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Auditor’s Review Report on Quarterly Standalone Unaudited Financial Results of the Company Pursuant to
the Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Reguirements! Regulations, 2015

To,

The Board of Directors

Pix Transmission Limited,

Mumbai

We have reviewed the accompanying statement of Standalone Unaudited Financial Results of Pix Transmission
Limited (the “Company”) for the first quarter ended as on 30‘h June, 2019. This statement, which is the responsibility
of the Company's Management and approved by the Company's Board of Directors, has been prepared on the basis of
the standalone financial statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34') prescribed under
Section 133 of the Companies Act, 2013 ('the Act'), SEBI Circular CIR/ CFD/FAC/62/2016 dated 5 July 2016
(hereinafter referred to as ‘the SEBI Circular'), and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review of such standalone financial statements.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and applying analytical procedures to financial data and thus provides less assurance than an audit.
A review is substantially less in scope than an audit conducted in accordance with the Standards on Auditing. We have
not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above. nothing has come to our attention that causes us to believe that the
accompanying statement of Unaudited Financial Results prepared in accordance with applicable Accounting
Standards and other recognized Accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For B.L. Ajmera & Co.
Chartered Accountants

FRN: 001100C t L

( Venkatesan Chandra Mouli)
Partner

Mem. No. : 010054

UDIN : 1901OOS4AAAAAX4669

 

Place: Mumbai

Date: 12th August, 2019
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R in Lacs)

Quarter Ended Year Ended
Particulars 30.06.2019 31.03.2019 30.05.2018 31.03.2019

Unaudited Unaudited Un-audited Audited

1 :1) Revenue from operations 7,013.33 7,528.27 6,920.93 29,016.73
1)) Other Income 86 08 107.37 274.81 709.34
Total Income (Mb) 7,099.41 7,635.64 7,195.74 29,720.07

2 Expenses

a) Cast ()1 Material Consumr-(z 2.885 10 2,885.53 2,870.65 11,189.88
1)) (IncreaseVDecrezuse 1:: mm '1 m (milt- (297 64) (38.94) (299.66) 653 25
(1 Employees Benefits Expumes 1,693 10 1,600.06 1,456.97 6,053.78
d)1’-lnance cost 260 37 316.69 238.50 1.109 06
d) Depreciation and Amortisarion Expenses 417 46 390.66 371.04 1.522 75
e) Other Expenses 1,283.93 1,423.06 1,313.55 5,444 59
Total Expenses (a to e) 6,262.32 6,577.05 5,951.04 25,973.31

3 Operating Prolil before Exceplional Items 837.09 1,058.59 1,244.70 3,752.77
4 Exceptional Items 0 00 0.00 0.00 0.00
5 Profit Before Tax 837.09 1,053.59 1,244.70 3,752.77
6 Tax Expenses:

:) Current Tax 235 00 245.00 380.00 990 00
b) Deferred Tax 8 82 58.82 (209.99) (92 69)
Total Tax Expenses 243.82 303.82 170.01 897.31

7 Peat,“ After Tax 593.26 754.77 1,074.69 2,855.46

8 Other comprehensive income not of taxes

A 1) Moms thal Will not be- reclascutued 10 profit or lose
~ Remeusuremeut 01 defined L‘tmeh! plans (9 69) (45.27) 1.25 (41 52)

1|) Income tax relating to Items that will not be reciassmed 10 2.82 13.18 (0.36) 12.09
profit or 5025

B 1) Items that mlé be IeCDSSL‘Ie-C t0 prof»! 9210:;

Other than employment Dene“ 0.00 O 00 0.00 0.00

11) Income tax relazung to heme aha: mil not be rec:.:ss;l.ed to

prefix or 1053 0.00 0.00 0.00 0.00

Tera! other oomprehenme income fer the Yea: (6.87) (32.05) 0.89 (29.43)

9 Total Comprehensive Income lor the period 586.40 722.60 1,075.58 2,026.03

10 Details of equity share capital

PaId-up equny share capltal 136.25 136 25 136.25 136 25
Face value of EQUIW share capnal 10.00 10.00 10.00 10.00

Earnmg Pet Share

Basic (in Rs.) 4.35 5.54 7.89 20.96

Diluted (1n Rs ,1 4 35 5.54 7.89 20.96    
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NOTES I

1) The above unaudited standalone financial results were, subjected to limited review by the Statutory

Auditors of the Company, reviewed by the Audit Committee and approved by the Board of Directors at
its meeting held on 12th August, 2019. The review report of the Statutory Auditors is being filed with the
BSE Ltd.

