/ piccadily

14.11.2019

To,

The Manager,

Bombay Stock Exchange Limited

25" Floor, Pheroze Jeejebhoy Towers,
Dalal Street, Mumbai - 400001.

Subject : Un-Audited Standalone & Consolidated Financial Results for the
uarter and half year ended 30th Se tember, 2019.

BSE Scrip Code: 530305

Dear Sir/Madam,

Pursuant to Regulation 30 read with Part A of Schedule III and Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, please find
enclosed herewith Un-Audited Standalone and Consolidated Financial Results of the
Company for the Quarter and Half Year ended on September 30, 2019 reviewed by
the Audit Committee and approved by the Board of Directors at their meeting held
today i.e. November 14, 2019 along with Limited Review Report thereon.

The said Board Meeting commenced at 05:35 P.M. and Concluded at 06:50 P.M.

This is for information and Record

Thanking You,

Yours Faithfully

Piccadily Agro Industries Ltd.

CIN No. : L01115HR1994PLC032244

Registered Office : Village Bhadson, Umri - Indri Road, Teh.Indri, Distt. Karnal, Haryana-134101 (India).

Corresp. Address : # 304, Sector 9-D, Chandigarh-160009 Ph. : 01 72-4660993
Website : www.picagro.com Email : piccadilygroup34@rediffmail.com
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A ASSOCIATES Chandigarh - 160019
(Chartered Accountants) 98883-81668, 98724-31546

caaggarwalsahil@gmail.com

INDEPENDENT AUDITORS’ REVIEW REPORT ON THE
QUARTER
(YXE)IH\“R TO DATE UNAUDITED CONSOLIDATED FINANCIAL RESULTSLOYF 6[:2
OBLIZQ#I):g:z%Aglgc-[% s1l'JHE REGULATION 33 OF THE SEBI (LISTING
RE RE
DD QUIREMENTS) REGULATIONS, 2015, AS

REVIEW REPORT TO
THE BOARD OF DIRECTORS OF
PICCADILY AGRO INDUSTRIES LIMITED

We have reviewed the accompanying Statement of Unaudited Consolidated Financial

Results of PICCADILY AGRO INDUSTRIES LIMITED (‘the Parent’) its

subsidiaries, its associates (the Parent and its subsidiaries and associates together

referred to as “the Group™), for the quarter ended September 30, 2019 and year to date

from April 01, 2019 to September 30, 2019 (“the Statement”) attached herewith, being
submitted by the Parent Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations”). Attention is drawn to the fact that the statement
of Cash Flows for the corresponding period from April 01, 2018 to September 30,
2018, as reported in these unaudited consolidated financial results have been approved
by the Parent Company’s Board of Directors, but have not been subjected to review.

This Statement, which is the responsibility of the Parent’s Management and approved

by the Parent Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard
34 "Interim Financial Reporting” prescribed under section 133 of the Companies Act,

ded read with the relevant rules issued there under and other accounting

2013, as amen
ity is to issue a conclusion on

principles generally accepted in India. Our responsibil

the Statement based on our review.

nducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information

Performed by the Independent Auditor of the Entity", issued by the Institute of
ia A review of interim financial information consists of

We co

Chartered Accountan
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-
\A ASSOCIATES Chandigarh - 160019
(Chartered Accountants) 98883-81668, 98724-31546
caaggarwalsahil@gmail.com

making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No.

CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the

extent applicable.

The Statement includes the results of the following entities:

I. Parent Company:
a) Piccadily Agro Industries Limited

II. Subsidiaries:
a) Clear Vision Media Private Limited

III. Associates:
a) Piccadily Sugar & Allied Industries Limited

b) Astin Excavation and Mining Private Limited

Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of other auditors referred
to in Paragraph 6 below, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and

measurement
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- AGGARWAL SAHIL & H.no. 3026, Sector 27-D
\A( ASSOCIATES

Chandigarh - 160019
(Chartered Accountants) 98883-81668, 98724-31546

caaggarwalsahil@gmail.com

principles laid down in the aforesaid Indian Accounting Standards (Ind AS) specified
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued there under and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,

including the manner in which it is to be disclosed, or that it contains any material
misstatement.

