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Independent Auditor's Review Report on standalone Quarter and Half Year Fihancial Results of the
Company Pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To The Board of Directors of Pix Transmissions Ltd

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of

Plx Transmission Limited (”the Company") for the quarter and half year ended 30‘"September,

2019 (”the Statement”) attached herewith, being submitted by the Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 read with SEBI circularCiR/CFD/FAC/62/2016 dated July 5, 2016. This

Statement is the responsibility of the Company’s management and has been approved by the

Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity"

issued by the Institute of Chartered Accountants of India. This Standard requires that we plan

and perform the review to obtain moderate assurance as to weather the Statement is free of

material misstatement.A review is limited primarily to inquiries of company personnel and

analytical procedures applied to financial data and thus provide less assurance than an audit.

We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement has not been prepared in accordance with applicable

accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 and

other recognised accounting practices and policies, and has not disclosed the information

required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 read with

SEBI circular CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For B. L. Ajmera & Co.

Chartered Accountants

FRN : 001100C

Partner

   
   - ra Singh Zala)

Mem. No. : 017184

Udin :- 19017184AAAACB7878

Place: Mumbai

Date: November 14,2019
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STATEMENT OF ASSETS AND LIABILITIES AS ON 30.09.2019

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

2 in Lakht

I Un-aud-ited Audited
5"" Particulars
0 As at 30.09.2019 A: 1131.03.2019
A ASSETS
1 NON- CURREN‘I’ ASSETS

(3) PW, Plant and Equipment 21 ,254, 16 19,781.00
(11) Capital Work in Progress - 974.03

(c) Intangible Assets 42 34 39.27
(0) Finandal Assets

(i) Investments 105.76 105.76
(ii) Long Term Loan and advances 421.53 442 30
(iii) 001a financial asset 240 72 242.48

(e) Other non current assets 133.79 123.45
SUB-TOTAL- NON-CURRENT ASSETS 22.19830 21,700.29

2 CURRENT ASSETS

(a) Inventories 5,719.06 5.46415
(b) Financial Assets

(i) Investments 628.38 827 27
(in) Trade receivables 7.401 86 7,775.89
(hi) Cash and cash equivalents 311 21 626 56
(w) Other Bank balances 678.04 514.88
(v) Shea term leans and advances 58. 20 50,39
(wLOther Financiai Assets 33.21 33 21

(c) Other current assets 621.61 840.15
SUB-TOTAL - CURRENT ASSETS 15.451.50 16,132.50
TOTAL ASSETS (1+2) 37,649.87 37,840.79

8 EQUITY AND LIABILITIES

1 EQUITY
(8) Equity Share Capital 1.36241 1.36241
(0) Other Equity 20.738 06 19.85214
SUB-TOTAL 22,100.47 21,214.55
 

2 NON - CURRENT LIABIUTIES

(a) Financial Liabilities
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

(i) Long- Term Borrowing 4,890.53 4,711.98
(1)) Provisions 931 .75 908.56
(c) Deferred tax liabilities (net) 1098 52 1.283 76
SUB-TOTAL 6.52079 6.504.311 _ . _,

3 CURRENT LIABILITIES ?‘
(a) Financial Liabilities

(1) Short Term erowmgi 5.205 00 6.625 09
(ii) Trade Payable 1,841.28 1.456.81
(iii) Other financial Liability 97.04 85.67

(b) Other Current Liabilities 1,546 78 1,312.69
(c) Shcn- term Prowsion 138.51 241.49
SUB-TOTAL 0.52851 9.721 .95
TOTAL LIABILITES 1 1 +2 + 3 ) 37,649.07 37,840.79
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Standalone Statement of Cash Flows for the half-yeal ended September 30. 2019

 

 

    

? in Lakhs

Half—Year Ended 301h Year ended 31:! March

Particulars September. 2019 2019

(UmAudited) (Audited)

