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Sub: Outcome oJ Board Meeting

We wish to inform you that Board of Ditectors of the Company at its meeting held today i.e.
2id May 2022has inter alia: .

1. Approved the audited financial results (standalone & consolidated) of the Company
quarter and year ended 31$ March 2022.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulation 2015, we enclose the statement of the audited financial results (standalone &
consolidated) of the Company for the quarter and year ended 31"t March 2022 along with
the audit report provided by the statutory auditols.

Pursuant to SEBI Circular No. CIR/CFD /CMD/56/201,6 dated 27th May 2016, we
declare that the statutory auditors of the Company M/s Laxminiwas & Co, Chartered
Accountants have issued an unmodified opinion on the audited accounts (standalone &
consolidated) for the quarter and year ended 31* March 2022.

We have also attached an investor update on the results for FY2021-22.

2. Recommended a final dividend of 85 paisa (17o/.) per equity share of face value t 5/-
each for the financial year ended 3l March 2022 subject to approval of members of the
Company at the ensuing 38th Annual General Meeting.

The Company had earlier declared interim dividends of 37.50 paisa on 5tt August 2021;
40 paisa on 8tn November 202'1, and 40 paisa on 116 February 2022. T}lre total dividend
for the financial year ended 31"t March 2022 amo,tnts to < 2.025 (40.50%) per share.

e shall inform you in due course the date on which the Company will hold its 38u
General Meeting for the year ended 31"t March 2022 and the date from which

dividend, iI approved by the shareholders, will be paid.

3. Approved the postal ballot notice for seeking approval of the members for
reappointment of Shri Sharad B Pitti as Chairman & Managing Director. The detailed
notice of the postal ballot with necessary instructions shall be submitted indue 
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www'pitti i4. Approved capacity addition and capex

The Board of Directors at their meeting held on 25th June 2020 had approved a capex
of { 270 crore. The company has incurred an amount of { 137 crore so far and
commissioned the enhanced capacity by accommodating the machines in its existing
buildings to meet the increased customer requirement. The capacity as on date stands
enhanced to 46,000 MT for sheet metal and 4,03,200 machine hours. The Company is
currently operating at around 80% capacity.

The Board of Directors at its meeting held today reviewed the ongoing capex as well
as the current business pla4 order book visibility and keeping in mind the operational
challenges being faced due to the comnlissioning of the enhanced capacity in the
existing buildings has decided to approve an additional capex of { 197 crore towards
construction of factory buildings, reorganizing of manufacturing facilities,
automation as well as enhancing the machining capacities from 4,03,600 hours to
6,48,000 hours.

The cumulative capex budget of { 467 crore (including initial capex of { 270 crore and

additional approved capex of { 197 crore) being funded by intemal accruals/ issue of
securities/unsecured loans and long-term borrowings from banks/financial
institutions/ ECB.

The said enhancement will be undertaken in a phased mamer to be completed in a

span of 30 months taking the cumulative capacity in sheet metal to 72,000 MT and
machining to 6,48,000 hours. This will help the company in meeting the growing
demand for its products and services across various end user industries including
railways, urban mass transpot, power generation and electrical vehicles. The
Company will also re-organize its existing manufacturing facilities to house the
majority sheet metal facility at Aurangabad and majority machining facility at
Hyderabad. The a.foresaid enhancement in capacity and reorganization of facilities
would help the company increase its capabilities and market reach apart Irom bringing
in synergies in operatiory skiII, and scale.

The meeting of Board of Directors of the Company commenced at 4:00 P.M and concluded at
5:35 P.M.

Kindly take the same on record.