The accompanying statement includes unaudited interim financial results and other

unaudited financial information of the subsidiary, whose interim financial results

reflect Group’s Share of total assets of Rs. 1,82,82,580/- for the quarter ended

September 30, 2019 and for the period from April 01, 2019 to 'September 30, 2019,
and Group’s share of total revenues of Rs. NIL and Rs. NIL, total net loss after tax of
Rs. 58,005/- and Rs. 1,51,507/- and total comprehensive income of Rs. 58,005/- and
Rs. 1,51,507/- for the quarter ended September 30, 2019 and for the period from April
01, 2019 to September 30, 2019, respectively, as considered in the statement, which
have been reviewed by the company’s respective independent auditor.

The Statement also includes the Group’s share of net loss after tax of Rs. 83,22,908/-
and Rs. 50,52,168/- and Total Comprehensive Loss of Rs. 83,22,908/- and Rs
50,52,168/- for the quarter ended September 30, 2019 and for the period from April
01, 2019 to September 30, 2019, respectively, as considered in the statement, in

respect of 1 associate, whose interim financial results have been reviewed by their
respective independent auditors.
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The independent auditor’s reports of these entities have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of the subsidiary and the associate, is based solely on
the reports of the other auditors and the procedures performed by us as stated in

paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

FOR AGGARWAL SAHIL & ASSOCIATES
Chartered Accountants .

(ICAI Firm Registration I{IE_- 02
yo-
[159(" o

Sahil Avgaswal
* " (Partner)
Memb i
Delhi, November 14, 2019 (Membership No. 523581)
UDIN: 19522591 B0 § Cp L73 3

Scanned by CamScanner



PICC
ADILY AGRO INDUSTRIES LTD. IAE
Regd. Office : Village Bhadson, Umri-| {
eg ' cmlndr'l Road, Tehsi| Indri, Distt. Karnal, Karnal, Haryana - 132109 =2
Email: piccadil - L01115HR1994PLC032244 ALF
0 ygroup34@rediffmail.com, Website - www.picagro.com ﬁ
STATEMENT OF UNAUDITED CONSOLIDATED FINANC LT ior
EOR THE QUA AND HALF YEAR M 2
(Rs. In lacs except for Eamings per Share data) 16
QUARTER ENDED HALF YEAR ENDED YEAR ENDED 62
30.09.2019 30.08.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019 T8
Unaudited Unaudited Unaudited Unaudited Unaudited Audited =
(a) Revenue from Operations
Gross Sales 8.094.92 9,473.40 6,461.08 17,568 32 17.982.93 36,786.98 1
Other Operating Reverue 177.21 226.36 140.00 40357 20213 427.02 |
Total Revenue from Operations 8,272.14 9,699.76 6,601.07 17,971.90 18,275.06 37,214.00 b
(b) Other Income 614.09 830.47 6.28 1,444.56 1577 872.14 2
Total Income 8,886.23 10,530.23 6,607.36 19,418.48 18,200.83 38,088.14
2. |Expenses
(a) Cost of Materials consumed 1,373.99 407713 890.30 5,451.12 7,40383 24973.19
(b) Purchase and related cost of stock in trade 2 H - = - = {
(c) Changes in inventories of finished goods, work-in-progress 4,530.17 327541 2,765.60 7.805.58 4,780.36 44897 h
and stock-in-trade
(d) Excise duty on sale of goods 37.91 9.97 29.28 47.88 89.99 79.44
(e) Employee benefits expense 252.51 30478 209.08 557.29 517.76 1,177.48 |
(NFinance costs 396.43 306.20 42863 702.63 864.62 1,659.42
(9)Depreciation and amortization expense 326.94 322.80 310.99 649.73 616.69 1,255.36
(h) Power, fuel etc. 36364 349.33 180.38 71297 582.92 1,666 68
(i) Other expenses 1,037.80 939.69 1,046.14 1,977.49 2,430.57 6,152.58
Total Expenses 8,319.38 9,585.30 5,860.40 17,904.68 17,286.74 37,413.12
3. |Share of Profit/(Loss) of Associates 16.38 602.01 66.61 618.39 91,12 (322.78)
4. |Profit /(Loss) Before Exceptional Items and Tax (1-2+3) 583.23 1,546.95 813.56 2,130.17 1,098.21 350.24
5. |Exceptional items - = - “ - -
6. |Profit /{loss) Before Tax (4+5) 583.22 1,546.95 813.56 2,130.17 1,095.21 350.24
7. |Tax Expense
- Current Tax 269.05 380.91 292.60 649.96 39223 25263
- (Excess) / Shont Provision of Earlier Years - - (27.98) - (27.98) (20.91)
- Deferred Tax (63.45) (112.35) 170.39 (175.81) 992 (94.39
Total Tax Expense 205.60 268.55 435.01 47415 37417 137.33
8. |Net Profit for the period after Tax (6-7) 377.62 1,278.40 378.55 1,656.02 721.04 21291
9. | Other Comprehensive income
A (i) items that will not be reclassified to profit & loss - - - - - -
(ii) income tax relating to items that will not be reclassified to profit or loss - - - - - =
B (i) items that will be reclassified to profit & loss - - - o - .
(ii) income tax relating to items that will be reclassified to profit or loss - - - - - s
10 | Total Other Comprehensive Income (net of taxes) = - - - = .
Total comprehensive income for the period comprisin Net Profit/Loss for the period
A | e Compritisal AT ioislon 9 pe arr.62 1,278.40 378.55 1,656.02 721.04 21291
- Atrributabe to Equity Holders of the Parent 377.62 1,278.40 378.55 1,656.02 721.04 212.91
- Attributable to Non-Controlling Interest - - - - o 5
12. |Eami before Interest, Depreclation, Tax and Exceptional item (EBIDT
il . P ERATA) 1,290.20 1,573.93 1,486.57 2,884.14 2,485.40 2.887.80
13. |EPS (Rs. Per equity share) . L -
g;:’a::is i 1.38 0.40 1.76 0.76 023
0.40 1.36 0.40) 1.76 0.76 0.23
9
PLACE: GURUGRAM

