Pioneer Distilleries limited
Subsidiary of United Spirits Limited

Registered Dffice:
UB Towaer, Level 10
#24 vittal mallya Road,
Bengaluru 560 001
Tel: +91 80 2221 0705

30" October 2020 Fax: +91 80 3985 6862
info@pioneerdistilleries.com

BSE Limited National Stock Exchange of India Limited
Listing Department Exchange Plaza, C-1 Block G,

Dalal Street, Bandra Kurla Complex,

Mumbai 400 001 Bandra East, Mumbai- 400051

Scrip Code: 531879 Scrip Code: PIONDIST

Dear Sirs,

Sub: Intimation of Unaudited financial results for the quarter and six months ended
September 30, 2020

The Board of Directors of the Company at their meeting held today, Inter - alia approved the
unaudited financial results of the Company for the quarter and six months ended 30"
September 2020. (‘UFR"). The Limited Review Report (“LRR”) thereon, received from the
statutory auditors of the company were placed at the said meeting. UFR along with the LRR,
Cash Flow Statement and Statement of Assets and Liabilities are enclosed and are being
uploaded on to your websites along with this letter.

This is for your information and records.

Thank you,

For Pioneer Distillerigs Limited

il

L Akshara
Company Secretary

Encl: as above

Corporate Identity Number: Factory Address: Balapur (V), Dharmabad Taluk, Nanded Dist —~ 431809, Maharashtra.
L24116KA1992PLC125992 www.diageoindia.com |

www.pioneerdistilleries.com
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PIONEER DISTILLERIES LIMITED

Leve) 10, UB Tower, #24 Vitial Mallya Road, Bengalure 660 001

Tek +91 80 2221 0705, Fax: +91 80 3585 6852 | www.pioneerdistifleries.com | CIN; L24116KAT92PLC125992

Unaudited Statement of assets and Habilities as it September 30, 2020

&

: INR in Lakhs
Particulars _ As At - AsAt
: September 30, 2020 March 31,2020
Unaudited Atdited
ASSETS o
Non-currerit assets 05 19,436
Proper Iant atwd ment 19,821 4
perty, pl ecfvip eyt s
1.Gi ovemment grmt 9,842 9,842
Lodfts " : a8 38
Deferréd tax assets (nef:) - .
Curren tax assets (net) 191 m
Other non-current assets 1,425 3,114
Total ion-carrent assels 32,201 32,858
Current sssets
Inventpres 6,520 9142
Financial assets

Government grant 1,417 1,267

Trade receivables 64 1

Cash and cash equivalents B 74
Other corrent assets 694 236
Total carrent assets 8,703 11,420
Total assets 40,904 44279
EQUITY AND LIABILITIES
Equity

Share capital 1,342 1,342
Other Equity

Reserves and surplus 24,115) {20,390)
Total equity : (22,773) {19,048}

- |Nan-current fiabilites ’
Financial Habilities
Borrowings - . 13736 13,945
Other financidt liabilities Y 10,238 9,744
[Provisions . : 83 106
Total'non-current liabilities 24,057 23,795
Current liahilities
Finandal habzhues
Borrowings 23,958 28300
Trade Payables
(A) total outstanding dues of micro 151 242
and small ererprises
(D) total outstanding dues other than: 1,226 1,734
micro enterprises and swant enterpnses- :

Other financial Eabititiey. 559 530
Provisions 1,560 1152
Other current liabitities 7,166 - 7574
Total current Uabilities 39,620 39,532
Total lidbilities 63,677 63,327
Tofal hquity and liabilities 40,908 33,273 |
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PIONEER DIST[LLERIES LIMITED -

Level 10, UB Tower, #24
Fel: +91 8 2221 0705, Fax:.+91 50,3985 5862 :
‘Unaudited Statoment of. Caah Fi

