restrictions on rajing
capital or acquiring companiss oufside Indis, unawthorized use of our fnteliectual property and general ecotiomic conditions affecting aur
inclustey Palaris may, from time to time, make scelitional witten and aral fonward-loaking statements including our reports ta shareholders.
These fonward-locking stalements reprasent only e Company’s curent fnfentions, beliefs or expectations, and any forward-foaking statement
speaks onfy as of the date on which it was made. The Company assumeas g obfigation to revite or update any forward-fooking statements,