DATED: 14.11.2019
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PICCADILY AGRO INDUSTRIES LTD.
STATEMENT OF CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

L ﬂ)r_w”“_ Except Earnings per Share data
QUARTER ENDED EAR ENDED YEAR ENDED
PARTICULARS 30.09.2019 | 30.06.2019 | 30.09.2018 | 30.09.2019 [ 30.09.2018 31032019 |
UNAUDITED | UNAUDITED | UNAUDITED | UNAUDITED | UNAUDITED AUDITED
A. Segment Revenue
Sugar 4745.20 6938.21 3568.14 11683.41 1072164 2053825
Distillery 3526.93 2761.56 3032.92 6288.49 7553.42 Ammqmu.a
Others i « - N - ¢
Total 8272.13 9699.76 6601.05 17971.90 18275.05 37214.00
Less: Inter Segement Revenue B - - - ‘I._
Net Segment Revenue 8272.13 9699.76 6601.05 17971.90 18275.05 37214.00
B. Segment Results (Profit before Interest and Tax)
Sugar 712.50 997.09 161.12 1709.59 -383.46 -2324 90
Distillery 544.09 20.49 1045.04 564,58 2311.59 4807.02
Others -0.58 -0.94 -1.15 -1.52 -1.23 -16.36
Tota 1256.01 1016.65 1205.01 2272.65 1926.90 2465.76
Less:
i) Interest and Finance Charges (Net) 397.37 305.26 428.63 702.63 864.62 1659.42
i) Other unallocable expenditure (net of unallocable income) 29.18 29.07 29.44 58.25 58.19 133.31
iii) Exceptional ltem - - - - - -
Profit/(Loss) Before Tax 829.47 682.32 746.94 1511.78 1004.09 673.02
C. Segment Assets
Sugar 16030.35 2149562 22538.94 16030.35 22538.94 25689.61
Distillery 21904.83 21334.44 19908.23 21904.83 19908.23 21102.11
Others 182.83 183.33 198.19 182.83 188.19 183.19]
%msn Assets from no::::.:@ Operations 38118.01 43013.39 42645.36 38118.01 42645.36 46974.91
D. Segment Liabilities
Sugar : 13064.09 18093.44 17448.86 13064.09 17448.86 23886.72
Distillery 7594.33 5777.51 8077.50 7594.33 8077.50 5505.95
Others 13.48 13.40 12.17 13.48 1217 12.33
Segment Liabilities from Continuing Operations 20671.90 23884.35 25538.53 20671.90 25538.52 29404.99

1 The operating segments have been reported in a manner consistent with the internal reporting provided to the Corporate
Management Committee, which is the Chief Operating Decision Maker.

2 The previous period/year's figures have been regrouped wherever necessary to confirm to this period's classificatign

PLACE: GURUGRAM
DATED: 14.11.2019
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PICCADILY AGRO INDUSTRIES LTD.

