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Date 14th November, 2022 
Ref. BSE/ 53/2022-2023. 

To, To, 
The Listing Department, Dept. of Corporate Services, 

Bombay Stock Exchange Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 
Company Code: 514300 

National Stock Exchange of India Limited, 
Exchange Plaza, Sandra Kurla Complex, 
Sandra (East), Mumbai- 400051. 
Company Code: PIONEEREMB 

Company ISIN: INE156C0I018 Company ISIN: INE156C0I018 

Sub. : OUTCOME OF THE BOARD MEETING HELD ON 14TH NOVEMBER, 2022 

We wish to inform you that the Board of Directors of the Company at its meeting held today i.e. 14th 

November, 2022 at the Unit no 21 to 25, 2nd Floor, Orient House, 3A Udyog Nagar, Goregaon (West), 

Mumbai - 400062 inter-alia to transact the following business: 

a. Unaudited Standalone & Consolidated Financial Results and Statement of Assets and Liabilities 
of the Company for the quarter and half year ended 30th September, 2022 is enclosed as 

Annexure-1 

b. Limited Review on the Unaudited Standalone & Consolidated Financial Results of the Company 
for the quarter and half year ended 30th September, 2022 is enclosed as Annexure- II. 

The meeting of the Board of Directors of the Company commenced at 12.00 Noon and concluded at 

13.30 p.m. We request you to take the above information on your records. 

1banking you, 
Yours faithfully, 
For PIONEER EMBROIDERIES LIMITED 

(HARSH V ARD HAN BASSI) 
MANAGING DIRECTOR 
DIN 00102941 
End: As Above 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR 
THE QUARTER AND HALF YEAR ENDED 30.09.2022 

Particulars Quarter Ended Half Year Ended 

30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 
(Unaudited) (Unaudited) (Unaudited) (Unaudited' (Unaudited) 

Income from Ooerations 
a) Net Sales/Income from Operations 6 994.91 8,519.46 7,578.92 15,514.37 14,149.26 
b) Other Ooerating Income 38.76 72.71 56.89 111.47 79.28 
Other Income 153.75 70.61 17.45 224.36 56.16 
Total Income 7,187.42 8,662.78 7,653.26 15,850.20 14,284.70 
Expenses 
a) Cost of Material Conswned 4,510.76 5,034.50 4,117.58 9,545.26 7,788.57 
b) Purchase of Stock in Trade 25.11 34.03 48.23 59.14 66.63 
c) Changes in Inventories of Finished (322.87) 434.55 (112.17) 111.68 (157.40) 

Goods, Work-in-Progress and in Stock 
in trade 

d) Employee Benefit Expense 889.72 892.11 906.80 1,781.83 1,691.34 
e) Finance Costs 109.06 84.83 64.70 193.89 132.15 
I) Depreciation & Amortisation Expense 211.65 210.11 202.81 421.76 406.96 
g l Other Expense 1,701.64 I 964.07 1,910.49 3,665.71 3 424.91 
Total Expenses 7,125.07 8,654.20 7,138.44 15,779.27 13,353.16 
Profit before Exceptional Items and Tax 62.35 8.58 514.82 70.93 931.54 
Exceptional Items Gain /(Loss) (Net) 912.19 .. .. 912.19 -
Profit Before Tax 974.54 8.58 514.82 983.12 931.54 
Tax Expense 
Current Tax 135.33 - - 135.33 -
Deferred Tax Assets 121.69 2.39 141.44 124.08 253.49 
Net Profit for the Period 717.52 6.19 373.38 723.71 678.05 
Other Comprehensive Income (OCI) 
a) Items that will not be reclassified to 

Profit or Loss (Net of Tax) 7.09 7.10 9.05 14.19 18.10 
b) Items that will be reclassified to Profit .. .. - .. -

or Loss (Net of Tax) 
Other Comprehensive Income for the 
period 7.09 7.10 9.05 14.19 18.10 
Total Comprehensive Income/(Loss) 724.61 13.29 382.43 737.90 696.15 
Paid-up Equity Share Capital Face Value 
: rt O Per Share 2,659.09 2,659.09 2,659.09 2,659.09 2,659.09 
Other Equity excluding Revaluation .. - - .. -
Reserves (as per last Audited Balance 
Sheet) 
Earning Per Share ( ~ (Not annualized) 
a) Basic before/after Extraordinary Item 2.70 0.02 1.40 2.72 2.55 
b) Diluted before/after Extraordinarv Item 2.70 0.02 1.40 2.72 2.55 

PIONEER EMBROIDERIES LIMITED 
.... a stitch ahead of time 

(ffn /akh) 
Year Ended 

31.03.2022 
(Audited) 

29,076.24 
140.81 
172.85 

29,389.90 

16,872.20 
396.79 

(920.24) 

3,508.16 
320.44 
808.09 

6,879.75 
27,865.19 

1 524.71 
.. 

