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Date: 20.10.2023 
 

 

Ref:  Intimation under Regulation 30 read with Regulation 33  and Schedule III of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (‘the Listing Regulations’) of the 
SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”) 

 
 

Sub: Outcome of Board meeting held on October 20, 2023 
 

Dear Sir / Madam, 
 

This is in reference to our letter dated  October 11, 2023, wherein we had informed that the meeting of the 
Board of Directors of the Company will be held on October 20, 2023 to, inter alia, consider and approve 
the Un-audited Financial Results of the Company for the quarter and half year ended September 30, 2023. 
 

It is hereby informed that the Board of Directors of the Company in its meeting held today i.e. 20.10.2023, 
commenced at 02:35 p.m. and concluded at 04:15 p.m., has, inter- alia, considered and approved the Un-
audited Financial Results of the Company for the quarter and half year ended September 30, 2023.  
 
Further, pursuant to Regulation 33 of the Listing Regulations, we enclose herewith a copy of such                       
Un-audited Financial Results for the quarter and half year ended September 30, 2023 for your perusal and 
record. Limited Review Report submitted by the Statutory Auditor on such financial results is also 
enclosed herewith for your records.  
 

The results are also being published in newspapers as per the requirement of Listing Regulations and be 
made available on the website of the Company i.e. www.pnbgilts.com.  
 
 

Thanking You, 
 

Yours faithfully, 
For PNB Gilts Ltd 
 
 
 
 
(Monika Kochar) 
Company Secretary 
 
 

Encl: a/a 
 

The Manager – Listing 
National Stock Exchange of India Ltd. 
Exchange Plaza 
Bandra Kurla Complex 
Bandra (E), Mumbai -400051 
 

Scrip Code: PNBGILTS 
 

The Manager – Listing 
BSE Limited 
Phiroze JeeJeebhoy Towers 
Dalal Street 
Mumbai- 400 001 

 

Scrip Code: 532366 
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PNB GILTS LIMITED 
(CIN: L7'899DL1996PLC'077J10) 

Rfcd. Olllce: 5, S.nsad Mal"I, Nnr Delhi- 110001 
Ph: ll32S759, 1332577!1 Ji'H 23325'7Sl, 23325763 

E-MaD: pobcllll@polJellts.com Webllte: www.pnbciltuom 

Statement or unaudited nnandal ftSUlls for the Qaarter and Half year ended 30th September, 2023 

Partkalan 

Re.enae rr.m operations 
lnlenstincome 

Dividend income 
Rental income 

Fees and commission income 
Net gain on securities (Realised 

& Unrealised) 
Total revenue rrom opentlons 

Olherinoome 

Total i.acome (1+11) 

Expenses 
Finance costs 

Fees and commission expense 

Net loss on securities (Realised 
& Unrealised) 
Employees be:nefit expense 

Depm::iation, amortization and 
imoainncnt 
Other expenses 

Totalexpemes 

Pnifrtl{loss) before aceptioaal 
items ■ad l.n mJ.IV) 

Ex.ccplloa.aJ items v.ncomey 
E,q,ense 

Profitl(loss) before 1u (V-VI) 

Tax e,;pensd(~): 

(I) Current tax 

(2) Earlier year taxes 

(3) Deferred tax 

Tola! Tax expases 

Prontl Lou rortlle ~ (VIl­
vrm 

Other comprehensive income 
A.(i) Items that wiU QOI be 
reclassified to rvnfit or loss 

-Rcmea,uremen11 of 
defined benefit olan 

(ii) Income tax relating to items 
that will not be m:lassifled to 
nrofit nr In« 

Sublotal (A) 

B (i) Items lhat will be rr:classificd 
(specify items and amounls) to 
profit or loss 
(ii) Income tax relating to items 

that will be reclassified to profit or 
loss 

Sabfolal (B) 

3 month, ended 
30--09-2023 30-06-2023 

(Reviewed) (l«vlewed) 

34,487.14 37,391.67 
5.62 

0.20 
188.45 201.S0 

6,699.SO 
34,681.21 44,292.87 

8.15 4.64 . 

34,689.36 44,297.51 . 