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES

éMalf of the B %

(Rs. In Lacs)
. ’//— Particylans e ASKT 31.03.2019‘
| e - ':
UNAUDITED |  AUDITED |
Non-Current assets
() Property Plant & Equipment 14,253.31 14,831.97
(b) Capital Work in Progress 4,938.51 4,580.39
(c) Goodwill » s
(d) Other Intangible Assets 14.30 14.30
(c) Biological assets 8.99 503
(d) Financial assets
() Investments 7,105.33 6,486.94
(i)  Other financial assets 94,43 94.28
(e) Deferred Tax assets(net) - ‘
(f) _Other non current assets 453.53 - 619.47
Total non-current assets j 26,864.41 26,632.38 |
2 Current assets
(a) Inventories 4,937.64 12,649.82
(b) Financial assets
(i) Trade receivables 3,621.52 4,215.04
(i) Cash & Cash Equivalents 359.47 1,656.73
(i) Other Bank Balances 53.90 154,53
(v) Loans - 0.50
(v)  Other financial assets 197.40 480.23
(c) CurentTax assets(Net) 3 -
(d) Other current assets - 2,083.67 1,185.68
Total current assets 11,253.60 2034252 |
Total assets 38,118.01 46,974.90 |
B) EQUITY AND LIABILITIES
1 Equity
(a) Equity Share Capital 9,466.12 9,466.12
(b) _Other Equity _ 7,204.70 5,548.68
Equity attributable to owners of the parent 16,670.81 | 15,014.80 |
2 Non current Liabilities
(@) Financial liabilities
(i) Borrowings 2,580.77 862.31
(b) Provisions 42.00 38.87
(c) Deferred tax liabilities (Net) 2§56.B4 2,232.65
Total non-current liabilities 4,679.61 | 3,133.83 |
3 Current Liabilities
(a) Financial liabilities
() Bomowings 6,147.12 9,705.64
(i) Trade Payables
- total outstanding dues of
micro and small enterprises 4465 -
- total outstanding dues of creditors
other than micro and small enterprises 3,673.97 14,933.94
(iiy  Other financial liabilities 5,224 62 3,093.65
(b) Provisions - &
(c) Curment Tax Liabilities(Net) 699.50 251.36
(d) Other current Liabilities 1,077.72 841.68
Total current liabilities 16.767.58: 28,826.27 ‘
TOTAL EQUITY AND LIABILITIES "~ 38,118.01 | 46,974.90 1
QL hCRO,
For and GF /1/

PLACE: GURUGRAM
DATED: 14.11.2019
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PICCADILY AGRO INDUSTRIES 1 Tp

CONSOLIDATED STATEMENT OF CASH FLow

= (Rs. In lacs)
Particulars Half Year Ended Half Year
30.08.2018 Ended
30.09.2018
cASH FLOW FROM OPERATING ACTIVITIES:
PROFIT AFTER TAX AND SHARE FROM ASSOCIATES: R
' 658, 721.04
ADJUSTMENTS TO RECONCILE PROFIT BEFORE
CASH PROVIDED BY OPERATING ACTIVITIES: b 2
INCOME TAX CHARGED IN PROFIT AND LOSS A/
SHARE OF PROFIT FROM ASSOCIATES ) 640.06)  384.26
DEFERRED TAX CHARGED IN PROFIT AND LOSS A/C “3;2-3?’ (0112)
DEPRECIATION AND AMORTIZATION (175.81) 9.92
FINANCE COSTS 649.73 616.69
LOSS/(PROFIT) ON SALE OF FIXED ASSETS o | s
INTEREST INCOME RECEIVED (0.51) .
GRATUITY PROVISION (3.52) (‘:g‘g
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 2,860.11]  2,486.36
CHANGES IN OPERATING ASSETS AND LIABILITIES:
TRADE RECEIVABLES ’ 593.52 (287.11)
OTHER RECEIVABLES (807.64) ey
INVENTORY 771218  4,817.29
PROVISIONS 3.13 -
TRADE AND OTHER PAYABLES (12,508.83)|  (3.171.63)
CASH GENERATED FROM OPERATIONS (2,236.53)  3,854.54
INCOME TAX PAID (NET) 201.83 0.01
NET CASH FLOW FROM OPERATING ACTIVITIES (A) (2,437.36)] __ 3,854.53
CASH FLOW FROM INVESTING ACTIVITIES:
NET PURCHASE/SALE OF FIXED ASSETS (426.69) (283.49)
INTEREST INCOME RECEIVED 352 0.63
CHANGE IN BIOLOGICAL ASSETS (1.96) 6.83
CHANGE IN OTHER FINANCIAL ASSETS 282.82 (0.40)
CHANGE IN OTHER NON CURRENT ASSETS 165.94|  (1,367.88)
NET CASH FLOW FROM INVESTING ACTIVITIES (B) 23.63]  (1,644.32)
CASH FLOW FROM FINANCING ACTIVITIES:
PROCEEDS FROM LONG-TERM BORROWINGS 1,718.46|  (1,084.10)
FINANCE COST (702.63) (864.62)
NET CASH FLOW FROM FINANCING ACTIVITIES (C) 1,015.83] _ (1,948.72)
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) (1,397.89) 261.50
OPENING CASH AND CASH EQUIVALENTS 1,811.26 270.70
CLOSING CASH AND CASH EQUIVALENTS i 413.37 532.20