1 524.71 

.. 
419.61 

1,105.10 

28.37 
.. 

28.37 
1133.47 

2,659.09 
9,912.31 

4.16 
4.11 
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S)'ATt;~U::NT OF ASSETS. t:OlllTY A D LIARILITIES AS AT 30.09.2022 

(rln lakh) 
~r. l'1r1k11l.rs As at 30.09.2022 As 1131.03.2022 
N11. (Unaudited) (Audited) 

,\ AS--.1.:l'S 
I Nu11-C11rrtnt Asstb 

11\ Pl\1~c11y. 1'111111 nnd Equinment 6,990.57 7,438.57 
\,\ t'l1t11t11I \\1111k-i11-Pr11~rx·ss 1.513.90 781 41 
1·\ Rhiht \If l lsc Assets 388.11 363.56 
J ) l\th,•r 1111.111~1\,lc Assets 22.02 2440 
c\ F111an~ml ,\s.<CIS 

~-- 1\ lmcstmcnL< 1,169.65 929 65 

. 11\ l)thcr Fma11-:1al Assets 534.62 368.76 

. t) l'>thcr N,,n-Currcnt Assets 424.29 320.11 

. I 1'0111 ~0••<'11rrtnt Assets -- 11,043.16 10.2UiM 

' 
l • ('\irrtnt Assets 

. ;t) lnwnt,me:- 4,36-1.50 4.392 21 -t,) Fu1.·mr1:1I As:scts 

1\ C\IIT(nt lm-estmcnts ·--- 103.62 103 62 
11\ Tt:tJ.: RC\~iv:iblcs 2,40650 2,155 16 

i 111\ <.'ll.<h :,.nJ 0.1..<h F.lui,~knts 920.00 132 68 -
' 

1,) C\im-nt l Nil.< 56.39 335 57 
, \ Oth<'I' C'um:-nt F1M11Ci31 Asset,; 395.n 566.85 

~\ ln...'1.'ICl'IC Ts., A.=tS 1Nct) I 15.73 149.22 . 
J\ t"ldla lum::nt .-h"'<C'!S 927 06 933 70 
l' Ohl C. n-ot .-\s:sds 9.1s9.s1 I 1.70.lll 

T.c:al "--ts 20.232.73 11.995,(-

a rqnn A'.\"ll U-lBIUTI'ES 

£ )llT\ 

2.659.09 1.659 ~ 

10.605 54 9.912.:: 1 

T.«al [9.!lf\ 13.26-UJ 1.l.S71.All 
: U-l&lUTIES 

1.15& 14 518.5'~ 
:;~5-4 310.KO 
~ T.! 498. 1 

:?S!.44 158 9t 

TM:al ~ Liabtl'ltics 2.ll.3~ i.-... 

Pro EE S"' ::>E IE LI ITED 

rlo..!Se !U • t:w:i; ~ S . 9oac. ~ ~ l.t.rn.:e . 4!JJE. 
"' ~ • S mnl m .. mc-.n@celh:n<ocaccr • 

::ic.::r: ~11:. : :-.:. Jmia rct.Sl"2l Es.:::. 
JtJr :s: .JN - . ""'2S. • ~ p, ..Cl.63 
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Current Ll•hllltlrs 

a) Financial l.iahilitics 

1) Borr0\\1nl!s 1,922.30 2,104.22 
ii) Lease Liabilities 47.29 33.86 
iii) Trade Payables 

a) Outstanding Dues of Micro Enterprises and Small Enterprises 256.03 301.43 
b) Outstanding Dues other than Micro Enteroriscs and Small Enterprises 1,549. 11 1,647.04 

iv) Other Financial Liabilities 812.50 656.47 
b) Short Tenn Provisions 22. 11 22.52 
c) Other Current Liabilities 124.92 171.67 

Total Current Liabilities 4 734.26 4,937.21 
Total EQuih• and Liabilities 20,232.73 18,995.47 

STANDALONE STATEMENT OF CASH FLOW 
in /akhJ 

Half year ended Half year ended 
September JO, 2022 Septem her 30, 2021 

(Unaudited) (Unaudited) 

A. Cash Flow From Opcratine Activities: 

Net Profit / (Loss) before Extraordinary Items and Tax 983.12 931.54 

Adiustment for : 

Depreciation and Amortisation 421.76 406.96 

Loss/(Profit) on sale/discard of Property, Plant and Equipment (net) (1,224.24) (10.90) 

Interest Income (19.45) (6.69) 

Dividend Received (1.26) -
Profit on sale of Investments - (0.45) 

Finance Costs 193.89 132.15 

Employee ESOP Compensation 35.10 -
Provision for Expected Credit Losses 13.74 29.99 

Opcratine Profit/ (Loss) before Workinl! Capital Chanees 402.66 1,482.60 

Chan11.es in WorkinP Canital: 

