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PIONEER AGRO EXTRACTS LTD.

Datet 25-OS-2023

of the SEBI (Listing obligatiods &
information will also be available on

To
BSE LIMITED
PHIROZE JEEJEEBHOY TOWERS,
DALAL STREET, MUMBAI. 4OOOO1

SUB: OUTCOME OF BOARD MEETING HELD ON 2srH MAY.2023

REF: SCRIP CODE: S19439
SCRIP IDi PIONAGR

DearSir/Ma'am,

Pursuant to Regulation 30 read with part A of Schedule III & Regulation 33 of the SEBI
(Listirrg Obligations & Disclosures Requirements) Regulatiol, 2015, we would like to
inform you that the Board of Directors ofthe Company has, its meeting held on Thursday, ZSi!
Day ofMay, 2023[i.e today) which commenced at 04:00 P.M, and concluded at 04i35 p.M, inte.-
alia considered and approved the Standalone Audited Financial Results for quarter and year
ended March 31,', 2023.

[Pursuant to Regulation (33) (3Xd) ofthe SEBI Ltsting Regulations, Copy ofthe said results
along with the Audit Report thereon by M/S Piyush Mahajan & Associates, Chartered
Accountants, Auditors ofthe Company and declaration of unmodified opinion on the Standalone
Financial Results for the financialyear ended 31st March 2023 is submitted herewith.]

Further in accordance with provision of Regulation 46
Disclosure Requirements) Regulations, 201S, the said
the ComDanv website at httD://www.Dioneer rcro co in /

Submitted foryour kind reference and records.

ThankingYou,

Yours Sincerely

eer Agro Extracts Limited

& Compliance Officer

Encl: As above

'74c ?ta*ztry fu/d.......

/-/- \l
Bhatia)

!*:;,{g

Regd. Otrice; Chhoti N.har, Malakpur, Pathankot - 145 025 (Punjab) lNDlAT.l. : +91 -186-2345352i53/5,t

Fax : +91.186.2345351 GSTIN : 03AABCP3050H1ZY
a.mall: compllancooflic.r@pion.eragro.co.in wwwpioneeragro.co.in CIN: L'153'l9PBl993PLC0l2975



INDEPENDENT AUDTTOR'S REPORT ON AUDIT OF STANDALONtr FINANCIAL RESULTS

To,

The Board ofDirectors.
Pioneer Agro Exhacts Llmited,
Chhoti Nehar, Malikpur
Pathankot-145001

We have audited the accompanying statement ofstandalone Financial Results of M/s PioneerAgro

Extracts Limited [the'Compiny') for the quarter ended 31st March, 2023 and year to date results

for the period 01st April, 2022 to 31st March, 2023, attached herewith, being submitted by the

company pursuant to the requirement of Regulation 33 of the SEBI [Listing ObliSations and

Disclosure Requirementsl Regulations, 2015, as amended (the "Listing Regulation")

In our opinion and to the best of our information and according to the explanations Siven to us

these q uarterly standalone financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 in this regardj and

(ii) givea a true and fair view in conformity with the recognition and measurement principles

laid down in Indian Accounting Standard and other accounting principles generally

accepted in lndia of the ne! profit/ loss and total comprehensive and other financial

information for the quarter ended 31st March, 2023 as well as the year to date results for

the period from 01st Ap ril, 2022 to 31st March, 2023

Basis for Opinion

We conducted our audit in accordance with tbe Standards of Auditing ("SAs"l specified under

section 143(10) of the Companies Act, 2013lthe Acr) Our Responsibilities under those standards

are further described in the "Auditor's Responsibilities for the Audit of the Standalone Financial

Results" section of our report. We are lndependent of the company in accordance with the Code of

Ethics issued by lhe lnstitule of Charter Accountant of lndia ('ICAI') together with the Ethic

requirements that are relevant to our audit of lhe financial results under the provisions of the

Companies Act,2013 and Rule thereunder, we have fulfilled our ethical responsihilities in

acco;dance with these requirements and the Code of Erhics We believe that the audit evidence we

have obtained is sufficientand appropria!e to provide a basis forour opinion

Management's Responsibllities for the Standalone Financial Results

PIYt'SH !4AIIAiIATiI & ASSOCIATES PIYI'SH I4AIIAiINiI
B.COM., FCA, DISA

SEZAI, D'AIIA.TAI{
B,COM,, ACA

CHARTERED ACCOUNTANTS

Mob : 95691 41585, 7973251828

Email : capiyushmahajan@gmail.com

casezalmahaian@gmail.com

These quarterly financial results as well as the year to date Standalone financial results have been

prepared on the basis of the interim standalone financial statements. The Company's Board of

birectors are responsible for the preparation oflhese financial results that give a true and fairview
oi the net pro[it and other comprehensive income and other financial informalion in accordance

with rhe;ecognition and measurement principles laid down in lndian Accounting Standard

prescribed und'er Section 133 of the Act ;ead with relevant rules issued thereunder arylft