Net cash flow from operating activities

Net Profit befor Tax 1581 .78 3752.77
Operating profit before working capital changes 1364.65 2516.07

A) Net cash generated from operating activities 1971.82 4522.00
8) Net cash (used) in investing activities (1285. 56) (3350.82)

0) Net cash (used) In financing activities (838.46) (954.76)

Net increase I (decrease) in cash and cash equivalents (A+B+C] (152.19) 216.42
Add: Cash and cash equivalents as at beginning of the period 1141.44 925.02
Cash and cash equivalents as at end of the period 989.25 1141.44
 

  
 

PIX
CIN: LZSIQIMH IQBIPLCDMS37

 



PIX Transmissions Limited

    

 

 

 

Corporate Office: Lmit 1708, 121121101)... Due BKC,

: . ' 15311012110113 Cotnpien, Barium (Edit),

?:a; w a . ., .. . Mumm; 400 051. Maharashtra mat...
" ~ - 10149122 01.18 30001.11; 191721-6138 3025

.u Power Transmtssnon Solutions Ema" : infra.EorprixtranMom

...:'—‘ Datum? ganmt'hd‘ Website :wwwpixtmnuom

NOTES :

1) The above unaudited standalone financial results were. subjected to limited review by the Statutory

2)

3)

4)

5)

6)

7)

PLACE

DATE

Auditors of the Company, reviewed by the Audit Committee and approved by the Board 01 Directors at

its meeting held on 14th November. 2019. The review report of the Statutory Auditors is being filed with
the BSE Ltd.

The unaudited financial resuits has been prepared in accordance with the Indian Accounting Standard

(IND AS) Rules 2015 as amended by Companies (Indian Accounting Standard) Amendment Rule
2016 read Section 133 of the Companies Act 2013 and other accounting practice and policies.

The unaudited financial results has been prepared as per Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulation 2015.

Previous period figures have been re-grouped. re-arranged and re-classified wherever necessary to
conform to current period's classification.

The company is engaged in the business of Industrial Rubber Products and there is one reportable
Segment as per Ind AS 108 of Operating Segment. There is no other operating segment.

There are no pending investor complaints at the beginning 01 the quarter. Three complaints were

received during the quarter, out of that two are resolved dun‘ng the quarter. There is one pending

complaint in the quarter ended 301h Sep. 2019

The results for the quarter and year ended 30111 Sep. 2019 are available at the website of SSE at

www.bseindia.com and Company's website at www.pixtrans.com

: Mumbai For Pix Transmissions Limited

: 1411112019
kam 5.71 W

Sukhpal Singh Sethl

Whole-time Director

‘ ' DIN: 00129235  
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Half Yearly

Financial Results of the Company Pursuant to the Regulations 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To The Board of Directors of Pix Transmissions Ltd

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of

Pix Transmission Limited (“the Parent") and its subsidiaries (the Parent and its subsidiaries

together referred to as ” the Group"), and its share of the net profit/(loss) after Tax and total

comprehensive income/Ioss of its associates and joint ventures for the quarter ended 30‘h

September 2019, and for the period from 01.04.2019 to 30.09.2019 ("the Statement”) being

submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended. Attention is drawn

to the fact that the consolidated figures for the corresponding quarter ended 30‘" September

2018, and the corresponding period from 01.04.2018 to 30.09.2018, as reported in these

financial results have been approved by the Parent‘s Board of Directors, but have not been

subjected to review.

2. This Statement, which is the responsibility of the Parent's Management and approved by the

Parent’s Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial

Reporting" (Ind AS 34"), prescribed under Section 133 of the Companies Act,2013, and other

accounting principles generally accepted in India. Our responsibility is to express a conclusion

on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A

review of interim financial information consist of making inquiries, primarily of persons

responsible for Financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with

standards on Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in audit. Accordingly, we do not

express an audit opinion. We also performed procedures in accordance with the circular issued

by the SEBI under Regulation 33(8) of the SEBI (Listing and Disclosure Requirements)

Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

List of Subsidiaries:

i) PIX Transmissions (Europe) Limited, England

ii) PIX Middle East FZC, UAE

 



5. Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration of the review reports of the branch auditors and other auditors

referred to in paragraph 6 below, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid Indian Accounting Standard and other

accounting principles generally accepted in India, has not disclosed the information required to

be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement)

Regulations, 2015, as amended including the manner in which it is to be disclosed, or that it

contains any material misstatement.