Adjustments for : 

Decrease/(lncrease) in Inventories 27.71 143.00 

Decrease/(lncrcase) in Trade and Other Receivables (253.22) (853.02) 

lncrease/(Decreasel in Trade and Other Payables (62.5~ 118.24 

Cash 1?enerated from Oneration 114.58 890.82 

Net Income Tax (paid) / refunds (1.84) (20.95) 

Net Cash from Oneratine Activities 112.74 869.87 

B. Cash Flow From Investlnl! Activities : 
Purchases of Property, Plant and Equipments and Intangible Assets (including (501.59) 
capital advance) (952.28) 

Proceeds from Sales of Property, Plant & Equipments (net of Advance) 1,401.28 14.61 

Purchase of Non-Current Investments (240.00) -
Purchase of Current Investments - (77.75) 

Inter Comoralc Denosit 11,iven / recovered (net) 279.18 (408.26) 
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ln1crcs1 Received 19.45 6.69 

Dividend Received 1.26 --
Nrt Cash from / (used) In lnvestinl! Activities 508.89 (966.30) 

C. Cash Flow From Financinl! Activities : 

Proceeds from Non-Current Borrowin11 867.85 --
Rcoavment of Non-Current Borrowing (558.97) (383,57) 

Net increase / (decrease) in Current Borrowings 148.78 196.79 

Repayment of Lease Liobililv (26.58) (27.75) 

Dividend paid (79.77) (66.44) 

Finance Costs (185.62) (133.89) 

Ntt Cash used in Financinl! Activities 165.69 1414.861 

Nd increase/ (decrease) in Cash and Cash Eouivalents ( A+B+Cl 787.32 (511.291 

Add: Ooening Cash and Cash Equivalent 132.68 618.28 

Closinl! Cash and Cash Equivalent 920.00 106.99 

Notes: 

I. The above results were reviewed by the Audit Committee and approved by the Board of Directors in their respective 
meetings held on 14th November, 2022. The Statutory Auditors of the Company have carried out the Limited Review of 
the same. 

2. The business activity of the Company falls within a single primary business segment viz 'Textiles' and hence there is no 
other reportable segment as per Ind AS-108 ' operating segments' . 

3. The Board of Directors of the Company, in its meeting held on 21st October, 2022, had considered and approved the 
Draft Scheme of Arrangement between Pioneer Embroideries Limited ('Demerged Company' or 'PEL') and Pioneer 
Realty Limited ('Resulting Company' or 'PRL') which is 100% subsidiary of PEL and their respective shareholders and 
creditors, under applicable provisions of Companies Act, Rules and Regulations thereunder. The Scheme envisages 
carving out of the Embroidery and Laces component of the Textiles Business to the Resulting Company, while the 
Demerged Company would retain and continue the yarn component of the Textiles Business. 

4. Exceptional Item represent: 
a) Profit offl ,l 16.29 lakh represents profit from sale of non- core assets of the Company, 
b) Expenses of ?204.1 O lakh represents settlement of workers arrived with them towards sundry cases in Labour Court
Silvassa & Valsad. 

S. During the quarter, no employee has exercised their ESOP options. 
6. The figures for the previous periods have been regrouped/ rearranged wherever considered necessary to conform current 

period classifications. 

Place Mumbai 
Date 1411> November, 2022 

For & on behalf of Board of Directors 

HARSH VARDHAN BASSI 
Managing Director 

DIN:00102941 
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STATEMENT OF CONSOLJDAH;D UNAUDITED FINANCJAL Rt.:SULTS FOR 
THE OllARJt::" AND JIALF YEAR ENDED JO.o9,2022 

-- -~ l'n1irular5 Quarter EncJcd llalf Year EndecJ 
i'\o. J0.09.2022 J0.06.2022 J0.09.2021 J0.09.2022 30.09.2021 

!Unaudllrdl l<UnaudltccJl /UnaucJltedl (Unaudited) (UnaudltecJ) 
I. ln<"omt from Onc-n11ions 

a) Nl.-t Sa1~ 1ncome from Operat ions 6.994.91 8,519.46 7 578.92 15 514.37 14 149.26 
b) Other Operating lnromc 38.76 72.7 1 56.89 111.47 79.28 

2. Other Income 153.78 70.63 17.45 224.41 56.16 
I Total lnromc- 7 187.45 8 662.80 7,653.26 15,850.25 14,284.70 

3. I Elpt'ftSCS 

a) Cost of Material Consumed 4.5 10.69 5.034. 19 4. 11 7.58 9,544.88 7 788.57 
I b) Pw-chase of Stock in Trade 25. 11 33.78 46.39 58.89 64.67 

c) Changes in Inventories o f Finished Goods, 
I Won -in-Progress and in Stock in trade 