H.O:- Campbell Road, Backslde Kali Mata Mandir, Pathankot ' 145001 (PB.)



accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions ofthe Act for safeguarding ofthe assets ofthe company and for
prevenling and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making iudgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively For ensuring the accuracy and compleleness of the accounting records, relevant to the
prepiiration and presentation ofthe standalone financial results that give true and fair view and are
free from materialmisstatement, whetherdue to fraud or error.

ln preparation the standalone financial results, the Board ofDirectors are responsible for accessing
the company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis ofaccounting unless the Board ofDirectors either
intends to liquidate the company or to cease operations or has no realistic a lte rnative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities for Audit of the Standalone Flnancial Results for the year
ended March 31,2023 

_

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results as a whole is free from material misstatement, whether due to fraud or errot and to
issue an auditor's report that includes our opinion, Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Standalone Financial
Results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We alsol

. Identify and assess the risks of material misstatement of the Standalone Financial

Results, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and appropriate

to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting From fraud is higher than for one resulting from errot as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, orthe override ofinternal

con!rol,

Oblain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing

an opinion on the effectiveness ofthe Company's internal conlrol.

. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made bythe Board ofDirectors,



Evaluate the appropriateness and reasonableness of disclosures made by the Board of

Directors in terms of the requirements specified under Regulation 33 of the Listing

Regulations.

Conclude on the appropriateness ofthe Board of Directors' use of the going concern basis of

accounting and, based on the audit eviden€e obtained, whether a material uncertainty exists

, related to events or conditions that may cast significant doubt on the ability of the Company

to continue as a going concern, If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the

Statement or, ifsuch disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date ofour auditor's report. Howevet future

events or conditions may cause the companyto cease to continue as a going concern,

Evaluate the overallpresentation, structure and content ofthe Standalone Financial Results,

including the disclosures, and whether the standalone Financial Results represent the

underlying transactions and events in a manner that achieves fair presentation,

Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of

the Company to express an opinion on the standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and communicate to them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards,

Other Matter

. The Statement includes the results for the Quarter ended March 31, 2023 being the

balancing figure between audited figures in respect of the full financial year and the

published unaudited year to date figures up to the third quarter of the current financial

year, subjectto limited reviewby us. Our opinion is not modified in respect ofrhis matter.

for PIYUSH MAHAIAN &ASSOCIATES

Place: Pathankot
Dated, May 25, 2023

Chartered Accountants
tration Number - 028669N

(PIYUSH MAHAJAN)
Partnet

embership No. 535190

UDIN:2353S190BGWEPE1784
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PIONEER AGRO EXTRACTS LTD.

PIONEER AGRO EXTRACTS LIMITED
CtN : Ll5319p8t993pLC0i2975

E-Mait : comptianceofficer@pioneeragro.co.in

31, 2023, as per Regutation 33 of SEB| (Listing Obtigation .nd

www.pioneoragro.co,in
Telephone No. : 0'185-23453523/4

Statsmont of p€3eb and Li.bi[de3, a5 at t arch
Di3closurs Requir6ments) Regutatton,20t 5

PARTICULARS
31.03.2023 31.03.2022
{Audited) (Audited)

I ASSETS
(1) Non{urrent a$ets

(a) Property. Plant & Equipm6nls
Gross Block
Less : Depracialion
Nel Block

(b) Other non-curent assets

(2) Cunent a$ets
(a) FinancialAssets

- Loan (A$e0
- Cash and cash equivalents

(b) Other cunent assets

TOTAL

EQUITYAND LIABILITIES
Equity
(a) Equily Share Capilal
(b) Olher Equily

LIAgILITIES
(l) NoN cURRENT LtABtLtTtES

' Def€rred tax liabilities (Nel)

(2) Current liabillries
(a) Other cutsnt liabalilies
(b) ProvisionE

56.00 56.00
47 -27

6.00 8.73

458.19
o_52

68-27

6.00
843

14.44

541_42

300.00
175.52

526.98 49.67

873
4.69

525.19

-----536.o1

435.85
91.84

435.85
527.70 85.06

5.09 4.83

520 91

5.09 4-83

12.87
8.63 0.00 12.a7

541.42 f,:18 61

8.63
0.00

TOTAL

On behalfofth€ Board of Dircctors

Dated tllay 25, 2023

'7Ao ?t*aaq Aaa,ua. '.

ffi;:,&"";
It i. il Managing Director
r'^\ .'^ ll olN : 00750120\ud

R.gd. Otice j Chhoti Nehar, Malakpur, Pathankot - ,a5 025 (Punjab) lNolA T€1. : +91'186'2345352/53/54

Fax : +91-186-2345351 GSTIN : 03MBCP3050HtZY
€-meil r compliancoofficor@pionee.agro.co.in www.pionoel-dgrc'co in CIN : Ll53l9PBl993PLC012975
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PIONEER AGRO EXTRACTS LTD.

