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Auditor’s Review Rep_ort on Quarter]! Standalone Unaudited Financial Results of the Comganx

Pursuant to the Regulation 33 of the SEBI gListing Obligations and Disclosure Reguirements)

Regglations, 2015

To,

The Board of Directors

Pix Transmission Limited,

Mumbai

We have reviewed the accompanying statement of Standalone Unaudited Financial Results of Pix

Transmission Limited (the “Company") for the third quarter ended as on 31St December, 2019. This

statement, which is the responsibility of the Company's Management and approved by the Company's

Board of Directors, has been prepared on the basis of the standalone financial statements, which have

been prepared in accordance with the recognition and measurement principles laid down in Indian

Accounting Standard 34. Interim Financial Reporting ('lnd AS 34') prescribed under Section |33 of the

Companies Act, 2013 ('the Act'), SEB! Circular CIR/ CFD/FAC/62t2016 dated 5 July 2016 (hereinafier

referred to as Lthe SEBI Circular). and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review of such standalone

financial statements.

We eenducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review

of Interim Financial lnfonnation Performed by the Independent Auditor of the Entity”, issued by the

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to

obtain moderate assurance as to whether the financial statements are free of material misstatement. A

review is limited primarily to inquiries of company personnel and applying analytical procedures to

financial data and thus provides less assurance than an audit. A review is substantially less in scope than

an audit conducted in accordance with the Standards on Auditing. We have not performed an audit and

accordingly. we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to beiieve that

the accompanying statement of Unaudited Financial Results prepared in accordance with applicable

Accounting Standards and other recognized Accounting practices and policies has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations. 2015 including the manner in which it is to be disclosed. or that it

contains any material misstatement.

For B. L. Ajmera 8: Co.

Chartered Accountants

FRN: 001100C L k,

I‘ 2* ‘“
(Venkatesan Chandra Mouli)

Partner

Mem. Na.: .010054

 

PIace: Mumbai

Date: 12‘“ February, 2020
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NOTES :

l) The above unautiited consoiideted financial results were, subjected to limited review by the Statutory Auditors
ofthe Cmnpany. reviewed by the Audit Commiltee and approved by the Board of Diteetors at its meeting held
on iltll February. 2020. The review report nfthe Statutot)’ Auditors is being filed with the BSE Ltd. The

statutory auditors have expressed an unmodified audit opinion on these results.

0

2) The unaudited financial results has been prepared in accordance with the Indian Accounting Stendanl {IND AS)
Rules 2015 as amended by Companies (indian Accounting Standard) Amendment Rule 2916 read Section :33
of the Companies Act 20 i3 and other accounting practice and policies.

3} The unaudited financial results has been prepared as per Regulation 33 of the SEBE (Listing Obligation and
Disclosun: Requirements) Regulation 20|5

4} The elected to exercise the option permitted under Section I iSBAA ofthe Income Tax Act. I96| as introduced
by The Taxation Laws {Amendment} Ordinance. 20H. Aecurdingly the impact of this has been recognised in
the above financial results.

5) Previous period figures have been re-gmuped,’ rearranged and re-clessified wherever necessary to conform to
current period's classification.

6) The company is engaged in the business of Industrial Rubber t'noduels and there is one reportable Segment as
per Ind AS [08 ol'Operatirtg Segment. There is m) other operating segment.

7) There is one pending itlvesler complaints at the heginning of the quarter. Six cumplaints were meived during

the quarter and all are resolved during the quarter. There are no pending complaints in the quarter envied 3 351

Dec, 20“).

8} The results fer the quarter and nine months ended its! Dec. 20F) are :waiEable at the website ofESE at
www.bseindiaeom and Company‘s website at www.pixttattsxom

PLACE: Mumbai Fur Pix Transmissions Limited

DATE : IZNZROID , fie,” t’ .fmjt' {(275 k

Sukhpul Sing]: Sethi 515.1)! 1L;- \ ‘.

WhoIe-time Director "'

DIN: 081292.35
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Independent Auditor's Revlew Report of Consolldated Unaudited Quarterly Financial Results of

the PIX Transmissions Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements} Regulations. 2015

TO THE BOARD OF DIRECTORS OF

PIX Transmissions Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of PIX

TRANSMISSIONS LIMITED (“the Parent") and its subsidiaries (the Parent and its subsidiaries together

referred to as “the Group”). and its share of the net profitltloss) after tax and total comprehensive

income! loss of its associates and joint ventures for the quarter ended 31‘l December 2010. and for the

period from 01.04.2019 to 31.12.2019 (“the Statement"). being submitted by the Parent pursuant to the

requirement of Regulatten 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations. 2015. as amended’. Attention is drawn to the fact that the consolidated figures for the

corresponding quarter ended 313‘ December 2010, and the corresponding period from 01.04.2018 to

31.12.2018, as reported in these finencial results have been approved by the Parent's Beard of

Directors. but have not been subjected to review.