Thanking you,
Yours faithfully,

Lirnited

6-3 6481401, Llr Float
Padmaja Landmark, Somajiguda
Hyderabad - 500 082
Telangana, lndia
It +91 40 2331 2771/ 2331 2770
F, +91 40 2339 3985
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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Pitti Engineedng Limited

Report on the Audit of the Standalone financial Results

Opinion

We have audited the accompanying standalone financial resultsof Pitti Engineering Limited ("the
Company") (formerly known as Pitti Laminations Limited) for the quarter and year ended on 31st
March 2022 attached herewith, being submitted by the company pursuant to the requirement of
regulation 33 of SEBI (Listing Obligatiors and Disclosure Requirements) Regulations 2015, as amended
("Listing Regulations").

In our opinion and to .the best of our information and according to the explanations given to u5,
these linancial results:

i) are presented in accordance with the requirements of regulation 33 of the Listing
Regulations in this regard; and

ii) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial information for the quarter and year ended on 31st March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Standalone financial results
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India ("ICAI") together with the independence
requirements that are relevant to our audit of the Standalone financial statements under the
provisions of the Companies Act 2013 and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Management's Responsibilities for the Standalone financial results

These financial results have been prepared on the basis of the standalone arlrual financial
statements.
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The Company's Board of Directors are responsible for the preparation and presentation of these

Standalone financial results that give a true and fair vieu,of the net profit and other comprehensive

income ancl other financial information in accordance with the recognition and measurement principles

laid clown in Indian Accounting Standard prescribed under section 133 of dre Act read relevant rules

issued thereunder and other accounting principles generally accepted in India and incompliance with
Regulation 33 of the Listing Regulations.

This responsibility also includes rnaintenance of adequate accounting records in accordance wifh the

provisions of the Act for safeguarding the assets of the compary and fol Pleventing and detecting

frauds a1d other irregularities; selection and application of appropriate accour.tting policies; making

judgments and estimates that are reasonable and pruden! and design, implementation and

maintenance of adequate internal finalcial controls, that lr.ere operating effectively for ensuring tlre

accuracy and completeness of the accountirg records, relevant to the preparation and presentation of

the Standalone financial results that give a true and fair view and are free from material misstatement
whether due to fraud or erlot..

In preparing the Standalone financial results, the Board of directors are responsible for assessing fhe

company's ibiliq, to continue as a going concern, disclosing, as applicable, rnatters related to goinli

concern and using the going concern basis of accoulting ulless Board of directors either intends to

liquidate the company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the financial Ieporting process of the

comPany.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone financial results as a

whole are free from material rnisstatemenL whether due to fraud or errot, and to issue an auditols
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, tl.rey could reasonably be expected to irfluence the economic decisions of users

taken on the basis of these Standalone financial results.

As part of an audit in accordance with SAs, we exercise Professional iudgment and maintain

professional skepticism throughout the audit. We also:

. Identfy and assess the risks of material misstatement of the Standalone financialresults,
whether due to fraud or error, design and perform audit procedures resPonsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting ftom error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to

design audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Company has



adequate internal financial controls system in place and the operating effectiveness of such
conhols.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by rnanagement.

Conclude on the appropriateness of Board of Director's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the
Standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtailed up to the date of our
auditor's report. FIowever, fufure events or conditions may cause the Company to cease to
continue as a going concern.

r Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlyinp
transactions and events in a manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other matters

The Standalone financial results include the results for the quarter ended 31* March 2022 being tl.re

balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were
subject to limited review by us.

For Laxminiwas & Co.

Chartered Accountants

Firm's Registration Number: 0111685

ra,rvJv .--
Vijay Singh

Partner

Membership Numbev 22-167^l

uDrN: !LLL\ 61 lAl KXA K z-Lo6

Hyderabad

Date: 23'd May 2022



F,ITTI ENGINEERING LIMITEDpl?Tt

ofAudited Standalone Financial Results forthe Quaner and Year ended on 31st March, 2022

in inventories offinished goods work-in-proRress and stock-in-trade

!T!]oJ!gq"-!!!!q!!$9.
Finance costs

Profit / (loss) before exceptionaland extraordinary items and taxation

Profit / (loss) before extraordinarv items and taxation

lncometax expenses

Current tax charge / lCredit)

) Tax relatins to earlier yeari gtB!g! / (qr9!!)