Notes:

1) The above Cash Flow Statement has been prepared under the ‘Indirect Method" as set out in the

Indian Accounting Standard-7 on Statement of Cash Flows.

2) Additions of fixed assets include movement of Capital work-in-progress during the year.

PLACE: GURUGRAM ’
DATED: 14.11.2019 T_-
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PICCADILY AGRO INDUSTRIES LTD.

OTES TO THE CONSOLIDATED FINANCIAL RESULTS :

NOTES TO THE CONSOLIDATED FINANCIAL RESVL1S -

ar ended September 30, 2019 have been reviewed by the

1. The above Consolidated unaudited financial results of the group for quarter and half ye 4 .
‘ November 13, 2019. The statutory auditors have carried

Audit Committee and then approved by the Board of Directors at their meeting held on
out a limited review of these financial results.

2. The financial results have been prepared in accordance with Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under

Section 133 of the Companies Act, 2013.

3. Sugar, being a seasonal industry, the performance of the quarter may not be representative of the annual performance of the Company.

4. The previous period/year’s figures have been regrouped wherever necessary to confirm to this period’s classification.

5. On April 1, 2019, the Group has adopted IND AS 116, Leases, using modified retrospective method. Accordingly, the comparatives have not
been retrospectively adjusted. The adoption of IND AS 116 did not have any material impact on the results for the quarter and half year ended
September 30, 2019.

(Harvinder'Si Ch
ManaginB\Dﬁé‘dto‘r\
DIN NO. : 00129891

PLACE: GURUGRAM
DATED: 14.11.2019
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%DETT';DE:;U%#ITORS' REVIEW REPORT ON THE QUARTERLY AND YEAR

PURSUANT TO THEEIEE?;TANDALONE FINANCIAL RESULTS OF THE COMPANY

NSCLOSHRE R ULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND
EQUIREMENTS) REGULATIONS, 2015, AS AMENDED

REVIEW REPORT TO
THE BOARD OF DIRECTORS OF
PICCADILY AGRO INDUSTRIES LIMITED

We have reviewed the accompanying Statement of Unauditedstandalone Financial results of
PICCADILY AGRO INDUSTRIES LIMITED(‘the Company"),for the quarterended September
30, 2019 and year to date from April 01, 2019 to September 30, 2019 (‘the Statement”) attached
herewith, being submitted by the company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligation and Disclosure Requirements)Regulations, 2015, as amended (‘the
Listing Regulations”). Attention is drawn to the fact that the statement of Cash Flows for the
corresponding period from April 01, 2018 to September 30, 2018, as reported in these
unaudited standalone financial results have been approved by the Board of Directors of the
Company, but have not been subjected to review.