. PIONEER AGRO EXTRACTS LIMITEDwww.piono€ragro.co.in CtN: L15319p91993pLC012975
Telephono No. : 0186.2345352314 E-M.it : compti.ncsotficor@pionoer.gro.co.tn

Board ot Dir€ctors
Limited

(Jag) Aggarwal)

Dated [.4ay 25, 2023
n9 Oireclor

lN:00750120

?lo ?t*ztq O*aaz.,,

Standalone C.sh Flow Stat€ment for the year ended March 3t, 2023

PARTICULARS

CurrcntYear 2022-23 Previou3 Year 2021-22
(Audited) (Audited)

(A) CASH FLOW FROM OPERATING ACTIVITIES
Profit / (Loss) Before Tax

Adiusiment for:
Depreciation
Finance cosls

Operaung cash flows before change in inventori;s
and oporeting receivablo3 and payablos

Adiustmenl for:
Trade receivables
Other Non Currcnt Assets
Trade payables and other liabilities

Cash gonerated from operation3
Direct laxes paid

Nel cash genoratad from oporating activitios

CASH FLOW FROM IT{VESTING ACTIVITIES
lncreese in investments

Net cash f.om Investing activities

CASH FLOW FROM FINANCING ACTIVITIES
tnlerest pad 

I
Net ca3h used in financlng .ctivitieB I

Not (D€cr€aso)/lncrsase in cash and ca3h equivatont3l

$ffi """t "no """tr "qrir"t"nt l
Closing cash.nd cash equiv.tonb I

(B)

(c)

10.24

(18.59)
(s.74)

{4.25) (26.58)

(16.34)
(0.39)

7.44

0.08 2.81

0.33

3.S7
0.26 1_23

4.56

15.00
0.86
o.27 16.12

20.68
{22-15\

(16.73) {1.78)

158.19) (158.19) 0.00 0.00
158.19) 0.00

(0.08) (0.08) {0.26) (0.26)
(0.08) (0.26)

(175.00)

175.52
0.52

12.04|

177.56
175.52

ffr
\R).

Rogd. Orrrce r Chhoti Nohar, Malakpu( Pathankot - 145 025 (Puhjab) INDIA Tel. : +91-186-2345352/53/54
Fax : +91-185-234535'l GSTIN : 03AABCP3050Hl ZY

*fiail r complianceoffic€@piono6ragro.co.in www.pioneeragro.co.ln CIN: Ll 5319P8 t 993PLCo'12975



PIONEER AGRO EXTRACTS LTD.

Date:25-05'2023PAEL/BSE/2022-23

To
BSE LIMITED
PHIROZE JEEJEEBHOY TOWERS,
DALAL STREET, MUMBAI. 40OOO1

SUB: DECLAMTION IN RESPECT OF UNMODIFIED OPINION ON AUDITED FINANCIAL

STATEMENT FOR THE FINANCIAL YEAR ENDED MARCTI 31. 2023

Pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure

Requirements) R;guhtions 201S, it is hereby declare and confirm that the Statutory Auditors

of the company, u1S eiyusn Mahoidn & Associates, have issued an Audit Report with

unmodified opinion on Audited Standalone Financial Results of the Company for the quarter

and year ended 31st M arch,2023.

This declaration is issued in compliance with Regulation 33[3Xd) of the SEBI (LoDR)

Regulations 2015 as amended vide its circular No. CIR/CFD/CMD/56 /2016 dated May 27 
' 
2076

Please take this declaration on your records

?/e ?torw*t2 fulx&...

ChiefFinancial O

tr' )e

!;^t--^9

Regd. O,frco: Chhoti l{ohar, Melakpur, Pathenkot - 'l d5 025 (Puniab) lNDla T.l. : +91'186'2345352'53'54

Fex : +9'l'186.234535'l GSTIN : 03AABCP3050H1zY

e.m.il: compllrnceoftic.r@pionoerag.o.co.in www.pion€eragro.co.ln CIN: Ll53l9PBl993PLCOl2975
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