Ite-! !l!9t yjl!ry!q9!E$'fi4l!bsgqrently to p.ofit or loss

Change in fair value of current investment
Items thal will be reclassified subsequently to profit or loss

other comptehensive income. net ofincometax

Remeasurement ofthe net defined benefit
Change in fair value of non-current investment

Earnings per share of< 5/- each : (not annualised)
(a) Easic (1)

Pitti[aminations
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Standalone cash Flow Statement
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Notes to the financial results:

The statutory auditors have issued audit reports with unmodified opinion on the above results.

issued thereunder and other accounting principles Senerally accepted in lndia and guidelines issued by the Securities and Exchange Board of lndia (,SEBI,). I

dividend for the flnancial year ended 31st March 2022 amounts to < 2.025 (40.50%) per share.

the date of approval ofthese financial statements and the Company will continue to closely monitor any material changes to future economic conditions.

under:

{ in lakhs

Hyderabad

23d May,2022
SHARAD B PITTI

CHAIRMAN & MANAGING DIRECTOR

, DIN:00078716

Particulars
Quarter Ended Year Ended

37.03-2022 3!.r2.2021 31.03.2021 1r.ot.2022 3r-03.2021
Audited

(Rerer note 3)
Un-Audited Audited

(Refer note 3)

Audited Audited

l. SeBment Revenue

a) lndia
b)outside tndia

20,422.t4 17,609.01 13,762.1O 67,4t4.44 33.803.08
8,223.91 8,937.18 5,188.82 29,6LL.96 20,063.s5

Total 28,645.05 26,546.L9 18,951.S2 97,026.40 53,866.64
ll. Segment Assets

a) lndia

b) outside lndia
83,068.29 77,630,63 6r,873.27

8,234.55

83,068.29 6L,873.21
t2,576.36 to,204.37 12,576.36 4,234.55

Total 9S,644.65 87,835.00 70,107.76 95,644,65 70,107.75

By order ofthe Board

ENGINEEEING I.IMITED

Place:

Date :

3
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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Pitti Engineering Limited

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited tlre accompanying Consolidated financial resultsof Pitti Engineering Limited
("hereinafter referred to as the Holding Company") (formerly known as Pitti Laminations Limited) and
its subsidiary (Holding Company and its subsidiary together referred to as "the Group) for the quarter
and year ended on 31st March 2022 attached herewith, being submitted by the Holding Company
pursuart to the lequirement of regulation 33 of SEBI Qrsting Obligatiotts and Disclosure Requirements)
Regulations 2015, as amended ("Listing Regulatiors").

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports on separate audited financial statements of the subsidiaryl
the dloresaid consolidated financial resulG:

(r) includes the financial results of Pitti Rail and Engineering Components Limited, wholly
owned subsidiary.

(ir) are presented in accordance with the requirements of regulation 33 of the Listing
Regulations, as amended in this regard and

(iD give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting stardards and other accounting principles
generally accepted in India, of the Consolidated net profit and other comprehensive
income and other financial information of the group for the year ended on 31st March
2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial
Results section of our repoft. We are independent o{ the Group in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with the ethical
requirements that are relevant to our audit of the Consolidated financial statements under the
provisions of the Companies Act, 2013 and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Board of Director's Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the annual financial
statements.

8flfiAlt J ltfiHN lwe laf$/t lt tME D x l EAt



The Holding Company's Managenent and the Board of Directors are responsible for the preparation
and presentation of these Consolidated firrancial results that give a true and fair view of the net profit
and other comprehensive incone and other financial infomation of the group in accordance with the
Indian Accounting Staldard prescribed ur.rder section 133 of the Act read relevant rules issued
thereunder and other accounting principles generally accepted in India and incompliance with
Regulation 33 of the Listing Regulations.