2. This Statement. which is the responsibility of the Parent's Management and approved by the Parents

Board of Directors. has been prepared in accordance with the recognition and measurement principles

laid dowri in Indian Accounting Standard 34 “Interim Financial Reporting“ (‘lnd AS 34'), prescribed

under Section 133 o! the Companies Act. 2013. and other accounting principles generally accepted inl

India. Our responsibility is to express a conclusion on the Statement based on our revuew.

3. We conducted our review of the Statement in accordance with the Standard on Revievi

Engagements (SRE) 2410 ‘Review of Interim Financiat Information Perfumed by the lindependerrj

Auditor of the Entity”. issued by the Institute of Chartered Accountants of India. A review of inter‘r

financiat information consists of making inquiries. primarily of persons responsible for financial anti

accounting matters. and applying analyticai and other review procedures. A review is substantlafiy les

in scope than an audit conducted in accordance with Standards on Auditlng and consequently does no:

enable us to obtain assurance that we would become aware of al! srgnificant matters that might

identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 3

(B) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended. te

the extent applicable.

 



4. The Statement includes the results of the following entities:

List of Subsidiaries:

PIX Transmissions (Europe) Limited, England

PIX Middle East FZC,UAE

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration of the review reports of the branch auditors and other auditors referred to

in paragraph 6 below, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with the recognition and measurement principles

laid down in the aforesaid Indian Accounting Standard and other accounting principles generally

accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. The consotidated unaudited financial results includes the interim financial statements] financial

information] financial results of subsidiaries PIX Transmission (Europe) Limited 8t PIX Middle East FZC

which have not been reviewed/audited by their auditors, whose interim financial statements] financial

Information! financial results reflect total revenue of Rs. 1730.46 Lakhs and Rs. 4374.79 Lakhs, total

net profit after tax of Rs. 114.52 Lakhs and Rs. 193.92 Lakhs for the quarter ended 315t December

2019 and for the period from 01.04.2019 to 31.12.2019 respectively. According to the information

and explanations given to us by the Management, these interim financial statements I financial

information / financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For B. L. Ajrnera & Co.

Chartered Accou nta nts

FRN: OOIIODC

(Venkatesan Chandra Mouli)

Partner

Mem. No. : .010054

 

Place: Mumbai

Date: 12lh February, 2020
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NOTES :

l)

2)

3)

4)

5)

5)

7)

7)

The above unaudited standalone financial results were. subjected tn limited review by the Statutory Auditors of
the Company. reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on
12th February. 3020. The review report uftIte Statutory Autiiturs is being filed with the 3813 Ltd. The
statutory auditors have expressed an unmodified audit opinion on these resutts.

The unaudited financial results has been prepared in accordance with the Indian Accounting Standard {IND
AS) Rules 2015 as amended by Companies (Indian Accounting Standard) Amendment Rule 2016 read Section
[33 ofilte Companies Act 2013 and other accounting practice and policies.

The unaudited financial results has been prepared as per Regulation 33 el'the SEBI (Listing Obligation and
Disclosure Requirements} Regulation 2m 5,

The elected to exercise llte option permitted under Section I ISBAA ol‘the Income Tax Act, I961 as introduced
by The Tataiiun Laws (Amendment) Ordinance, 201‘). Accordingly the impact of this has been recognised in
the above financial results.

Previous period figures have been re-greuped. rearranged and reclassified wherever necessary to cenfon‘n to
current period's classification.

The company is engaged in the business of Industrial Rubber Products and there is one reportable Segment as
per [ml AS 108 ofOpeerling Segment. There is no other upemting segment.

There is one pending investor complaints :1! the beginning of the quarter. Six complaints were received during
the quarter and all are resolved during the quaner. There are no pending complaints in the quarter ended 3 I st
Dee, 20l9.

The results for the quarter and nine months ended Jlst Dee. 2019 are available at the website of ESE at
ww.bseindia.eom and Company’s website III www.pixtrnnscmn

PLAC : Mumbni For Pix Transmissions Limited

DATE : IZIOZIZDZQ JL_ Mp1 fwig J2m—

Sukhpnl Singb Sethi 5?:
Whole-lime Director

DIN: 00l29235 -. -.\_ R
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