(322.81) 435.2 1 (109.93) 112.40 ( I 54.89) 

d) Employee Benefit Expense 889.72 892. 11 906.79 1,78 1.83 1,691.34 
e) F inancc Costs 109.06 84.83 64.70 193.89 132.15 
f) Depreciation & Amonisation Expense 211.65 210. 11 202.81 421.76 406.96 
g) Other fapcnse 1,704.43 1,964.57 I 91 0.87 3,669.00 3,425.70 
Total Ex~nses 7.127.85 8,654.80 7 139.21 15 782.65 13,354.49 

•• Profit before Share of ProfiU(Loss) of 59.60 8.00 514.05 67.60 930.21 
Assodates Exceptional Items and Tu 

5. Exceptional Items Gain /(Loss) (Net) 912. 19 -- -- 912. 19 -
6. Profit before uctplional ltrms and Tu 971. 79 8.00 514.05 979.79 930.21 
7. Share of Profi t/(Loss) of Associates ( 1.73) -- - (1.73) -
8. P rofit Befort Tu 970.06 8.00 514.05 978.06 930.21 
9. Tax E xpense 

Current Tax 135.33 - -- 135.33 -
Deferred Tax A ssets 121.69 2.39 141.44 124.08 253.49 

10. Net Proflf for t be ~riod 713.04 5.61 372.61 718.65 676.72 
11. Otber Comprehensive Income (OCI) 

I a. Items that will not be reclassified to Profit or 
Loss (Net of Tax) 7.09 7.10 9.05 14.19 18.10 

b. Items that will be reclassified to Profi t or Loss -- -- -- - --
(Net o f Tax) 

12 Orber Comprrbtnsivr lnrome for the prriod 7.09 7. 10 9.05 14.19 18.10 
13 Total Comprrbrnsivr l nromr 720. 13 12.71 381.66 732.84 694.82 
14 !'\rt Profll/(LOis) atlrlbutable to: 

- Owners of the Company 7 13.48 5.86 372.97 719.34 677.27 

- Non-controll ing lnteresl <0.44) (0.25) (0.36) (0.69) (0.55) 
Otllrr Comprrbtnliivr Jncomr allrlbut1ble to: 
. O wners of the Company 7.09 7.10 9.05 14. 19 18.10 
. Noo-controll ing Interest -- -- -- -- --
'J otal Comprrhenslvr lncomt a llribu l■blr to: 

- Owners of the Company 720.57 12.96 382.02 733.53 695.37 
I . Noo-controlhng ln1eres1 (0.44) (0.25) (0.36) (0.69) (0.55) 

IS. l'llld•up Equity 511.are Ciapttal Face Value : t' I 0 2,659.09 2,659.09 2,659.09 2,659.09 2,659.09 
Pc:r Sh•c 

1'., 01:hcr l::.qw1y c...cludmg revlllwuion reserves (115 per -- -- .. -- -
li..1 audn.ed bialllOce ~IICCI/ 

PIONEER EMBROIDERIES LIMITED 
.. a stitch ahead of lime 

(f'ln la/ch) 
Year EncJecJ 

31.03.2022 
/Audited) 

29 075.66 
140.81 
174.72 

29.39l.19 

16,872.21 
389.87 

(912.38) 

3,508.19 
320.44 
808.09 

6,883.04 
27 869.46 

1,521.73 

--
1.52 1.73 

--
1,521.73 

-
419.61 

1,102.12 

28.37 

--
28.37 

1,130.49 

l , 104 .48 
(2.36) 

28.37 

--
1,132.85 

(2.36) 
2,659.09 

9,433.63 
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CONSOLIDATED STATEMENT OF ASSETS. EQUITY AND LJABILLTIES AS AT J0.09.l0l2 

Corp. 
T 

Sr. No. P1rtkul1n 

A AS~l•TS 

I '\on-C'urrtnl Assth 

al Pro~cn~ , Plant nnd 1 9ui~nicnt 

• h) Capital Work-in-Prol!rcs~ 

c\ R11!ht of Use Assets 
I I dl Other lntan~iblc A~scts 

I el F mane an I Assets 
I 1) lnvestmcnlS 
I 11 l Other Financial Assets 

f) Other Non-Current Assets 

' 
Toc■ I :'\on-Curnnl Anet.I 

2 Curnnc Antis 

I a) lnvcntoncs 

b) hnancrnl Assets 

i) Current Investments 

1il Trade Rece1voblcs 

1111 Cash and C:bh Lqu1valents 

I\ ) Current Loll/ls 

v J Other Current F mwicial Assets 

cJ Income 1 ax Assets (Net) 
I 

d) Other Current As,et, 

r-
....!l_ A»cts cl11.>, 11led Iii held for Sale 

1 oul C11rrt111 Ao.-11 

10111 A~w-h 

PION R MBRO ID RI 

Unn o 2, 10 ?e 2nd 
022◄ 2323 • f 

Re,gd. Off .. 101,8 AW 

h 

' t 

koba 

At If J0.09.2011 
(lfn■ uditcd) 

6,990.57 

I SI) 90 

388.11 

22.07 

238.29 

541 61 
424.29 

10,1 18.S.. 

