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Annual Result Highlights 
• Board recomm·ends Dividend of Rs. 2 per equity share (20% of Face Va lueofHs. 10 each) 

Investor Release: 1" Juhe 2018, Mumbal 

Arrow Greentech Limfteq, India's largest manufacturers of cast water soluble film announced its Audited 

Financial Results for the Quart·er and Full Year ended 3·1" March, 2018. The Financial Results have been 

prepared as per lnd-AS. 

Q4 & FY18 Standalone Highlights: 

111'1'~ 'c_t{ll[r.l>!\"'~ll ~!!!\'"ill ~ 
Revenue 1,016 3',874 

EBITDA 119 1,191 

PAT 16 1,515 

The Good.Bit (though much to be done): 

ThrougH our sub~idiary, Avery PharmaceutiCals Private Limited, we plan r<i expedite 

our setting up the manufacturing ba·se, in t he pharma belt near Ahmedabad, for 

manufacturing our·patented products like Health, hygiene and pharma films. We also 

expect ~his ousiness to deliver higher ·.growth going 'forward. Regulatory approval 

processes are on schedule as p·er our expecta~ions. 

In ease of Water Soluble Films, durin.g the initial ph;;~se of new machinery installed we 

have faced some teething problems. Oua to 1?fhich we took a production hit on the 

machine, this has resulted in an opportunity loss of business. We expect 

regularization of this division going.forward. 

• Our Klenz business has done good progress comp-ared to the last year. We have done 

investment in Build ing Team, Distribution Channel to exp-and our Product basket and 

Sales across India. Our expenditure in this business has been Increased in the last one 
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Q4 &· FY18 Consolidated Highlights: 

~.-~"li! <_; ; Itt!, dti;r;J .: 

Revenue -64 3,458 

EBITDA · 1,011 535 

PAT ·1;075 17 

The not-so"good bit (not ant-icipated and outside our control ): 

Arrow rece:ives Royalty income fot rlgh~S to use of our patented technology, 

During the inltiat phases of use of patent the royalty income is tess, but many a 

times it is offset by consuttancy Income, as the technology is being transferred. 

The royalty income is expetted to be throl[gh 01,1t the agreement period, and Is 

based on our licensee's product output and efficiency. The last two quarters 

have not augured well for Arrow, as our licensees have had a slow down in their 

output. This has. adversely impacted our consolidated revenues. Also, on·e of our 

new licens~e refused to honour the agreement and didn't aceept the services· 

due to technical reasons at their end. This led to reversal of Rs. 5.02 crore during 

the quarter ended March 31, 2018. 

I would like to assure our stake holders that w.e are doing our best to get back on 

track and are working relentlessly on all f ronts. We expect to settle d·own within 

Chairman 
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About Arrow Greentech Ltd. 

Arrow Greentech is India's sole manufacturers o,f bio-degradable Water Soluble. films (WSF) having world 

class manufacturing facilities in Ankleshwar, Gujarat. The Product has got varied applications in 

industrie$ ranging from Agrocliemfcals, Constrvction, Chemical, Emtim)d!!ry, He.alth& hygte·ne to. Water 

transfer printing. 

The Company has preseAc'l! in Europe, Asia, North & south America and Africa with Wide Distribution 

channel to service our clients from aro.und the world. Wat~rs.ol is t)'le trademark product of Arrow 

Greentech Ltd. The company has 38 registeYed patents -across the ~lobe based on Core Technology of 

Water Soluble Film. 

Safe. Harbor Statem ent 

Statements in this document re·iating to. future status, event-s, or £ircumstances1 including but not limited 

to ~tatements apout plans and .otljectives, the progress and results of research and development, 

potential project characteristics, project potentia) and target d·ate.s for project related issues are 

forward-looking statements based Ofl estimates and the anticipated effects of future events on current 

and developing circumstances. Such statements are subjectto numerous risks and un~ertainties and are 

not necessarily predictive of future results, Actual Fesults may~differ materially from those anticipated in 

~he forward-looking statements. The ._company assume.s no ()bljgation to update forward-IC>Oking 

stateme..nts- to renect actual results chang,~d assumptions. or-other faCtors. 
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