The respective Board of Directors of the Companies included in the Group ale responsible a for
maintenance of adequate accounting records in accordance rvith d1e provisions of tl.re Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudenf and design, implementation and maintenance of adequate intemal finar.rcial

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Consolidated financial results that give a
true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpobe of preparation of the consolidated {inancial results by the Directors
of the Holding Company as aforesaid.

In preparing the Consolidated finalcial results, the respective Board of Directors of the compatries
included in the group are responsible for assessingthe abfity of the Groupto continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the company or to cease

operations, or has no realistic alternative but to do so .

The Respective Board of Directors of the companies included in the group are responsible for
overseeing the financial reporting process of the group.

Auditor's Responsibilities for the Audit of the Consolidated financial results

Our objectives are to obtain reasonable assurance about whether the Consolidated financial results as a
whole are free from naterial misstatement, whether due to fraud or error, and to issue an auditols
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individuatly
or in the aggregate, they could reasonably be expected to inlluence the economic decisions of users
taken on the basis of these Consolidated fh.ralcial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess tl.re risks of material misstatement of the Consolidated financial results,
whether 'due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.



Obtain an understandirg of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, r,r,e are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place at.rd the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures rnade by the Board of Directors.

. Conclude on the appropriateness of Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a matedal uncertainty exists

related to events or conditions that may cast significant doubt on the Group ability to
continue as a going concern. If we conclude that a material uncertainty exists, we ate
required to draw attention in our auditor's report to the related disclosures in the

Consolidated financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continud
as a going concern.

. Evaluate the overall presentation, structure and content of the Consolidated financial
results, including the disclosures, and whether the Consolidaied financial results represent
the underlying transactions and events in a mamer that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the consolidated financial results
of which we are the independent auditors. We renlain solely responsible for our audit
opirrion.

We communicate with those charged with governance of the holding comPany and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.



Other matters

The Consolidated financial results include the results for the quarter er.rded 31n Marcli 2022 being
the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures of previous quarter of the current financial year which
were subject to limited review by us.

For Laxminiwas & Co.
Chatered Accountants
Firm's Registlation Number: 0111 685

I

Vijay Sirrfh
Partner
Membership Number: ll1o7l
UDIN; LLL2 16'llAJKX Ek9SlO
Hyderabad
23d May,2022
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PITTI ENGINEERING I.IMITEDP!TTI

ofAudited Consolidat€d Financlal Results firr the quarter and year ended 3lst March 2022

in inventories offinlshed goods work-in-proqress and stock-in-trade

Protit / (loss) before exceptionaland extraordinary items and taxation

Profit / (loss) before extraordinary ltems and taxation

Reversal of MAT Credit

Items that will not be reclassified
Remeasurement of the net defined benefit liability/assets

in fairvalue of non-current investment
in fair value ofcurrent investment

Items that will be reclassiried subsequertlyto profit or loss

Earnings per share of15/- each : (not annualised)
(a) Basic (l)

&it-,"9
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Consolidated Cash Flow Statement { in lakhs
Partiaulars For the Year ended For the Year ended

37.3.2022 31,3.2021
Audited Audited

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before tax 7,056.62 3,854.28

Adrusted ror
Depreciation 3,487.6a 3,038.68
lnterest lncome (s6.3s) {80.43)

. Credit Risk lmpaired 70.60 4.06
Credit Risk Allowance (61.11) 2.52
Loss/ (Piofit) on sale offixed assets (net) (30.14) 159.93

lejqgglllg4lat C?!!s1(losses) on employee defined benefit plans 2.93 {76.48)
!9r!!eqiglg!Is!!€!!!s/{L9s!es) o4av_eJllneq!s (0.33) 0.08
ProfivltoJs) on currenffinancial assets measured at FWPL
Forfeiture of Advance Received for Assets held for sale

0.34 (0.11

(385.00)
Unrealised foreign exchange differences 256.L3 (s38.98)
Finance Costs 3,960.50 2,950.81
OperatingProfit beforeWorkingCapital changes
Change in working cepital
q?{ge]1glq]qlfq!l operatiol'!
Direct Taxes Paid