4,702. 10 

I0J.62 

2.68J. 19 

92J.6J 

56 39 

6-1 12 

16.66 

1,663 27 

803.86 

11 ,0 16.8-' 
?l , IJ5.6S 

2 54 
2.S4 

4. 14 
4. I() J 

rr In lakh) 
At If J 1.03.2011 

(Audited) 

7 438.57 

781 41 
)6) 56 I 

24 45 I 

0.02 

375 70 

320.11 

9.JOJ.82 

4.n0 . .SJ 

I0J.62 

2.46.S.98 
137 20 

J35.57 I 

204. 73 
150. 15 

1.670.05 

80J 86 

10,601.69 

19.M.5I I 



PIONEER GROUP 

B EQ\IIT\' AND LIAUILITIES 

I EQUITY 

n) Equity Share Caiiital 2 659.09 2 659.09 

b) Other Equity I0,122.49 9 433.63 
Total Equity 12 781.58 12 092.72 

2 Non-controlling Interest 82.86 83.55 

3 LIABILITIES 
Non-Current Liabilities 

a) Financial Liabilities-Borrowings 

i) Borrowings 1,340.03 700.44 

ii) Lease Liabilities 328.54 310.80 

b) Long Term Provisions 458.72 498.61 

c) Deferred Tax Liabilities (Net) 288.44 158.90 

Total Non-Current Liabilities 2,415.73 1,668.75 

Current Liabilities 

a) Financial Liabilities 

i) Borrowings 1,922.30 2,104.22 

ii) Lease Liabilities 47.29 33.86 

iii) Trade Pavables 

a) Outstanding Dues of Micro Enterprises and Small Enterorises 256.03 301.43 

b) Outstanding Dues other than Micro Enterorises and Small Enterprises 1,618.97 1,718.89 

iv) Other Financial Liabilities 813.89 657.90 

b) Short Term Provisions 22.11 22.52 

c) Other Current Liabilities I, 174.92 1,221.67 

Total Current Liabilities 5,855.51 6,060.49 

Total Equity and Liabilities 21,135.68 19,905.51 

PIONEER EMBROIDERIES LIMITED 
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CONSOLIDATED STATEMENT OF CASI! FLOW 
( f"ln lakh) 

Ila If year ended Half year ended 
September JO, 2022 September JO, 2021 

(Unaudited) (Una udiled) 

A. Cash Flow From O1Jcratinl! Activities: 

Net Profit / (Loss) before Extraordinary Items and Tax 978.06 930.21 

Adiustmenl for : 

Share of Profit/(Loss) of Associates 1.73 -
Depreciation and Amortisation 421.76 406.96 

Loss/(Profit) on sale/discard of Property, Plant and Equipment (net) (1,224.24) (10.90) 

Interest Income (19.49) (6.69) 

Dividend Received (1.26) -
Profit on Sale of Investments -- (0.45) 

Finance Costs 193.89 132.15 

Emplovee ESOP Compensation 35.10 

Provision for Expected Credit Losses 13.74 29.99 

Ooentinl! Profit/ (Loss) before Workine Capital Chanees 399.29 1,481.27 

Chanoes in Workin" Canital: 

Adiustments for : 

Dccrease/(Increase) in Inventories 28.43 145.53 

Decrease/(lncrease) in Trade and Other Receivables (249.47) (852.91) 

Increase/(Decrease) in Trade and Other Payables (64.61) 115.71 

Cash eenerated from Operation 113.64 889.60 

Net Income Tax (paid) / refunds (1.84) (20.95) 

Net Cash from Operatine Activities 111.80 868.65 

B. Cash Flow From Investine Activities : 
Purchases of Property, Plant and Equipments and Intangible Assets (including (501.59) 
capital advance) (952.28) 

Proceeds from Sales of Propertv, Plant & Eouipments (net of Advance) 1,401.28 14.61 

Purchase of Non-Current Investments (240.00) -
Purchase of Current Investments - (77.75) 

Inter coroorate deposit given/ recovered (net) 279.18 (408.26) 

Interest Received 19.49 6.69 

Dividend Received 1.26 -
Net Cash from/ (used) In lnvestine Activities 508.93 (966.30) 

....._ C. Cash Flow From Financlnl! Activities : 

Proceeds from Non-Current Borrowing 867.85 --
Reoavment of Non-Current Borrowing (558.96) (383.57) 

Net increase / (decrease) in Current Borrowings 148.78 196.79 

Repayment of Lease Liability (26.58) (27.75) 

Dividend paid (79.77) (66.44) 

Finance Costs (185.62) (133.89) 

PIONEER EMBROIDERIES LIMITED 
.... a stitch ahead of time 
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Net Cash used in Financinl! Activities 165.70 (414.861 

Net increase/ (decrease) in Cash and Cash Equivalents ( A+B+C} 786.43 (512.511 

Add: Opening Cash and Cash Eouivalent 137.20 624.20 

Closine Cash and Cash Equivalent 923.6.'3 111.69 
Nous: 

I. The above results were reviewed by the Audit Committee and approved by the Board of Directors in their respective 
meetings held on 14th November, 2022. The Statutory Auditors of the Company have carried out the Limited Review 
of the same. 