32,48237 35,422.90 

619.44 S89.40 

5;is1.12 
424.83 401.71 

368.14 378.02 
378.80 325.5S 

39,561.30 37,117.58 

7,179.93 

0.86 1.35 

(4,872.80) 7,178.58 

(569.63) 1,436.75 

(190.75) (45.59) 

(760.38) 1,391.16 

(4,112.42) 5,717.41 

19.62 7.70 

(-4.94) (1.94) 

14.68 S.76 

6 months ended 

3~-2022 30-09-2013 30-09-1022 

(Rmewcd) (Reviewed) (Rcvie,red) 

33,715.61 71,878.81 61,8~.85 

0.85 . 5.62 0.85 

0.60 0.20 2.70 

231.11 389.95 430.78 

1,411.78 

33,948.17 73,686.36 . 62,289.18 

3.96 12.79 6.68 

33,952.13 73,699.lS 62.,195.86 

2S,473,03 67,905.27 44,104.90 

465.73 1,208.84 881.47 

7,456.34 . 27,521.91 

1111.11 826.S4 455.21 

30.53 746.16 46.86 

439.SI 704.35 125.96 
Jl,983.25 _ 71,391.16 73,836.37 

(ll.12) 2,307.99 (11;540.51) 

(99.77) 2.21 (93.70) 

68.65 2,305.78 (11,446.81} 

867.12 
62.92 62.92 

791.44 (236.34) (1,829.58) 
854_.36 (1,766.66) 

(785.71) 1,675.00 (9,680.15) 

6.93 27.32 3.21 

(1.7S) (6.88) (0.81) 
5.18 20.44 2.40 

(Rs In Lacs) 
Yarcndcd 

31-03-2023 

(Aadifed) 

1,22,162.S2 

0.85 
3.90 

809.44 

l ,12,'176.11 

17.60 

1,22,994.31 

97).87.74 

1,687.13 

30,322.52 
1,157.11 

135.97 

1,695.49 

1,32,lSS.96 

(9;291.65) 

(785.03) 

(8,506.62) 

63.10 

(847-48) 

(784.38) 

(7,722.23) 

(11.71) 

2.95 

(8.n) 



Other comprdieasive Income 
(A+Bl 14.61 S.76 5.111 20.◄◄ uo (11.77) 

Total comprdaeaslve lacome for 
the period (comprulng profit/ 
Ooss) ■ud .other comprebenslvt 

(XI) 
iaaime ror 'tbe period) (IX+X) 

(9,677.75) (7,131.QO) (◄,097.7◄) 5;1'l.11 (780.53) 1,695,,44 

(XII) Earnings per share • 
Basic (Rs.) (2.28) 3.22 (0.44) 0.93 (S.38 (4.29) 

Diluted (Rs.) (2.28) 3.22 (0.44) 0.93 (5.311) (-429) 

•Earnings per share for thl1le months/ six months ended are not annualised. 

·Nons 

I. The above fiDaDciaJ results of the Company have been prepared in accordance with Ind AS notified under the Companies (Indian Accountinc Standards) niles, 201S as 

amended by the Companies _(lndiJD Accowiting Standards), Rules, 2016, prescribed under Section 133 of the Companies Act 2013 ('the Act') rad' with relevant rules inued 
theRundCl' and the ·other 1000unting principles gencn.lly llalepted in India. Ally application guidance/ clarifications/ directions issued by the RBI or other reculatois are 

implemented as and when ihcy are•issuedf applicable. 

2. These results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at its meeting held on October 20th, 2023. 

3. ·Ill compliallice witb Regulation l3 of the Securities and Excbange Board ilf'lndia ('SBBI') (Listing Obliptions and Disclosure Rtrqu~) 1tegulatic,m, 2015, u amended 

from time to time, limi=I review ofrllWICial results for the quuter and half year ended September 30, 2023 has been carried out by the statutory auditors of the Company¾ Mis. 

Batta Dcepak" Associates, 

• ◄ • The financial results baw been prepared as per the fonnat prescnl>ed in Division III of~ule m of the Companies Act, 2013 vide Minisuy of Carpente Aflair (MCA) 
Notification daled Oc:aober 11 , 2018 as amended from time to time. 

S. Th= is no separate reportable ICglllellt for the Company as per Ind A'S 1 OS-Operating Segments. 

6.Taxation LaM (Amcndmau) Ordinance 2019, dated September 20, 2019 provides an option to domestic c.ompanies to pay income tax at a concessional rate. The Company bas 
elccled 10 apply the ton<asiOllll tu rate sm FY 2019~ 1111d the taxes have been co,nputed ICCOl'dillgly. 