ia] Mallya Road, Bengaluru 560 001 _
itlelescom | CIN: L24116RA1992PLCL25992

-INR in Lakhs
PARTICULABS §months ended | 6 months ended - Previous year .
5¢pzember 30, 2020 Sepf;-_mb'er_;sﬂ, 2019| ended March 51,
. 26020
] Unaudi:ed Hnaudited Audited
AfCanh flows atin uita T
{Lossybeforetax {3,725 {4,135} 3912
Adjustment for: .
Depreciation expense 1,620 238 4,690
Provision for bad and doubtful debts - - 90
AHowanee fer governien] gront (nef) - - (524)
Loss on disposal of property, plantand equipment - - 115
Finance costs 1,616 1735 3395
Interest on income tax réversed during Bie year - - (53)
Unwinding of interast-on govenument grant {150} (250) {301
Provision on eapital work-in-progress id - -
Change in o;_:erjating asgets and Habilites
(Incrense)/ decrense in inventory 2,622 {562) (3588}
(ncreasel/ decrease in trade receivables | {63 (36) 10
{increase)/ decrease in other non-carrent/ curmrentassets . [ 106 {225} (292)
(Increase)/ decrease in other Ananczl assets <. . 7008 7442
{Increase/ (decreade) i tiade paypbles o {599} (741} {240}
Increase, {decrease} in other financial linbilities ; 10 (37 58y
Tncrease, (decrease) in other non-citrrent/ current Hab:lttias (408) 805 {16}
Increase/ (dectdass} innon-turrent/ current prmrisions' 385 | 233 1,020
Cash generated fromy/ {nsed in) operations 1,428 |: 5,773 2,923
Tax paid, net « 0 - .
Net cosh generated fromy/ (used in) epembing activities (A) 1428 | 5,773 2,928
B4Cash flow frgm investing activities ]
Furchase of property, plant and equipment 7. {563 {495}
Net cash used in investing activitics (5) ey {66} (498)
onceeds From {rumznthﬂrmwings 800 | 15,500 88,605
(Repayment) of current bofrowings - | {10,800}~ (79,405)
(Repayment} of non-cerrent horrowings {283y (382 {383)
Working capital loan/ Bank overdraft {net) (14} {9,210)} (3.983)
Finance costs paid {1,098} {1,201) w
Net cash geuerated fromy/ (used in} finaneing. adimm T 15,693)] (Z.358)
Net iitcrease/ (decrease} i cash and caslh sqmwalm:ts {66} it 47
Add Cash-and cash equivalents at the beginmngof 74| 7 27
Cash and ¢ash equivalents at the end of the period B 41 74

LL’*“‘* i\?\dsg c—,‘
ﬁ«‘i:*zuﬁiﬁ aﬂ“@ “
sy
'“"---—..........-.- .-.-""‘.‘f"




PIONEER DISTILLERIES LIMITED - -

Statement of Unaudited F‘mmmu 4 fbr-ugc guarter and six monthe ended
Septemlier 30, 2020 ;

Notes:

1. Pioneer Distilleries Limited (the Company) is priraarily engaged in the business of .
manuscturing and selling Extra Netsiral Alcohol; Malt Spirit, and allied products along witl
Indian Made Forelgn Liquor ['IMFLY) ing operations, Sincy thy tntire business of the _
Cotypiany {s evaiuated and mevi by Opsrating Decision; Maker as one veportabile
segment; the mandgement considers { reportshle segment. -

2. 'Ihis statement has been prepareid iz:gamundama mﬁzthc Companies (Indian Accounting
Standards} Rules, 2ong (Ind AB) prescribad Bection 133 of ﬂw\cm_:paniw Act, 2013
and omermnisedncwunﬁpg olicies to the extent applicable.

tsfmm the State of Maharashtra for

3. The Company is entiiled to certain govérnment gran _
; ‘phases. Thess pravts are receivable fn the

setting up projects in notified ) phia:

form of VAT refunds: The Ca  Ehe timing of cash inflows since inital
recognition and had reeogs 1686 loklisg in un earlier year, Further,
considering the impagct'af oV #d stinated a delay in recovering the

¢ wouey fraw the stutis governmeak;
atfowaricg' ol INR 476 Lakhs hiad b

4 The Board of Directors ("Board") of

United Spitfta Limlted (“USL") atid the Company at their

respoctive meetings heid ou Decam eved and approved 2 scheme of
amalgamation and arrangeme tion {o the proposed rerger of the
Company with USL under Seétions 23  sther npplicable provisions of the
Companias Act, 20343 and the Fuley the tyinpletion of the merger, the non-promoter

lifty shaves of USL (fove value of INR 2 caeh)
INT 10 coch) hiedd by them as on the record
Seplember 30; 2020, the Company hag

sharcholders of the Cumpany will yecsive 16z
for every a7 shures of the Company{fate vajug
date, Subsequent to the quarter and 5i% months

received na-oblection vide Olistervat] October 21,2020 and October 22, 2020
{rom the BEE Limited nnd the * of Indiz Limited, respactively, and the
Company s 5 the proséss of comp! iirenents Taid down in their réspective
chaersation letisirs. The Skerns fs pt'of requisite approvals from the other
relevant zuthoritfes incléding the Taw Trihunal and the rospecibv
sharehalders a5id creditots of i s 3

5. The Company has n te-up manyufie et with USL. In terms of this agrecment,
tho Company mauufactores, tnd 1, brands ovmed wd marketed by USL.
Under Ind-A5 115 ‘Revehus from stomers’, the Company hag assatead jts |
relationship with USEto be 1701 of the activities fest with USL. Further,
under the arratigemant; the  hottling fees which Is datérmined bnssd on.
outputt and valime and has -
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& meeorded the tncome m:dzr IIE-up manufacturing agrcemenl which isincluded in
detailed belonw:

INR in lakhs
: Six Months Ended Year Ended
r i Beptember | September | Mareh 31,
30,2020 30,2019 2020
Inzome padet b R
zea;zﬁnémﬁng 276 440 256 ax
agrécment i ;
(thenet impact of which is ril) as
tigns are not disclosed by the Compuny.
[hree) Six Months ¥nded. Year Ended
September ertemhw Beptember | Mareh 31,
5o, 2080 _g0,%oR0 | 36, 2019 2020
Gresss #ojes =,0i3 31,860 . 25,229 §8.326
Exefse duly {13063) {22,961)" {(18,174) {42,037
Cosolgools 1 gs.080) 89 | Gosn | Ge2se
Net Hnpact - - - -

6. . Duritg the quarter, the Compmiyhi

maltapirt including maticatio
loss during the matumstion pr
eannection with the evaportior
assessed the recovery of such
o cost reimbursémént and 6

7. Theouthreak of COVID-29 pan

unpredictahie and evolying: it hits beeome oparational from May 5020,
temporary dismuptions hav ﬁr@ during the pendency of the
lothdowns, Management frig ipns, a3 ndeeseary, and sealed wp
mnnufacturlng operations | applicable laws, The Company hag

madr: an nsumment oflts

ariangements and does not

niext ang yearand of the mm'crabﬁrw and
and hias made approprinte provisions,
pany has assessed 4 exdsting contrals
a‘ppropm chusiges, a5 required, in view
hai also revieveed its contracts/

8,

o1l ucwmtnfnon-fu!fﬁmmn of the

cbligations by any pasty. ,

Management has considered | pctarnal information available ap to the
date of approvel of Arancisl ¢ w® iripact of COVID-19 on the finanela)
results for the guarter dnd nBET 30, 2020 and will continue to
monitor changes in fokure écon eventual enteome of the impact of
C’r‘;ﬂﬂn-ig ey be diffurent from the dateof approve! of these financlal

Previcus period’s figures have bocn

, nisified 1o conform Lo the eurtent period's
presantation for the purpose cfonmpambi!i
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This Statement nf Unaudite

Managemént Committes o
their respective mna.hm :

Date: October 30, 2000

Finam:lal Restifts has heen rmewe:i by the Audit and Risk
_ nnd appmwi bythe Board ofDlrectnm ar




Price Waterhouse & Co Chartered Accountants LLP

Review Reporl

To

The Board of Directors

Pioneer Distilleries Limited
Level 10, UB Tower

#24 Vittal Mallya Road
Bengalury, Karnataka — 560 001

1. We have reviewed the unaudited financial results of Pioneer Distillerics Limited {the
“Company”) for the quarter and the year to date results for the period ended Septernber
30, 2020 which are included in the accompanying “Statement of Unaudited Financial
Resnlts for the quarter and six months ended September 30, 20207, the “Unaudited
statement of assets and liabilities as at September 30, 2020” and the “Unaudited
statement of cash flows for the six months ended September 30, 2020 together with notes
thereon (hereinafter referred as the “Statement”). The Statement has been prepared by the
Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations, 20157), which
has been initialled by us for identification purposes.

2. 'The Statement, which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34™), prescribed under Section 133 of the Companies Act, 2013 (the
“Act™) read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountanis of
India. This Standard requires that we plan and perform the review 1o obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in seope than an audit conducted in accordance
with Standards on Auditing and consequently does nol enable us to obtain assurance that
we would become aware of all significant.matters that might be identified in an audit.
Accordingly, we do not express an audit opinion,

4. Based on our review conducted as above, nothing has come to cur attention that causes us
to believe that the Statcment has notbeen prepared in all material respects in accordance
with the recognition and measurement principles laid down in Ind AS 34 prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner
in which it is to be disclosed, or that it contains any material misstatement.
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Price Waterhouse & Co Chartered Accountarite LLP, sth Floor, Tower ‘D, The Miilenia, 1 & 2 Murphy Road
Ulscor, Bangalore-560 008
T:4+01 {80) 4070 5000, F:+01 (80) 4070 5222



Price Waterhouse & Co Chartered Accountanis LLP

5. We draw your attention to Note 7 Lo the Statement, which describes the management’s
assessment of the impact of the outbreak of Corona-virus (COVID-19) con the business
operations of the Company and the adjustments made to these finaneial results. In view of
the uncertain economie environment, a definitive assessment of the impact on the
subsequent periods is highly dependent upon circumstances as they evolve. Qur epinion is
not modified in respect of this matter,

For Price Waterhouse & Co Chartered Accountanis LLP
Firm Registration Number: 304026E/F-3000069
Chartered Accountants

Shivakumal Hegde

Partner
Bengaluru Membership Number: 204627
QOctober 30, 2020 UDIN: 20204627AAAACY5056