This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS
34"), prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
there under and other accounting principles generally accepted in India. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedure applied to financial data and thus

provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Ba§ed on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and

measurement prin?i;’)les =,- Qwn in'the aforesaid Indian Accounting Standards (Ind AS)
==
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specified under Section 133 of the CompaniesAct, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For AGGARWAL SAHIL & ASSOCIATES
Chartered Accountants

(ICAl Firm_Registra‘t{on-No- 978N)

g/ : v o
‘ )

(Member Sh'ib No: 523581) ~ =
UDIN: 19522 521 ApHHC 129
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ICCADILY AG D IES L
STATEME UNAUDITED STANDALO CIAL RES
E QUARTER AND HALF YEAR ENDED SEPTEMBER, 2
— (Rs. In lakhs except for Earnings per Share data
PARTICULARS QUARTER ENDED HALF YEAR ENDED YEAR ENDED
30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019
- UNAUDITED UNAUDITED UNAUDITED | UNAUDITED UNAUDITED AUDITED
1. |Revenue from Operations
Gross Sales 8096.02 9473.40 6461.07 17569.43 17982.93 36786.98
Other Operating Revenue 176.11 226.36 139.99 402.47 202.13 427.02
Total Revenue from Operations 8272.13 9699.76 6601.06 17971.90 18275.08 37214.00
Other Income ~ 614.09 830.47 6.28 1444.56 15;7 872.14
Total Income } £886.22 10530.24 6607.34 19416.46 18290.83 38086.14
2. |Expenses "
(a) Cost of Materials consumed 1373.99 4077.13 890.30 5451.12 7403.83 24973.19
(b) Purchase and related cost of stock in trade @ - # i - -
(c) Changes in inventories of finished goods, work-in-progress 4530.17 3275.41 2765.60 7805.58 4780.38 448.97
and stock-in-trade
(d) Excise duty on sale of goods - 37.91 9.97 29.28 47.88 89.99 79.44
(e) Employee benefits expense 252.51 304.78 209.08 557.29 517.76 1177.48
(fFinance costs 396.43 306.20 428.63 702.63 864.62 1659.40
(g)Depreciation and amortization expense 326.93 322.80 310.99 649.73 616.69 1255.36
(h) Power, fuel etc. 363.65 349.33 180.38 712.97 582.92 1666.68
(i) Other expenses 1037.60 938.38 1044.99 1975.97 2429.34 6136.22
Total Expenses _ 8319.18 9583.99 ~ 5859.25 17903.17 17285.51 _ 37396.74
3. |profit Igloss) before tax (1-2) - , 567.05 946.25 |  748.09 1513.29 100532 | 689.40
4. [Tax Expense - i - i
- Current Tax 269.05 380.91 29260 649.96 392.23 252.63
- Deferred Tax (63.45) (112.36) 170.39 (175.81) 9.92 (94.39)
- Tax of Earlier Years _ N : - (27.98) - (27.98)| (20.91
5. |Profit for the Period (3-4) _ 361.44 __677.70 313.08 1039.14 631.15] 552.07
6. | Other Comprehensive income -
A () items that will not be reclassified to profit & loss - - = - & 0.00
(i) income tax relating to items that will not be reclassified to profit or loss - - - - - 0.00
B (i) items that will be reclassified to profit & loss = - - - - 0.00
_ (i) income tax relating to items that will_be reclassified to profit or loss - " - = " 0.00
_71._|Total comprehensive income (after tax) (5+6) 361.44 677.70 313.08 1039.14 631.15 552.07
8. |Profit before interest, depreciation, tax and exceptional item (EBIDTA)
_ 1290.41 1575.25 1487.71 2865.65 2486.63 3604.16
9. |EPS (Rs. Per equity share)
3::;525 0.38 D.72 0.33 1.10 0.67 0.59
0.38 0.72 0.33 1.10 0.67 0.59
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CCADILY AGRO INDUSTRIES LTD.