7. In compliance with the SEBI c;in;ular no. SEBI/HOIDDHS/CIR/P/2019/l lS dated October 22, 2019 read with circular no. SEBJ/HOIDDHSICJRJM019/167 dated Dcicanber 

24, 2019, theCompuy isrequm:d to submit to the Sll>Ck Exchange its fmancial resultsfortbe quartet-and balfyearendcd September 30, 2023. 

&. Figures of the previous period have been regrouped, whcre.ver oonsidercd necessiry in order to make them comparable with thoae of the c:umat-pcriod. 

9. The figures for the quarter and half year ended September 30, 2023 are tbe balancing figures ~ ~ figures. in respect of the quart« and balf yar endedSq,tanber 
JQ, 2023 and the quarter ended June JO, 2023. Also, the fieures for the quarter and balfyear ended September 30, 2022 are the balancinc flg!RS benwcn reviawd figun:s in 
respect oftbe q\W1er and half year ended September 30, 2022 and the q\W1er ended June 30, 2022. 

10. The company ~!her' bauny adverse fmancial impact due to COVID-19 nor it anticipates any impact on its liquidity position or on its ability to continue as a.eoing coocem. 

I I.As per RB[Masftt D.ir_~ for ltlndalone Primlly Dealer, dated August 30, 2016; the valuation of tho securities panfolio shall bo demo Oil~ dcdared by Fl¥MDA 

using last IS days market prices with a minimum tnde quantum or Rs. S crore in a day. Fwther in absence of market trading in required volwne in last J s days, value of securities 

are calculated based oo input$ ra:eived from PIMMDA related ~ tenure spread/ credit ,prcad Jnllti4t over and above the 0.: par curve and ~ina!Y it 11m been dQne_ 

12. AJ per Ind AJ, 19 issued by the Institute ·of Chartered Accountants or India, the company has made provision for cmplo)'\le benefit as per the actuarial valuation for the current 
)Ur. 

IS. Exceptional itellls ~prise the folloffl: 
Partlculan 

(I) AmOIDlt received OD ICa>Lllll oflUIFL (#1) 

(ii) Amowit received on account ofMMCBL 
(#2) 

(iii) Prior period expenses (#3) 
Tllllll 

IJalf year ended Halt year eaded Year ended llst 
Septcm~r 30, 2023 Seplember 30, Mardi, 2023 

2021 

2.21 

(l00.00) 

6.30 

(692.64) 

(100.00) 

7.61 
(715.0l) 



#I 

An amount of Rs . 2698 .44 lacs-was written off from the books of accounlll on IICCOunt of 8.70% Reliance Homes 03--01-2020 and interest accrued on it in FY 2019-20. However, 

am amount of Rs. 692.64 lacs was received from RHFL in FY 2022-23 . 

#2 

An amount of Rs. 100.00 lacs was received in FY 2022-23 from Madhavpura Mercantile Cooperati\le Bank Limited (MMCBL) under liquidation proceedings to whom Rs. 

1000.00 lacs wa.~ lent in call money in the year 2001. An amount of rs. 761.H lacs was to be received from MMCBL and the same was written off from the boob in the year 

2016. Till FY 2022-2:3, the total amollllt received from MMCBL was Rs, 212.00 lats. 

#3 

Certain expenses pertaining to the previous years wtuch could not be provided for during the last year, have been booked in the current year and shown under e,cceptional items. 
As the amount is not material , rctrospecti\le effect is not taken. 

Vt 
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PNB GILTS l:.IMJTED 
(ON: L74ml>U"6PLC077i16) 

R .. d. Ofrite: S. Sa-d Matt, New Dell,! - IJ0001 

Pb: llllS759, 23315779 Fa1 23315751, llllS76l 

E-Mail: pnlJcllb@plllJcllb.com Website: www.pnlJcllts.com 

Ba1uce ·s.et as at September JO, 20ll 

(Rs. In Lacs) 
Asat Asat 

Partlculais 

ASSETS 
Fbiandal as~ 

Cash and cash equivalents 
Bank balance other thiiln above 

[)flillative·finandal Instruments 

Loans 

tnvesiments 

Other flnancial-assets 

Non-ffnandal ~ts 
Current tax•alSets !net) 

Deferred tax assets (net) 