Net cash flow Irom operatin8 activitier {A)

14661.83 9,324-36
(4077.941 (5578_09)

10,583.89 1,746,27

.1792.76) (s75.31)

8,797.13 3,L7O.96

B. CASH FLOW FROM tnVrSlnC lCrnrrrres
Purchase of Property, Plant & equipment and intan8ibles (including capital work in progress

and capitaladvances)
(7,690.55) (3,650.s4)

ROU Assets as per lnd A5116
Proceeds from sale offixed assets

lnterest income received

Net cash used in lnvesting Activities - (g)

C. ClSl rlOW f nOrvt FINANCINGJCTIVITIES

Finance charges

Cash Payments for Principal ponion of lease liability
Cash PaymentsJor interest portiorl of lease liability
Proieeds from Borrowings - Noncurent (including current maturities)
Repayment of Borrowings - Noncurrent (includinS current maturities)
Sorrowings - Curent (Net)

Term Deposit Accounts with financial institutions
Payment of Dividend

lncrease in tease Liability
Net Cash used in Finance lctivitiei I (C)

Net lncrease/(Decrease) in Cash & Crsh Equivalents (A+B+C)

Opening Balance in Cash and cash equlvalents
closine Balance in &{h and cash equivalents

|t.707.L7) 13,247.13)
70.67

r82.62

73.10

45.10

{9,278.431 (5,644.98)

12,625.58)
(320.91)

{3,532.14)
(348.55)

(14.68) (11.71)

2,856.74
(3,318.46)

2,a16.87

{324.99)

e,09L!!
/.4.2a1,.34\

(e6.78)

3!4.68
(376.s9)

439.23 3,769.00
1221.27 2840.36

713.97 (633.65)

35.78 670.44

36.78770-75

4,



Notes to the financial results:

statutory auditors have issued audit reports with unmodified opinion on the above results.

The consolidated financialresults include results ofthe following:
a. Holdint Company- Pitti Engineering Limited r
b. Wholly owned subsidiary- Pitti Rail and Engineering Components Llmited

thereunder and other accounting principles generally accepted in lndia and guidelines issued by the Securities and Exchange Board of lndia ('SEBI')

the financial year ended 31st March 2022 amounts to t 2.025 {40.50%) per share.

flnancial statements and the Companywill continue to closely monitor any materialchanges to future economic conditions.

under:

By order of the Board

FoT PITTI ENGINEERING I.IMITTD#,.
SHARAD S PITTI

CHAIRMAN & MANAGING DIRECTOR

DIN:00078716

Place:

Date :

Partiaulars
Quarter Ended Year Ended

!1.o3,2022 31.72.2027 31.03.2021 3a-o3.2022 3L.03.202L
Audited

(Refe, note 5)
Un-Audited Audited

(Refe, note 5l
Audited Audited

l. Segment Revenue

13,980.104]lq!1 20,42r.84 17,608.56 67,412.97 33,802.38
b) Outslde lndia 8,223.91 8,937.78 5,188.82 29,611.96 20,063.s5
Total 24,645-75 26,545.74 t9,168.92 97,024.93 53,865.94

Segment Assets

lndia 83,080.53 77,6tO.O3 61,888.73

4,234.55

83,080.53 61,888.73
Outside lndia L2576.36 70,204.31 12,576.36 8,234.55

Total 95,6s6.89 87,814.40 70,r23.2A 916s6.89 70,123.24
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Disclaimer

This presentation has been prepared by the Company based on information and data which the Company
considers reliable, but the Company makes no representation or warranty, express or implied, whatsoever,
and no reliance shall be placed on, the truth, accuracy, completeness, fairness and reasonableness of the
contents of this Presentation.