PICCADILY AGRO INDUSTRIES LTp,

e — e

L
Q (Rs. In Lacs, Except EPS data) by
Particulars UARTER ENDED HALF YEAR ENDED YEAR ENDED
US:A?;OT“ 30.06.2019 1 30.00.2018 | 30.09.2019 | 30082018 | IN0IAMG | |y g
ED | UNAUDITED | UNAUDITED | UNAUDITED | UNAUDITED AUDITED ¥
/ A. Segment Revenue CCO
Sugar
Distillery 4745.20 6938.21 3568.14 11683.41 10721.64 20538.25
3526.93 2761.56 3032.92 6288.49 7553.42 16875.75
Others _ eq
T":fa' 8,272.13 9,699.76 6,601.08 17,971.90 18,275.06 3721400 |
Less: Inter Segement Revenue N = . - = - 1
Total Revenue from Operations 8,272.13 9,699.76 5,601.06 17,971.90 18,276.06 37,214.00 ;‘s C
B. Segment Results "In(
Profit/(loss) (before unallocated expenditure, h
finance cost and tax) |
Sugar 753.92 1,040.67 161.12 1,794.59 (383.46) (2,324.90) g
Distillery 33.12 -27.70 1045.04 5.42 2311.59 4807.02 -
Others = - & -
Total 787.04 1,012.97 1,206.16 1,800.02 1,928.13 2,482.12 "
Less:
i) Finance Costs 396.43 306.20 42863 702.63 864.62 1?35;.;2
ii) Other unallocable expenditure net off 29.18 29.07 29.44 58.25 58.19 :
unallocated income -
iii) Exceptional ltem s - - i - 1
Profit Before Tax _ 361.44 677.70 748.09 1,039.14 1,005.32 689.40
C. Segment Assets
St?gar 16224.47 21093.62 11624.91 16224.47 11624.91 26179.14
isti 21582.86 21615.48 30040.65 21582.86 30940.65 21103.11
Distillery
Others - = -
Total 37,807.33 42,709.09 42,565.56 37,807.23 42,565.56 47,282.26
D. Segment Liabilities
eSgugar 12899.48 18097.35 16762.96 12899.48 16762.96 23889.85
Distillery 5735.89 5806.60 5525.02 5735.89 5525.02 5535.05
Others - # = . -
Total 18,635.37 23,903.96 22,287.98 18,635.37 22,287.98 29,424.89

The operating segments have been reported in a manner consistent with the internal reporting provided to the Corporate
Management Committee, which is the Chief Operating Decision Maker.

The previous period/year’s figures have been regrouped wherever necessary to confirm to this period's classification.

PLACE: GURUGRAM
DATED: 14.11.2019
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Standalone Unay

L

dited Bal
/ ance Sh
. ————1c@ Sheet as at 3(
(Rs. In Lacs)
s No. Particulars As at
30.09.2019 31.03.2019
(Unaudited) (Audited)
A) ASSETS
1 Non-Current assets
::; z:;fa?w I:?F &PEq”ip”‘e'“ 14,253.31 14,831.97
orK In rogress ' . 4 :
(¢) Goodwill 4,936.51 4.550;39
(d) Other Intangible Assets . E
(c) Bfological assets 5.09 503
(d) Financial assets
() Investments 6,802.28 6,802.28
(i)  Otherfinancial assets 94.43 94.28
(e) Deferred Tax assets(net) - o
() Other non current assets 453.53 513-‘:2
Total non-current assets 26,547.05 26,933
2 Current assets
12,649.82
(a) Inventories 4,937.64
(b) Financial assets 4,215.04
(i) Trade receivables 32;; gg 1656.36
(i) Cash & Cash Equivalents 5 3' 50 154.53
(i) ~ Other Bank Balances 9.50 9.50
(iv) Loans 19740 480.23
(v)  Otherfinancial assets ) -
(c) CurrentTax assets(Net) 2081.35  1,183.36
(d) Other current assets - = 1' 260.27 20,348.84
Total current assets 2% =
37,807.33 47,282.25
Total assets s
B) EQUITY AND LIABILITIES
1 Equity . 0 466.12 9,466.12
(a) Equity Share Capital 6'907 50 5.868.36
b) Other Equity 273 - 334.48
: Equity attributable to shareholder 16,373.62 15,334
2 Non current Liabilities
(a) Financial liabilities —_—
g ; 2,571.11 4
I s 42.00 38.87
(b) Provisions 1
(c) Deferred tax liabilities (Net) 2,056.84 _ giiigz
Total non-current liabilities 4,669.95 _3,125.
3 Current Liabilities
(a) Financial liabilities
(i) Borrowings 6,146.11 9,704.31
(i) Trade Payables
- total outstanding dues of 44 65 -
micro and small enterprises
- total outstanding dues of creditors 3,573.97 14,933.94
other than micro and small enterprises
(i)  Other financial liabilities 5,223.41 3,092.20
(b) Provisions - -
(c) Current Tax Liabilities(Net) 699.50 251.36
(d) Other current Liabilities 1,076.12 840.47
Total current liabilities 16,763.76 28,822.28
TOTAL EQUITY AND LIABILITIES 37,807.33 47,282.25
> e
( a0 INDy
r' : . Forand o of the