2) The unaudited finanClal results has been prepared 'In accordance with the Indian Accounting
Standard (IND A5) Rules 2015 as amended by Companies (lndian Accounting Standard) Amendment
Rule 2016 read Section 133 of the Companies Act 2013 and other accounting practice and policies.

3) This statement has been prepared as per RegulatIon 33 of the 51581 (Listing Obligation and Disclosure
Requirements) Regulation 2015.

4) Previous period figures have been re-grouped, rearranged and re—classified wherever necessary to
conform to current period's classification.

5) The company is engaged in the business of Industrial Rubber Products and there is one
reportable Segment as per Ind AS 108 of Operating Segment. There is no other operating segment.

6) There are no pending investor complaints at the beginning ofthe quarter. Six complaints were received
during the quarter and all are resolved during the quarter. There are no pending complaints in the
quarter ended 30th June, 2019.

7) The results for the quarter and year ended 30th June, 2019 are available at the website of ESE at
www.bseindia.com and Company‘s webSIte at www.pixtrans.com

PLACE :Mumbai For Pix Transmissions leited

.QW $.72 Mr
Sukhpal Singh Sethi

Whole-time Director

DIN: 00129235

DATE : 12/08/2019
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Independent Auditor’s Review Report of Consolidated Unaudited Quarterly financial Results of the
PIX Transmissions Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

TOTHE BOARD OF DIRECTORS OF

PIX Transmissions Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of PIX TRANSMISSIONS UMHED (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), and its share of the net profit/(loss)
after tax and total comprehensive income / loss of its associates and joint ventures for the
quarter ended 30th June 2019, and for the period from 01.04.2019 to 30.06.2019 (“the
Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disctosure Requirements) Regulations, 2015, as
amended? Attention is drawn to the fact that the consolidated figures for the
corresponding quarter ended 30"‘June 2018, and the corresponding period from 01.04.2018
to 30.06.2018, as reported in these financial results have been approved by the Parent’s
Board of Directors, but have not been subjected to review“.

2. This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting" (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we woutd become aware of all significant matters that might be identified
in an audit. Accordingly. we do not express an audit opinion.

Pix Consolidated Aud Rep FY19--20

 



We also performed procedures in accordance with the circular issued by the SEBI underRegulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)Regutations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

List of Subsidiaries:

i)- PIX Transmissions (Europe) Limited, England

11') PIX Middle East FZC,UAE

5. Based on our review conducted and procedures performed as stated in paragraph 3above and based on the consideration of the review reports of the branch auditors andother auditors referred to in paragraph 6 below, nothing has come to our attention thatcauses us to believe that the accompanying Statement, prepared in accordance with therecognition and measurement principles laid down in the aforesaid Indian AccountingStandard and other accounting principles generally accepted in India, has not disclosedthe information required to be disclosed in terms of Regulation 33 of the SEBI (ListingObligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.
6. The consolidated unaudited financial results includes the interim financial statements/financial information/ financial results of subsidiaries PIX Transmission (Europe) Limited
& P3X Middle East FZC which have not been reviewed/audited by their auditors, whose
interim financial statements/ financial information/ financial results reflect total revenueof Rs. 967.01 Lacs and Rs 342.30 Lacs, total net profit after tax of Rs. 4.06 Lacs and Rs35.93 Lacs for the quarter ended 30th June 2019 and for the period from 01.04.2019 to
30.06.2019 respectively. According to the information and explanations given to us by the
Management, these interim financial statements / financial information / financial results
are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For B.L. Ajmera & Co.
Chartered Accountants
FRN: 001100C 4 .