Investment property 

capital-Work In progress 

Property, l)lantartd equipment 

lntanglble-AsSets under Development 
·Other intangible a$sets 

ltlght of Use asset 
Other non-financial assets 

LIABILITIES AND EQUITY 

LIABILITIES 
Flnanclai llabtlitle$ 
Dtr'iv.itlve· fi~am;lal l11struments 

Payables 

Trade payabl~ 
(I) tQtal .outsunding.dues of micro enterprises and small 

enterprises 
(Ill total outstanding dues of creditors other than micro 

enterprises and small enterprises 

Other payables 
(I) totill outstanding dues of micro enterprises and small 

enterprlses 
(II) total ollffl.i"4lilg•dues. of c,redltors other jhan micro 

enterprls,es ·jnd small enterprises 

Debt Securities 

Borrowings (other than debt securltles) 

Lease Llablllty 

Other financial llabllltles 

Non flnandal liabilities 

Current-tax ll;ibllltles (net) 

Provisions 

Deferred tax II.abilities (net) 
Other non-financial UabiJlties. 

Equity 
Equity sl)are capital 

Other-eq1,1Jty 

30th Septelllber 31st March lOU 
2023 

(Reviewed) (Audlte(I) 

21,703.32 1,537.86 

30,391.58 30,280.13 

92,976.08 96,992.27 

1,21,223 .07 1,20,226.32 

21,34,503.84 18,51,791.60 

50,670.38 4S,143:95 

24,51,468.27 21,45,972.13 

1,268.25 625.47 

1,212.71 983.25 
6.7S 

1S3.81 

396.83 255.15 
1,176.51 

628.94 11.23 

3'62.88 435.42 

289.78 81:lill 

4,159.,9 3,730.07 

24,SS,627.66 21,49,702.20 

91,667.71 96,033.47 

180.05 113.92 

6.03 1.87 

394.66 609.S9 

22,11,SS0.80 19,23,836.47 

377.22 442.14 

22,873.70 2,083.85 

23,27,050.17 20,23,121.31 

181.06 126.95 

624.62 321.50 

76.72 132.77 

882.40 581 .22 

18,001.01 18,001.01 

1,09,694.08 1,07,998.66 

1,27,695.09 1,25,999.67 

24,55,627.66 21,49,702.20 

y 
\ 



PNB Gll,TS LIMITED 
(CIN: L H899DL 1996PI-C077120) 

R•Jd. Office: ~S.nsnd M•rs, Nrw O.lh; - 110001 

Pio: 2JJ25759, lJJl5779 Fu lJJl5751, lJJl576J 

£..M1il: p11b1ilu6i)pn b,:illuom w~Mite: WYn•.p•hcill.s.C'O,. 

17 StaCrmttit or cash Oow.t for the period endC"d Scpluabtr JO, 202.J 

Particulars 

Profit before lax 
Adjustments for 

Add: Depredation and amortlsaUon expense 

Changes in provisions 

Loss/(profot) on sale of property, plant and equipment 
Interest expense on leased liability 
Interest paid 

less: Discount and Interest received 

Dividend received 

Operatinc Profit/(loss) before changes In operatinc activity 

Cash flow from operating activity 

Add: Discount and Interest received 
Dividend received 

Less: Interest expense on leased liability 
Interest paid 

Adjustment for changes in operating activity 

Changes in Investments In FDR and other bank balances 

Changes in Investments at f.lir value through profit and loss 

Chances in financial assets and non-financial assets 

Changes in financial liability and non-financial liabilities 

Cash used In operations 

Less: Net taxes paid 

(A) Net ush used In operatinc activity 

cash flow from investing activities 
Adjustment for changes in investln& activity 

(8) 

Sale proceeds of property, plant and equipment 

Purchase of property, plant and equipment 

Net cash used In investing activity 

Cash flow from financing activity 

Adjustment for changes In financing activity 

(C) 

Changes in borrowings and debt securities 

lease Accounting Adjustment 

Dividend distribution 
Changes In uncla1med dividends and bonus rracllonal 

entitlement 
Net cash flow from flnandn1 lctlvity 

ConsoUdated ash flow dur1ng the year (A+B+c) 

Cash and c11h equivalent at the beginning of the year 

Cash and cash equivalent at the end of the year 

&.lances with banks 

Balances with Reserve Bank of India 

Balances with PNB Current Accounts 

Notes 

Ha lf Year ended 

30th September 2023 
(Reviewed) 