PLACE: GURUGRAM

DATED: 14.11.2019
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t of Unaudited Standa|
"

one Cash Floy

fo
September, 2018 r the hajf Year ended on 30th

/’— - ‘\| -
culars For the half year | Forme o
ended 30.09.2019 D piar
[ Wneuditeg) | oal008201
[casH FLOW FROM OPERATING ACTIVITIES;: (Unaudited)
PROFIT AFTER TAX
1,039.14
ADJUSTMENTS TO RECONCILE PROF R4
CASH PROVIDED BY OPERATING ACTR,EFEF:RE TAX TO NET
INCOME TAX CHARGED IN PROFIT A
DEPRECIATION AND AMORTIZATION = > C 47415
FINANCE COSTS '

649.73
LOSS/(PROFIT) ON SALE OF FIXED 70263
ASSETS -
INTEREST INCOME RECEIVED (0.51)
(3.52)
OPERATIN
G PROFIT BEFORE WORKING CAPITAL CHANGES
2,861.62
CHANGES IN OPERATING ASSETS Al
ND LIABI :
TRADE RECEIVABLES S
OTHER RECEIVABLES (:fj-:;
INVENTORY & BIOLOGICAL ASSETS 7710.22
PROVISIONS T
TRADE AND OTHER PAYABLES )
‘ 1 (12,506.65)
CASH GENERATED FROM OPERATIONS (1,852.85)
INCOME TAX PAID (NET) 201.83
NET CASH FLOW FROM OPERATING ACTIVITIES (A) (2,054.67)
CASH FLOW FROM INVESTING ACTIVITIES:
NET PURCHASE OF FIXED ASSETS (426.69)
CHANGE IN ADVANCE FOR CAPITAL GOODS 165.94
CHANGE IN INVESTMENTS -
INTEREST INCOME RECEIVED 352
NET CASH FLOW FROM INVESTING ACTIVITIES (B) (257.23)
CASH FLOW FROM FINANCING ACTIVITIES:
PROCEEDS FROM LONG-TERM BORROWINGS 1,717.13
FINANCE COST (702.63)
NET CASH FLOW FROM FINANCING ACTIVITIES (© 1,014.50
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) (1,297.40)
OPENING CASH AND CASH EQUIVALENTS 1,627.27
CLOSING CASH AND CASH EQUIVALENTS 329.87
Notes:
1) The above Cash Flow Statement has been prepared under the ‘Indirect Method" as set out in the Indian
Statement of Cash Flow

2) Additions of fixed assets indude movement of Capital work-in-progress during the year.

3) Proceeds/(repayment) of Short-term & Long-Term borrowings have been shown on net basis.
4) Figure in brackets represents cash outflow from respective activities.

PLACE: GURUGRAM
DATED: 14.11.2019
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PICCADILY AGRO INDUSTRIES LTD.

/ x

OTES 10
—5» 10 THE STANDALONE FINANCIAL RESULTS :

1 The ab
Ove stand :
alone financial results have been reviewed by the Audit Committee and then approved by

Directors :
al "
t their respective meetings held on November 13, 2019

2 The financi
Prescﬁbgglil I':sults have been prepared in accordance with Com
Rules, 2015 nder Section _1 33 of the Companies Act, 2013 read wi
' and Companies (Indian Accounting Standar

3 One of the business segment is of seasonal nature an
4 The previous period/year’s fi

5 The Company has adopted Ind AS 116 ‘Lea
AS 17 ‘Leases’ and related interpretation an
retrospective approach. Right of use assets at
recognized and measured at an amoun
the comparative information has not be
borrowing rate as at 1 April 2019 for measurin

PLACE: GURUGRAM
DATED: 14.11.2019

panies (In
th rule 3 0

d) (Amendment) Rules, 2016

d accordingly impact the results in th

gures have been regrouped wherever necessa

ses’ with the date of initial application
d guidance. The Company h
1 April 2019 for leases pre

as applie
viously classified a

t equal to lease liability (adjusted for any related prepaym

en restated. The Company has discounte
g lease liability.

the Board of

Standards) Rules, 2015 (\nd AS)

dian Accounting
f {he Companies (Indian Accounting Standard)

e respective quarters.

ry to confirm to this period’'s classification.

being 1 April 2019. Ind AS 116 replaces \nd

d Ind AS 116 using the modified
s operating leases were
ents /accruals). As a result,

d lease payments using the incremental

(Harvinder$ing)

.

Managing Director
DIN NO. : 00129891
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