2. The business activity of the Company falls within a single primary business segment viz 'Textiles' and hence there is 
no other reportable segment as per Ind AS-108 ' operating segments'. 

3. The Board of Directors of the Company, in its meeting held on 21st October, 2022, had considered and approved the 
Draft Scheme of Arrangement between Pioneer Embroideries Limited ('Demerged Company' or 'PEL') and Pioneer 
Realty Limited ('Resulting Company' or 'PRL') which is 100% subsidiary of PEL and their respective shareholders 
and creditors, under applicable provisions of Companies Act, Rules and Regulations thereunder. The Scheme 
envisages carving out of the Embroidery and Laces component of the Textiles Business to the Resulting Company, 
while the Demerged Company would retain and continue the yarn component of the Textiles Business. 

4. Exceptional Item represent: 
a) Profit of~l,116.29 lakh represents profit from sale of non- core assets of the Company, 
b) Expenses of ~04. IO lakh represents settlement of workers arrived with them towards sundry cases in Labour 
Court-Silvassa & Valsad. 

5. During the quarter, no employee has exercised their ESOP options. 
6. The figures for the previous periods have been regrouped/ rearranged wherever considered necessary to conform 

current period classifications. 

Place Mumbai 
Date 14th November, 2022 

PIONEER EMBROIDERIES LIMITED 

For & on behalfofBoard of Directors 

HARSH VARDHAN BASSI 
Managing Director 

DIN:00102941 
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MBAH&CO 
CHARTERED ACCOUNTANTS 

A-301, Cltiscape, Andheri Kurla Road, 
Andhorl (East), Mumbai 400059 

Tel.: 9821753019 Email: mbahco@gmail.com 
PAN: AAEFB3648M, GSTIN: 27AAEFB3648M1Z6 

Independent Auditors' Review Report on Standalone year to date Financial Results of Pioneer 
Embroideries Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Pioneer Embroideries Limited, 

1. We have reviewed the accompanying statement of standalone unaudited financial results of Pioneer 

Embroideries Limited ("the Company") having its Registered Office at 101-B, Abhishek Premises, Plot 

No C 5-6, Dalia Industrial Estate, Andheri (West), Mumbai - 400058 for the quarter ended 30
th 

September, 2022 and the year to date results for the period 1st April, 2022 to 30th September, 2022 

("the Statement") pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulation 2015.This Statement is the responsibility of the Company's 

Management and has been approved by the Board of Directors. Our responsibility is to issue a report 

on these Financial Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE)2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we 

plan and perform the review to obtain moderate assurance as to whether the financial Statements 

are free of material misstatement. A review is limited primarily to inquiries of Company personnel 

and analytical procedures applied to financial data and thus provides less assurance than an audit. 

We have not performed an audit and accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited financial results prepared in accordance with 

applicable Indian Accounting Standards specified under section 133 of the Companies Act, 2013 and 

SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/ 2016 dated OS 

July, 2016, and other recognized accounting practices and policies has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) Including the manner In which it is to be disclosed, or 

that it contains any material misstatement. 

UDIN: 22034499BOANIR6327 
Place: Mumbai 
Date: 14th November, 2022 

For M 8 AH &CO 
Chartered Accountants 

(Firm Registration No. 121426W) 

Mahesh Bhageria 
Partner 

Membership No. 034499 



MBAH&CO 
CHARTERED ACCOUNTANTS 

A-301, Clllscape, Andherl Kurla Road, 
Andherl (East), Mumbai 400059 

Tel.: 9821753019 Email: mbahco@gmall.com 
PAN: AAEFB3648M, GSTIN: 27AAEFB3648M1Z6 

Independent Auditor's limited Review Report on Consolidated Unaudited Financial Results 

To 

The Board of Directors 

Pioneer Embroideries limited 

Independent Auditor's Review Report on consolidated unaudited quarterly and year to date financial 

results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

We have reviewed the accompanying Statement of consolidated unaudited financial results of Pioneer 
Embroideries limited ('the Parent') and its subsidiaries (the Parent and its subsidiaries together referred 
to as 'the Group') for the quarter ended 30th September, 2022 and the year to date results for the period 
1" April, 2022 to 30th September, 2022 ('the Statement') being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, read with SEBI circular CIR/CFD/CMDl/44/2019 dated 29thMarch, 2019 ('the 
Circular'). 