U/~ w

( Venkatesan Chandra Mouli)
Partner

Mem. No. : 010054
UDIN : 19010054AAAAAY3850

 

Place: Mumbai
Date: 12th August, 2019
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UN-AUDITED FINANCIAL RESULTS(CONSOL1DATED) FOR THE QUARTER ENDED 30th JUNE, 2019

R in Lacs)

Quarter Ended Year Ended
Panicuhars 30.06201 30.06.201 31.03.2019

Audited

 
 

1 a Revenuefrom atIons . 8.0254 30b Otherlncome
275.

Total Income (sub)
8.300

3 Cost of Material Consumed 2.9149 3,517.8
b (Increase crease in stock in trade 7 299.

Benefits enses 1,910.7 1 664.].
Finance cost

284.2 247.6
raciation and Amortisation 424 398.

)Other Expenses
1.442. 1,495

otal Expenses (a to e)
6,679.4 7,024

  

Profit before Exc tional Items 844.
I Items

0
Before Tax

ax :

Current Tax

)Deferred Tax

otai Tax Expenses

rofit After Tax

comprehensive income net of taxes

Items that WIII not be reclassified to cm or loss
emeasurement of defined benefit

Income tax retati to Items that wm not be reclasmned to
profit or loss

Items that wul berectassmedto ohiorloss
than em benefit

Income tax I to Items that WI” n01 be rettassified to
It or loss

0.00

other :we income {OI the YeaI 6.8 0.89

Comprehensive Income for the period 593.75 1,107.69 2,627.14

of share

share capital 136 25
value 01 share 10.00

Per Share

In Rs.)

(In Rs.

D ‘ 31. ,2.L.,-\.J 4"" ”i ‘"leX

8.12 20.97

3.12 20.97

UN: L25192MH198H’1C024837
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NOTES :

1)

2)

3)

4)

5)

6}

7)

8)

The above unaudited consolidated financial resutts were, subjected to limited review by the StatutoryAuditors oi the Company, reviewed by the Audit Committee and approved by the Board of Directors atits meeting held on 12th August. 2019. The reVIew report of the Statutory Auditors is being filed with theBSE lid.

The company has given for the first time consoiidated un-audited financiat results for the quarter ended30th June 2019 in addition to standalone un-audited financial results as it has become mandatoryunder regulation 33(3) (b) 01 the SEBI (1.00m Regulations .2015 for the listed entities having subsidiatieseffectwe from 01:! April ,2019. The consuhdated unaudited financial resuits for the quarter ended 30thJune ,2019 are subject to review by the statutory auditors of the company however the correspondingfigure for the previous year has not been reviewed by the statutory auditors ,and it has been approvedby the management of the company.

The unaudited financial results has been prepared in accordance with the Indian Accounting Standard(IND AS) Rutes 2015 as amended by Comptames (tndIan Accounting Standard) Amendment Rule 2016read SectIon 133 of the Compames Act 2013 and other accounting practice and policies.

This statement has been prepared as per Regulation 33 of the 5E8! (Listing Obligation and DisclosureRequirements) Regulation 2015.

Previous period figures have been regrcmped, rearranged and reclassified wherever necessary toconform to current period's classification.

The company is engaged in the business of industnai Rubber Products and there is one reportableSegment as per ind AS 108 of Operating Segment. There is no other operating segment.

There are no penmng Investor rompiaints at the beginmng of the quarter, Six complaints were receivedduring the quarter and ii” are resolved dtifti‘tg the quarter. There are no pending complaints in thequarter ended 30th June. 2019.

The resuits for the quarter and year ended 30th June. 2019 are available at the website of ESE atwww.bseindia.com and Company’s website at www.pixtrans.com

PLACE :Mumbai
For Pix Transmissions limited

DATE :12/08/2019 WW Lodz;

 

Sukhpal Singh Sethi

Whole-time Director
DIN: 00129235

 

(LIN: L26192MH1981PLC024837

 