6. The Consolidated Unaudited Financial Results includes the interim financial statements/financial

information/financial results of subsidiaries PIX Transmissions (Europe) Limited & PIX Middle

East FZC,UAE which have not been reviewed/audited by their auditors, whose interim financial

statements] financial information/financial results reflect total revenue of Rs.1335.01 lacs and Rs.

2644.33 lacs , total net profit after tax of Rs.39.41 lacs and Rs.79.40 lacs for the quarter ended

30th September 2019 and for the period from 01.04.2019 to 30.09.2019 respectively. According

to the information and explanations given to us by the Management, these interim financial

statements/financial information/financial results are not material to the group.

Our conclusion on the statement is not modified in respect of the above matter.

For B. L. Ajmera & Co.

Chartered Accountants . ..

FRN : 001100C

1
Partner

.5

endra Singh Zala)

  

  

Mem. No. : 017184

Udin:- 19017184AAAACC9106

Place: Mumbai

Date: November 14,2019
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UN-AUDITED FINANCIAL RESULTS (CONSOLIDATED) FOR THE QUARTER & HALF YEAR ENDED SEPTEMBBER 30. 2019! ' Lakhs
in

Pa““"'“" 30.09.2019 9 30.09.2018 YEAR ENDED
31.03.2019

1 Income

7
1

Total income 7,730.94 1,523.85

in inventories of finished .45 64
‘5"-

.40 1 91 74 4

. 28
and amortisation 421. 424. . .46

1 677.75 1 442.52 . 1
a to 6,943.84 13

before 9 items and tax .1 1 31.54
items

before tax .1 844.44 1.631.54 137

a lax 235. 41 . 640.00
8

Total Tax . 243.82 407.06 931.86

Profit after tax 600.62 1 730.53

Other income net of taxes

3 of

in fair value

to

1) Items lhm will be to

tax to the

loss

Income for the . 1 732.30

share

136 25
value of share 1 .

Per Share

12.70 
PIX

CIN' L2519?MH1981?LC024837
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CONSOLIDATED STATEMENT OF ASSETS AND LlABIUTIES A3 ON 30.09.2019

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Z in Lakhs

Un-auditod Audited

3"" Particulate As at As at

30.09.2019 31.03.2019

ASSETS
1 NON- CURRENT ASSETS

(a) Property, Plant and Equipment 21 312.52 19,840.32

(2) Capital Work in Progress - 974 .03
(c) Intangible Assets 42.34 39.27
(d) Financial Assets

(i) Long Term Loan and advances 400 00 400.00

(ii)01her financial asset 240 72 242.48

(e) Other non current assets 133 79 123.45

SUB-TOTAL- NON-CURRENT ASSETS 22,129.37 21 £19.55

2 CURRENT ASSETS
(a) Inventories 7,509.05 6,989.66
(b) Financial Assels

(1)1nvestments 628 37 827.27
(11) Trade receivables 5.962 38 6,778.69

(iii) Cash and cash equivalents 437 84 785.24
(w) Other Bank balances 67B 04 514 88

(v) Short lerm loans and advances 97.45 97.47
(c)01her currenl assets 631 35 840 15

SUB-TOTAL - CURRENT ASSETS 15,944.47 16,833.36
TOTAL ASSETS (142) 38,073.84 38,452.92

0 EQUITY AND LIABILITIES
1 EQUITY

(3) Equity Share Capital 1,362.41 1,362.41
(1)) Other Equily 20,911.12 20,006.67
SUB-TOTAL 22,273.53 21 "189.08
 2 NON - CURRENT LIABIUTIES