Certain matters discussed in this presentation may contain statements regarding the Company’s market
opportunity and business prospects that are individually and collectively forward-looking statements. Such
forward looking statements are not guarantees for future performance and or subject to known and unknown
risks, uncertainties, and assumptions that are difficult to predict.

These risks and uncertainties include but are not limited to, performance of the Indian economy and of the
economies of various international markets, the performance of the industry in India and worldwide,
competition, the Company’s ability to successfully implement its strategy, Company’s future levels of growth
and expansion, technological implementation, changes and advancements, changes in revenue, income or
cash flows, withdrawal of governmental fiscal incentives, the Company’s market preferences and its exposure
to market risks, as well as other risks.
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Management Speaks
Shri Akshay S Pitti
Vice-Chairman & Managing Director and Interim CFO

It gives me immense pleasure to report that we have posted our best ever annual numbers across all performance parameters for
the FY2022. I am grateful to the entire team at Pitti Engineering, its because of their tireless efforts that this achievement was
made possible despite the immense challenges.

For the year, our revenue grew 80.12% to ₹ 970.26 crore, Net profit stood at ₹ 51.89 crore which is 80.30% higher than year before.
Board has recommended a final dividend of 85 paisa (17%) per share, subject to shareholder’s approval. Total dividend pay-out
for the year is ₹ 2.025 (40.50%) per share which is 12.50% of PAT.

During the year we have added 40,400 machine hours and 6400 MTs to our sheet metal capacity. This represents a growth of
11.14% in Machine shop and 16.16% in Sheet Metal capacities. Board in today’s meeting has further approved ₹ 197 crore Capex
to enhance the sheet metal capacity to 72,000 MT and machine hours to 6,48,000.

In Q4, we developed various machine components for off highway application and locomotive application & other machined
parts for locomotive with an annual revenue potential of ₹ 95 crore. These developments will start contributing meaningful
revenue from H2FY23.

Despite the headwinds induced by geopolitical situation, supply chain disruptions & inflationary commodity pressures our
order book and forecast continues to remain buoyant at ₹ 1078 crore as on 1st April 2022.



44

Q4 - Key Performance Highlights
Revenue (₹ in Cr.) EBITDA (₹ in Cr.)

EPS (₹)Cash Generation (₹ in Cr.)
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Q4 - Abridged Profit & Loss (₹ in Cr.)

Particulars Q4 FY22 Q4 FY21 YoY (%) Q4 FY20

INCOME

Revenue from Operations 271.39 170.34 59.32% 112.95

Other income 15.07 19.17 (21.39)% 0.21

Total Revenue 286.46 189.51 51.16% 113.16

EXPENSES

- Cost of material consumed 199.72 111.59 78.98% 73.89

- Employee benefit expenses 20.29 17.20 17.97% 13.73

- Finance Costs 12.29 9.11 34.91% 10.43

- Depreciation and amortization expenses 11.14 8.46 31.68% 7.20

- Other Expenses 16.01 14.83 7.96% 7.55

Total Expenses 259.45 161.19 60.96% 112.80

PBT from operations 11.94 9.15 30.49% 0.15

Profit Before Tax 27.01 28.32 (4.63)% 0.36

Profit After Tax 20.01 21.21 (5.66)% 1.53

EBITDA 35.37 26.72 32.37% 17.78

EBITDA% 13.03% 15.69% (2.65)% 15.74%

Cash Generation 30.27 28.67 5.58% 8.42
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Capacity Available (Annualized)
As on