Management's responsibility for the Statement 
The Statement is the responsibility of the Parent's Management and has been approved by the Parent's 
Board of Directors. The Statement has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" {'Ind 
AS 34'), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 

generally accepted in India. 

Auditor's responsibility 
our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' 

issued by the Institute of Chartered Accountants of India. A review of interim financial information 

consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review ls substantially less In scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

we also performed procedures In accordance with the circular issued by the SEBI under Regulation 33 (8) 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 

extent applicable. 
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MBAH&CO 
CHARTERED ACCOUNTANTS 

A-301, Cltiscape, Andheri Kurla Road, 
Andherl (East), Mumbai 400059 

Tel.: 9821753019 Email: mbahco@gmail.com 
PAN: AAEFB3648M, GSTIN: 27AAEFB3648M1Z6 

The statement includes results of the following entities: 

a) Hakoba Lifestyle Limited (Subsidiary Company) 

b) Pioneer Realty Limited (Subsidiary Company) 

c) Crystal Lace (India) Limited (Subsidiary Company) 

Other Matters 

The consolidated unaudited financial results include the financial results of one subsidiary which are 

otherwise audited by other auditors. These financial results have been reviewed by us and our report on 
the statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries is based on limited review performed by us. 

Conclusion 

Our conclusion on the Statement Is not modified in respect of the above matter. 

Based on our review conducted and procedures performed as stated in above auditor's responsibility 
paragraph, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

UDIN: 22034499BDANBZ4746 
Place: Mumbai 
Date: 14th November, 2022 
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ForMBAH&CO 
Chartered Accountants 

~ Firm Registration No. 121426W) 

-1Ji ~ ,\1. MUMBAI I ) 
\,◊.\ )~lf'1/ Mahesh Bhageria 

\,,; ... ~ . 1 ~ ,~•;,:- -.< ~' 1/ Partner 
::~ ~fj'!y 

Membership No. 034499 



MBAH&CO 
CIIARTCl'll:D IICCOUNTIINTS 

11-301, Clth1c:npo, llndhorl Kurln noncJ, 
llrulhorl (Eul), Mumhnl '100069 

Toi.: 00217!13019 emnll: mbnhr:o@urnnll.com 
PAN: AAEFB3040M, GSTIN: 27AAEFBJMBM1Z6 

lndopondont Auditors' llovlow lloport on Standalone yoar to dato Flnanclal Results of Pioneer Realty 
limited l'ursunnt lo tho llOBUlntlon 33 of tho SEBI (Listing Obllgatlons and Dlsclosure Requirements) 
Roaulnllons, 2015 (ns nmondod) 

To the Board of Dlroctors of Plonoor Roalty Limited, 

4· We havo reviewed tho accompanying statement of standalone unaudited financial results of Pioneer 

Renlty Limited ("the Company") having Its Registered Office at 101·8, Abhlshek Premises, Plot No C 5·6, 

Dalla Industrlal Estate, Andherl (West), Mumbai • 400058 for the quarter ended 30th September, 2022 

aod the ye 11 r to dale results for the period 111 April, 2022 to 30th September, 2022 ("the Statement") 

pursuant lo the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulatlon 2015.Thls Statement Is the responslblllty of the Company's Management 

and has been approved by the Board of Directors. Our responslblllty Is to Issue a report on these 

flnanclal Statement based on our review. 

5. We conducted our review of the Statement In accordance with the Standard on Review Engagements 

(SRE)2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", Issued by the Institute of Chartered Accountants of India. This Standard requires that we 

plan and perform the review to obtain moderate assurance as to whether the financial Statements 

are free of material misstatement. A review Is limited primarily to inquiries of Company personnel 

and analytical procedures applied to financial data and thus provides less assurance than an audit. 

We have not performed an audit and accordingly, we do not express an audit opinion. 

6. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited financial results prepared in accordance with 

applicable Indian Accounting Standards specified under section 133 of the Companies Act, 2013 and 

SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/ 2016 dated 05 

July, 2016, and other recognized accounting practices and policies has not disclosed the information 

required to be disclosed In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) including the manner in which it Is to be disclosed, or 

that it contains any material misstatement. 