(a) Financial Liabilities 

 

 

 

 

(i) Long; Term Borrowing 4,890.53 4,711 98

(6) Provisions 931 75 908.56

(c) Deferred tax liabilities (ne1) 1,098.52 1,283.76
SUB-TOTAL 6,920.79 6,904.30
 3 CURRENT LIABILITIES

(a) Financial Liabilities 
 

 

 

 

 

 

 

(1) Short Term Borrowings 5,205.00 6,625.09

ii) Trade Payable 1.858 56 1,908.05

(iii) Other financial Liability 97 04 85.87

(b) Other Current Liabililies 1,572 85 1,312.69

(a) Short- term Provision 146.07 247.84
SUB-TOTAL 8,879.52 10,179.54
TOTAL LIABILITES ( 1 +2 + 3 ) 38,073.84 38,452.92
     

 

  
 

Cm-125192MHIGS‘131C093S37

  



      
' I" 02%

Power Transmission Solulions

 ,:'_f: Dtn-zng $15.23!!

P1X Transmissions Limited
Corporate Offine: 11m: 1208. 1311711601, One BKC.

H.1ndra-K:.rl.1 (1)11117194, 110:1er (E011),
Mumbai 1100051 Mnharmhxm India.

11-1.:91U131181'ch Lu . 91-23-6133 3025
E "1.11?‘ m1n.cmp@pumm tom

5013.119 www.aapinransxcm

 

Consolidated Statement of Cash Flows fot the haIf-year ended September 30, 2019

 

 

   

2 in Lakhs

Half-Year Ended 30th Year ended 31:! March

Particulars September, 2019 2019

(Un-Audited) (Audited)

Net cash flow from operating activitles

Net Profit belor Tax 1631.54 3788.43

Operaling profit before working capital changes 1350.48 2664.98

A) Net cash generated from operating activities 1976.63 4713.18

8) Net cash (used) In investing activities (1317.46) (3370.83)

0) Net cash (used) in financing activities (843.42) (1044.89)

Not increase I (decrease) In cash and cash equivalents (A+B+C) (184.24) 296.46

Add: Cash and cash equivalents as at beginning of the period 1300.12 1003.65
Cash and cash equivalents as an end of the period 1115.88 1300.12 
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NOTES :

1)

2)

3)

4)

5)

6)

7)

PLACE

DATE
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The above unaudited consolidated financial results were, subjected to limited review by the Statutory
Auditors of the Company, reviewed by the Audit Committee and approved by the Board of Directors at
its meeting held on 14th November, 2019 The review report of the Statutory Auditors is being filed
with the BSE Ltd.

The unaudited financial results has been prepared in accordance with the Indian Accounting Standard

(1ND AS) Rules 2015 as amended by Companies (indian Accounting Standard) Amendment Rule
2016 read Section 133 of the Companies Act 2013 and other accounting practice and policies.

The unaudited financial results has been prepared as per Regulation 33 01 the SEBI (Listing

Obligation and Disclosure Requirements) Regulation 2015.

Previous period figures have been re—grouped, rearranged and reclassified wherever necessary to

conform to current period's classification.

The company is engaged in the busmess of Industrial Rubber Products and there is one reportable

Segment as per 1nd AS 108 of Operating Segment. There is no other operating segment.

There are no pending investor complaints at the beginning 01 the quarter. Three complaints were
received during the quarter. out of that two are resolved during the quarter. There is one pending
complaint in the quarter ended 30th Sep, 2019.

The results for the quarter and year ended 30111 Sep. 2019 are available at the website of ESE at
www.bseindiacom and Company‘s website at www.pixtranscom

: Mumbai For Pix Transmissions Limited

:14/11/2019 5““‘4 5"?“ s at.
Sukhpal Singh Sethl

Whole-time Director

DIN: 00129235  
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