31.03.2022
As on

31.03.2021
YoY (%)

As on
31.03.2020

Sheet Metal – Tons Per Annum 46,000 39,600 16.16% 36,000

Machining – Hours Per Annum 4,03,200 3,62,800 19.85% 2,47,600

Q4 - Operational Highlights

Sales in MT Q4 FY22 Q4 FY21 YoY (%) Q4 FY 20

Loose Lamination 2319 2719 26.10% 2027

Assembled & Value added 6328 4087 26.45% 3047

Total 8647 6806 100.00% 5074

Particulars Q4 FY22 Q4 FY21 YoY (%) Q4 FY20

Blended Sales Realization (₹ per metric ton) 3,13,860 2,50,278 25.40% 2,22,599

Blended EBIDTA (₹ per metric ton) 40,898 39,259 4.17% 35,028

Capacity Utilization % for the Quarter Q4 FY 22 Q4 FY 21 Q4 FY 20

Sheet Metal 74.79% 66.69% 57.14% 

Machining 84.69% 75.86% 81.55% 
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Q4 End User Application – Revenue Breakup
(₹ in Cr.)

Applications Q4 FY 22 % Q4 FY 21 %

Appliances & Consumer Durables 3.62 1.27% 7.05 4.14%

Data Centre Backup Power System 6.09 2.12% 0.00 0.00%

Industrial & Commercial Motors 40.43 14.11% 28.19 16.55%

Mining, Oil & Gas 18.66 6.51% 11.90 6.99%

Power Generation (Thermal, Hydro & Onsite DG Sets) 39.89 13.92% 29.71 17.44%

Renewable Energy & Windmill Components 14.99 5.23% 1.05 0.62%

Special Purpose Motors 40.24 14.05% 15.80 9.28%

Traction Motor, Railway Components & Metro 76.99 26.88% 29.98 17.60%

Others 45.55 15.90% 46.66 27.39%

Total 286.46 100.00% 170.34 100.00%
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Annual Key Performance Highlights Contd…

Revenue (₹ in Cr.) EBITDA (₹ in Cr.)

EPS (₹)Cash Generation (₹ in Cr.)

PAT (₹ in Cr.)
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Net worth (₹ in Cr.)

DE Ratio Total Working Capital Days

ROCE % ROE %)

Annual Key Performance Highlights
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Annual Abridged Profit & Loss (₹ in Cr.)

Particulars FY2022 FY2021 YoY (%) FY2020

INCOME

Revenue from Operations 953.82 518.17 84.07% 525.06

Other income 16.44 20.50 (19.80)% 3.68

Total Revenue 970.26 538.67 80.12% 528.74

EXPENSES

- Cost of material consumed 678.15 335.27 102.27% 344.61

- Employee benefit expenses 78.47 56.10 39.88% 54.55

- Finance Costs 39.60 29.60 33.78% 34.12

- Depreciation and amortization expenses 38.87 30.38 27.95% 27.42

-Other Expenses 64.57 48.75 32.45% 48.18

Total Expenses 899.66 500.10 79.90% 508.88

PBT from operations 54.16 18.07 199.72% 16.18

Profit Before Tax 70.60 38.57 83.04% 19.86

Profit After Tax 51.89 28.78 80.30% 17.10

EBITDA 132.63 78.05 69.93% 77.73

EBITDA% 13.91% 15.06% (1.16)% 14.80%

Cash Generation 90.79 58.39 55.49% 44.26
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Capacity Available 
As on

31.03.2022
As on

31.03.2021
YoY (%)

As on
31.03.2020

Sheet Metal – Tons Per Annum 46,000 39,600 16.16% 36,000

Machining – Hours Per Annum 4,03,200 3,62,800 19.85% 2,47,600

Annual Operational Highlights

Sales in MT FY22 FY21 YoY (%) FY 20

Loose Lamination 9382 7547 26.10% 7743

Assembled & Value added 22563 14014 26.45% 14379

Total 31945 21561 100.00% 22122

Particulars FY22 FY21 YoY (%) FY 20

Blended Sales Realization (₹ per metric ton) 2,98,585 2,40,315 24.25% 2,37,349

Blended EBIDTA (₹ per metric ton) 41,519 36,198 14.70% 35,131

Capacity Utilization % FY 22 FY 21 FY 20

Sheet Metal 69.74% 54.82% 59.54%

Machining 76.31% 61.11% 89.55%
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Annual End User Application – Revenue Breakup
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