UDIN: 22034499BDALMG83S7 
Place: Mumbai 
Date: 1411> November, 2022 
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ForM BAH & co 
Chartered Accountants 

(Firm Registration No. 121426W) 

I' 

Mahesh Bhageria 
Partner 

Membership No. 034499 
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HART RFD ACCOUNTANT 

A 01 , lll~c~pe, Andheri Kurl8 Ro~d, 
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Tel : 98217 3011 Em1il· mbah o® mail com 
PAN• AA FB3648M, GSTIN: 27AA FB3648 1Z6 

I t'ltpcmdtnt Auditor~• R vl11w Report on Standalone year to date f inancial ResultJ of Hakoba life.style 
Llmltt Pu uant to the Reguh1tlon 33 of tht SEBI (Listing Obligations and Oisclosurt ltequlr1ment.s) 

flquh1tlon~. 2015 (es amended) 

io the Board of Directors of Hakob1 llfestyle Limited, 

We have viewed the accompanying statement of standalone unaudited financial results of Hakoba 

Llfeityle limited (" he Company") having its Registered Office at 101-8, Abhishek Premises, Plot No C 

-6, Dalia Industrial Estate, Andheri (West), Mumbai - 400058 for the quarter ended 30"' Septembl!r, 

2022 and the year to date mults for the period 111 April, 2022 to 30'~ September, 2022 ("the 

Statemt'nl") pumiant to the requirement of Regulation 33 of the SEBI (Listing Obligatlons and 

D sclosu e Requirements) Regulation 2015.This Statement is the responsibility of the Company's 

Manag,ment and hu been approved by the Board of Directors. Our responsibllity is to Issue a report 

on the~e Financial Statement based on our review. 

Wl' conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE)2~10, ~Review of Interim Anancial Information Performed by the Independent Auditor of the 

Entity", ,nved by the Institute of Chartered Accountants of India. This Standard requires that we 

plan and perform the review to obtain moderate assurance as to whe her the financial Statements 

art trtt or material mtumement A revl,w Is limited primarily to Inquiries of Company personnel 

and analytical procedurci applied to financial data and thus provides less assurance t~n an audit. 

W hav not performed an audit and accordingly, we do not express .in audi t opinion. 

3 Based on our review conducted as above, nothing has come to our attention th.1t causes us to believe 

that the acx:ompanylng statemtnt of un1ud1tt'd flnandal results prepared in accordance with 

applrcab Indian Account ng St1nd11ds s~dfied under seC!lon 133 of the Companies Act, 2013 and 

S[BI Orculars OR/CfD/CM0/lS/2015 dated 30 November 2015 and CIR/CFD/ FAC/62/ 2016 dated 05 

Jul , 7016, and other 1e n11ed acrount111g practictt and policies has net dlsclosed the 1nformac1on 

rrqu~ be discos d in t rms of R 1ulatlo11 33 of the SEBI (lutln& Obllgation-S and Disclosure 

~uiremrnts) ~ ulaoons, 1015 (H am,nded) inctud the maMer 1n wh,ch 11 11 to be disclosed, or 

t at It co tarns n m tem1I m1rn11ement 

For M 8AH ~CO 

C n rte red counwnu 
l f 1,rn ~s• trat1on lo l 2142 ,, } 

M~l~lflJ 

"'l!'•r 
.,.,,,. f f \1',;J f , , ¼ I I 



MBAH&CO 
CHARTERED ACCOUNTANTS 

A-301, Cltiscape, Andherl Kurla Road, 
Andherl (East), Mumbai 400059 

Tel.: 9821753019 Email: mbahco@gmail.com 
PAN: AAEFB3648M, GSTIN: 27AAEFB3648M1Z6 

Independent Auditors' Review Report on Standalone year to date Financial Results of Crystal Lace (lndla) 
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

To the Board of Directors of Crystal Lace (India) Limited, 

1- We have reviewed the accompanying statement of standalone unaudited financial results of CryStal 

Lace (India) Limited ("the Company") having its Registered Office at 101-B, Abhishek Premises, Plot No 

C 5-6, Dalia Industrial Estate, Andherl (West), Mumbai. 400058 for the quarter ended 30th September, 
2022 and the year to date results for the period 1st April, 2022 to 30th September, 2022 ("the 

Statement") pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulation 2015.This Statement is the responsibility of the Company's 

Management and has been approved by the Board of Directors. Our responsibility is to issue a report 

on these Financial Statements based on our review. 

2. We conducted our review oftheStatementin accordance with the Standard on Review Engagements 

(SRE)2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we 

plan and perform the review to obtain moderate assurance as to whether the financial Statements 

are free of material misstatement. A review Is limited primarily to inquiries of Company personnel 

and analytical procedures applied to financial data and thus provides less assurance than an audit. 

We have not performed an audit and accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited financial results prepared in accordance with 

applicable Indian Accounting Standards specified under section 133 of the Companies Act, 2013 and 

SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/ 2016 dated 05 

July, 2016, and other recognized accounting practices and policies has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

UDIN: 22034499BDAMFT1602 
Place: Mumbai 
Date: 14t11 November, 2022 
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ForMBAH&CO 
Chartered Accountants 

.-.:.-::-: ... (Firm Registration No. 121426W) 
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Mahesh Bhageria 
Partner 

Membership No. 034499 
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