2,305.78 

746.16 

330.44 

(3.59) 

17.62 

67,887.65 

(71,878.81) 

(5.62) 
(600.37) 

71,878.81 
5.62 

(17.62) 

(67,887.65) 

(111.45) 

(2,83,061.81) 

(6,731.08) 

20,596.91 

(2,6S,928.64) 

(1,459.07) 

(2,67,387.71) 

4.48 
(95.82) 

(91.34) 

2,87,714.33 
(64.92) 

(4.90) 
2,87,644.51 

20,165.46 

1,537.86 

21,103,32 

21,672.55 

30.77 
21,703.32 

Year ended 

31st March 2023 
(Audited) 

(8,506.62) 

135.97 

(129.10) 

(2.14) 

12.92 
97,274.82 

(l,22,162.S2) 

(0.BS) 
(33,3n .so) 

1,22,162.52 
0.85 

(12.92) 
(9 7,274.82) 

(30,119.82} 

(3,21 ,451.231 

(1,06,024.45) 

2,368.28 
(4,63,729.11) 

(98.63) 

(4,63,827.74) 

2.48 
(1,444.81) 

(1,442.33) 

4,70,806.48 

(30.~) 

(9,000.51) 

19.82 
4,61,795.15 

(3,474.92) 

5,012.78 

1,537.86 

1,472.65 

65.21 
1,537.86 

(1) The above statement of cash flows has been prepared under the 'Indirect Method' as set out In Ind AS-7- Statement of Cash 

(2) C11h and Cash equivalents comprises or balances with scheduled banks and RBI 

(R,. In Laa 

Half Year ended 

30th September 2022 
(Reviewed) 

(11,446.81) 

46.86 
232.09 

(0.14) 

3.74 
«,101.16 

(61,854.85) 

(0.85) 
(28,918'..0) 

61,854.85 
0.85 

(3.74) 

(44,101.16) 

(951.84) 

(10,801.59) 

(73,217.87) 

1,207.78 
(94,931.52) 

(19.82) 

(94,!151.34) 

0.16 

(392.33) 

(392.17) 

99,385.20 

(S.50) 

(9,000.51} 

(1.49) 

90,3n.10 

(4,965.81) 

5,012.78 

46.97 

41 .91 

5.06 
46,!17 

For Batra Ottp1k & Assocl•tes 

Date: October 20, 2023 

Place; New Delhi 

~ """'"' Partn..-
Mem No.: 535428 
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Batra Deepak & Associates 
(Chartered Accountants) 

S-517, 2nd Floor, School Block, Shakarpur, Delhi-110092 

Phone: 011-22485661, Mobile: +91-9891455599, 9818700751 

E-mail: ashishmittalca@gmail.com, tarunguptaca@gmail.com 

Independent Auditor's Review Report 

TO THE BOARD OF DIRECTORS 

PNB GILTS Limited 

Introduction 

We have reviewed the accompanying statement of unaudited Balance Sheet of PNB Giltslimited ('the 

Company') as at September 30, 2023 , Profit and Loss Accountfor the half year ended September 30, 

2023and Statement of Cash Flows for the half year ended September 30, 2023(hereinafter called as 

the Interim Financial Information) prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" {Ind AS 34), 

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

The Company's Management is responsible for the preparation of the Statement in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 

"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations. The Statement has been 

approved by the Company's Board of Directors. Our responsibility is to express a conclusion on the 

Statement based on our review. 

Scope of review 

We conducted our review of the interim Financial Information in accordance with the Standard of 

Review Engagement (SRE) 2410, "Review of interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to whether 

the Interim Financial Information is free of material misstatement. A review of interim Financial 

Information consists of making inquiries, primarily from persons responsible for Financial and 



accounting matters, and applying analytical and other review procedures. A review is substantially 

less in scope than an audit conducted in accordance with Standards on Auditing and consequently 

does not enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. We have not performed an audit and accordingly, we do not express 

an audit opinion. 

Conclusion 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 

133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

For Batra Deepak & Associates 
Chartered Accountants 
(Registration No. 005408() 

CA Tarun Gupta 
Partner 
Membership Number: 535428 
U DIN :23535428BGXBBX4060 

Place: Delhi 
Date: October 20,2023 
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